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THIS MORTGAGE ("Security Instrument”).ix given on Saptember 24, 1897 . The mortgugor is 3
ROBERT  GUTJERREZ  AND DDUIS M. GUTIERREZ , HUSBAND AND WIFE , AS TEH_){HW IN N

COMMON

("Rorrower™), This Security Instrument is given to @Q ]

NEW CENTURY MORTGAGE CORPORATION, A CALIFORN!4 CORPORATION

00l

which is organized and existing under the laws of  CALIFORNIA , and whose
address i 18400 VON KARMAN, SUITE 1000
IRVINE, CA 82612 ("Izader"). Borrower owes Lender the principal sum of
Sixty-Savan Thousand Two Nundrad Fifty and No/100 e-icercccnmvancnncnecncnnnanaa
SRR L Doftars (U.S. 8 67,250.00 3
This debt is evidenced by Borrower's nute dated the same dute as this Securily Instramers ("Noic™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payabic on Octraar 1, 2027 . This Security

Instrument secures 10 Lender: () the repiyment of the debt evidenced by the Note, with inereq, and all renewals, exiensions and
madifications of the Note: (h) the payment of atl other suins, with interest, advanced under puragresh 7 10 protect the security of
this Sccur:ty Instrument; and (¢) the performance of Borrower's covenants and agreements under Ltis Securily Instrument and the
Noie. For this purpose, Borrower does hereby morteage, grant and convey (© Lender the following deseelioed property located in
CO0K County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

a0 (e
e
A.P.N.:13341210240000 Q
which has the address of 2182 NORTH KENNETH AVENUE , CKICAGO (Sureet, City),
[linois BM 50639 {Zip Cote) ("Property Adidress");
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8. tuzurd or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards inchuded withm the term “extended covertige” and any other hazardy, including lomls or
flocding, for which Lender requires insurance. ‘This insurhice shall be maintained in the amounts and for the periods tht Lender
roquizes. The insurance currice providing the insurance shall be chosen by Burrower subject to Lender's approvat which shatl not
be unrcasonably withheld, I Borrowor falls to maintain coverage described above, Lender may, ol Lender’s oplion, oblain
covarnge Lo prolect Lendor's rights in the Property in nceondance with paragraph 7.

All insurance poticies and renewals shall be aeceptable to Lender and shull include o swndund mortgage cliuse, Lender shall
hav the right to hold the policics and renewals. IF Lender requires, Borrower shall prompuy give to Lender all receipts of paid
peeintums and renewal notices. [n the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender, Lender
may make prool of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be apphied 10 remoration or repair of the
Proporty damnged. il the restorslion or repair is cconomically feasible and Lender's security is not lessened. 1 the restorution or
repdir is not cconomically feasible or Lencler's seeurity woull be lessened, the insutunce proceeds shull be applied w the sums
sccured by this Secerity Instrument, whether or not then due, with uny excess puid to Borrower, I Borrower abandons the
Property, or does 4ot mnswer within 30 days a notice from Lender that the insurance carrier has olfered to scttie o claim, then
Lemler may collect the ineurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secured
by this Security Instruingns; vhether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Boerotenr otherwise ggeee in writing, sny application of procecds 1o principad shall not extend or postpone
the tue date of the monthly payniess referred o in parngeaphs 1 and 2 or chunge the amount of the payments. |l under paragraph
21 the Property is acquired by Lewdor, Borrower's right o any insurance policies and proceeds resulting from damage o the
Property prior to the iequisition sty puss 1o Lender to the oxtont of the sums secured by this Sccurity instrument immediately
prioe to the acquisition,

6. Occupuncy. Preservation, Muintenunce 2nd Protection of the Property; Borrower's Loun Application; Leaseholds.
Bortower shall occupy. establish, und use the Troperty as Borrower's principal residence within sixly duys afier the execulion of
this Security Instrument and shall continue 1o occudy he Property s Borrower's principa! residence for at least one year afier the
date of occupancy, unless Lender otherwise ageees(in weiting, which consenl shall not be unrcasonnbly withheld, or unless
exteauating sircumstances exist which are beyond Borrowr s control. Borrower shall not destroy, damage or impair the Property,
allow the Praperty 1o deteriorate, or commit waste on the Zroparty. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's saed fuith judgment could resuit in forfeiture of the Property or
othe-wise materinlly impair the tien created by this Security Instrumant or Lender's sceurity interest, Borrower may cure such a
defaalt and reinstate, as provided in parngraph |8, by causing the actior or proceeding 1o be dismissed with a ruling that, in
Lemcler's good faith determination, precludey forfeiture of the Borruwer's fatrest in the Property or other malerial impairment of
the hien created By this Security Instrument or Lender's security interest, Bosrower shull also be in defoult if Borrower, during the
loan application process, guve materintly lalse or inaccuiate informution or siate/nents fa Lender (or failed w provide Lender with
any materiad information) in connection with the loun evidenced by the Note, inclading, but not limited to, representations
concorning Borrower's occupancy of the Property as » principal rosidence. If this Sceurios nstrument is on a leaschold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee title o the Propatiy, the leaschold and the (e title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrowor fails to perforin the covenants-and agreements contained in
this Security Instrument, or there is a legal procecding that may significently atfect Lender's rights i the Property (such us a
proceeding in bunkrupicy, probaic, for condemnation or {orfeiture or 10 enforee laws or regulationy), ther wender may do and pay
for whatever is necessary (o pratect the value of the Propeety and Londee's rights in the Propenty, Lender’s actions may include
paying any sums sccured by & licn which has priority over this Sccurity Instrument, appearing in court, Diying reasonuble
altormeys' fees and entering on tho Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbuesed by Lender under this paragraph 7 shatl become additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear inierest from the date of
dishursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insuennce |{ Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgnge insurance in cffect. If, for nny reason, the
mortyage insurance coverage required by Lender lapses or coases 1o be in effect, Borrower sholl pay the premiums required to
obtain coverage substantinlly equivalent 1o the mortgage insurance previously in effect, ot n cost subsiantinlly equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, [f
subsuintially cquivalent morigage insurance coveruge is not available, Borrower shall puy to Lender cach month o sum cqual to
onc-twelfth of the yearly morigage insurance premiurm being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain these paymenty as a loss reserve in licu of mortgage insurance. Low;c ¢
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16. Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. (I all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
{nstrugment. However, this option shail not be exercised by Lender if exereise is prohibited by federal law as of the daie of this
Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide e period of nol less
than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Security
Instrument. IT Borrower fuils 10 pay these sume. prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Relnstate.  If Borrower mects cortain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinuedd at any time prior (o the cather of: () § days (or such other period as
applicable law muy specify for reinstaicment) before sale of the Property pursuant (o any power of sale contained in this Sccurity
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all
sums which then #av'd be due under this Security Instrument and the Note as if no ncceleration had occurred; (b) cures any
defuult of any other civenants or agreements; (c) pays all expenses incurred in enforeing this Sceurity Instrument, including, but
not limited 1o, reasonable naameys’ fees: and («) takes such sction as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lerdor’s-vights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instriment shall continue uncharged. Upon rinstatement by Borrower, this Sccurity Instrument and the obligations secured
herehy shall remain fully effective a3 2l no acceleration had occurred. However, this right to reinstate shail not apply in the case of
occeleration under parugraph 17,

19. Sule of Note; Change of Loun Uerzizer.  The Note or & partinl intcrest in the Note (logether with this Security
Instrument) may be sold ane or more times withSit prior notice to Borrower. A sule may result in a change in the enlity (known
as the "Loan Scrvicer”) that ¢oilects monthly prvments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scevicer unrclated to o sele of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with prmgraph 14 above and applicable law. The notice will stule the name and
sddriss of the new Loan Servicer and the adidress to which payments should be made. The notice will also contain any other
information required by applicable law.

10, Hazerdous Substances, Borrower shall not cause or peimit the presence, use, disposal, storage, or reicase of any
Huzardous Substances on or in the Property. Borrower shall not go/ner allow anyone clse to do, anything affecing the Property
that i3 in violation of any Environmentnl Law. The preceding two sentzaces shall not apply to the presence, use, or storage on the
Propanty of small gusntitics of Hozardous Substances that are generally cecognized to be appropriate to normal residential uses
andl 1o maintetance of the Property.

Horrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsult or other action by any
governmental or regulatory ngency or private party involving the Property and any” Hiacardous Substance or Environmental Law
of which Borrower has actunl knowledge. [T Borrower learns, or is notified by any goverarantal or regulalory authority, that any
reme val or other remedintion of any Hozardous Substunce affecting the Property is necesary, Borrower shali promptly uske all
necesary remedinl sctions in accordunce with Environmental Law,

As used in this paragraph 20, "Horwrdous Substances” are those substances defined as 10xic 67 hazardous substances by
Enviconmeninl Law and the following subsinces: gasoling, kerosene, other flummable or toxic pagolemn products, toxic
pestizides and herbicides, volatile solvents, materialy containing asbestos or formmldehyde, and radioaeuvz molerials Ay used in
this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Propety i located that relaie
to health, salety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower umd Lender further covenant and ngree ns folfows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to scceleration following Borrower's breuch of
any covenant or agroement in thix Security Instrument (but not prior to ucceleration under parugraph 17 unless
upplicable law provides otherwise). ‘The notkee shall specify: (n) the default; (b) the action required to cure the default; (¢)
& date, not less thun 30 days from the date the notice ls glven to Boreower, by which the defuult must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to sxsert in the foreclosure proceeding the non-existence
of a defuuit or any other defense of Borrower to accelerution and foreclosure, 1f the defuult Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediute payment in full of all sums secured by this
Security Instrument without further demuand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
imited (0, rewsonable attorneys* fees und costs of title evidence. o
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
¢ YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 24th day of September ,

1997 . and is incorporated into and shall be deemed to amend and suppleincnt the Mortgage, Deed of Trust

or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the “"Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the sume date and covering the property described in the Sccurity Instrument and locatex! at:
2152 %ARTH XENNETH AVENUE , CHICAGOD,TtLLINOIS 60638

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS YHE
AMOUNT THE BOAF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXI'dUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In’ widition to the covenants and ogreements made in the Security
Instrument, Borrower and Lender further coverard and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Note provides for on initial interest rale of 9.9500 %, The Note pravides for
changes in the interest rute and the monthly payments, os-{olows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNCR2N

(A) Change Dules

‘The interest rate | wall puy may change on the first day of Octedes , 1989 , and on that day
every Bth  month thereafier. Each dute on which my interest rate couid change is called a "Change Date."

(B} The Index

Beginning with the fiest Change Dute, my intcrest rate will be based on apindex, The "Index” is the average
of interbunk offered rates for & month U.S. dollar-denominated deposits in the Landon market ("LIBOR™), as
published in The Wall Strect Journal.  The most recent Index figure nvailable as of the fiast business day of the
month immediately preceding the month in which the Change Date occurs is called the "CurteotIndex.”

If the Index is no longer availoble, the Note Holder wilt choose o new index that is baseu upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Change Date, the Noto Holder will calculate my new interest rate by adding Seven and
Dne-Halt percentage point(s) ( 7.5000 %) 10 the Current Index,
The Note Holder will then round the result of this additlon to the nearest onc-cighth of one percentage poinl
(0.1259%). Subject to the limils swated in Section 4(D) below, this rounded wnount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AB PUBLISHED IN THE WALL STREET
JOJRNAL} - Single Family . ENMA Unlform Instrument

Q-mn (9408) Form 3130 8/94
YMP MOATQAQE FORMS - (000182t 720! 2
Page 10t thitials: A’l}} ' Q
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Loan Number Q00QQ48080Q

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 24th day of  September 1887
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortguge, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider"} of the same date given by the
undersignied (the "Borrower”) to secure repayment of Borrower's Note to

NENW CIATURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Lender™).

Property securing repayinent of the Note is described in the Security Instrument and
located at:

2182 NORTH KENNETH AVENUE , CHICAQGD,1.LINDIS B0B3%

iProperty Address}

To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Sec.u.-'y Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds any such inconsistent provisions of the
Note and/or Security Instcument and/or Rider,

In addition 1o the covenants and agreements made in_ts Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiit.aot be greater
than 11.4300 % orlessthan 9.8500 %. Thereafter, my interost rate will
never be increased or decreased on any single Change Date by mora than. Ons and
Ons-Half percentage point(s) ( 1.500 %) from the rate f interest I
have been paying for the preceeding 6 months, My interest rate »/3' never
be greater than 16,8500 % or less than  9.9300 %.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Sabed o ﬁ _Mﬂ%ﬁmﬂw
ROBERY  BUTIERREZ OORIS M. GUTLERREZ )

tigminid ks 011007

New Century Mortgage
RE 102 (08229)
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b LOT 11 IN BLOCK 1 IN DICKEY AND BAKER'S NCHTHWEST ADDITION TO CHICAGO IN THE NORTHWEST 1/2 OF
1 SECTION 34 TOWNSHIP 40 NORTH RANGE 13 EAST ©F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS




