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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS made this 25TH__ day of _SEPTEMBER _, 19 97 _ between

LAVER{'S RESTAURANT INC., AN ILLINOLS CORPORATION
("Botrower") and First National Bunk of Evergreen Park ("Lender"), a National Banking Association, whose address is 4900 L)
West 95th Street, Oak Lawn, Hlined, 60453, ;

linit A

E WHEREAS, Borrower is indebled to Lender it the principal sum of §_75,000.00 which
> indebtedness is evidenced by a note ("Note"} of even date herewith and is sccured by a mortgage ("Mortgage”) to First Nationa)
Bank of Evergreen Park, 4900 West 95th Street, Oak Lawn, Hllinois 60453, ns Morigagee, dated _SEPTEMBER 25, 1997,
w  recorded in the Office of the Recorder of CO0Y - County, Hlinois and encumbering the real estate and premises
hereinafter described;

NOW, THEREFCRE, to secure (i) the payment of the ¥ote, with interest thereon, (i) the payment of all other sums,
with interest thercon, advanced in accordance with this Assignnict of Rents ("Assignment”) and (iii) the performance of the
covenants and agreemenis of the Borrower contained in the Note, Morigage and Assignment, the Borrower does hereby assign,
transfer and set over unto the Lender al! reats, carnings, income, issucs profits and revenues of and from the real estate and
premises hercinafter described, which are now due and which hercafter bacome due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any fetting of, jossession of or any agreement for the usc or
oceupancy of ull or any part of the real estate and premises hereinafier descriver, which the Borrower has heretofore made
or agreed to, which the Borrower hereafter makes or agrees Lo or which the Leuder makes or agrees Lo under the power(s)
and right(s) herein granted. By exceuting this Assignment, the Borrower has consented co-and expressed an intention lo make
and establish an absolute transfes and assignment unto the Lender of all such leases, subleases and agreements and all the rents,
camings, issues, income, profits and revenues thereunder, all relating to the following deseritad real estate and premises
{collectively,"Premises”) located in COOK County, lilinois:

See Tixhibit "A", attached hereto and made a part bereof, [or legal deseription.

Further, the Borrower hereby releases and waives all of ils rights, il any, under and by virtue of the homestead exemption laws
of the State of Nllinois.

IT IS FURTHER UNDERSTOOD THAT:

1. . The rights of the Lender under this assignmeut shall not become operative until a default exists in (i) the
payment ol principal,. interest or other charges due under the Mortgage or Note or (ii) the performance of the terms or
conditions contained & the Mortgage or the Note: and this Assignment shall ressain in full force and effect until the Note, with
interest thereon, ani all other costs and charges which have accrued and/or herealter may accrue under the Mortgage and/or
this Assignment have been paid,

SAS A PIVISION OF INTERCOUNTY

THIS lNSTFtZUMEI\E WAS PREPARED BY: AFTER RECORDATION, RI_E.'['.QRN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK'OPEVERGREEN PARK
4900 West 951h Street 4900 West 95th Street
Oak Lawn, Hlinols 60453




UNOFFICIAL COPY ~ 1




2. Without hmnanon of any of lll(:zlbgdl rights cul cn!ur as the q;;so;ute assignee of the rents, earnings, income,

issues, profits and revenues of the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
the event of a defavlt by the Borrower as set forth above in Paragraph 1 and upon demand of the Lender, whether said demand
is made before or aftor the Nate is declared to be immediately due aud payable, the Borrower will surrender the Premises to
the Lender. n its digeretion and with or without foree, process of law and/or any action on the part of the holder or holders
of the Note, the Lender or the Leuder’s agent(s), atlorney(s), successor(s) or assign(s) may (i) enter upon, take and maintain
possession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
relating thereto, (i) exclude the Borrower, its agent(s) and/ar servant(s), whelly from the Premises and all of the above.
referenced documents, books, records, papers and accounts; (iti) in its own name, as assignee under this Assignment, hold,
operate, manzge and control the Premises and conduct the business thereof; {iv) at the expense of the Premises, [rom time-to-
time, either by purchase, repair or construction, make all necessary or proper repairs, renewals, replacements, use(ul alterations,
additions, betterments and improvemeats to the Premises as Lender shall deem proper; (v} insure and reinsure all or any part
of the Premises alony with all alterations, additions, betterments and improvements thereon/thereto; (vi) lease all or any part
of the Premises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for terms
expiring beyond the maturity of the indebtedness secured by the Mortgage: (vii) cancel any lease(s) andfor sublease(s} of all
or any part ol the Pi2mises for any cause or on any ground for which the Borrower would otherwise be entitled to cancel said
fease(s) or sublease(s) ‘and in every such case the Lender shall have the right to manage and operate alt or any part of the
Premises and to cany o1 the business thereof as Lender shalt deem proper: and (viii) coflect and receive all rents, carnings,
income, issues profils and revenues of alt or any part of the Premises.

After dedueting the expenses of conducting the business of the Premises (as set forth above and including, but
not limited to the following: cos'a and expenses of all maintenance, repairs, slterations, additions, betterments and
improvements of/to all or any part of the Primises; the costs and cxpenses arising vut of, associated with, relating to or resulting
from taxes, nssessments, insurance and ary and all other costs charged against all or any part of the Premises; reasonable
attiorneys’ [ees and court costs arising out of, asscciated with, relating 1o or resulting from the exercise by the Lender of its
rights under this Assignment: all other costs and eypeases in any way arising out of, associaled witly, relating to or resuiting {rom
the Lender's operation, management and control o1 rie Premises; and such sums as may be sufficient to indemnify the Lender
from and against any and alt Hability, Joss and damage 2+ sing out of, associated with, relating to or resulting from the exercise
by the Lender in good [aith of any of its rights and powers pader this assignment), the Lender may apply any and all monies
arising hereunder as follows:

(i) To the payment of the interest acerued and anpaid on the Note or notes;
(i) To the payment of the principal of the Note or/iates from time to time remaining unpaid;

(i) To the payment of any and all other charges securcd-by or created under the Note or uotes, the
Mortgage andfor this Assignment; and

() Afterthe payment i full of the items relerred 10 abave in (i), (1) and (i) of this Paragraph 2, to the
payment of the balance, il any, to the Borrower,

3 Irithe event the Lender exercises its right(s) hereunder, as a result of the Borrowersdeizult (as set {orth above
in Paragraph 1), ta receive auy or all of the rents, earnings, issues, income, profits and revenues ofihe, Premises and upon
written notice thereaf from the Lender to the Borrower and 1o any and all lessee(s) ("Lessee(s)") of the Freiaizes, the Borrower
shall direct the Lezsee(s), in wriling, to pay all subsequent renls, carnings, issues, income, profits and revenues direcly 1o the
Lender, at the following address:

First National Bank of Evergreen Park
4900 West 95th Street
Quak Lawn, Iilincis 60453,

Notice given pursuant to this Paragraph 3, shall be (i) sent by regular mail to the last known address of the Borrower and to
the last known ad: drcss(es) of the Lessee(s) and (ii) effective when mailed. Within 3 days of mailing, the Borrower shail provide
the Lender with oopies of all notices/directions mailed ta the Lessee(s) pursuant to this Paragraph 3, Inthe event, the Borrower
fails or refuses vo direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
notice/direction to the Lessee(s) and said notice/direction shall be as effective as if provided by the Borrower. However,
notwithstanding the foregoing, the inability of the Lender Lo provide notice to the Borrower and/for the Lessee(s), as provided
for in this Paragraph 3, shall not in any way impair the Lender's rights under this Assignment,
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4, This Assignmeant shall be assignable by Lender, and all of the terms and provisions hereof shall be bmdmg upon

and inure to the benefit of the respective executors, administrators, legal representatives, successors and assigns of each of the
parties hereto,

5. The failure of Lender or any of its agent(s), astomey(s), successor(s) or assign(s) to avail itsell or themselves
: of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or times, shall not be
& construed or deemad to be a waiver of any of its or their rights under the terms hereof; and the Lender and its agent(s),
"7 attorney(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times, to (i) enforce this
i Assignment and any of the terms, provisions and conditions hereof and (ii) exercise the powers hereunder.
K .

6. The -paymént of the Note and release of the Mortgage securing 3aid Note shall operate as a release of this
Assignment.
7. This Assignment shall be governed by the law of the jurisdiction in which the Premises are located. In the

svent one or more ¢! the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall Ue: in2ffective only to the extent of such prohibition or invalidity, without invalidating the remainder of such
jprovision(s) or the reziaizing provisions of this Assignment. Further, in all cases where there is more than one Borrower, the

word "Borrower” wheneves ueed herein shall be construed to mean Borrowers and the necessary grammatical ch.mges shall be
nssumed in wach case asihough, fully expressed.

B IN WITNESS WHERECY, the Borrower has signed this Assignment of Rents on the dale first above written at
g OAKLAWN , Hlinois,

LAVERY'S RESTAURANT INC., AN JLLINGIS CORPORATION

S T O‘é
BY¢ ;-ﬁz,‘@m,,ﬁ- A BY:

PATRICIA M. LAVERY, PRESIé_ENT REGINA L. COURTRIGHT, SECRETARY

No. 121707-001-45359

{r.10/96)
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STATE OF ILLINOIS )
) 85,
COUNTY OF COOK )

ta

I;':gthe undersignec, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

PATRLCIA M. LAVERY , ___PRESIDENT of

JAVERY'S RESTAURANT INC a(n) ILLINOIS corporation, and

REGINA L. COURTRIGHT | SECRETARY of said corporation, both personally known
1o me to be the same persons whose names are subscribed to the foregoing instrument as such respective officers, appeared
before me this day in .pérson and acknowledged that being thereunto duly authorized by the board of directors of said
corporation, they signed, sezled and delivered said instrument as their free and voluntary acis and as the free and volustary
act of said corporation, forne uses and purposes therein set forth.

; -
Given under my hand and notarial seal-ihis zﬂb day of vﬁ:{b«@nm , 19 ‘? 7
\/ AJ%M-’ &YW,MLQ My commission expires

Notary Public

00&069006‘00+0004
m:gfﬁcm SEAL"

VICTORIA McCJ_XBE :

¢ HOTARY PUBLIC, STATE OF ILLINOIS

Py . . 0
: ommission Expires Nov. 12, 2000 4
:o¥2500«90¢00evv¢oom¢oc-¢o¢,
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EXHIBIT "A"

S RIDER ATTACHED TO ASSTGNMENT OF RENTS
DATED BETWEEN __ SEPTEMBER.25..1997
LAVERY'S RESTAURANT INC., AN TLLINGIS CQRPORATION

AND

FIRST NATIONAL BANK OF EVERGREEN PARK
LOTS 1 AND 2 IN BLOCK & IN BREMEN, A SUBDIVISION OF SECTIONS 30

AND 315 TOWNSHIP 26 MOKTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 28-30-411-013 & 28-30-411-014

PROPERTY ADDRESS: $657 WEST SOUTH STREET

TINLEY PARK, TLLINOIS 60477
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