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97 of 43 MORTGAGE
THIS MORTGAGE ("Secuiity (nstrument”) is given on  SEPTEMBER 22 , 1997
The mortgagor is  ANITA L. YOF!, AN UNMARRIED) WO“}?N , DIVORCED NOT SINCE REMARRIED

Al

This Security Instrument is given to PARKWAY MORTGAGE, INC

ISAOA )
which is organized and existing under the laws of ~ THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 700

SCHAUMBURG, IL 60173 ("Lender").
Borrower owes Lender the principal sum of  ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED

AND 00/100

Dollars (U.S. § 112,500.00 ). This debt is evidenced by Boriowe:’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not'paid earlicr, due and payable on SEPTEMBER 29,
2027 . This Security Instrument secures to Lender: (u) the repayment ofthe debt evidenced by the Note, with interesi, and
all renewals, extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph
7 to protect the seeurity of this Security Insirument; and (c} the performance of Berrzwer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgagé, geant and convey to Lender the following
described property located in  COOK County, IHinois:

LOT 587 IN BLOCK 17, IN WINSTON PARK UNIT 5, BEING A SUBDIVISION Ol

A PART OF THE NORTHWEST 1/4 AND ALSO THE WEST 1/2 OF THE SOUTHWEST 1/4

OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTEKLFE

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

JANUARY 26, 1972, AS DOCUMENT NUMBER 2604946 AND CERTIFICATE OF

CORRECTION REGISTERED ON SEFTEMBER 6, 1972 AS DOCUMENT NUMBER 2646492,

IN COOK COUNTY, ILLINCIS.

{"Borrower"),

Lawyers Title lasurance Corporation

TAX 1.D.#: 28-35-205-025
which has the address of 17730 SOUTH HAVARD LANE COUNTRY CLUB HILL

151 gat} |City}
Hlinois 60476 {"Property Address”);
[Zip Codol
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TOGETHER WITH 41l the improvements now or hercafier crected on the property, and all casements, appurtenances, and
[ fixtures iow or hercafter a part of the property. All replacements and additions shall also be covered by this Security Insirument.
p All of the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
' grant and convey the Property and that the Property is ununcumbered, except for encumbrances of record, Borrower warranis
3 and will defend generally the titlé 1o the Property against ill claims and demands, subject to any encumbrances of record.
i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-eniform covenanis with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
it 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: ) yearly taxes
and assessments wlach may atlain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the 2roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgags insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in acuordance wilh
the provisions of paragrarit &, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow Items”.
Lender may, at any time, col'cetand hold Funds in an amount net (o exceed the maximum amouni a iender for a federally related
mongage loan may require for Zorawer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 e seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any timz, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the02sis of current dita and reasonable estimates of expenditures of future Fscrow ltems
or otherwise in accordance with applicable lav.,

The Funds shall be held in an institution wiese-deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding and <oplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender to make stich a charge.
However, Lender may require Borrower (o pay a one-time tharge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provide: otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Besrorwer any interest or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuad; and the purpose for which ¢ach debit o the Funds
was made. The Funds are pledged as additional security for all sums secured by-this Security Instrument.

If the Funds held by Lender exceed the amounts permitied Lo be held by ajplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the =ainunt of the Funds held by Lander at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrowe! ip-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mag<e up the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tathe aeauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the- sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lendzyunder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security fnstrument, and leaseliold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that inanner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

ILLINQIS - single Family - Fannle Mae/Freddie Mac UNIFORMANSTRUMENT
Form 3014 9/90

Laser Forms Inc. (809] 448-3555 ;
LIFT #FNMAIDT4 31/94 Page 2 of 6 Initials: iy

1




UNOFFICIAL COPY




UNOFFICIAL COPY

by, or defends agaipst enfojcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (¢) secures from the holder ol the licn an agreement satisfactory to Lender subordinating the liet to
this Security Instrument. If Lender determines thar any part of the Properly is subject to a lien which may atlain priority over
this Sectirity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrawer shall keep the imiprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowcer shall give prompt notice to the insurance carrier and Lender.
Lender may maks oroof of loss if not made promptly by Borrower.

Unless Lender ard-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if (he restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration
o repair is not economic.ily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer withi 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
lender may collect the insurance pritzeds. Lender may use the procecds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether oy not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o ir paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propérty is acquired by Lender, Borrowe: s right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lende: to the extent of the sums secured by this Security Insirument immediately
prior (o the acquisition,

6. Occupuncy, Preservation, Maintenance and Proteziion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Burrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property.ae-Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, whick consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower's control. Poriower shall not destroy, damage or impair the Propenty,
allow the Property 1o deteriorate, or commit waste on the Property. Besuwer shall be in defaull if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judrment could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procieding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interes! in neProperty or other material impairment
of the lien created by this Security Instrument or Lender’s security intersst, Borrower shal. alss be in default if Borrower, during
the loan application process, gave materially {alse or inaccurate information or statements to Lender (or failed o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bu not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insirument is ¢ 2 leasehold, Borrower
shall comply with ali the provisions of the lease. 1f Borrower acquires foe title to the Property, the leasehstz and the fee title shall
ut merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Forrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Praperty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying reasonable
arorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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8. Mortgage Insurances If Lender required mortgage insurance as a condition of making the foan secured by this Secnrity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason. the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effict, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Berrower shall pay (o Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Conderaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otner taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendsr.

In the event of a tol=i teking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, withany excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property inmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeit immediately bofore the iaking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be redused by the amount of the proceads multiplied by the following [raction: (a} the total
amount of the sums secured immediately beaiure the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid 1o Borrowe:. In the event of a partial taking of the Property in which the fair market value
of the Praperty immediately before the taking is Jzzs than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or viless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether o797 the sums are then due,

If the Propenty is abandoned by Borrower, or if, alter rztice by Lender to Borrower that the condemnor offers ie make an
award or settle a claim for damages, Borrower fails to respind (o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eiiner to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the: due date of the monthly payments referred to in paragraphs | and Z o change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot 4 Waiver. Exiension of the time for payment or medification
of amortization of the sums secured by this Sceurity Instrument granted by Leader o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or 3orrower’s successors 1y interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extead time for paymient or otherwise modify amortization
of the: sums secured by this Security Instrument by reason of ary demand made by the orig nal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and Lgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pzovisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Seculity Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey (hat Eoizower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other lnan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment withiout any prepayment charge
under the Note
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14, Notices. Arny notics to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower,  Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided im this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicsing provision. To this endi the provisions of this Security Instrument and the Note are declared o be severable.

16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Preperty or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is rot a patural person) withoul
L.ender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instruinent.

If Lender:exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period of not -
less than 30 days feoin the date the natice is delivered or maiied within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instreagent without further natice or demand on Borrower.

18, Borrower's Kigtiin Reinstate. [ Borrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrumens-<iscontinued at any time prior to the earlicr of: (a) 5 days {or such other period as applicable law may
specify for reinstatement) beforezale of the Property pursuant to any power of sale contained in this Seeurity Instrument; or (b)
ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Securiny Yastrument and the Note #s if no aceeleration had occurred; (b) cures any defanli of any other
oovenants or agreements; () pays all exbenses incurred ir: enforcing this Security Instrument, including, but not limiled 1o,
reasonable attorneys” fees; and (d) takes such action as Leader may reasonably require 1o assure that the lien of this Security
Instrument shall continue unchanged. Upon reibstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceteration had accurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Service. /Thc Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prio’ notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments due andur the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale ol'the Mote, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragiariii4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymap'= should be made, The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permitly: nresence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor ailow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences . hall pot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recogmizeri-to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice ¢f any investigation, claim, ¢¢mand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazaidous Substance or Environmental Law
of which Borrower his actual knowledge. If Borrower leams, or is notified by any governeental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar), Barrower shall prompily take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or'bazardous substances by
[Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm ploducts, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materizis.. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelergtion; Remedies, Lencler shall give notice to Borrewer prior to acceleration following Borrewer’s breach
uf any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defavlt;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by shich the defauit must be cured; and
(d) that lailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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ADJUSTABLE RATE RIDER

(LINOKR 6 Moath [ndex (As Pubilishied In The Wall Street Journai) - Rate Crps)

LOAN NO. 26973631

THIS ADJUSTABLE RATE RIDER is made this 22MD  day ol SEPTEMBER, 1957
anl s incorporaied into and shall be deemed to awend and supplenent she Mongage, Deed of Trust or Security Deed {Ilu:
*Seearity Instrument®) of the same daie given by (e unde signed (the "Borrower”) {o secure Borrower's Adjustable Rate Note
(the "Note™) 1o
PARK'Y MORTGAGE, INC.,
I8AGA

(the "Lenger"t o1 the same date and covering the property described in the Seeurity Instnrment ad tocated a1z

17730 SOUTH HAVARD LANE
COUNTRY CLUB HILL, IL 50476
[Breperty Address)

TUHE NOTE CONTAING PROVISIONS ALLOWING ¥OR CHANUGES IN THE INTEREST RATE
AND THE MONTHLY PAYGIENT, FHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition v e covenants and apieements made in the Secusity nsirument, Boreower
arxl Lemder further covenant and agree ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest cate of 131,850 %, ‘The Note provides for changes in e iierest
rime and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dntes

The interest rate 1 wil pay may change on  SEPTEMBER 28,1882 and on that day every  Gth
miongh therealter, Each date on wlich my Inlerest ride could change is colled a *Charge Dae.”
{11} The Index

Boginning with the first Change Date, my interest rate will be based on an Index, Tar ‘Wndea” is the average of intetbank
offered rates for 6 month U.S. doltur-denominated duposits in the London market {"LIBOK®), as peiblished in The Wall Streer
Jorimal., The maosi recent Index figure available as of the fitst business day of the mombh immedicicly preceding e month in
which the Change Date oecurs {s calied the "Carrent Index.”

I the Index is no longer available, the Nate Holder will choose s hew index ihat is based upon.eomparable information.
The Note Halder will give me notice of 1his choice.

(C) Cnlculntion of Changes

Refore each Chaoge Date, ke Nete Holder will caleulaic my new interest rate by adding SIX AND 187 /160

pereentage pein(s) 6,180 %y o the Current Tndex, rPz Nole
Holder witl then round the resull of this addition 1o the nearest onc-cighth of one pereentage point (2, 125%). Subj(et to.de
fimits stated in Section 4(D) below, this rounded amaunt witl be my new lmerest rate uniil the neat Change Pate,

The Note Holder will then determine the amount of the monthly pavinent that wouid be sufficient 10 repay the unpald
principal that { am expected to owe ut the Change Date i full an the Maturity Date ot my new intecest rate in substamially squal
payments, The result of (his caleutmicn will be the new amount of my monthly payment.

(D) Lintis on Interest Rate Changes

“'he interest rate Tam required 1o pay at tie first Change Date will not be greater than 14.990 % or less
than 11.950 %, Thereafter, my interest rate will never e increased or decreased ot any sitiple Change Date
by maore than ONE percentage poim(s)
{ 1.000 %) from the rate of interest | have been paying for the preceding & wmanths. My
interest rate will never be greater than 17.590 %, nar less Whan 11.890 %.

() Effective Date of Chanpes

My tew inierest rale will become effective on each Clunge Date. 1 will pay the amount of my sew monthly payment
beginning an the frst manthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Natlee of Changes

The Note Holder will dellver or mail to me a notice of any changes in my interest rate and the amount of wy monthly
payment before the effective date of a1y change, The notice will include information required by law to be given e and also
the telephone number of a person whe will answer any question | inay have regarding the aotice,
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existence of a defauli or any other defense of Borrower to accelerntion and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose: this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, rea.sqnable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, .Bc}rrowcr shall pay any recordation cosls.

#3. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

#4. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

i

B

B i L e Bl

E] Adjustable Rate Rider l:l Condominium Rider |___:| 14 Family Rider

D Griduaied Payment Rider D Planned Unit Development Rider I:I Biweekly Payment Rider
D Balloon Ride D Rate Improvement Rider I:l Sccond Home Rider
D Other(s) {specily]

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower ang ricorded with it. \

P 7 \ .
_...W.un?ses’ / / d 3 ﬁ Sk
?%ﬁéf*‘;”// oo Ulnde L (ands s
ANITA L. YORK \ Bersowar

(Seal)

Bortgwar

{Seal)

-Borrower

(Seal)

-Borrower

{Space Bulow This Line For Acknowlod

STATE OF ILLINOIS, 42/ Counly s’

IZ}U/ ",{f_,yf{&a /f'/Ld-"’f’{’ , a Notary Public in and {0:"szid county and state
do horeby certfy thit  ANITA L. YORK, AN UNMARRIED WOMAN ; (i1 ol “Felt! st e /lipomstis ¢

, personally knows to me to be the same person(s) whose name(s) 15
subscribed to the foregoing instrument, appeared befor¢ me this day in person, and acknowledged that SHE
signed and delivered the said instrument as u_/, £ free and voluntary act, for the uses and purposes therein set forth,

Given undgr, wﬁl}gr}.gi,@nelrsrfﬁmal,qﬂ this  22ND day of SEPTEMBER . 1997
L EFICTAL SEAL”

My C ommlss J%n IS}&E![@S OHNSON

‘3 Neta Pottic, Stz of The's &

Ny (rm'm svion Epirms T417129 \‘; / . /Nol‘u’y Public

,,,r'.-. EFRR L
A G T

Ly .
Yatw e

ILLINOIS - Singli Family - Fannie Mae/freddie Mac UNIFORM INSTRUMEN
Form 3014 9/90

Lazer Forms Inc. (8{10} 4456-35565
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B, TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
tUnifarm Covenant 17 of the Security Instrument is amended t read us follows:

“Transler of the Property or a Benelicint Interest In Borvower, 3 all or any part of the Property or any interest in it is
soldd or transferred {or if a benericial interest in Borrower Is sold or transferted and Borrower s not a nawral person) without
Lender's prior wrilen conseat, Lender imay, at ils option, reqaire innpedinte paymient st full of all sume secured by this Sccurlly
tnstrument, However, (his aption shall not be exerclsed by Linder if exercise is prohibited by federnd law as of the date of this
Sezurily Insteument, Lender alse shall not exercise Ihis option if: (4 Borrower causes to be submitied to Lender informatiun
tequired by Lender te evaluate the Intended (ransferee as il 2 new loan were bring made 1o the teansferee; amd €h) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenanl or agreement in this Seeurity Instrument is accepdable to Lender.

‘To the extent permitted by spplicable law, Lender mny charge a reasonable fee as a condition 10 Lender’s consent to the
loa: assumption. Lender alto nuy require the tmnsferee 1o sign an asswmption agreement (hat s acceplable to Lender and that
obligates the transferee o keep alk the promises and agreements made in the Note and in this Security Instrument. Barrower will
\sontinue o be obbgated uncer the Note and this Secuslty Instument untess Lender releases Borrower in writing.

If Ledder exercises the option to require Immediate payment in Rall, Lender shall give Barrower nolice of ncceleration, The
otiee N1l provide o period of not less than 30 dnys fram the: date the netlee is deliveres) or mniled within which Borrower nwst
pay nll sums seeured by this Securlty Instrument. [T Borravier fails fo pay these sums prior (o the expiration of this peried,
Lender may iavade any remedies permitted by this Security Instrument without forther netice or demand on Borrower,

BY SIGNinC BELOW, Borrower accepts and agreer 1o the terms and covenants contained in this Adjustable Rate Rider.

b 1
!

L| T | - /
\\. }\,'\./\,\- S0 . 2,‘»/04/K‘(Senl)

ANTTR L, YORK , T Horrower

(Sealy

« Bugrewer

{(Scal)

+ Tiarruwey

(Seal)

I
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