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FIDELITY FEDERAL SAVINGS BANK
5455 W. BELMONT AVE.
CHICAGO, IL 60641
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ATTN: LOAN Closing Department
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Eileen Smolek This instrument was prepared by:

5455 W. BELMONT AVE. CHICAGO, IL 60641

L ST A N i P AT Pyl A /e A 455

MULTIFAMILY MORTGAGE,
ke ."'.---'f}‘SSlGNMENT OF RENTS AND SECURITY AGREEMENT
(Sceurity for Construction Loan Agreement)

THIS MORTGAGE (herei“instrument”) is made this . twenty s thdzdly of .............0 September, . ...
19...83., between te I\#Iortssz,a\g1 i Gripsor g:ngz:::};c:ngiﬁ;’cjzla“ NwakHISWIFE ........... ssise
whose address is ... T~ SO,
(herein “Borrewer"), and the Mortgagee, . s+, iunvens FIDELITY N,S.DF.'RAL. SAVIB'GS B.ANK
.............................. e, @ .....‘?9;*22‘7:;‘&--.‘?.‘2.......‘........ organized and existing under the Jaws of

THE .UWITED. STATES..OF .AMERICA, whose addicss is ....... e e PP
5455, M. BELMONT AVE. CHICAGO. TIL, . 806%%.. . ...ciccrivievrerinns erireeeararae .. (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the prineipal sumof .....uiiii, e re et by Cererreteessiestrens

THO, HUNDRED, THIRTY, ONE THOUSAND & 00/100, .0 1 ...vciriirs Doitars, which indebicdness is
evidenced by Borrower’s note dated ... Septenber 2, ."' A . {herein "Note"), providing for

monthly installments of principal and intcrest, with the baiam:e of ke mdebtcdness. if not sooner paid, due and
payable on .Qcteber, 1, 2027

To SECURE TO LENDER (a) the repayraent of the indebtedness evidznced Urviibe Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of any fuiurs arvances, with interest thereon,
made by Lender to Borrowcr pursuant to paragraph 30 hereof (herein "Future Advznces"); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agregment between Lender and
Borrower dated ,.... N/h, 19......., iF 2Dy, a4 proviced in paragraph 25 lereof; (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secuvity 47 this Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, granl, convey and assign 1o Lender the following described propert;  located in

............................. oy State of Hinois:

LOT 53 (EXCEPT THE SOUTH 23 FEET THEREQOF) AND LOT 54 (EXCEPT THE NORTH 27
FEET THEREOF} IN WESLY FIELDS, A SUBDIVISION OF THE WEST HALF OF TEE NORTHEAST
QUARTER OF SECTICN 35, TOWNSHIF 38 RORTE, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT FROM SAID WEST HALF OF NOKTH EAST QUARTER,

THE NORTH 10 RODS OF THE EAST 8 RODd THEREOF) IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF REGISTERED !N THE CFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON JANUARY 5, 1854, AS DOCUMENT NUMBER
1501535,

Permanent Tax Index No: 18-35-209-029-0000
18-35-209-016-0000

Property Addresas: 7933 S. 82and Ct Gustice Illinoiam 40458 ij/ﬂ
ILLINOIS-MultiFanily-L/77- FNMAFHLMC Uniform Instrument INITTALS v'é’ //;7. / CO06 (page | of 8 pages)
{




UNOFFICIAL COP




TOGETHER with nff buildingg, i eryepiemnad 9 Oy cpeaflpr ergeled on openy, thbieptofore or hereafler vacated alleys
and streels abutting the property, fad IN“ @ F; ;F:t o5, c[s I(’;f(.’:ni iral, o hisynd prolits, waicr, wager rights, and
water stack appurtenant (o the propdTTy, ahd & fiWrgs, macliinary, eq 1, engibet, Boilers iMcineYwtlrs, building materinfs, appliances and poods of

every nature whatsaever now or hereafier located in, or on, or uscd, or intended to be: used in onnection with the property, includiag, but not limited ta,
. those for the pumoses of supplying or distributing heating, cooling, clectricity, gas, waler, air and light; ang il clevators, and related machinery and
"3 equipment, fire prevention and extinguishing apparntus, sccurity and access contrel apparatus, plumbing, hath lubs, water hieaters, water closets, sinks, ranges,
T stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doo 5, screens, blinds, shades, curtins and curtain reds, mirrors,

cobinets, panelling, rugs, attached floor coverings, fumilure, pictures, antennos, trees and plawts, &0 oG
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rerhtrerrttrrerreaytasarernrtrarrsierratesasaiarensesasarranvesnesereasessesy 01100 which, including replacements and additions thereto, shall be deemed

10 be and remain a part of the real property covesed by this Instrument; and all of the foregoing, together with said property (or the leasehold estate In the
event this Instrument Is on & leasehold) are herein referred to as the "Property”.

Bomower covenants that Borrower is lawfully seised of the estate hereby conveyed and has e right 1o morigage, gram, convey and assigh the Propenty
{and, if this Instrument is on a leaschold, that the ground leasc is in full force and efTect without modification except as noted above and without defiult
an the part of cither lessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend genernlly the title to the
Property against all claims and demands, subject to any easuments and restrictions listed in a schedule of exveptiors (o covernge in any title insurance policy
insuring Lender’s interest in the Property.

TS TR SN

liniform Covenants. Romower and Lender covenant and agree as follows:

1, PAYMENT OF PRil«CIPAL AND INTEREST. Bovrawer shall promptly pay when due the principnl of and inlerest on the indebtedness evidenced
by the Note, any prepay:asr:-and tate charges provided ir. the Note and ulf other sums secured by this Instrument.

2. FUNDS FOR TAXES, inSURANCE AND OTHER CHARGES. Subjeet to applicable law or to a written waivet by Lender, Botrower shall pay to
Lender on the day monthily iistalioréris of principal or inleres! are payable under the Note (or on another dny designated in writing by Lender), until the
Note is peid in full, a sum (hersin “Funds™) equal ta one-tsvelfth of (a) the yearly water and sevver rales and taxes and assessments which may be Jevied on
the Property, (b) the yearfy ground rents, 2 aiiy, {c} the yearly premium instaliments for fire ard other hazard insurance, rent loss insurance and such other
insurance cavering the Property as Lender rimy require pursuant to paragraph 5 hereof, {d) the yearly premium instatlments for mongage insurance, if any,
ind (¢} if this Instrument is on a leaschold, the yeany fixed rents, if any, under the ground Jease, all as reasonably estimated initially and from time (o time
hy Lender on the basis of assessments and bills ad riosonable estimates thereof. Any waiver by Lender of a requirement that Borrower pay such Funds
mny be tevoked by Lender, in Lender’s sofe discrecion, »oany Gme upon notice in writing to Borrower. Lender may equire Borrower (o pay 1o Lender,
in advance, such other Funds for other taxes, charges, pismiuris, assessments and impositiont in connection with Borrower or the Praperty which Lender
sholl rensonably deem necessary to proleet Lender's interests Cierein *Other Impositions™). Usless otherwise provided by applicable low, Lender may require
Funds for Other Impasitions to be paid by Borrower in a luniy 'sanor in periodic installmenis, at Lender's oprion,

The Funds shall be held in an instiition(s) the deposits or accorins of which are insured ar guaraniced by a Federal or stale agency {inciuding Lender
If Lender is such an institution], Lender shall apply the Funds to pay sa.d rat=s, yonts, Laxes, nss:ssments, insurance premiums and Other Inspositions so long
as Borrower is not in breach of any covenant or agreement of Borrower it this instrument. Lender shall make no charge for so holding and npplying the
Funds, analyzing said account or for verifying and complling suld assessments any bills, onless Lender pays Barrower interest, earnings or prodits on the
Funds and gpplicable law permits Lender 10 1nake such n charge. Borrower and Lepsier may agree in wriling at the time of execution of this Instrument that
interest on the Funds shall be paid to Borrower, and unlest such agreement is made or arjsiivakle law requires interest, camings or profits to be paid, Lender
sholl not be required to pay Borrower any interest, eamnings or prefits on the Funds. Lerderapall give to Borrower, withowt charge, an annual accounting
of the Funds in Lender's normal format showing credits and debits to the Funds and the purpase-for which each debit 1o the Funds was made, The Funds
are pledged ns additionsl security for the sums secured by this Instrument,

1§ the smount of the Funds held by Lender at the time of the annual accounting thereof shill excatd the amount deemed necessary by Lender to provide
for the payment of water and sewer rates, taxes, assessments, fsurance premloms, renis snd Other Imposituns as they falk duc, such excess shall be credited
to borrower on the next monthly instaliment or installments of Funds due. [f at any time the amount of tie/rinds held by Lender shall be Jess than the
amount deemed necessary by Lender to pay water and sewet rales, taxes, assessmenls, lnsurznce premivms, ron's ana Other Impositions, &s they fall due,
Horrower shall pay 1o Lender any amount necessary t0 make up the deficiency within thicty days afler notice from Leiaer to Borrower requesting pay ment
theeeof.

Upon Botrower’s heeach af any covenant or ngrecment of Borrawer in this Instrument, Lender may apply, in any an.oun av.in any order as Lender
shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) (o pay rates, rents, taxes, assesmne. s, dnsurance premiums
and Other [mpositions which are now or will hereafler become due, or (i) 8s 0 credit against sums secured by (his Instrument. Uprisavment in ulk of all
sums secured by this Instrument, Lendsr shall prompidy relund to Borrower any Funds held by Lender,

3, APPLICATION OF PAYMENTS. Unless applicable Iaw provides otherwise, all payments teceived by Lender from Borrower undei the Note ar this
instument shall be applied by Lender in the following order of privrity: {i) smounts payable to Lender by Bonower under paragraph 2 hereaf; (i} Interest
puyable on the Note; (ill) principal ef the Note; (iv) interest payable on advances made pwsuant 1o parngraph 8 hereof; (v) principal of advances made

pursuant (o paragraph 8 hiereof; (vi) intorest payable on any Future Advance, provided that il more than ane Future Advance is oulstanding, Lender may ~L
apply payments received among the amounts of interest paynble on the Futare Advances in such order as Lender, in Lender's sole discretion, may determine; |
(vif) principal.of any Fuure Advance, provided that if more than one Future Advince is oststunding, Lender may apply payments received among the |
principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine; and {viii) any other sums secured by this I
Instrument in such order as Lender, at Lender's option, may deterniing; provided, however, fhat Lender may, at Lender's option, apply any sums payable e |

pursuant to paragraph 8 hereof prier 10 interest on and principal of the Note, butsuch applicalisn shall not otherwise alect the order of priority of application
specified in this paragraph 3.

4. CHARGES; LIENS. Bomower shall pay all water and sewer rales, rents, taves, assessments, premiums, and Other Impositions attributable to the
Propery at Leader's optian in the manner provided umder paragtaph 2 hereof or, if not paid in such mannct, by Borrower making peyment, when due,
directly to the payee thereaf, or in such othicr manner &s Leader may designate In writing, Borrawer shall promplly furnish to Lender all notices of amouris
due under this parageaph 4, and in the event Borrower shall make payment direetly, Borrower shal! promptly fumish to Lender receipts evidencing such
paymenis. Borrower shall prompily discharge any fien which has, or may have, pricity over or equality with, the lien of this Instrument, and Borrower shal}
pay, when due, the claims of all persons supplying labor or materials to or in connection with the Property. Without Lender's prior written permission,
Borrower shall not allow any lien inferiar to this Instrument to be perfecied against the Property,

)
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5. HAZARD _I'N‘SURA C i Il froop fho-t nojy cxigting or haregflepenct Ihe Ppoperty insered by carrirs at al} times
satisfactory o Lender agflinst i \F‘{in the l'cl#g £ mgu:" SN other hazards, casulties, Jlabitities and
contingencies as Lender (A, ifthis nt'ls on 2 leascholdydiz groting hall reqfire 2w in sich amolints and for such perlods as Lender shall

require. All premiums on Insurance policies shall be paid, at Lender's option, in the manner provided under piragraph 2 hereof, or by Barrower making
x payment, when due, directly to the caricr, or in such other manner es Lender may designate in writing.
All insurance policies and renewals thereof shatl be in a form acceplable to Lender and shall inciude a standard morgage clause in favor of and in
. form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender ul! renewal notices and all receipts
. of paid premiums. Al leass thity days prior to the expiration daie of o poticy, Bomower shall deliver 1o Lender a renewal policy in fonn satisfastory to
Lender. If this Instrument is on a leasehold, Borrower sha!! furnish Lender a duplicate of all podicies, renewal notices, renewal policies and receipts of pait
presiums if, by virtue of the ground lease, the originals thercol may not be supplicd by Boriower to Lender.

£
E In the-event of loss. Borrower shall give immediate wrilten notice (o the insurince carrier and to Lender. Borrower herehy authorizes and empowers
i

Lender as attorney-in-fact for Borrower to make proof ol Lass, to adjust and compromise any claim under insurance policies, to appear in and prosecute any
1 action arising from such insutance policies, to collect and reccive insurance proceeds, and to diduct therefrom Lender’s expenses incurred in the colicction
of such proceeds; provided however, Lhat nothing contuined in this paragraph 5 shall require Lender 1o incur any expense or Iake any action hereunder.
i Borrower futther authorizes Lender, at Lender's option, (a) to hold the belance of such proceeds 1o be used to reimburse Borrower for e cost of
reconstruetion or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums secured by this Instrumenl, whether or not
then due, in the vrder of application set forth in paragraph 3 hereof (subjest, however, to the sights of the lessor under the ground lease if this Instrument
is on & lenschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restorntion and repair of the Property, the Property shall be restored
1o the equiveicnt of its origina! condition or such other condition as Lender may apnrove in writing. Lender may, at Lender's option, condition disbursement
of said piocecds on Lender's approval of such plans and specifications of an architect satisfzctory to Lender, contractor’s cost estimales, rrehitict's
certificates, weiver=of liens, swom statemenis of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
application of pay mer.s.and satisfaction ol liens as Lender may reasonably sequire. ITthe insurince proceeds are applicd to the payment of the sums secured
by this Insirument, 7y =uch appiication af procecds fo principal shall not extend or postpone the due dates of the moathly instatlments referred t in
paragrephs 1 and 2 hereci ce change the smounts of suck: installments, If the Propenty is sold pursuant to paragraph 27 hereof or if L.ender acquires titke
to the Property, Lender shall kave < of the right, title and interest or Borrower in and to any irsurance policics and uncamed premiums thereon and in and
to the proceeds resulling from Lay Jamage to the Property prior o such sule or acqulsition.

. PRESERVATION AND MAINTEMANCE OF PROPERTY; LEASEHQLDS. Borrower (1) shall not commil waste or permit impairment or
deterioration of the Property, (b) shall nat sLaidun the Property, (c) shall restore oz repair promptly and in & good and workmanlike manner all or any part
of the Property (o the equivalent of its origiaal canition, or such other condition as Lender muy approve in writing, in the event of any damage, injury or
loss thereto, whether ar not insurance proceeds ¢ re avitleble to cover in whole or in pant the cests of such restoration or repair, (d) shall keep the Property,
including improvements, fixtures, equipment, muchiicry: and appliances Lhereon in good repair and shall replace fixtures, equipment, machinery ang
appliances on the Property when necessary to keep such i'eis in good repnir, (¢) shall comply with all laws, ordinances, regulations andd requirements of
any governmzziai body applicable to the Propenty, (f) shelliepvide for prafessional managesient of the Property by o residential rental property manager
satisfactory lo Lender pursuant Lo a contract appraved hy L2nuer in writing, uniess such requirerient shall be waived by Lender in writing, (g) shall generally
operat: and maintain the Property in @ manner to ensure maximum /entais, and {h) shall give notice in writing to Lender ol and, unless othenwise directed
in wriling by Lender, appear in and defend any action or proceeiding purporting to alfent the Property, the security of this Instrument or the rights or powers
of Lender. Neither Borrower nor any tenant or other person shall remive.Jemolish or alter any improvement now existing or hereefler erected on the
Property ar any fixture, equipment, machinery or appliance in or on the Propirty zxeept when ticident to the replacement of fixtures, equipment, machinery
and appliances with ilems of like kind.

{Tthis Instrument is on a leaseheld, Borrower (i) shall comply with the provisions of the grund lease, (1) shall give immediate written notice to Lender
of any defauit by lessor under the ground lease or of any notice received by Dorrower um such tessor of any defanit under the ground lease by Borrower.
(iii) sheli exerciss any option lo renew or extend the ground liase and give written confir wtion thereof to Lender within thirty days aller such option
becomes exerciseble, (iv) shall give immediate writlen notice (o Lender of the commencemenia! vy remedial praceedings under the ground lease by any
parfy thereto and, if required by Lender, shali permit Lender as Borrower's attarney-in-lact to contro” i act for Borrower in any such remedint proceedings
and (v} shall within thirty drys after request by Lender oblain fror the lessor under the groun: lease a4 drliver to Lender the lessor’s estoppel certificate
required thereunder, if any. Borrower hercby expressly transfers and assigns to Lencler the benefit of all Covennats conlained in the ground lease, whether
of not such covenants run with the fand, but Lender shall have no tisbility with respect to such covenants nor nn Cther covenants contained in the ground
lense.

Iyorrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground aase Lresting suid estote and interests.
&nd Burrower shafl not, without the express written consent of Lander, alter or ninend said ground lense. Borrower covenaris a7 agrees that there shall no:
be & merger of the ground lease, or of the leaschold estate created thereby, with the fee estate cuvered by the groxnd lense by rersoof sald leasehold esiale
or said fee estale, or any part of cither, coming into cemmon ownership, unless Lender shall consent in writing to sueh merger, i Borrewer shail acquire
such fire estate, then this [nstrument shall simultanconsly and without further nction be spread s¢ as 1o become o lien an such fee sic.e.

7. USE OF PROPERTY. Unless required by npplicable law or unless Lender has othenwise agreed in writing, Borrower shall not allow changes in the
use for which all ar any part of the Property was intended ot the time this Instrument vas exeenled. Bomower shall nol iniliate or acquiesce in o chenge in
the zoning classification of the Property without Lender's prior wrilten consent.

8. PROTECTION OF LENDER'S SECURITY, If Bosiower fils to perform the covenants and agreements contained in this Instrument, or if any action
or proceeding is commenced which affects the Property or litk: thereto or the interest of LenJer therein, including, but not limited to, eminent domain.
insolvency, code enforcement, or acrangements or proceedings involving o bankrupt ar decedent, then Lender al Lender's option may make such sppearances,
dishurye such sums and take such action as Lender deems necessary, in its sole discietion, to proteet Lender's interest, including, but not limited te, (i)
disbursement of attorney's fees, (i) entry upon the Property te make repalrs, (Hli) procurement >f satisfactory insurance as provided in passgraph 5 hereof,
and {iv} if this Instrument is o o leaschold, exercise of any option (o renew or extend the grourd lease on behalf of Borrower and the curing of any defauh
of Boregwer in the terms snd conditions of the ground lease,

Any amounts disbursed by Lender pursuant to this paragruph B, with interest thereon, shall become additional indebiedness of Borrower securedl by
this {nsteument. Unless Borrower and Leader sgree la other terms of payment, such amounts shall be immediwtely due and peyable and shall bear interest
from the date of disbursement nt the rate siaied in the Note unless coilection from Horrawer of interest st such rte would be contrary 1o applicable law.
in which event such amounts shall bear interest at the highest rte which may be collected {rom Borrower under uppliceble law, Borrawer hereby covenants
nnd agrees that Leader shall be subrogated to the lien of eny morigage or other lien discharged, in whole or in part, by the indebtedness secured herchy,
Nothing contained In this paragraph 8 shali require Lender 1o incur any expense or lake any sction hereunder.
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9. INSPECTION. Lender may makegopeavge jobg T | i upAn ayd inspeg 2
10, BCOKS AND RECORDS. qua@mer @JcA:I&\cr‘@c@Wsmh other place ns Lender may
approve In writing, complete and accurate boeks of aceounts and'1ecords adequate to reftect correctly the results of the operation of the Property and copies
of all written contracts, leases and ather instruments which aTect the Propenty, Such books, records, contracts, leases and other insirments shall be subjecl

lo cxamination and inspection al any reasonable time by Lender. Upon Lender’s request, Borrower shall furnish to Lender, within one hundred and twenty

2 dnys afler the end of ench fiscal year of Borrower, u balance shect, & statement of income and expenses of the Property and a statement of changes in
"% financisl position, euch in reasonable detaif and cenified by Borrower and, if Lender shall require, by an independent cenified public accountant, Borrower
Y shall furnish, together with Lhe foregoing financial statentents and it any fime upon Lender's request, a rent schedule for the Property, certified by Borrower,

showing the name of each tenant, and for each tenant, the space occupied, the lease expiration date, the rent pajable and the rent paid.

{1, CONDEMNATION. Borrower shall prompily notify Lender of any action or proceeding relating to any condemnation or other taking, whether direel
ar indirecy, of the Property, or part thereof, and Bomower shall appear in and prosecute any such action or proceeding unless otherwise directed by [ender
in writing. Borrower authorizes Lender, at Lender's option, as attomey-in-fact for BBormower, to commence, appear in and prosceute, in Lender's or
Barrower's name, any action or proceeding relating 1o anv condemnation or other taking of the Property, whether direct or indirect, and to setile or
compromise any <laim in connection with sueh condemanation or other taking. “The proceeds of any award, payment or claim for damages, direet or
conscquentlal, in connection with any condemnation or other taking, whether dircet or indirect, of the Property, or part thereof, or for conveyances in licu
of cond:mnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument is on a [easchold, to the righis of lessor under the ground
lease.

S
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Borrower authurizes Lender to apply such awards, pyments, proceeds or damages, afler the deduction of Lender’s expenses incurred in the collection
ol such amounts, at Leader's option, to restoration or repair of the Property o to payment of the sums secured by this Instrument, whether or niot then due,
in the order of appliceZion st forth in paragraph 3 hereof, with the balance, if any, to Porrower. Unless Borrewer and Eender otherwise agree in wriling,
any spplication of procecys to principal shali not extend or postpone the due date of G monthly installments referred to in paragraphs 1 and 2 hereof or
chonge the amount of sucii inzaliments. Borrawer agrees to execle such further evidence of assipnment of any awiards, procceds, damages or cluims arising
in connzction with such condeiaration or taking as Lender may require.
11, BORROWER AND LIEN NUTRELEASED. From time fo ime, Lender may, at Lender’s option, without giving notice to or abiaining the consent
of Borrower, Boreawer's successon. ovassigns or of any junior lienholder or guarantors, without Habitity on Lender's pant and notwithslanding Borrower's
breach f any covenant or agreementof Pairower in this Instrument, extend the time for payment of said indebtedness or any part theresl, reduce the
paymenls thereon, release anyonc linble on pav-of said indebtednnss, aceept n renewal nute of notes therefor, modify the terms and time of paymen of said
indehtetiness, release from the lien of this Instrumes: any part of the Property, take or relunse other or additional security, reconvey any purt of the Propenty,
consent to any map or plan of the Property, consinl 2 ' granting of any easement, join in any extension or subordination agresment, and agree in writing
with Berrower to modify the rate of interest or perivd of amortization of the Note or change the amouni of the monthly installments payable thereunder,
Any aclions taken by Lender pursuant 1o the terms of this parazinph (2 shall not affest the obligation of Borrower or Borrower's successors or assigns (o
nay the sums secured by this Instrument and to observe the covonunts of Borrower contiined herein, shall not affect the guaranty of any person, corporalion,
purtnership or other entity for payment of the indebledness secesirfiereby, aad shall not. affect the Tien or priorily of lien hereof on the Property. Barrower
shall puy Lender a reasonable service charge, together with such s Zisurance premiums and attarney’s fees as may be incurred at Lender's option, for
any such action if tuken a1 Borrower’s request.

13, FORBEARANCE DY LENDER NOT A WAIVER, Auy forbearang s by Lender in cxercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be o waiver of or preciude the exercise of any nghtor remedy. The acceptance of Lender of payment of any sum secuzed by
this Instrument afler the due date of such payment sha!l not be a waiver of Lencer’s ight to either require prompl puyment when due of all other sums so
seeured or to declare & default for failure 10 make prampt payment. The procurenizri o insurance or the payment of taxes or other licas or charges by
Lender shall not be & waiver of Lender's right to accelerate the maturity of the indebteciness secured by this Instrument, nor shall Lender's receipt of any
gaards, proceeds ar damages under paragraphs § and | | hereof operate to cure or waive Boiroyeer's default in payment of sums secured by this Instrument,

14. ESTOPPEL CERTIFICATE. Borrower shail within ter: days of a writlen reguest from boonder fumish Lender with a writlen statement, duly
asknowledged, sciting forth the sums secured by this instrument and any right of set-off, countercluim or otfier defense which exists against such sums und
the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrumenl is intended to 2 acczinity ngreement pursuant to the Uniform
Commescial Code for any of the items specified above as part of the Propery whichy, under applicable law, me; bc subject to a security inferest pursuant
to the Uniform Commercial Code, and Borrower hereby grants Lender a secusity interest in said items, Dorower agreesiirat Lender may file this Instrument,
of a reproduction thereof, in the real estate records or ather appropriate index, as a financing stalement for any of tie items snecificd above as part of the
Property. Any reproduction of this lastrument or of any other security agreement or financing stalement shall be suffic’ent & a financing stateinent. In
addition, Borrower agrees to execute and deliver te Lender, upon Lender's request, any (inancing stalements, ns well as extensizns, sonewals and amendments
thereol, and reproductions of this Instrument in such form as Lender may require to perfiet & securily interest with respect to said izams. Berrower shall psy
all casts of filing such financing statements and any extensions, renewals, amendments and releases thereof, and shall pay all reasoxakie tosts and expenscs
of any record searches for financing statements Lender may reasonably require. Withott the prior written consent of Lender, Borrowerana') not create or
suffer u» be created pursuant o the Uniform Commercinl Code any other security interest in said items, including replacements and additivas therelo. Upon
Biorrowsr’s breach of any covenant or agreement of Barrower contained n this Instrument, including the covenants to pay when due all sums secured by
this Instrument, Lender shall have the remedics of a secured party under the Uniform Commercig! Code and, at Lender's option, may also invoke the
pxmedits provided in paragraph 27 of this Instrument #s 1o such items. In exercising nny of said remedies, Lender may proceed against the items of read
property and any tems of personal praperty specified above as part of the Property separately or together and in any arder whatsoever, without in any way
uffecting the availability of Lender’s remedics under the Unifonn Commercinl Code or of the remedies provided in paragraph 27 of this Instrument.

6. LEASES OF THE PROPERTY, As used in this paragraph 16, the word "lease” shall mean “sublease” if this Instrument is on a lenschold. Borower
shali camply with and observe Borrower’s obligations as Jandiord under all leases of the Property or any part thercof, Borrawer will not [zase any portlon
cf the Property for non-residential use except with the prior written approvai of Lender. Borrower, st Lender’s request, shall fumnish Lender with executed
copics bf afl leases pow exlsting or hercafier made of all or any part of the roperty, and all leases now or hereafler entered into will be in form and
substance subject to the approval af Lender. All leases of the Propenty shall specifically provide that such leases are subordinate to this Instrument; that the
tznant slioms (o Lender, such attorment te be effective upon Lender's acquisition of title to the Properly; tha the tenant agrees to execute such further
cvidences ol attornment as Lender may from fime to time request; that the attornment of the tenant shell not be lerminated by foreclosure; and that Lender
raay, at Lender's option, accept or igject such attornments, Borrower shall not, without Lender’s written consent, execule, modify, surrender or terminate,
either orlly or in writing, any lease now existing or hereafier made of ail or any part of the Property providing for a term of three years or mere, permit
e mssipnment or sublease of such a leasc without Lender’s wrllten consent, or request or consent to the subordination of any Iease of all or any part of the
Property to any lien subordinate 1o this Instrument. If Borrower becomes nware that any tenant propeses to do, or is daing, any act or thing which may give
rise (o nny right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrus of any right to a set-oll’
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against tenl, (ii) notify Lender thereof end of the gmot sgic set-olf5, and (i) within len days aflegsuch pegrugd, rejmburse the tenant who shall have
sequired such right to sct-ofT or ke | |F.r$§3|i ly dig ufh scm@ @ p rends therealler due shall continue
to be payable without set-off or fdn. .

.

&

Uposs Lender's request, Borrower shall assign to Lender, by written instrument satisfactory (o Lender, all leuses now existing or hereafter made of all
or anty part of the Propenty and all secus ity deposits made by tenants in connection with such fzases of the Property, Upon nssignment by Bomrawer to Lender
vl any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment and Lender shall have the right
to modify, extend ar terminale such existing leases and lo execute new leases, in Lender’s sole discretion,

17, REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinet and cumulative to ol other rights or remedies under this [nstrument
or afforded by law or equity, and may be cxercised concurrently, independenily, or successively, in any order whatsoever.

i 18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the Federal Bankruptey Act,
LY ms such Act may from time to time be amended, or under any similer or successor Federal statute relating o bankrupley, insolvency, arrsngements of
1eorgarizations, or under any state bunkrupley or insolvency act, or Gle un answer in an involuniary proceeding admitting insolvency or inability to pay debis,
= or if Borrower shall fail 1o oblain o vacation or stay of involuniary proceedings brought for the reorganization, dissolution or liquidstion of Borrower, or
= if Borruwer shall be sdjudged a bankrupt, or if  truslec or receiver shall be appointed for Bonawer or Borawei’s property, or if the Property shall become
subject to the jurisdiction of & Federal bankruptcy court or similar staic court, or if' Borrower shall make an assignment for the benefic of Borrawer’s creditors,
or if there is an atlachment, exccution or other judicial scizure of any portion of Borrower's asscts and such seizure is not discharged within tep days, then
Lender may, o Lender’s option, declare alk of the sums secured by this Instrument jo be immedintely due and paysble withaut prior natice to Barrower,
and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Any atiorney"s fees and other ¢xpenses incurred by Lender in cannection
with Borrower’s bankriplcy or any of the other aforesail eveats shall be additions! indebtedness of Borrower secured by this Instrument pursuant te
paragruph 8 hereof.

19. TRANSFERS OF 7 11¥ PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transler of (i) all, or any
varl of the Property, or ay iresest therein, or (i) beneficial interests in Borrower {if Horrower is not a noturs! person or persons but is a corporation,
pantnership, trust or ather lega’ entizy), Lender may, at Lencler's option, declare all of the sums secured by this Insteument to be immediately due and payable.
and Lender may invoke any remeics peemitied by porageaph 27 of this Instrument, This optien shalt not apply in case of

(a) transfers by devise or descens £ by gperation of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the transfieee’s creditworthiness and management ability are satisfactory to Lender and the transfcree has executed, prios o
the sale or transfer, a written assumplion agreement containing such terms as Lender may require, including, if required by Lender, an increase in
the rate of interest payable under the Na'c;

{c) the grant of & leaschold intercst in a part of 2 Property of three years or less {or such longer iease term as Lender may permil by prior written
approval) not containing an oplion (0 purchase {rzcep: eny interest in the ground lease, if this Instrument is on a fcaschold);

{d} sales or transfers of betieficial interests in Borrowes neavided that such sales or transfers, together willk any prior sales or transfirs of beneficial interests
in Borrower, but excluding sules or transfers wnder sabnocanraphs (2) nnd {b) above, do not result in more than 49% of the henclicial interests in
Borrower having been sold or transferred since commentcnye at 4 amortization of the Note; and

{e) safes or transfers of fixtures of any personal property pussuns iu the first paragraph of pamgraph 6 hereof,

R N A O )

20. NOTICE. Except for any notice required under applicable law (o be gven it annther manner, {a) any notice 1o Borrower provided for in this Instrument
or in the Note shall be given by mailing such nolice by certified mail addiesser Lo orrewer at Borrower's address staled below or at such other uddress
as liorrower may designale by notice to Lender as provided herein, and (b} an podne to Lender shall be given by cedificd mail, retum receipt requested,
to Lender's address stated herein or (o such other address as Lender may designalz by potice lo Borrower as provided herein. Any notice provided for in
this Instrument ar in the Note shall be deemed to have been given to Borrower or Leider whea given in the monner designated heeein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEYERAL LIABILITY; AU EMTS; CAPTIONS. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, thie respective successars ana assigns i Lender end Borrower, subject to the provisions of
paragraph 19 hereof. All covenants and agreements of Borrower shafl bie joint and several. In exerc sing any righis hereunder or 1aking any actions provided
for herein, Lender may act through its employees, agents or independent contractors as authorized by Lopzar, The captions and headings of the paragraphs
of this Instrument are for convenience only and are not to be used to interpret or define the provisions heic”

22, LNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form <1 multifamily instrument combines uniform
covenants for national use and non-uniform covenants with Himitsd variations by jurisdiction to constitute 8 uniform secirity instrument covering real property
and related fixtures and personal property. This Instrament shall be govemned by the law of the jurisdiction in whicii the P:enenty is locmed. In the cvent
that any provision of this Instrument or the Note con{licts with applicable Inw, such conflict shail not affect ather provisiing of this Instrumient or the Nole
which can be given effect without the conllicting provisions, and 1o this end the provisions of this Instrument and the Now ar= dralared 10 be severbit,
Irt the event thal any applicable law limiting the amount of interest or other charges permitied to be collected from Borrower is in'<mp-ited so that any charge
provided for in this Instrumenl or in the Mole, whether considered separatcly or together with other charges tevied in connection with (his Instrument and
the Niste, violates such law, and Borrower is entitled 1o the benefit of such law, such charge is hierchy reduced to the extent necessary ‘o climinate stich
vinlation. The amaunts, if any, previously paid lo Lender in excess of the amonnts payable to Lender pursuant to such charges as reduced shall be applied
by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicatile (aw limiting the amount
of interest or other charges permitted to be collected from Borrower has been violaled, al! indebtedness which s secured by this Instrument or evidenced

by the Note and which constitiies interest, as well as all other charges Jevied in connectior: with such indebtedness which constitute interest, shall be deemed )
10 be allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shail be effected in =}
such 1 manner that the raie of interest computed thereby is uniform throughout the stated temm of the Note. -]
23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby walves the right to assert any statute of limitations as a bar to the enforcement of P
the fien of this Instrument or to any action braught W enforce the Note or any other abligation secured by this Instrument, "-j

Lender sha!l have the right to detennine the order in which any or all of the: Property shall be subjected to the remedies provided hercin. Leader shall huve
the right to determing the order in which any or all portions of the indebtedness secured hereby are satisficd from the proceeds realized upan the exercise
of the remedics provided herein. Borrower, any party who consents (o this [nstrument and any party who aow or hereafler acquires a securily inlerest -n
the Property and who hes actual or constiuctive notice hercol hereby waives any and all 7ight 1o require the marshalling of assets in connection with the
exereise of any of the remedics permiticd by applicable lnw ot provided herein.

24, WAIVER OF MARSHALLING. Notwithstanding the cxistence of any ather security interests In the Property held by Lender or by any other party, ml
(]|
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25, CONSTRUCTION DAl BROYISHONS. 1 npjpwith the coyermmls amhcomitnnol e Construction Loan Agreement, If
uny, which s herchy incofgorajed b [ gt 1 @115 ent, Aljady & Lerer pursuant to the Censtruction Loan-
Agreement shall be indebiedniess of Barrower secured by this insirument, and such advances may Be obligntory as provided in the Consiruction Lean

Agreement, All sums disbursed by Lender prior to completion of the improvements to pratect the security of this lnstrument up to the prlacipal ameunt of
the Mote shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement
ot the rate stated in the Note, unless collection from Botrower of interest ot such rate wauld be contrary to applicable law in which event such amounts shal
bear Interest at the highest rate which mny be colieeted from Borrower wider upplienble law and shall be payable upon natlee from Lender to Borrower
requesting payment thercfor,

Fromn time to time ns Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver o Lender,
in such form as Lender shall direct, assignments of any and all rights or claims which relaic ta the construction of the Property and which Botrower may
have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In case of hreach by
Dormwer of the covenants and conditions of the Construction Loan Agreement, Lender, af Lender's option, with or without entry upon the Praperty, (i) may
invoke any of the rights or remedies provided in the Construction Loan Agreement, (i) may accelerate the sums sccured by this Instrument and invoke these
temedies provided in paragraph 27 hercof, or (iii) may do both. If, afler the commencement of amortization of the Node, the Note and this Instrument are
sold by Lender, from and after such sale the Construction Lom Agreement shall cense to be a part of this Instruntent and Borrower shall not assert any right
of setofT, counterclaim or other ¢liim or defense arising out of or in connection with the Construction Loan Agreement against the obligations of the: Note
and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As part of the constderalion for the Indehiedness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all thee rents and revenues ol the Preperty, including
those now i+, past dug, or 1o become due by virtue ol nay lease or ather agreement for the occupancy or use of all or any part of the Property, regardiess
of to whom the rer:s and revenues of the Property are payable. Dorrower hereby authorizes Lender or Lender’s agents to collect the aforesaid rents nad
ravenues and heieby disects each tenant of the Property to pay such rents to Lender or Lender’s agents; provided, however, that prior 1o written notice given
by Lender to Borrovs: o” the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Barrower shall colleet and receive all renls
ang revenues of the Divoeroeas trustee for the bepefit of Lerder and Bomower, to apply the rents and revenues sv collected to the sums secured by this
Instrument in the order previd<d n paragraph 3 hercof with the bafance, so long as no such breach has ocenrred, 1o the account of Borrower, it being
intended by Dortower and Lender ! the assignment of reals constitutes an absolute assignment and not an assignment for ndditionn} security only. Upon
delivery of written notice by Lenoer 0. Zosrower of the breach by Borrswer of any covenant or agreement of Borrower in this Instrument, and wilhout the
necessity of Lender entering upon and takirz and maintaining full conteal of the Property in person, by agent or by & court-appointed receiver, Lender shall
immediately be entitled to possession of wllsep'< and revenues of the Property as specified in this paragraph 26 os the same become due and payable,
inchuling but not limited to rents then due and unpai<and all such rents shall immedintely upon delivery of such notice be held by Borrower as irusice lor
the benefit of Lender only; provided, however, tha the w.illen notice by Lender o Borrower of the breach by Borrower shall contain a stalement that Lender
exercises ils rights (o such rents, Bostower agrees thaccointencing epon delivery al such written notice of Borrower's breach by Lender lo Borrower, cach
tenar!t of the Property shall make such rents paysble to and pay-such rents to Lender or Lender's agents on Lendsr’s written demand to cach tenani therefor,
detivered to each tenant personally, by mail or by delivering <v<nZemand to ench reatal unit, without any liabifity on the part of said tenant to inquire further
85 1o the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not excenled any arior assignment of sald rents, that Barrower hias nol performed, and will not perform,
may nets or has not executed, and will not exeeuts, any instrument whict vowl! prevent Lender from exercising Us ripits under this paragraph 26, and that
al the time of execution of this Instrument thers has been no anticipation or prejayinent of mny of the rents of the Properly for more than two months prior
to the due dales of such rents. Borrower covenants that Berrower will not hereelicr'ealieet or accept payment of any rents of the Property more than two
months prior to the due dates of such rents. Borrower further covenants thal Borrowe! wiii execule and deliver to Lender such fisrther assignments of rents
and ravenucs of the Property as Lender may from time to time request.

Upon Borzower's breach of any covenant or agreement of Borrower in this Instiument, Lender mey in person, by ageni or by a court-appointed receiver,
reganlless of the adequacy of Lender's sccurity, enter upon and take and maintgin full controv.of the 'roperty in ozder 10 perform sll acls necessary ard
apprepriate Tor the operation and maintenance thereot incheding, but not limited to, the execution, ‘cricei'ation or modification of Jeases, the collection of
atl rents and revenues of the Property, the making of repairs 1o the Property and the execution er teriinzuop-af tontracts providing for the management
or meintenance of the Property, al! on such terms as are deemed hest to protect the security of this InstaricntsTa the event Lender elects to seck the
appointment of a receiver for the Property upon Borrower's breach of any covenant or agreemient of Borrower in hi5 instrument, Barrower herehy expressly
consents to the appointment of such receiver. Lender or the niceiver shall be entitted io receive o reasonable fec-{or so managing the Property.

All rents and revenues collected subsequent to defivery of wrilten notice by Lender to Bomower of the: breacs by “dorzower of any cavenant or
apreerment of Borrower in this Instrument shall be appled first to the costs, i any, of taking controt of and maniging the Prper:; wad coliceting ihe 1ents,
including, but rot limited to, attorney’s fees, receiver's fees, premivms on receiver’s bonds, costs of repairs to the Property, premiumz-an insurance policies,
taxcs, essessments and other charges on the Property, and the costs of discharging any obligation or lisbility of Borrower as lessor oz Iand!ard of the Property
and then to the sums secured by this Instrument, Lender or the receiver shall have nccess (n the books and records wsed in the operaidan and maintennnce
af the Property and shall be liable to account only for those renls actually received, Lender shall not he liable to Borrower, anyone claiming under or through
Borrower or anyone having an interest in the Property by reason of anything done or lefl undone by Lender nader this paragraph 26.

If the rents of the Propesty are not sufficient 1o meet the cosls, il sy, of taking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursisant to paragraph 8 hergol,
Unless Lender and Borrower agree in writing to other tzrms of payment, such amounts shall be payable upon notice from Lender to Bortower requesting
payment thereof and shall bear interest from the date of disbursement at (he rate stated in the Note unicss paymer.t of interest at such rate wanld be contmry
10 appdicable law, in which event such amounts shall bear interest at the highest rate which may be collected rom Borrower under applicable law.

Any entering upon and tking and maintaining of conteo! of the Property by Lender or the receiver and any appiication of rents as provided herein
shall 1ot cure or waive any defiult hereunder or invalidate any other right or remedy of Lender under applicuble lave or provided herein. This assignment
ol rents of the Property shall iwerminete m such time a8 this Instrament ceases 1o secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES, Upon Borrower’s brench of any covenant or ngreement of Borrower in this Instrument, inchuding, hut not limited
10, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by this Instrument
to be immedinicly due and payable without further demand and may foreclose this Instrument by judicial procending and may invoke any other remedics
pesraivted by applicable law or provided herein, {.ender shall be entitied to collect ol costs and expenses ineurred in pursuing such remedles, including, tut
not limited to, atiorney”'s fees, costs of documentary evidence, absiracts and title repopts,

e
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28. RELEASE. Uponp allgu nger shell rele shall pay Lender's reasonable casts
incurred in releasing this U G '[ a G ,Y

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby wives all right of homestesd exemption in the Property, I Borrower i3 a
corporalion, Borrower hezeby waives all right of redemption on behalf or Borrower and on behalf of all ather persons acquiring any interest or title in the
Property subscquent 4o the datc of this Insirument, excupt decree or judgment creditors of Barrower.

30, FUTURE ADYANCES, Upon request of Borrower, Lender, 2t Lender’s option so dong as (his Instrument secures indebledness held by Lender, may
maks: Future Advances lo Borrower, Such Future Advances, with interest thereon, shall be secured by this Instrment when evidenced by promissory notes
stating that said notes are secured hereby, Atno time shat! the prineipal amount of the indebtedness secured by this Instrument, not including sums advanced

o e Bh e

=% inacsordance herewith to protect the securily of this Instrument, exceed the original amount of the Note (US $......23 3 ,000.00.cciiiiiiiinnnnd)

plus the additional stum of US 8.0 e e

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

.JMJ{M%WWMMW é@W%m@ %WM&
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Borrower’s Address:

e d 8330 8outh, B820d. .Sl i,

Justice Illinois 80458
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CORPORATE ACKNOWLEDGMENT

HTATE OF ILLINOIS, wovvenmnsiosnviarsrrrsosioniasranarssee COUDLY 882

The foregoing instrument wis deknowledged before ME IS v vuvvaererrsnieciiian i e e e e
{date)

i s

b!l T T T N T T T N T T T T R T Ry N R R R R A R CRR of

(person acknowledging) (office)
teeenetneenraranran s tartsrbe bt brnnraenrenrnarerrientray Haretrerisinettbasbrenesterasensaittsenitnsinrarsanasnnesreness COMOTAtian, on behatl
{name of corporation} (state)

N e LB E o

af the corporation.

My Commission Expires: AP PIY
Wotary Public

INIHVIDUAL ACKNOWLEDGMENT

SUATE OF h.u?ws, ﬁ”’“«" County ss°
P A"/‘.Q//"’/M")\J’("/’/qu easveressstaressersinyenasy 3t NOIY Public in and for said county and state, do hereby cestify thal
, - -
L Ao .. &0, s i At 8. L

personally known to me (o be the same pelson(s) whose ranie(s) 73‘4—"7 subscribed (o the foregoing instrumeny, appeared before me this day in

person, and acknowledged that 7I\: 7 signzd 2 welivered the said instrumen! as ”72/9‘/"/[_’. free and voluntary act, for the uses and
purposes therein set forth,

Given nder my hand and offcia sea, 6.2 A ZEE 20 Yt 40 8ESEIVA 72 10.7.7

ilven under my and official seal, s o pmffrefens 1 € %EAL’.' A0 S S OISR S R L

THERESE MARK &7 b
My Cammiission Lxplres: OTARY PUBL!C.‘)STA'E OF ILLINDIS &8+ F“J'“/Q/’(’

ty Coramission Expires Juie 20, 2001 § Nutary Public
1ER IR NSRPESISR LIS I NG ES

INDIVIDUAL LIMITED PARTNERSY P ACKNOWLEDGMENT

STATE OF [LLINOIS, vaverivrsrenessnrenrersonascaransassses COURLY S5

‘The foregoing instrument was acknowledged before me this covvrvnv e i da i
(duel
T T rerireenreaa i ts v asan s daatiastaeeia /iy durvanaean, vy Be0CTAL pariner on behalf of
(person acknowlzdging)
r v bae T et et R e Rt e g s s ie e serrierariasiesasnenansesrannaay (1 limite partnership,
(name of pannership)

My Commission Expires: Ceraan e veaeraenns TR /5 TP
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLINOIS, vvevvenmnrsassarrvsanssarsssnnransirrs COURLY S5

The foregoing instrument was acknowledged befire METLIS 1uv v i ivnniiirinsiirinrasai e s st s e st e e ra v e s ranes paets
{date)

by L R T Ty T R R F R R T PN R Y EE) of

{name of n{ficer) (office)
P S PRI s 4 L ]
(name of comoration) (s1mie)
general parner on behallol .o vvi i s s s s e B TR partnesship.
(name of partnership)

My Commission Expires: T PP Ty
Notary Public

n e OOyl TG

7R
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 23¥d  day of Septembex , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Adjustable Rate Note (the "Note™) to
Fidelity Federal Savings Bank

5455 W. Belmonkt Ave.
{Chicago, IL 60641
{the "Lend<c")of the same date and covering the property described in the Security Instrument and located at:

7532° 5. 32nd ¢t Juatice Illincis 60458

|Propenty Address)

THIS NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYXENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN fHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, in .ddition 10 the covenanls and agreements made in the Security
Instrument, Borrower and Lender further-covenant and agree as {ollows:

A.INTEREST RATE AND MOMTHLY PAYM.ENT CHANGES
The Note provides [or an initial intercst rate of 7.750 %, The Note provides {or changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chanpe Dates
The interest rate 1 will pay may change on the first day of ~ Qetober , 2000  and
on that day every 36th month therealter, Euch date on ‘which my interest. raie could change is called a
"Change Dare."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on antmidex. The "Index” is:
The weekly average yield on United States Treasu.ly
securities adjusted to a constant maturity of threa
yearg, as made available by the Fedural Raserve Boarc.
The most recent Index figure available as of the daic: [X] 45 days (] /)
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Notc Holder will choose a new index that is based-uron comparable
information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND ONE-HALF percentage paini(s) ( 3.500 ) (o the Current Index,
The Note Holder wiil then round the result of this addition to the [ XINearest (77 Next Highest {_J Next Lowest
ona-eighth percent ( 0.125 %) Sub}ec[ 1o the limitg

stated in Section 4(D) below, this rounded amount will be my new interest rale until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/949
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe al the Change Date in full on the Maturity Date at my new interest ratc
in substantially equal payments, The resnlt of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Chunges

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)

[_] (1) There will be no maximum limit on interest raie changes,

{2) The interest rate I am required to pay at the fiest Change Date will not be greater than
% or less than %.
= @3 My interest rate will never be increased or decreased on any single Change Daie by more than
twoe  pereentage point(s) ( 2.000 %) from
the rate of interest I have been paying for the preceding period.
Xl My interest raie will never be greater than 13.750 %, which is called the
"Maximum Ratz,"

(E) Effective Date of Changes

My new intweres rale witl become effective on cach Change Date, I will pay the amount of my new monthly
payment beginning on tk2 first monthly payment date afier the Change Date until the amount of my monthly
payment changes again,

{F) Notice of Changes

The Note Holder will delier or-mail to me a notice of any changes in my interest raic and the amount of my
monthly payment before the effective die.of any change. The notice will include information required by law to be
given me and also the title and telephone rumber of 2 person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A LENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeni’is amended to read as {ollows:

Transfer of the Property or 2 Beneficial Interst i Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial iniarest-in Borrower is sold or transferred and Borrower is not 3
natural person) without Lender's prior wrillen consent, Lenzer may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, s ption shall not be exercised by Lender if exercise iy
prohibited by federal law as of the date of this Security Instrurien.. Lender also shall not exercise this option if: ()
Borrower causes to be submitted to Lender information required by Vender 1o evaluale the intended transferee as if
a new loan were being made 10 the wansferee; and (b) Lender reasoiaply determines that Leader's sceurity will not
be impaired by the loan assumption and that the risk of a breach of aty covenant or agreement in this Securily
Instrument is acceplable to Lender,

To the exient permitted by applicable law, Lender may charge a reascnable fee as a condition 1o Lender's
conseni [0 the loan assumption, Lender also may require the transferce to Sigr’ap assumption agreement thal is
acceplable to Lender und that obligates the transferce o keep all the promises and g recinents made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note aad this Security Instrument
unless Lender releases Borrower in wriling,

If Lender cxercises the option to require immediate payment in full, Lender shall ive 3orrower notice of
acceleration, The notice shall provide a peried of not Iess than 30 days from the date the nedceis delivered ar
matied within which Borrower must pay all sums secured hy this Security Instrument. If Borrowsr fails lo pay thase
sums prior to the cxpiration of this period, Lender may invoks any remedies permited by this Secrity Tnsirument
without Further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the ierms and covenants contained in this Adjustable
Rate Rider.

;) ' T
{.,/"“&JL{ ﬁé}/;}/qj/}[/% {Scal) é./?@ M/S/Qv,;ﬁ/g /Maﬂbéscaj)

ATan Nowak - Borrawer Bronislawa Nowak - Borrower

S

(Scal) (Scal)

~ Borrawer - Borrower
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