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ASSIGNMENT OF RENTS
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MAT NGUYEN MAT NGUYEN
L . . ADDRESS - _ ... - - ADDRESS
6311 W. FITCH AVE 6311 W, FITCH AVE
CHICAGO, IL 60646 CHICAGO, IL 60645
" TELEPHONENO. IDENTIFICATION NC. | TELEPHONE NO. IDENTIFICATION NO. -
7736319238 7736319238
ofﬁFlgE‘g?** INTEREST  [PRINGIPAL AMOUNT/[,FUNOING [ avun CYUSTOMER | | oanNUMBER
INTIALS - { -~ RATE CHEBR I/ [AG ISAENT TR | CHGWRER | oan NUMBER
| onr VARIABLE $42,000.00 | 09/26/97 ] 09/26/02

1. ASSIGNMENT. [n consideration of the loan evidenced by the promissury note or credit agreement described
above {the "Note"), Grantor absolutely assigns to Lender all of Grantor's interest in the leases and tenaricy agreements
{the "Leases"} now or hereafter executed which relate to the real property desciiaed I Schedule A which is attached to
this Agreement and incorpoiated herein by this reference and any Improvermert: iocated thereon (the *Premises’)
including, but nat limited to, the leases described on Schedule B attached hereto and irGorporated herein by referance.
This Assignment Is to be broadly construed and shall encompass all rights, benefits ano advantages to be derived by the
Grantor from the Leases Including, but nat limited to all rents, Issues, Income and profits &rising from the Leases and

renewals thereof, and all security deposits paid under the Leases. This Assignment Is an absoiuts assignmant rather than
an assignment for sequrity purposes oniy.

2, MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify tie tzrms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine,

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Qbserve and perform alt the obligations imposed upon the landlord under the Leases.

b Refrain from discounting any future rents or executing any future assignment of the L-eases or coliect any rents In
advance without the written consent of Lender.

¢. Perform all necassary steps to maintain the security of the Leases for the benefit of Lender including, If requested,
the perfodic submission to Lender of reports and accounting information refating to the receipt of rental payments,

d. Refraln from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may perlodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. [he tenants under the Leases are current in al} rent payments and are not in default under the terms of any of the
eases. .

b. Each af the Leases Is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any asslgnee of (3rantor.

¢.'No renhts o!r- security deposits under any of the Leasas have previously been assigned by Grantor 1o any party
other than Lender,
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.

e. Grantor has the power and authority to execute this Assignment.

f. Grantor has not parformed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other actlon under this Assignment. '

-5 GRANTOR MAY RECEIVE RENTS. As long as thers Is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present ar future abligation of Borrower or Grantor to Lender
{"Obligations"}, Grantor may collect all rents and profits from the Leases when due and may use such proceecs in
Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents and prefits Into
an account maintalned by Grantor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, Isase
and operatethe Premises on terms and for a period of time that Lender deems proper. Lender may proceed 1o ccllect
and recelve all-rents, Income and profits from the Premises, and Lender shall have full power to periodically rake
alterations, renovations, repalrs or replacements to the Premisus as Lender may deem proper. Lender may apply af
rents, income and profits to the payment of the cost of such alterations, renovatinns, repairs and replacemants and
any expenses Incldent 1o taking and retalning possession of the real property and the management and operation of
the real property.- Londer may keep the Premises praperly Insured and may discharge any taxes, charges, cliims,
assessments-and oihsr llens which may accrue. The expense and cost of these actions may be paid from the sents,
Issuas, Income ang profits recelved, and any unpald amounts shalf be secured by the Nole and Mortgage, These
amounts; together with 2tomeys' fees, legal expenses, and other costs, shall become part of the indebteriness
secured by the Mortgags a7« for which this Assignment is given.

7. POWER OF ATTORNEY. frantor irrevocably autharizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's optlon, upca taking possession of the real property and mprovements inder this Assignment, to
leasa of re-lease the Premises or any nan thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults In-connection with the possession of the Premises in the name of either party, make repairs as Lender ceems
appropriate and perform such other acts In connection with the management and operation of the real property and
impravements as Lender may deem proper. \The receipt by Lender of any rents, income or profits under this
Assignment after Institution of foreclosure procsedings under the Mortgage shall not cure any default or affec! such
proceedings or sale which may be held as a result o such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be-ciiigated to perform ar discharge any obligation, duty or {iability
under the Leases by reason of this Assignment. Grantni vereby agrees to indemnify Lender and to hold ).ender
harmiess from any and all liabliity, joss or damage which Lender may Incur under the Leases by reason of this
Assignment and from any and ali claims and demands whatsievar which may be asserted agalnst Lender by raeson of
any allsged’ obligations or undertakings on Lender's pari to pérferm or discharge any of the terms or agresments
contained In the Leases, Should Lender incur any Hability, loss o ziainage under the Leases or under or by rezison of
this Assignment, or In the defense of any such claims or demands, tis amount of such loss, including costs, fegal
expenses, and reasonable attorneys' fees shall be secured by the Mortuzge and for which this Assignment wag given,
Grantor agrees o reimburse Lender immediately upon demand for any sucii costs, and upon failure of Grantcr to do
s0, Lender may accalerate and declare due ail sums owed to Lender under unv ofthe Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under tha Leasas for the payment of rents
or written riotice of any default claimed by Lender under the Leases shall be sufficle:it notica to the tenants 1o make
future. payments of rents directly to Lender and to cure any default under the Leases without the necessity o” further
consent by Grantor. Grantor hergby releases the tenants fram any liabllity for any rents puld to Lender or any action
taken by the tenants at the directicn of Lender after such written notice has been given.

10, :INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separye.and indedendent
from. any obllgation contained in the Morigage and may be enforced without regard to whether Lender Institutes
forectosura proceedings under the Morigage, This Assignment Is In addition to the Mortgage shall ot affect, diminish
or Impair the Mortgage. However. the rights and authority granted In this Assignment may be exercised i corjunction
with the Mortgage. |

11.- MODIFICATION AND WAIVER. The modification or walver of any of Granior's abligations or Lender's rights
under this: Agreement must be contalined in a writing signed by Lender. Lender may perform any nf Grantor's
obligations or defay or fall to exercise any of ils rights without causing a waiver of those obligations or rights. A walver
on ong occasion shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreerrent shall
not be affected i Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the
obligations belonging ta any Grantor or third party or any of its rights against any Grartor, third party or collateral.
Grantor waives any right 10 a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mortgage Is
extended:because of a modificationt, renewal or extension of the secured Indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Barrower
on a continuous basls throughout all renewal and extenslon perlods untll such time as the underlying indsbtedness

has been retired and paid in full.
13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses Indicated in this Agreement or such other address as the partles may designate in
. wr{g?g f%ngu time to time.
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14. SEVERABILITY. if any provision of this Agreement violates the law ar Is unenforceable, the rest of the
Agreement shall remain valid.

15, COLLECTION COSTS. If Lender hires an attorney to asslst in collecting any amount due or enforeing any right
or remedy under this Agreement, Grantor agress to pay Lender's attorneys' fees, legal expenses and collection costs.

. MISCELLANEOUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage S0
long as, in Lender's apinion, such default results [n the impairment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions contalned in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall he binding upon and Inure to the benefit of Grantor and Lender an thelr. respective
successors, assigns, trustees, recelvers, administrators, persanal representatives, legatees, and devisees.

. This Agraement shall be governed by the laws of the state indicated In the address of the real property. Grantor
cansents to the jurisdiction and venue of any cout located in the state indicated in the acldress of the real
propertvin the avent of any legal proceeding under this Agreement,

. This Agreement is executed for__personal purposes. All references to- Grantar in this
Agreemeri kall include all persons signing betow. If there is mora than one Grantor, thelr obligations shall be
Joint ‘and savaral, This Agreement and any related documents represent the complete and Integrated
understanding heiwaen Grantor and Lender pertaining to the terms and conditions of those dosuments.

. ADDITIONAL TERME.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.,

Dated: SEPTEMBER 26, 1997
GRANTOR:VIHH NGUYE/N\J" GRANTOR: MAI NGUYEN
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State Of - State of - o

‘ _ SS. 5§
County of ) County of ( Ibi~ fz‘ )

1, a notary The foregomg mstru ent was acknowledgeu hefore me

public In and for said County, In the State aforesaid, DO this .7ﬁ7a b f Gt oym_-___._“_ﬂ

HEREBY CERTIFY that
persohally known to me to be the same parson ... (/Lﬂ /’7 /UC} ¢! /"5/ 7 -?

whose name_._._ . subscribed to the foregoing as

instrument, appeared before me this day in person and 7] I f,f"" e
acknowledged that he signed, :

sealed and. delivered the said instrument as. on behalf of the
free and voluntary act, for the uses and purposes herain set

forth,

, %
Given under my hand and official seal, this. —day Givenun u Zﬁfnd anﬁ official seal, thlsg_,(i day

s ot o g

of cf___ﬂ_

f‘l

D, R/ /2 4/ /ﬁ,_________- .
Matury Pubilc - Netafy Public

Commission expires: b Commission expires: - ——- ﬂ? e 7[ / N

‘ SCHEDULEAI

The street address of the Property (it anpticable) Is: 6311 W. FITCE AVE

APAMAARANSANNASANAN N
CHICAGO, IL 60646 OFFICIAL SEAL
SUSAN SITU

Permanent Index No.{s): 1032101052 NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 33/1401
‘ : RAAAAANAA AAAAARANA

The legal description of the Property is: i

LOT 11 (EXCEPT THE W 1 FOOT THEREOF} AND THR W 14 FEET QOF LOT 12 IN BLOCK 23
IN WITTBOLD'S INDIAN BOUNDARY PARK, BEING A SLEUJVISION OF THE NE
FRACTIONAL 1/4 OF FRACTYIONAL SECTION 31 AND THE ‘W PRACTIONAL 1/4 OF
FRACTIONAL SECTION 32 AND PART OF THE EASTERLY 1/2/07 VICTORIA POTHIER'S
RESERVATION ALL IN TOWNSHIP 41 NORTH, RANGE 13 EAST Ir THE THIRD RRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

SCHEDULE B

This document was prepared by: American Metro Bank
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