I

SAS F} Neo. o”—k lnkep{COOAtj 'S,qq 7q03€_

wE T

UNOFFICIAL COPY2T72.

(R
i

v
T
[

ST
L,
)

NORTH AMERTEAN MORTGAGE COMPANY
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THIS MORTGAGE ("Security Instrament”) is givenon  SgpTEMBER 04, 1887 . The morigagor is
CHAD P. RIEDEL, AN UNMARRIED MAP

{"Borrower™). This Security Instrument is given t0 NORT!7 AMER | CAN MORTGAGE COMPANY

which is organized and existing under the laws of  peL AWARE , and whose
addressis 3883 AIAWAY DRIVE, SANTA ROSA, CA 05403 o
("Lender’ ). Borrower owes Lender the principal sum of

TWO HUNDRED FIVE THOUSAND ONE HUNDRED AND 00/100

Dollars {US, § 205 ,100,00 ). This debtis evidenced by Borrower's inie dated the same date as this Securiy
Instrument ("Note"), which provides for monthly payments, with the full debt, ifnot paid esrlier, due and payzble on
SEPTEMBER 01, 2027 . 'This Security Instrument secures to Lendzr: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this SeCurity lnstrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumens-und the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following describsd property locsted in
COOK County, Iilinois:

UNIT 201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS (N JOHN REGAN CONDCMINIUM AS QELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 94718380,
IN THE NORTHWEST 1/4 OF SECT{OM 32, JOWNSHiP 40 NORTH, RANGE 14,
EAST OF THE THI{RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

SEE RIDER{S) MERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

lo s
Parcel ID#: 14_32_134._0& =
which has the address of 2050 MORTH RACINE #2, CHICAGO (Streat, City),
inois 60614 iZip Codel (”Property Address");

ILLINDIS - Single Family- FNMA/FHLMC UNIFORM
initials: { P2 INSTRUMENT Form 3034 1‘%53{3)

kT ||




-~ UNOFFICIAL COPY .~ .




R TN

Y el BRES g dw B et

. UNOFFICIAL COPY2iTiZ.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ll claims and demands, subject 1o any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b)
yearly leasshold riyraents or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d} yearly flood insursnce premivms, if any; (e) yearly mortgage insurance premivms, if any; and {f} any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums, These items wrecalled "Esvrow Ttems.” Lender may, at any time, collect and hoid Funds in an amount not
10 exceed the masimum anwount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Res! Prtate Settlement Procedures Act of 1974 ss amended from 1time 1o time, 12 US.C.
Section 2601 et seq, {"RESPA"), Snless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuids in.2n amount not 10 exceed the lesser amount, Lender may estimaie the amount of
JFunds due on the basis of current data s.é veasonable estimates of expenditures of future Escrow Items or otherwise in
sccordance with applicable law.

The Funds shall be held in an instituti>n whose deposits are insured by a federal agency, instrumentaiity, or entity
{including Lender, it Lender is such an institut’on) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Bscrow Items. Lender may not charge Forrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uniess-Lender pays Borrower interest on the Funds and applicable law
permits Lender to mske such a charge. However, Lender, may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law {eouires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 10 Borrower, without cherge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit'te the Funds was made. The Funds are pledged a5
additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender excesd the amounts permitied to be he d by applicable law, Lender shall account 10
Bosrower for the excess Funds in accordance with the requirements of applicanis law, If the amount of the Punds held
ny Lender at any time is not sufficient to pay the Escrow Iems when due, Lender-may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up.tie-dsficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali premptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Proper.y. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiiun or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, te.emounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not psid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) .
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory 1o
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"Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insuraace, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainrained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, 8t Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and venewals. I Lender requires, Borrower shall prompuly give 10
lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not. made promptly by Borrower.

Unless Lender ind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damsged, if the restorution or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair 's pot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secrrer] by this Security Instrument, whether or not then due, with any excess paid to Barrower, If
Borrower abandons the Fropety, or does not answer within 30 days a notice from Lender that the insurance carrier has
nffered to settle a claim, ther Luader may collect the insurance proceeds. Lender may use the proceeds to repair or
“estore the Property or to pay stms secured by this Security Instrument, whether or not then due, The 30-day period will
segin when the notice is given.

Unless Lender and Borrower otiwery’se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedistely prior to the aciuisition.

6. Occupancy, Preservation, Maintenance i3 Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continuve to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which cansent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propérty o deteriorate, or commit waste on the Property.
Barrower shall be in default if any forfeiture action or proceeding, wnether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othcrwise-materially impair the lien creeted by this
Security Instrument or Lender’s security interest, Borrower may cure cuch's default and reinstste, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2-ruling that, in Lender's good faith
datermination, preciudes forfeiture of the Borrower's interest in the Property cr Uther material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall ale> be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or sitements to Lender (or failed 1o
rrovide Lender with any material infarmation) in connection with the loan evidencea by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with alf the provisions of the [ease, If Buriowes acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inawriting,

7. Protection of Lender’s Rightsin the Property, If Borrower fails to perform the covenints and egreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property end Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurence as a condition of making the loan secured by this
Security Instrument, Borrower shall piy the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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¢, premiums required 10 obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost

A substantially 2quivalent to the cost to Borrower of the mortgage insurance previously in effect, [rom an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage i not avsilable,
Borrower shall pay to Lender each month a8 sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or cezased to be in effect. Lender will accept, use and retsin these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in sccordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasanable entries upon and inspections of the Propesty, Lender shali
give Borrower notice at the time of or prior to an inspection specilying ressonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the everof a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether Gr not then due, with any escess paid 10 Borrower, In the event of a partial taking of the Property in
which the fait markec vilue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Scew ity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securca Ly this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the tows! amaunt of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property iminscdiately before the taking. Any balance shall be puid to Borrower. In the event of a
periial taking of the Property in whiclithe fair market value of the Property immediately before the taking is less than
the amount of the sums secured imnuwiately before the taking, unless Borrower and Lender otherwise agree in writing
ar unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thea due,

If the Property is abandoned by Borrower, or.if, altur notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Lorenwver fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1 collect and spply the proceeds, at its option, either to restoration or repair of the
Froperty or to the sums secured by this Security Instrument. whether or not then due.

Uniess Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t4.in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Relessed; Farbearance By Lender Net« 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Irstrument granted by Lender to any successor in
interest of Borrower shell not operate to release the liability of the origina! Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any cuccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tlus Security Instrument by resson of any
demand made by the original Borrower or Borrower's successors in interest, Any 1orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or re¢ medy.

' i2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender #1d Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Darrower who cosipns
rhis Security Instrument but does not execute the Note: (a) is cosigning this Security Instrumcot only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security lascrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenden and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
vharges, and that law is finally interpreted so that the intecest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, them: (a) any such loan charge sha)l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collecied fram Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinecipal, the reduction
will be treatex! as a partial prepayment without any pregayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, et its option, require immediate payment in full of
all sums secured by this Security [nsirument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exeraises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 27 da/s From the date the notice is detivered or mailed within which Borrawer must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior 10 the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rizh. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Jstrument discontinued at any time prior to the earlier of; (a} 5 days {or such other period
as applicuble law may specify for veinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sumswhich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures aiy default of any other covenants or agreements; (c} pays all expenses incurred in
snforcing this Security Instrument, includirg, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property end
Borrower’s obligation to pay the sums secured ey rhas Security Instrument shall continue unchanged, Upon reinstatement
ny Borrower, this Security Instrumentand the obligat’ans secured hereby shall remain fully effective as if no acceleration
had accurred, However, this right to reinstate shall not applytin the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated t0'a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writien notice of the change in scéordince with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which paymenis should be made.
The notice will also contain any other information required by applicable lzw.

20. Hazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor ar!owenyone else to do, anything affecting
the Property that is in violation of any Environmentsl Law, The preceding two sentinces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that wse generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrover shall promptly give Lender written notice of any investigation, claim, demaid, Iwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any l1szardeus Substance or
Environmental Law of which Borrower has actusl knowledge, If Borrower learns, or is notified by =ny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nucessary, Borrower shall promptly take all necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hszardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasuline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentel protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Barrower’s breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The natice shail specify: (a) the default; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Bofrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
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“ specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosvre by judicial proceeding and sale of the 'roperty. The notice shall further inform Borrower of the
right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of
1 default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
nums secured by this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys' fees and costs of
title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
{nstrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid t0 a third party for services rendered and the charging of the fee is
permitied under applicable law.

23. Wajver of Homestead. Borrower waives all right of homestead exemprion in the Property.
24, Riders to this Security Instrument, [T one or more riders are executed by Borrower and recorded together

with this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplcmint the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument {Check applicable box{es)]
("x] Adjustable Rite Qider Condorminium Rider [ 1-4 Family Rider
Graduated Payr.ep. Rider |1 Planned Unit Development Rider [~ ] Biweekly Payment Rider
Balloon Rider [_] Rate Improvement Rider [ ] Second Home Rider

VA Rider l Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Dorrower and recorded with it

Witnesses; _ //J/M /}W ﬁu‘f\/ {Seal}

CHAD P. RIEDEL <Borrower

{Seal)

-Borrniwver

{Szal) {Seal)

-Borrower ~Borrower

STATE OF ILLINOIS, COOK Countyss:

i, W W’Y\MW , a Notary Public in and for seid coumty and state do hereby

certify that  cHAD P RIEDEL, Oy JNNIGLMANEA YA

, personally known fo me to be the samie jerson(s) whose
signed and delivered the said instrument as
therein set forth,
Given under my hand and official seal, this

My Commissicn Lispires:

N.,mkf Publiy,
0000000000‘00600#
: ! 49904
b4 OFFICIAL SEAL."“.”
: DAWN BRAGG //
NOTARY PquIG. STATE OF ILLINDIS ¢
My Commission Expires Oct, 28, 2000 :

‘totooaoo*ocoo#o#ooooo
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  47H dayof $EPTEMBER . 1987 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same dzte given by the undersigned (the "Borrower") 10
secure Borrowes's Note to

MORTH AMERICAN MORTGAGE COMPANY

(the "Lender")
of the same date and cavering the Property described in the Security Instrument and bocuted at;

2050 NPRTH RACINE #2, CHICAGO, iL GOB14

{Praperty Aderess)

The Property/inzindes a unit in, together with an uncivided interest in the common elements of, a
condominium project known as:
2050 NORTH RACIN%

[Name of Condomin um Project)
(the "Condominium Projec.")) [fthe owners association or other entity which acts for the Condominium
Project (the "Owners Associedon”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interust in the Qwners Association and the uses,
proceeds and tenefits of Borrower's interest.

CONDOMINIUM COVENANT15. ) In addition ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lende: forther covenant and agree #s follows:

A. Condominium Obligations. Bor;owesshall perform all of Borrower’s obligations under the
Condominiura Project’s Constituent Documents. Tle "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-Jaws; (iii) code of regulations; and
(iv) other equivaient documents, Borrower shall prornptly pay, when due, all dues and assessments
imposed pursuant 10 the Constituent Documents,

B. Hazsrd Insurance. So long as the Owners Asscciation maintains, with a generally accepied
insurance carrier, & "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the terin "sxtended coverage,” then:

{t) Lender waives the provision in Uniform Covenant 2 1a” the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; an

(ii} Borrower’s obligation under Uniform (ovenant 5 to matntain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 15 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lajpse in required hazard insurance coverage.

In the event of 4 distribution of hazard insurance proceeds in Lieu of restoration orvepair following a
loss to the Property, whether to the unit or to commor elements, any proceeds payable .0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that:
the Owners Association maintains a public liability irsurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commeon elemenis, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shail be applied by Lender to the sums
secured by the Security Instrurment as provided in Uniform Covenant 10.
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£, Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the Property or consent to;

(i} the shandonment or termination of the Condoeminium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of 4 taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iit) termination of professional management and assumption of self-management of the
Owners Assuociation; or

{iv) any action which would have the effect of rendering the public liability insurance
caverage maintained by the Owners Association unacceptable to Lender,

F. Ramedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pey thxm. Any amounts disbursed by Lender under this paragraph F shalt become additional debt of
Borrower secired by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, thase amounts shall bear interest from the date of disbursement at the Note rate and shail be
payable, with f«terest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.,

) Lad L Fredd (Seal)
Ri

GHAD P, EDEL ~Barrower
{Seal)

-Barrawer

(Seal)

~Borrower

{Seal)

-Borrwer
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/IADJUSTABLE RATE RIDER is made this 4TH day of SEPTEMBER
1887 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" ) to secure Borrower’s Fised/Adjustable Rate Note (the "Note") 1o NORTH AMER | CAN

MORTGAGE COMPANY . ‘ _
(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated

at.
2080 NORTH RACINE #2

CHICAGC, IL 60614
[Property Address]

THE NCTE PROVIDES FOR A CHANGE IN THE BORROWEFR'S FIXED INTEREST
RATE TO A1 _ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
THE BORROWE''3 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MOK T6 LY PAYMENT CHANGES
The Note provides for an initial fixed 11i1zest rate of 7,375 %. The Note also
provides for a change in the initial fixed rate toan pdjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change to # adjustable interest rate on the first day of
SEPTEMBER . 2002 ,and the adjustable intecest rate [ will pay may change on that day

every 12th month thereafter. The date on which my initial Fixed interest rate changes to an adjustable interest
rute, and each date on which my adjustable interest rate could change, {(scalied & "Change Date,”

(B) The Indey '

Beginning with the first Change Date, my adjustable interest rate wili e vesed on an Indes. The "[ndex" is
the weekly average yield on United States Treasury securities adjusted to a cors ant maturity of | year, as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before

each Change Date s called the "Current Indes."
If the Index is no longer available, the Note Holder will choose a new indey that ic bas:d upon cornparable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding
TWO AND 75/100 percentage point(s) ( 2,750 %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point {0.125%). Subject to the limits stated in Section 4{1D) below, this rounded amount will be
my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly paymen: that would be sufficient to
repey the unpaid principal that 1am espected to awe at the Change Datein full on the Maturity Date at my new
interest rate in substantially equal payments. The resubt of this caleulation will be the new amount of my

monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay st ihe first Change Date will not be greater than 12.3718 %
or less than 2.950 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (20%) from the rate of
interest | have been paying for the preceding twelve maonths. My interest rate will never be greater than

12,375 %.

(1) Effective Date of Changes

My pew interest rate will become effective on cach Change Date, | will pay the amount of my new
monthly par ment beginning on the first monthly payment date after the Change Date until the amount of my
monthly pavinent changes again,

{F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of the change in my initial fixed interest rate 1o an
adjustable interes rate and of any changes in my adjustable interest rate before the effective date of any change,
The notice will inciicethe amount of my monthly payment, any information required by law to be given me
and also the telephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PXOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWZLR'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
Fg}l;%l%% COVENANT 17 OF-THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or & Benefizial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lendir’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by s Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federaiizw as of the date of thisSecurity Instrument.

IFf Lender exercises this option, Lender shall give Burrewsr notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the notice isde.ivered or mailed within which Borrower must
pay all sums secured by this Security Instrument, If Borrower fuilz to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secwrity Instrument without further notice or
demand on Borrower.

2, WHEN BORROWER’S INITIAL TIXED INTERESU RATE CHANGES TO AN
ADIJUSTABLE INTEREST RATE UNDER THE TERMS STATETLIN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT D3E5CRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PRQVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENLED TO READ AS

FOLLOWS:

Transler of the Property or & Beacficial Interest in Borrower. If all or any paitof the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold ¢r teansfecred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its opvion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferes; and (1% Lender
reasonably determines that Lender's security will not be impaired by the foan assumption and that the risk of a
breach of any covenant or agreementin this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the [oan assumption. Lender also may require the transferee to sign an assumption agreement thutis
acceptable to Lender and thatobligates the transferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrumentunless Lender releases Barrower in writing.
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If Lender egercises the option to require immediste payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Rorrower fails to
pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

NV A I

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this |
Fived/Adjustable Rate Rider. |

Llad # Fed (Seal)

CHAD P, RIEDEL ~Barrower
{Seal)

-HBorrawer

{Seal)

-Berrpwer

(Seal}

-Borrower
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