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, , ' AFTER RECORDING MAIL TO:

Beverly Bank

»  Loan Service Center
417 S. Water Street
Wilmington, IL 60481

SI257

LN# 5002040

[Space Above This Line For Racording Data]

MORTGAGI: s(b

THIS MORTGACE "Sacurity Instrument”) Is givenon~ September 8, 1997 . The morgagor s
CHARLES ZARZECKI anc’ MARIANNE ZARZECKI, HUSBAND AND WIFE

TICOR TITLE INSURANCE

("Borrower”). This Security Instrument Is givento Beverly National Bank .

. which Is organized and
existing under the laws of the United States of America , and whose'addrass is
417. S. Water Street, Wilmington, “iL 60481 _

("Lender'). Borrower owes Lender the principal sum ¢f One Hundred Fifty Thousand ‘Dollars and
na/100 : Dollars
(U.S. $.150,000.00 ). This debt Is evidanced Ly Borrower's note dated the same date as this
Securlty Instrument {"Note"), which provides for monthly zayments, with the full debt, f not paid earller, due
and .payable on October 1, 2027 . This Secariv Instrument secures. to Lender: (a);the
repayment of the debt evidenced by the Note, with interest, anc’ 2!! renewals, extensions and modifications
of the Note; () the payment of all other sums, with Interest, advarced under paragraph 7 to protectithe
securlty 'of this Securlty -Instrument; and (c) the performarice of 3orrower's covenants and agresments
under this Security.Jnstrument ané the Note. For this purpose, Borrowsroes heraby mortgage, grant and

convey to Lander the following described property located In - COOK
County, lllinols:

LOT 22 IN BLOCK 1 IN WILLIAM E. HARMON'S BEVERLY HILLS ADDITiON BEING A
SUBDIVISION, OF BLOCKS 1 T0 & (EXCEPT LOTS 5 AND 6 IN BLOCK 2) (IN) TRACY HEIGHTS
A SUBDIVISION OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SELTIUN 7, TOWNSHIP
BZ ?SRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LPUNTY,
ILLINOIS.

P.1.N. 25-07-318-019

which has the address of 10120 SOUTH LEAVITT AVENUE CHICAGD
| [STREET] [CITY]
inois 60643 (‘Property Addrass);
(2IP CODE} -
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8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan
Apglication; Leaseholds, Borrower shali occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the executlon of this Security [nstrument and shall continue to occupy the
Property as Borrower's principal resldence for at least one year after the date of occupancy, unless Lender

- otherwlse agrees in writing, which consent shall not be unreasonably withheld, or unless extanuating
* clrcumstances exist which are beyond Borrower's control. Borrower shali not destray, damage or impair
tha Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be’ln
default if any forfeiture action or proceeding, whether civil or criminal, Is begun that In Lender’s good faith -
judgment could result In forfeiture of the Property or otharwise materially Impair the llen created by this
Secuiity Instrument or Lender's security Interast. Borrower may cura such a default and relnstate, as
rovided In paragraph 18, by causing the action or proceeding to be dismissed with & nuling that, in
Lender's goud faith determination, preciudes forfelture of the Borrower's interest in the Property or other
material Impairment of the llen craated by this Security Instrument or Lender's security interest. Borrower
shall also be I afault If Borrower, during the Ioan application process, gave materially false or Inaccurate
information or-s.aisments to Lender (or falled to provide Lender with any material Information) In
connection with ik <uan evidenced by the Note, Including, but not limited to, representations concerning
Borrower's occuparncy <f the Property as & principal residence, If this Security Instrument is on a leasehold, -
Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee tile to the Property, the
teasahold and the fee title iiall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Fights in the Property. If Borrower falis to perform the cavenants and
agresments cantalned In this Security-instrument, or thera is a legal proceeding that may significantly affact
Lender's rights In the Proparty (such as a proceeding In bankruptcy, probate, for condemnation or
forfafture or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lenter's rights In the Property, Lender’s actlons may include paying
any sums secured by a len which has priory-over this Security instrument, appearing In court, paying.
reasanable attorneys' fees and entering on tha Pregearty to make repalrs, Although Lender may take actlon
under this paragraph 7, Lender does not have to 0 sv.

‘Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Bomower

“secured by this Securlty Instrument. Unless Borrower v Lender agree to other terms of paymerit, these-

“amounts shall bear Intarast from the date of disbursemant at the Note rate and shall be payable, with

interest, upon notice from Lender tu Borrower requesting payinunt.

8. Mortgage Insurance. It Lender required martgage Insurunca as a condftion of making the loan
“secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance In effact. If, for any reason, the mortgage Insurance coveraq? required by Lender lapses or
ceases to be In effect, Borrower shall pay the premiums required to otaln coverage substantially
_equivalent to the mortgage Insurance previously in effect, at a cost substa:ially equivalent to the cost to -
Borrower of the mortgage Insurance previously In effect, from an alternate morigage insurer approved by
Lender. If substantially equivalent mortgage Insurance coverage Is not avallaiie, Zorrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being paid by
Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will acoey?, 11se and retain
these payments as a loss reserve In lleu of mortgage Insurance. Loss reserve payments mdy.no fonger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for {na narlods that -
Lender requires) provided by an insurer approved by Lender again becomes available and i obtained.
- Borrower shall pay the premiums required to maintain morigage Insurance In effect, or to provide a loss
reserve, until the requirement for morlgage Insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.

9. Inspection. Lender or lts agent may make reasonable entries upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable

cause for the [nspection,

' ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ¢/80
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- 14, Notices. Any notica to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mall unless applicable faw requires use of ancther method. The
notice shall be directed to the Property Address or any other addrass Borrower deslgnates by notice to
Lender. Any notice to Lender shall be given by first class mal! to Lender's address stated herein or any
other address Lender designates by riotice to Borrower. Any notice provided for In this Security instrument
‘shall be deemed to have been given to Borrower or Lender when gliven as provided In this paragraph.

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property Is located. In the evant that any pravision or clause of this
Security Instrument or the Nota conflicts with appiicable law, such confiict shail not affect other provisions
of this'Security Instrument or the Note which can be given effect without the conflicting provision, To this
and the pravisions of this Security Instrument and the Note are declared to be severable.

18, Borawer’'s Copy. Barrowar shall be glven one conformed copy of the Note and of this Security
instrument.

. 17.. Trang’sr 24 tha Property or a Beneficial Interesi in Borrower. If all or any part of the Property or
any Interest In It is sold or transferred {or if a beneficlal Interest in Borrower is sold or transferred and
Botrower is not a natura! person) without Lender’s prior written congent, Lender may, at its option, require
Immediate payment In 1l <f all sums secured by this Security Instrument. However, this aptlon shall not
be'exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

: I Lender exercises thls option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 40 tays from the date the nhotice Is delivered or malled within which
Borrower must pay all sums secured-by-this Security Instrument, If Borrower falls to pay these sums prior
to the expiration of this period, Lenter.iray Invoke any remedies parmitted by this Security Instrument

without further notlce or demand on B_orruw';r '

. 18, Borrower's Right to Reinstate. If 3oraviar meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instnsnem discontinued at any time prior to the eardier of: (a) 5
days {or such other period as applicable iaw may spucify for reinstatement) before sale of the Propesty
pursuant to any power of sale contained In this Secur’ty 'nstrument; or (b) entry of a judgment enforcing
this Security instrument. Those condltlons are that Borrowar: {a) pays Lender all sums which then would be
‘due under this Securlty Instrurnent and the Note as if no accelaration had occurred; (b} curas any default of
any other covenants or agreements; (¢} pays all expenses Incuired In enforcing this Security Instrument,
includging, but not limited to, reasonable attorneys’ fees; and /d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowar's abligation to pay the sums secured by this Security Instrurnant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations.cerured hereby shall remain fully
effective as if no acceleration had occurred. Howaever, this right to reinstate shail not apply in the case of

acceleration under paragraph 17.

~19. Sale of Note; Change of Laan Servicer. The Note or a partial Interest inthe ) lote (together with
this Security Instrument} may be sold one or more times without prior notlce to burawer, A sale may
result in.a change In the entily (known as the "Loan Servicer) that collects monthly payments due under
the Note and this Security [nstrument. There also may be one or more changes ¢f the Loan Servicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be Qivan written
~ notice-of the change In accordance with paragraph 14 above and applicable law. The notice will state tha
e name and address of the new Loan Servicer and the address to which payments should be made. The
o ‘ notice will also contain any other informatlon required by applicable law.

. 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, l

or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyona !

v elsetodo, anything affecting the Property that is in viciation of any Environmental Law. The preceding two |
sentences shall not apply to the presence, Use, or storage on the Property of small quantities of Hazardous

LLINDIS=SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In pages 1
through 8 of this Security Instrument and in any rider(s) exacuted by Borrower and recorded with i,

Witnesses:
m’“’éz’ 7/”;/"”&\ (SEAL)

CHARLES ZARZECKI # -BORROWER

DNl DB

MARIANNE FARZECKI .BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(Space Selow Thin Line For Acknowledgment]

srmzor N2 .

|, ~ AL &»{_ —47 , a Notary " ublic in andl for said county and state do heraby certify that
CHARLES ZARZECKI and MARIANNE ZARZECKT, HUSBAND AND WIFE

persorally known to me to be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared befare me this day in person, and acknowledged that they  signed and
delivered the said Instrument as  their  free and'vzuntary act, for the uses and purposes theraln

set forth.
Glven under my hand and officlal seal, this ~ 8th  day<cl Sentember, 1997.

7 A
(Coptel (W e te

Nctary Publlc

Cpge o County ss:

My 0?mm ISSiGD\BXplF B s Ny
5 COFFICIAL SEalL™

CARCLE A VALE! A §
!

$ NOTARY PUBLIC STATE OF 1IN0
{ MY COMMISSION EXFIAES SL/LQO%?
'\.-\a“whmaﬁr\l\:w;\;\:vwg

This instrument was prepared by: Penne Blaskey
Address: Beverly National Bank

417 S, Water Street
Witmington, IL 60481

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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ZARZECKI, CHARL LN# 5008040

(E} Effective Date of Changes .
. My new Interest rate will becoms effective on each Change Date. [ will pay the amount of my new
monthly paymant beginning on the first monthly payment date after the Change Date until the amount of

my monthly paymant changss again,
{F) Notice of Changes
The Note Holder will deltvar or mall to ma a notlce of any changes (n my Interest rate and the amount
of my monthly payment befora the effective date of any change. The notice wil include Informatlon-
required by law to be given me and also the titie and telephone number of a person who will answer any
questlon | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn Covenant 17 of the Securlty Instrument is amended to read as follows:
- Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part.of the
Property-or 2any Interest in It is sold or transferred {or if a beneficial interest in Borower Is sold or
transferrad <nc Borrower Is nol a natura! person) without Lender’s prior written consent, Lendar
may, at Iis orticn, require Immediate payment In full of all sums secured by this Slecurity
instrument.  Mawaver, this option shall not be exercised by Lender if exercise Is prohlbited by
faderal law as of thw date of this Securlty Instrument. Lender also shall not exerclise this opion .
(a} Borrower causes to be submitted to Lender informatlon required by Lender to evaluate the
intended transferee as & #_new loan were being made to the transferes; and (b) Lender
reasonably determines that Lender's securlty will not be impalred by the loan assumption and
tLhat dth_e tlsk of a breach of any sovanant or agresment In this Securlty Instrument is acceptable to
ender.
To the extent permitted by aphvllmhle law, Lender may charge a reasonable fee as a
condition to Lender's consant to the {2ar zssumption. Lender may also require the transferee ta
* slgn an assumption agresment that Is accaptable to Lender and that obligates the transferga to
keep all the promises and agreemants made i the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and thls Securtty Instrument unless Lender
releases Borrower in writing,
If Lender exerclses the option to require Irmmediate payment in full, Lender shall give
~ Borrowar notlce of acceleration. The notice shall previda 2 period of not less than 30 days from
the date the notica Is delivered or mafled within which Borrower must pay all sums secuired by
this Security Instrument. If Borrower falls to pay these surs prior to the explration of this period,
Lender may Invoke any remedies permitted by this Security Irstrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in pages 1

and 2 of this Adjustable Rate Rlcler.
%Mé’ V W“gf_‘ Lo (SERY

CRARLES ZARIEGET 7 “BORROWER

%7&%/&%%15 ZMI-&M’/’/‘,;’_,__(SW

MARIANNE ZARZECKI -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORAOWER

[Sign Originai Only]
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