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State of IHiinols &7 MORTGAGE 131-886215-9-729

THIS MORTGAGE ("€acurty Instrument") is given on SEFTEMBER 25, 1937
The mortgagor is CAROL M. ANTERSON, SINGLE NEVER MARRIED

['Borrower”). This Sacurity Instrumant {5 gven to MAJESTIC MORTGAGE CORPORATION

which |s crganized and existing under theiaws.of ILLINOIS '
and whose addrass Is 308 NORTH SEYMOU R, MUNDELEIN, ILLINO!S B0D60

{'Lender). Borrower owes Lender the principal sum)of One Hundred Thirty Three Thousand Twenty Seven and 00/100
Dollars {US. $  133027.00 ). This debt is gadinrad by Borrower's note dated the same date as this Security
instrument {“Note"), which provides for monthly payme:is, with the full debt, if not pald earller, due and payable on
OCTOBER 1, 2027 . This Security Instramint secuses to Lender: (a) the repayment of the debt evidan-
ced by tha Nota, with intersst, and all renewals, extensions ann modgifications of the Note; (b} the payment of all other sums,
with Intares!, advanced under paragraph 7 1o protect the security of this Security nsfrument; and (c) the parformance of
Borrowsr's covenams and agreements under this Security Ingtririeri-and the Note. For this purposa, Borrower does
hereby mortgage, grant and convay to lerder, the following described jraperty located in COOK

County, llinols:

_ SEE ATTACHED

PIN # 02-02-301-139

AS BN, OF TwierReownd Ty S(Y9 786 2

i

which has the address of 210 FOREST KNOLL PALATINE

|Street} {City]

Hlinois 60074- ("Property Addrass™);
) [Zip Codu)
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k Togsther with all the Improvements now or hereafter srected on the property, and all easements, appurtenances, and
! all fixtures now o hereafier 2 part of the proparty. All replacernents and additions shall also ba covered by this Seurity
¢ Instrumant. All of the foregolng Is referred to In this Sacurity (nstrument as the "Property.”
47 BORROWER COVENANTS that Borrower Is jawfully selsed of the estate hersby conveyed end has the right to
i mongage, grant and convay the Property ang that the Property Is unancumbersd, except for encumbrances of racord.
4 Borrower warrants and will defend generally the titla to the Proparty against all claims and demands, subjsct to any en-
1. cumbrances of rgcord.
H THIS SECURITY INSTRUMENT combines uniform covenanis for natlonal use and non-uniform covenants with imited
- variations by Jurisdiction 1o conslitule a uniferm security instrument covering real proparty.

fBorrower ang Lendar covenant and agrse as foilows:

iUNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge.  Borrowar shall pay when dus the principal of, and interest on,
the debi svidenced bv the Nota and late charges dus under the Nota,

2 MonthpParments of Taxas, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the princ'gal and Interast as st forth In the Note and any late charges, a sum for {a) taxes and special as-
sessments Isvied or to 78 .evied agalnst 1ha Property, (b} leasenold payments or ground rants on Ihe Property, and {c)
premiums for Insurance rmauled under Paragraph 4, In any year in which the Lender must pay a morigage Insurance
pramium to the Sacretary of Housing and Urban Development Secratary'), of In any year in which such premlum would
have been required If Lender sili heid tha Securlty Instrument, aach monthly payment shall also Include elther () a sum for
the annual mortgage insurance prenium to be pald by Lender to the Secretary, or (i) a monthly charge Instead of a
morigage insurancs pramium it this Secuiity Instrument Is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Excapt for the monthly charge hv the Secretary, these items are calied “Escrow llems” and the sums pald
to the Lender are called “Escrow Funds.”

Lander may, at any time, collect and hald amrounts for Escrow tams In an aggragate amount not to exceed the max-
imum amount that may be required for Borrower's esciw. account under the Real Estate Setllement Procedures Act of
1574, 12 U.S.C. Section 2601 et saq. and implementing rsJulations, 24 CFR Pan 3500, as they may be amended from time
{0 time {"RESPA"),except thal the cushlon or reserve parmittza vy RESPA for unanticipated disbursements or disburse-
ments before the Borrower's payments are avallable in the account.may not be based on amounts due for the mongage in-
surance premium.

If the amounts hefd by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for tha axcass funds as required by RESPA, If the amonits of funds hald by Lender at any time are not
sufitclent to pay the Escrow Itams when due, Lender may notify the Berrowsr 2nd require Barrower to make up the shorlage
as parmitted by RESPA.

The Escrow Funds are pladged as additional securlty for all sums securea Sy inis Security Instrument.  If Borrower
tenders te Lender the fuil payment of all such sums, Borrower's account shalf be cred tec with the balance remalning for all
instaiiment tems {a), (b), and (¢) and any mortgage Insuranca premium Installment that Lendar has not bacome obligated
to pay o the Secratary, and Lender shall promptly refund any excess funds to Borrower. immediately prior to the
toraclosure sals of the Property or its acquisition by Lender, Borrower's account shall be credhed with.any balance ramain-
Ing for alt instaliments for items (a), {b), and {c).

3. Application of Payments. All payments undser Paragraphs 1 and 2 shall be appiied by Lenderas ollows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or to the maritiy charge by the
Secratary Instead of the monthly mortgage inswrance premium;

Secund, to any taxes, special assessments, leasshold payments of ground rents, and firg, flood and ciner hazard in-
surance pramiums, as required,

Thirel, to intarsst due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Nols.

4, Fire, Flood and Other Hazard Insurance.  Borrowsr shall Insure all Improvements on the Property, whether now in
existence of subsequently erected, against any hazards, casualties, and contingencles, including firs, for which Lendar
requires Insurance. This insurance shall be maintained in the amounts and for the pariods that Lender requires. Borrowsr
shall also insure alt Improvements on the Property, whetrer now in aexistence or subsequently erected, against loss by
floods to the extent requirad by the Secretary. All insurance shalf be carried with companies approvad by Lender. The in-
surance palicias and any renawals shall be held by Lender and shall include loss payable clauses In faver of, and in a form

accaptabla to, Lender.

Loan Mo, 97083348
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In the event of loss, Borrower shall giva Lender immadiate notice by mall. Lendsr may make proof of [oss if not made
prompily by Borrower. Each Insurance company concerned Is hereby autharized and directed fo make payment for such
Inss dlrecily to Lender, instead of to Borrowsr and la Lander jointly. All or any part of the insurance proceeds may be ap-
plled by Lender, at its option, sither {2) 1o the reduction of the Indebtedness under the Nole and this Security Instrumant,
first to any delinguent amounts applied in the order in Paragiaph 8, and then 1o prepayment of principal, or (b) to tha res-
toration or rapalr of the damaged Property. Any application of the proceeds 10 the principal shall not extend or postpone
the due dale of the monihly payments which are referrad to In Paragraph 2, or change the amount of such payments. Any
axcess Insurance procaesds over an amount required to pay &l outstanding Indebtednass under the Note and thls Sacurity
Instrumant shall ba paid to tha antity legally entitled thereto.

In the evert of forsclosura of this Security Instrument or other transfar of litle to the Property that extingulshes the
indeblednaess, afl right, title and interest of Borrower in and to Insurance pclicles In ferce shall pass to the purchaser.

5, Occupancy, Preservatlon, Malntanance and Protection of the Proparty; Borrower's L.oan Application; Leassheids.
Borrower shall occupy, establish, and use the Property as Borrowar's principal residance within sixty days after the exacu-
tion of this Securlty Instrument {or within sixly days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Foriawer's principal rasidence for at least one year after the date of occupancy, unless tha Lender deter-
minas this requiremer:-will cause undus hardship for Bofrower, or unless extenualing clrcumstances exist which ara bayond
Borrower's control. fioriower shall notify Lender ot any extznuating clrcumstances. Borrower shall not commit waste or
destroy, damage or sutsteatlally change the Progerly or allow the Property {o deteriorate, reasonable wear and tear
uxcepted. Lender may Insgact the Propstty if the Property is vacant or abandoned or the loan Is in default. Lender may
fake reasonable action to protect and preserve such vacant or abandoned Property, Borrowaer shall also be in default it
Borrower, during the joan appllcat'ai process, gave materlelly false or Inaccurate informalion or statements to Lender {of
‘allad to provide Lendsr with any materal infarmation) in connection with the loan evidenced by the Note, Including, tut not
limited to, representations concerning Burrowar's occupancy of the Property as a principal residence. if this Securlty
instrument is on a leasahold, Borrower shall comply with tha provislons of the lease. If Borrower acquires fee title o the
Property, tha fsasshold and fas title shall notl be marved unlass Lender agress 1o ths merger In writing.

6. Condemnatlon. The proceeds of any awara or cahm for damages, dirsct or consequentlal, In connection with any
condamnation or other taking of any part of the Propert; ar for conveyance In place of condemnation, are hareby assigned
and shall be paid to Lander to the extent of the full amouni ¢ (ni indebtadness that remains unpald undar the Note and this
Security Instrument. Lender shall apply such proceeds tu.the-reduction of the Indebledness under the Note and this
Security Instrument, first to any dellnquent amounts applied In bz reder provided In Paragraph 3, and then to prepaymant
of principal. Any appilcation of the proceeds to the princlpal shall‘nzt extend or postpone the dus date of the monthly
paymants, which are referrad to In Paragraph 2, or change the amour £ such payments. Any excess procesds over an
amount required 1o pay all outstanding Indsbtedness under the Note ang t'is Securlty Instrument shall be paid to the entity
tegally entitled therslo, ‘

7, Charges to Borrowsr and Protection of Lender's Rights in the Property. -3oirower shall pay all governmental or

" municipal charges, fines and impositions that are not included In Paragraph 2. Borrdw: shall pay these obligations on time
diractly to the entity which Is owed the payment. If fallure to pay would adversely affecti.2nder's Interest In the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipls evidencing thess pajments.

If Borrower falls to make these payments or the payments required by Paragraph 2,-ur falls lo perform any other
covenants and-agreements contained In this Security Instrumnent, or thera is a lagal proceading that p.av significantly affect
Lender's rights In the Property (such as a proceeding In bankruptcy, for condsmnation or 1o enforcs Ie/s-or ragiiations),
then Lender may do and pay whatever s necessary o protect the value of the Property and Lender's nigittain the Praperty,
including payment of taxes, hazard insurance and other items mentioned In Paragraph 2

Any amounts disbursed by Lencler under this paragraph shall bacome an additional debt of Borrower and b
secured by this Security Instrument. Thesa amounis shall baar interest from the data of disbursement, at the Nole rate, and
at the optlon of Lendar, shall be Immediately dus and payabls.

Borrower shall promptly discharge any llen which has priorlty over this Security Instrument unless Borrower: (a)
agreas in wriling to the payment of tha obligation secured by the llien in & manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcemant of the lien In, legal proceedings which in the Lender's opinion
sperate to pravent the enforcement of the fign; or (c) secures from the holder of the fien an agreemant satisfactory to Lendar
subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property Is subject to & llen
which may attain priority over this Security Instrument, Lerder may glve Borrower a notice identifylng the llen. Borrowar
shall satisfy the lien or 1ake one or more actions set forth above within 10 days of the glving of notice.
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8. Fess. Lendar may collect fees and charges authorlzed by the Secretary.
9, Grounds for Acceleration of Dabt.
{a) Default. Lender may, excepl as limited by regulations Issued by the Secreiary in the case of payment
¢ defaulls, requirs Immediate payment In full of all sums secured by this Sscurity Instrument if:
’ (i) Borrowsr defaults by falling 1o pay in full any monthly payment raquired by this Security Instrumant prior to
or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contalned In this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permittad by applicable law (including Section 341(d) of the
Garn-St. Germain Daposltory Institutions Act of 1982, 12 U.S.C.  1701}-3(d)) and with the prior approval of the
Secretary, requira immadiate payment In full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or a bensficial intorest in a trust owning all or pan of the Propenty, [s sold or
otherwise transferred (other than by davise or descent), and
{il) The Property Is not occupled by the purchaser or grantes as his or her prnclpal residence, or the pur-
chaser.<r grantes does so otcupy the Property, but his of her credit has not been approved in gcoorgance
with (heranuiremants of the Saecretary,
(c) No Walver— If clrcumstances occur that would permit Lender to require immediate payment In full, but
Lender does 1o 7eculra such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations o 1 Secratary. In many clrcumstances regulations Issued by 1he Secretary will limit Lender's
rights In the case of paymiant dafaulls to require Immediate payment In full and foraclose if not pald. This Sacurlty
Instrument does not autionze acceleration or foreclasure If not permitted by ragulations of the Secretary.
(e) Mortgage Not Insured.  Borower agrees that it this Security Instrument and the Note are not determined fo
be sligibie for insurance under e National Housing Act within 60 days from the date hereof, Lender may, at its
option, requira immediate paymert In1u!! of all sums secured by this Securlty Instrument. A written statement of
any authorized agent of the Secrelaty datad subsatuent to 60 days from the dale hereot, declining to insure this
Securlty Instrument and the Nate, shal._bs.deemed conclusive proof of such Inaligibility. Notwithstanding the
foregoing, the option may not be exercisad by Lender when the unavallabllity of insurance is solely dus 10
Lendar's failure to remit a morigage Insurance fremlum lo the Secretary.

LR R - e
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10. Relnstaternant.  Borrower has a right 1o be relnsiaird if Lender has required Immediale payment in full because
of Borrowar's fallure to pay an amount due under the Nate of inis Securlly Instrument. This right applles even afier
foreclosure proceedings are Instituted. To reinstate the Siecurity Yisirument, Borrower shall tender In a lump sum all
amounts raquired to bring Borrowar's account current including, 1o ttie ex'ent they are obligations of Borrowsr under ihis
Ssourty Instrument, foreclosure costs and reasonable and customary-ziiorneys’ fees and expenses properly associated
with the foraclosure proceeding. Upon reinstatement by Borrower, this Seturity instrument and the obligations that It
- sacures shall remaln in effect as if Lender had not required immediate paymentinrill  However, Lender is nol required to
permit relnstatement if; () Lender has accepted reinstalement after the commencemari-of foreclosurg proceadings within
two years Immadlately preceding the commencement of a surrent foraclosure proceeciiig, Al reinstatement will preclude
toreclosure an different grounds in the future, or (i) reinstatement will adversely affect the priarty of the flan craated by this
Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Welver, Extension of the time of nuyment or modification
of amortization of the sums sacured by this Security Instrumant granted by Lender to any successor In/terest of Borrower
shall not operate to ralease tha liability of the original Barrower or Borrower's successor i Interest, “Lender shall not be
required 1o commance proceedings against any successor in Interest or refuse to extend time for paymart or otherwise
modify amartization of the sums secured by this Security Instrument by reason of any demand made by tha ariginal
Borrower or Borrower's successors In intarest. Any forbearance by Lender in exercising any right or remady shall not be a
walver of or preclude the exercise of any right or remady.

12, Successors and Assigns Bound; Jolnt and Saveral Liabifity; Co-Signers.  The covenants and agraements of this
Security Instrumant shall bind and benefit the succassors and assigns of Lender and Borrovier, subject to the provisions of
Paragraph %.b. Borrower's covenants and agrasments shall be jolnt and several, Any Borrower who co-signs thls Security
Instrument but doas nol executs the Note: {a) Is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowsr's interest In the Property under the terms of Ihis Securlty instrument; (b) Is not personally obligated to pay the
sums securad by this Securlty Instrument; and {c) agrees that Lender and any other Borrowsr may agree to extand, modify,
forbear or make any accommodations with regard to ths terms of this Securlty Instrument or the Nole without thal
Borrower's consant.
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13. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by dellvering it or by mail-
ing it by first class mall unless applicable law requires uss of another method. The notics shall be directad ta ihe Property
Address or any other address Borrower designates by notice to Lender. Any notice to L.ender shall be given by first class
mall to Lender's address stated heraln or any addrass Lender dasignates by notice to Borrower. Any notlce provided forin
this Security instrument shall be ceemed 1o hava been given to Borrower or Lender when glven as provided In this
paragraph.

14, Governing Law; Severabillty. This Security Instrument shall be governad by Federal law and the law of the jurls-
diction tn which the Property is located. In the aven! that any provision or clause of this Security Instrument or the Nole con-
flicts with applicabla law, such conflict shall not affect othar provisions of this Security Instrument or the Note vhich can be
given effact without the cenfiicting provision. To this end the provisions of this Security Instrument and tae Note are

daclared to be severable.
15. Borrowar's Copy.  Borrower shall be glven or.s conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances.  Borrowsr shall not causa or permit the presancs, use, disposal, storage, or release of
any Hazardaus Sukstances on or in the Property. Borrowar shall not do, ner allow anyone else to do, anything affacting the
Property ihat is in vioiatan af any Environmental Law. The preceding two sentences shall nat apply 1o the presence, use, or
storage on the Propery” of small quantities of Hazardous Substances that are gensrally recognized to be appropriste to
normal residentlal uses an’thy malntenarice of the Property.

Borrowsr shall promptly qive Lendar written notice of any investigation, claim, demand, tawsuit or other action by any
governmental of regulalory agercy .t private panty Involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrawer has actual inowiadge. If Borrowar tearns, or is notified by any governmantal or reguiatory authority,
that any rernoval or other remediation oi-any Hazardous Substance affecting the Property is necessary, Borrcwer shall
promptly take all nacessary remedial activiie i accordance with Environmental Law.

As used In this paragraph 18, "Hazardous Substances" are those substancaes defined as toxic or hazardous substan-
'es by Environmental Law and the following suucterces: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatila soivents, 1nziniial contalning asbestos of formaldehyde, and radioactive materials.
As used In tis paragraph 16, *Environmental Law" means iaderal laws and laws of the juriscliction where the Property is lo-
cated that relate to health, safety or snvironmental protection.

NON-UNIFCRM COVENANTS, Borrowar and Lender furthe: covenant and agrae as follows:

17, Assignment of Rents.  Borrower unconditionally ¢ssigns and transfers to Lender all the rents and revenues of
the Proparty. Borrowsr authorizes Lender or Lender's agents t¢ cailact the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's ageiis” “iowever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant of agreement in the Sacurity Instrurier., Borrowar shall coliect and recelve ali rants and
revenues of the Property as trustee for the bensfit of Lendar and Borrower. Thiz azsignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

It Lender glves notice of braach to Borrower: (a) al! rents received by Borio'van shall be held by Borrower as trustes
for benefit of Lender only, 1o be applled to the sums secured by the Security Instruniedt; (o) Lender shall be entitied to col-
lec! and racaive all of the rents of the Property; and (c) each tenant of the Property siic | pay all rents due and unpaid to
Lender or Lender's agent on Lender's writtsn damand to tie tenant.

Borrower has not executed any prior assignment of the rents and has not and will not nerferm any acl that would
pravent Lender from exeraising its rights under this Paragraph 16.

L.endar shall not be required to entar upon, take control of or malntain the Property before oraftar glving notice of
breach 1o Borrower. However, Lendar or a judicially appainted receiver may do so at ary time there Is‘a breach. Any ap-
plication of rents shall not cure or waive any defaull or invalldate any other right or remady of Lender. This assignment of
rants of the Proparty shall terminate when the debt secured by the Security Instrument Is paid in full,

18, Foraclosure Procedure. If Lender requiras immediate paymarit In full under j2aragraph 9, Lender may, without
further demand, foreclosa this Security Instrument by judiclal proceeding and invoke any other remedies permitted by ap-
plicable law. Lender shali be entitier to collect ali expenses incurred In pursuing the rernedies provided in this paragraph
17, Including, but not imited to, reasonabla attorneys’ fees and costs of title svidence.

If e Lender's Interest In this Security Instrument Is held by 1he Secrelary and the Secretary raquires iImmediate pay-
mert In {ull under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided In the Single Famlly
Mortgage Foreclosure Act of 1994 ("Act’) (12 U.S.C. 3751 et sen.) by requesting a foreclosure commissioner designatod
under the Act to commence foreciosure and to sell the Proparty as provided In the Act. Nothing In the preceding sentence
shall deprive the Secretary of any rights otherwise avallablis to a Lender under this Paragraph 18 or appllicable [aw.

19, Release. Upon payment of all sums securad by this Securlly Instrument, Lander shall relsase this Security
instrumerit without charge to Borrower, Borrower shall pay any recordation cosls,

20. Walver of Homestead.  Berrower waives all right of homestead exemption In the Property.
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21. Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agreaments cf each such rider shall be incoraorated Into and shall amand and
supplement the covanants and agrepments af this Securly Instrument as If the ricer(s) ware a pant of this Securily
Instrument, [Chack applicable box(us)]

‘ [:l Rahabilition Loan Rider [:l Tax-Exempt Financing Rider [:] Rider for Section 248 Mortgage
D Condominium Rider D Graduatad Paymant Rider E] Growing Equity Rider
‘ Planned Unlt Developmant Rider
X other (Speciy)
AIRM RIDER AND RIDER

BY SIGNING BELOW, Borowsr accepls and agreas to the lerms contalned in this Securily Instrument and In any
ridar{s) axacutad by Borrower and racordad with it.

Wilngssas.

Al

pal)
CAROL M. ANDERSCN ;. -Borjower

(Seal)
-Borrower

(Sedl)
-Borrowser

{Seal)
-Borrower

Loan No, §70833HB

STATE OF ILLINOIS, ~HAKE LDK)K Courty ss:

,_THE UNDERSIGNED . @ Notary Public In and for said(county and stale,
do hereby certify that _CAROL M. ANDERSON \
personally known to me to be the samn parseon(s) whose nama(s) subscribed o the foregoing Instrument, appeared before
me this ¢ay in person, and acknowledged that he/shefthey signed and delivered the sald instrument as  nis/har/thelr
free and voluntary act, for the uses and purposes thargin set lorth,

Given under my hand and officlal seai, this 26TH day of SEPTEMBER . 19 1987

|_
My Comimission Explres: W //,/

tNotary Public / [

FYXII 2L 4 PPPOTT Y YT T 1A LA dd

.
$ COFFICIAL SEAL" 3§
¢ PBRIAN J. OAKEY 3§
$ NOTARY PUBLIC, STATE OF ILLINOIS $
L4
.
*

My Commission Expires Mar. 20, 2001 :
OOQOOOOQ'DO“OO‘OOQOO [TIIX IR
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File S14938802B - Legal Addendum

PARCEL 1: LOT 42 IN PLAT OF PLANNED UNIT DEVELOFPMENT OF
FOREST KNOLL TOWNHCOMES IN THE SOUTHWEST 1/4 COF SECTION 2,
TOWNSHIP 42 NCORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THERECF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ON SEPTEMBER 13,
1978 AS DOCUMENT NUMBER 3045755, AND BY PLAT OF CORRECTION
REGISTERED ON MARCH 27, 1985 4S8 DOCUMENT NUMBER 3427034, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OQF
PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS DATED
AUGUST ll 1973 AND REGISTERED SEPTEMBER 13, 1978 AS LAND
QEC;GTRATION NUMBER 3045756 AND AS AMENDED BY AN INSTRUMENT
REGISTERD NOVEMBER 28, 1578 AS LAND REGISTRATION NUMBER
3062121, AND AS DISCLOSED BY PLAT OF PLANNED UNIT
DEVELOZMENT OF FOREST KNOLL TOWNHOMES, REGISTERED SEPTEMBER
13, 1£72 A4S LAND REGISTRATION NUMBER 3045755, IN COCK
COUNTY, ILEINOIS.

210 FOREST-«NOLL
PALATINE, IL 60074

02-02-301-0459-0000
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Loan No. 97813HE

FHA Case No.
131-886215-9-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is macle this 25TH day of SEFTEMBER, 1957 .
and Is incorporatad Into and shall be cieamsd to amend ang supplament the Morigage, Deed of Trusl or Security Deed
("Security instrument’} of the same dale given by the undersignad ("Borrower’) to secure Borrower's Note (Note’) to
MAJESTIC MORTGAGE CORPORATION
308 NORTH SEYMOUR, MUNDELEIN, ILLINOIS 60060
(the *Lender) nfthe same date and covaring the proparty described In tha Security Instrument and located at:

210 FOREST KNOLL, PALATINE, ILLINOIS 60074~
[Property Address)

THE NOTE CONTAIIS/ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ON’:-TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aadion to the covarants and agreemants made in the Security Instrument, Borrowar
and Lender further covenant and agree as folow::
INTEREST RATE AND MONTHLY PAYNZ?«7 CHANGES
{A) Change Date
This Interest rate may change on the first day of L\ ANLIARY, 1893 , and on that day of
each succescling year. “Changa Dalg” means each dats an-wiich Ihe Interest rate couid change.
{B} The Index
Beginr‘fdng with the first Change Dale, the interest rate vill 55 based on an Index. "indsx’ means the weekly average
ylald on United Stales Treasury Securities adjusted to a constant.rnziuity of one year, as made avallable by the Federal
Resarve Board. *Current index' means the most recant Index figure aval'eble 30 days belore the Change Date. !f the Index
(as defined abiove) is no longer available, Lender will use as a new Index 7ny index prescribed by the Secrelary. As used in
this Ridar, "Siecretary means the Secratary of Housing and Urban Development or his or her designee.” Lender will give
Borrower notice of the new Index.
(C) Caiculation of Interest Rale Changes
Before each Change Date, Lendsr wifl calculate a new intergst rate by adding a‘maoin of Two and Three Quariers
percentage point{s) ( 2750 %) to the Current Index and rounding the suri-to the nearest one-alghth of
one percentage paint (0.125 %). Subjsct to the Imits stuted In paragraph (D) of this Rider, this rounded amount will be the
new interast rate ustil the next Change Data.
{D) Limits on Interest Rate Changes
The Interest rate will naver increase or decrease by mors than one percentage point {1.0%) Gr'pny single Change
Date. The interest rate will never be more than five percentage points (5.0%) highar or lower than the Inillalir eres! rate.
(E) Calculation of Payment Change
If the Interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of principal and
Interast which would be necessary to rapay the unpaid principal talance in full at the maturity date at the new Interest rate
through substantially equal payments. In making such calculation, Lender wif usa the unpald princlpal balance which would
bs owed on the Change Date If there had been no defailt In payment on the Note, reduced by the amount of any prepay-
ments 1o principal. Tha result of this calculation will be the amount of the naw monthiy payment of principal and interast,
(F) Notice of Changes
Lendar will give notice to Borrower of any change in the Interest rate and monthly payment amount. The notice must
be given atlleast 25 days befora the ngw manthly payment amount Is dus, and must set forth () the date of ths notice, (il)
the Change Date, (il) tha old Interest rate, (iv) the new interest rate, (v) the naw monthly paymen! amouni, {v}) the Current
Index and the date it was published, (vi) the method o calculating the changs in monthly payment amount, ang (vili) any
other [nformiation which may ba requirad by law from time 1c time.
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(G) Effective Date of Changes

A new interast rate calculated in accordance with paragraphs (C) and (D} of this Rider wili bacoms effective on the
Change Date. Borrowar shall make a paymant in the new monthly ameunt beginning on the first payment date which oc-
curs at least 25 days after Lender has givan Borrower the notice of changes required by paragraph (F) of this Rider.
‘.{ Borrower shall have no obligation o pay any increase In the monthly payment amount calculated In accordance with
4 ] paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice. If
‘-‘} the monthly paymaent amount calculated In accordance wih paragraph (E) of this Rider decreased, but Lender failed to glve
4 timsly notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
siould have been stated in a timely notice, then Borrowet has the option to either (i) demand the return to Borrower of any
excass paymant, with interast thereon at the Note rate {a rate equal 1o the interest rale which should have been stated In a
timely notice), or (i) requast that any excess payment, with Interest thereon at the Nole rats, ba applied as paymant of
principal. Lende's obligation to raturn any excess paymart with intarest on demand Is not assignable even if the Note Is
otherwise assigned b2fore the demand for return Is made.

L RCINEL R N 1

BY SIGNING BELOW, Borrower accepls and agreos to the terms and covenants contained In this Adjustable Rate

Rider.
W i g’
Dt e
/éf%% (RS g (Saal
"CAROL Wt ANDERSON. . -Borrower -Borrower
2 {Sew) (Seal)
Sarrower -Borrower

[Spacs Below This Ling Ruservad for Acknowladgment]
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Loan No. 870833HB
FHA Casa No,

131-886215-8-729
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPIMENT RIDER is made this 25TH day of SEPTEMBER, 1897
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed {"Security Instrument) of the same date given by the undersigned ("Borrower") to secure Borrower's ("Note")
to  MAJESTIC MORTGAGE CORPORATION
("Lender") of the same date and covering the Property dascribed In the Security Instrument and located at:
210 FOREST KNOLL
PALATINE, ILLINOIS GC074-

[Property Acldress]
The Property is a part.<f 2 nlanned unft deveiop t ("PLUDY known as

Forest Kool Towrhomes ™

[Name of Planned Unit Development]

PUD COVENANTS. In aduition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant und agree as follews;

A.  Solong as the Owners' Assoclzdoni{or equivalent entity holding title to common areas and faclities),
acting as trustee for the homeuw:ers, maintains, with a generally accepted insurance carrier, a
“master" or "blanket” policy Insuring ine proverty located in the PUD, including all improvemerits now
existing or hereafter erected on the maripagad premises, and such policy Is salisfactory to Lender and
provides Insurance coverage in the amournts, fui the pericds, and against the hazards Lender requires,
including fire and other hazards Included withi the term “extended coverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Lende: waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of cra-twelfth of the yeary premium Instaliments for
hazard insurance on the Property, and (i} Borrower's ~o'oatlon under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the “roperty Is deemed satisfied to the extent
that the required coverage is provided by the Owner's Associat'on policy. Borrower shall give Lender
prompt notice of any lapse in required hazard Insurance coverage dnd of any loss occurring from a
hazard. In the event of a distribution of hazard insurance proceeds o lisu of restoration or repalr fol-
lowing a loss to the Property or to common areas and facllitles of the'FLil, any proceeds payable to
Borrower are hereby assigned and shall be pald to Lender for application to the sums secured by this
Secuiity Instrument, with any excess pald to the-entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creat-
ing and governing the PUD.

If Borrower does not pay PUD dues and asszssments when due, then Lender may ray-them. Any
amounts disbursed by Lender under this paragraph C shall become additional debi-of Snrrower
secured by the Security Instrument, Uniless Borrower and Lender agree to cther terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELO Borrgwer accepts and agrees to the terms and provisions cantained in this PUD Rider.
/2;

/»/ o Ac%ﬁ————(s@u) (Seal)

GAHOLM ANbEBSON E -Borrower -Borrower

(Sezl) (Seal)
-Borrower -Borrower

GFS Form G000384 (6E06) Page 1ot FHA Muitistate PUD Rider ~ 10/95




UNOFFICIAL COPY




l;' ?2?403 fage 1l of 11

UNOFFICIAL COP

RIDER

THIS RIDER is made this 25TH day of SEPTEMBER, 1997 ,
and s incorperated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {*Security Instrument") of the same date given by the undersigned ("Borrower") lo secure Borrower's Note to

MAJESTIC MORTGAGE CORPORATION
("L.ender") of the same date and covering the Property described in the Security Instrument and [ocated at:

210 FOREST KNOLL, PALATINE, ILLINOIS 60074 -

Paragraph 2 of the Security Instrument is deleted In its entirety, and the following Paragraph 2 is substituted
therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall Inciude In each
morthly payment, togather with the principal and Interest as set forth In the Note and any late charges, &
sum for (a) tawes and special assessments leviad or to be levied against the Property, (b) leasehold pay-
ments or ground-e:i on the Property, and (¢} premiums for insurance reguired under Paragraph 4. In any
year In which the Lenser must pay a mortgags Insurance premium to the Secratary of Housing and Urban
Development {“Secrata’y'), or In any year In which such premium would have been required If Lender stil
helc the Security Instriment.-sach monthiy jpayment shall also include either (i) a sum for the annual
mottgage Insurance premiurato'Ge pald by Lender to the Secretary, or (li) a monthly charge Inslead of a
mortgage Insurance premium f this-Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Fxcent for the monthly charge by the Secretary, these iterns are calied
“Estrow ltems® and the sums paid to the Lender are called "Escrow Funds.”

Lender may, at any time, collect and/naid amounts for Escrow items in an aggregate amount not to
excoed the maximum amount that may be ragulrad for Borrower's escrow account under the Real Estate
Setllement Procedures Act of 1974, 12 U.S.C. Sectlon 2601 et seq. and implementing reguiations, 24 CFR
Part 3500, as they may be amended from time: to e ("RESPA"), except that the cushion or reserve permit-
ted by RESPA for unanticipated disbursements or disnursaments before the Borrower's payments are avall-
able: in the account may not be based on amotints due forhi: mortgage Insurance premium.

If the amounts hald by Lender for Escrow ltems excesd ‘he amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as recjuired by RESPA. If the amounts of funds held by Lender at
any time are not sufficlent to pay the Escrow items when due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESFA

The Escrow Funds are pledged as additional security for all sums-gecrad by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all instaliment items (a), (b}, and (c} and any mortgeg? insurance premium install-
ment that Lender has not become obligated 1 pay to the Sacretary, and Lender siail prompily refund any
excess funds to Borrower. Immediately prior to the foreclosure sale of the Proparty eilts acquisition by
Lender, Borrower's account shalf be cradited with any balance remaining for all installmiaris for items (a), (b),

and (c).
All othiar terms and conditions of the Security instrument remain In full force and effect.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this Rider.

“"CAROL M. ANDERSON Borrower Borowar

Borrower Borrower

GFS Fcrm G001423 (5E17)
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