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MORTGAGE

THIS MORTGAGE ("Security Insiruinent”) is given on ~ SEPTEMBER 15, 1897 . The morigagor is
ISHWAR K. PATEL
AND LILA PATEL, HUSBAND ANI: WIFE, AS TENANTS BY THE ENTIRETY

("Borrower"}, This Security Instrument is given to
J M MORTGAGE SERVICES, INC.

which is arganized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 3400 DUNDEE ROAD-SUITE 150

WORTHBROOK, ILLINOIS 60062 “Yender). Borrower owes Lender the principal sum of
ONE MILLION AND 00/100

bollars (U8, 3 1,000,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Sceurly Instrument (*Note™), which provides for
monthly payments, with the full debt, if aot puid earlier, due and payable on  OCTQ3ER 1, 2027
This Security Instrument secures 10 Lender: (1) the repayment of the debt evidenced by inedote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with infeiest ~advanced under paragraph 7 lo
protect the security of this Security Instament; and (c) the performance ot Borrower’s covenants and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver to Lender the following
described property located in - COOK County, {llinois:
LOT 17 IN HUNTERS RIDGE, BEING A SUBDIVISION OF PARTS OF TH:o
WEST HALF (1/2) OF THE SQUTH EAST QUARTER (1/4) AND THE EAST
HALF (1/2) OF THE SOUTH WEST QUARTER (1/4} OF SECTION 26,
TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINCIS.

01-26-305-005-0000

Parcel [D #:
which has the address of 34 POLO DRIVE , SOUTH BARRINGTON Strest, Clty ,
inois 60010 Zip Cade ("Property Address™);
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‘_= this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
.; more of the uctions set forth above within 10 days of the giving of notice.
'}” 5. Hazurd or Property Insurance. Borrower shall kesp the improvements now exiqu’ng or hereafter erected on the
i Property insured against loss by firs, hazards included within the term “exlended coverage™ and any other huzards, including
. floods or flooding, for which Lender requms insurance. This insurance shall be mointained in the amounts and for the periods
* that Lender requires. The insurance carrier providing the insurance shell be chosen by Borrower subject to Lender's approval
(F g which shatl not be unreasonably withheld. 1f Borrower fuils to maintain coverage described above, Lender may, al Lender's
i } option, obiain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall havo the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mzy muke proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if4he restoration ar repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security fustrumenl, whether or not then due, with any excess paid to Borrower. f Borrower abundons the
Property, or does not answr. within 30 days s notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inswizice proceeds. Lender may use the proceeds lo repair or resiors the Properly or to pay sums
sscured by this Security Instrumier:, whether or not then due, The 30-day period will begin when the nolice is given,

Unless Lender and Borrower” olherwise agree in writing, avy application of proceeds to principal shall not extend or
postpone the due date of the montiily pavments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquires b Lender, Borrower's right 10 uny insurance policies and proceeds resulting from
damzge to the Property prior to the acquisition shai! pass to Lender 1o the extent of the suins secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Presecvation, Maintenance nid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, und use the Property ar Porrower’s principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy the Property us Borrower's principal residence for at least one year after
the date nf occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrepsonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the
Propetty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Sm,unly ipstrament or Lender's security interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by causing thaaction or proceeding to be dismissed with a ruling
that, in Lendes's good faith determination, prechudes forfeiture of the Borrower's ‘interest in the Property or other material
impairment of e lien created by this Security Instrument or Lender's security inlerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforniniion or stalements to Lender (or failed
to provide Lender with any material informaion) in connection with the loan evidenced by tie-Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, [ ihis Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. )f Borrower acquires fc title to the Property, the
leaschold any the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ard »gizements contained in
this Security {nstrument, or thero is a lega) proceeding that may significantly affect Leader’s rights in in2 Froperty (such as a
proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforce laws or regulutions), then leniler may do und
pay for whatever & necessary to protect the value of the Property and Lender's rights in the Propesty, Lender's actions may
include paying any sums secured by a liecn which has priority over this Security Instrument, appearing in court, paying
reasonsble altorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under this paragragh
7. Lender does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shuall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Tnsusance, If Lender required mortgage insurace as & condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in etfect, Borrower shall pay the premivims required to

it
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
"¢ junsdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
<+ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
" given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, '
16. Barrower’s Copy, Borrower shall-be given one conformed copy of the Note and of this Security Instrument.
17. Transler of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

i} is sold of transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat,

If Lander exercises this option, Lendes shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days fiom the date the notice is deliversd or mailed within which Borrower must pay alf sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any remedies
permitted by this Securit; Iusrument without further notice or demand on Borrower,

18, Borrower’s Rizot ¢~ Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Locirment discontinued at any time prior (o the earlier of: (8) 5 days (or such other period as
spplicable Iaw may specify for reiustatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Leader all sums which then would be due vader this Security Instrument and the Note as if no acceleration hnd occurred; (b)
cures any defsult of any other covenants o: agre=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn.ys’ jzes; and (d) takes such action as Lender may reasonably require to assure
that ths liea of this Security Instrument, Lender’s rughis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.  Upou reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as't” no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

13, Sale of Note; Change of Loan Servicer. The Noic-ci-a partial interest in the Note (together with this Security
Instrumeat) may be sold one ar more times without prior notice to Zocrower. A sale may resylt in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 2¥is and this Security Instrument, These also mzy be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If ther 's a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above on’applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should b made. The notice will also contain any other
information required by applicable law.

20, Hezardous Substances, Borrower shall not cause or permit the presence, use: disposel, storage, or release of any
Hazardous Substances on or tn the Property. Borsower shall not do, nor allow anyors <iss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nctapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generaily recognized io-he appropriate 1o normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Leader wrilten notice of any investigation, clim, demand, Iawavit 20 other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bormwer lesms, or is notified by any govenmental or regulativy authority, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly tuke
all necessary remedial actions in accordance with Environmental Law,
~ Asused in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic
pesiicides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials, As used in
this parsgraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or eavircamental protection.

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless

R

Initisla:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of SEPTEMBER
1997 ,and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the

"*Borrower’") to secure Borrower’s Note to
J M MORTGAGE SERVICES, INC.

(the *'Lender'")
of the same date and covering the Property described in the Security Instrument and located at:
34 PO%O DRIVE, SOUTH BARRINGTON, ILLINOIS 60010 *

Praperty Addresa
The Property incivZes, but is not limited to, a parcet of land improved with a dwelling, together with other such
parcels and certain corume-a areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *‘Declaration’).
The Property ic u part of a plarzed unit development known as

HUNTERS RIDGE HOMEOWN:Rs ASSOCIATION
Neme of Plansed Unit Develepment

(the **PUD™"). The Property also i.xcluces Borrower's inlerest in the homeowners association or equivalent
entity owning or managing the commor ar.as and facilities of the PUD (the *'Owners Association''} 2ad the uses,
benefits and proceeds of Borrower's interedt.

PUD COVENANTS. In addition to fhe covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree 25 fol'ows:

A. PUD Obligations. Borrower shall perforu <ii of Borrower’s obligations under the PUD's Constituent
Documents. The **Constituent Documents’’ are the: (1} 1>aclaration; (ii) articles of incorporation, tnist instrurnent
or any equivalent document which creates the Owners  Association; and (iii) any by-laws or other rules or
regulations of the Owners Association, Borrower shall prompat; pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So fong as the Owners Association montains, with a generally accepted insurance
carrier, & “‘master’’ or *‘blanket’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and sgainst the hazursis Lender requires, including fire and
hazards included within the term *‘extended coverage,"" then:

(i) Lender waives the provision in Uniform Covenant 2 for the mont!dy payment lo Lender of the
yearly premium instaliments for huzard insurance on the Property; and

(ii) Borrower's obligation under Unitorm Covenant 5 to maintain hazird ‘nsurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by tie Uvmers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverse provided by
the master or blanket policy. '

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTIBTATE PUD RIDER - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3160 9/30 DPS 4912
Page 1 af 2 QI
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Fearer o

S A

T
Sy 1.5

THIS ADJUSTABLE RATE RIDER is made this 15TH  day of SEPTEMBER , 1997 and
is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”™) of the same date given hy the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
J M MORTGAGE SERVICES, INC,

{the "Lender”) of the same date and covering the property described in the Sezurity Instrument and located at:

34 POLODRIVE, SQUTH BARRINGTON, ILLINOIS &06010
[Propesty Addreast

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANY THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTUZREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TdE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanls and agreements made in the Security
lnstrument, Borrower and Lender furt'ser covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA» YMENT CHANGES :
The Note provides for an initial interest razof  5.7500 %, The Note provides for changes in the

interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CTIANGES

{A) Change Dates

The interest rate | will pay may change on the first day or OCTOBER 1, 1998 , and on
that dey every 12th month thereafter. Each date on which my ip:ziest rate could change s called a "Change
Date",

(B) The Index

Beginning with the first Change Date, my interest rate will be baset va an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted 10 a constar? maturity of 1 year, as made
svailable by the Federal Reserve Board, The most recent Index figure available'as o7 the date 45 days before
each Change date is called the "Current Index”,

If the Index is no longer available, the Mots Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  THRTR

percentage point(s) {  3.0000 %) 1o
the Current Index. The Note Holder will then round the result of this addition to the next highest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest raie until the next Changs Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Malurity Date ot my new
interest rate in substantinlly equal payments, The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than  7.7500 %
or less than  3.7500  %. Thereaftes, my interest rate will never be increased or decreased on any single
Chunge Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding twelve months. My interest rate will never be greater than 11,8750 %.

Bage 1 of 2 02296) DPS 7332
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