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EXTENSION AGREEMENT
This Indenture, made this 18t day of Septembaer, 1997, by and
between Devon Bank, an Illinois Banking Corporation the owner of
the trus ecds hereinafter described, and Barry Brown and Audree
Brown, his wife representing himselt or themselves to be the owner
or owners of the real estale hereinafter and in sald deed described
("Owner™,
WITNESSLTH:

L. The pecties hereby agrec to extend the time of payment of the
indebtednes= evidenced by the principal promissory note or notes of

Barry and Aucitse Brown dated Degember 10, 1996, secured by trust
eeds in the pature of several mortgages and assighment of rents
recorded on Januacy 13, 1997, in the office of the Recorder of Cook

County, (TTinGls as docurent nos,
92,97026797,97425793,97026798,97026784, 97026799,
97026795, 97026801, 97026455, and 97026800, conveyilia To Devon Bank,
an Illinois Banking Corporation certain real estate n Cook County,
Tllinols described as O.TT'“.WS:

(SEE LEGAL DESCRIPTION MADE A PART HEREQF)
2. The amount remaining unpaid On ‘the indebtodness is

$500,000.00.
3. Said remalning indebtedness of $£300,000,.00

shall be paid on or befure November 1, 1997,

and the Owner in consideration of @uch oxtensior promises and
agrees Lo pay the principal sum secured by said mnortgage or trust
deed as and when therein provided, as herckvoextended, and to pay
interest therecon until November 1, 1997, 4t tperat2  of One Half
(1/2%) percent per annum in excess of Prime Rzts, and thereafter
until maturity ot said principal sum as herebyexzended, at the
rate of One Half (1/2%) peccent per annum in excess ot Prime Rate,
and interest after maturity at the rate of Thrae & e Half (3
1/2%) percent per annum in excess of Prime Rate, axi.io pay both
principal and interest in the coin or currency provided or in the
mortgage or trust deed hercinabove described, but if that Calnot be
done legally then in the most vialuable Jegal tender of the United
States of America current  on o the  due date  thereof, or  the
equivalent in value of such legal tender an ether United States
currency, ot such banking house ot trust company ot the City of
Chicage as the holder or holders of the said principal note or
notes may from time to time in writing appoint, and in default of
such appointment then af Devon Bank, 6445 North Western Avenue,
Chicago, Illinois 60645-5494,

1, [ any part of saild indebtedness or interest thereon be not
pald at the maturity thereof as herein provided, or if default in
the performance of any other covenant of the Owner shall continue
for twoenty days after written notice thereol, the entire principal
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sum secured by saild mortyages or trust deceds, together with the
then acorued intorest thereou, shall without wotice, ab the option
of the holder or holders of said principal note or notes, become
and be due and payable, in the same manner as if sald extension had
not been granted.

5. This agreement is supplementary to sald mortgeges and trust
deeds. All the provisions thereot and of the principal note or
notes, including the right to declare principal and accrued
interest due for any cause specified in sald mortgages or trust
deeds or notes, but not including any prepayment privileqes unless
herein oxpressly provided for, shall remain in full force and
affect’ wacept as herein expressly modified. The Owner agrees to
perform 73l the covenants of the grantor or grantors in said
mortgages «and trust deeds. The provisions of this indenture shall
inure to the enefit of any holder of said principal note or notes
and interest “notes and  shall bind the  heirs, personal
representatives (and assigns of the Owner. The Owner hereby waives
and releases ali riahts and benelits under and by virtue of the
Homestead Exemption laws of the State of Jllinois w.th respect to
said real estate., Tf{ e Owner consists ol two Of more persons,
their liability hereund=pr shall be joint and several,

IN TESTIMONY WHEREQOF, the (pirties hereto have signed, sealed and
Pilvered this indenture theay and yegr tirst aboveywritten.

lfwwz A2 el (A

Barry Bfown Aldree Brown

STATE OF 1LY ) 5
COUNTY OF e

o Snap] {0 Yhrenilsod

a Notary FPubilc 1n and for snld TOUREY in Lhe, iLe aloresald, DO
HEREBY CERTIFY that  HAKEY MND { upggg é(uw _ personally
known to me tc be the same person whose name " subscribed
to the foregoing instrument, appeared before me this day in person
and acknowledged that he signed, sedled and delived zd thiy said
instrument as Trec and wvoluntyds \C for tnz cuses and
purposes therein set forth, includin ( leasg and waiver of
. homestead.,

. Jﬁy ol

SHERR1 R KATZNELBON
NOTARY PUHLIC “E"ATE OFIL N

A 2 Chi aago IL 60645

-y
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LEGAL DESCRIFTION

PARCEL I: 1OoTS 8 TO 12 INCLUSIVE IN GEORGE TAYLOR AND SONS
CONSTRUCTION RESUBDIVISION OF LOT 6 (EXCEPT THAT PART TAKEN FOR
WIDENING OF WESTERN AVENUE) IN M/NO'S SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAMN, BEING A SUBDIVISION OF THE EAST /3 (EXCEPT THE
WEST 200.0 FEET OF THE SOUTH 43%.6 FEET THEREOF) OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE EAST 16.83 FEET
OF LOT 12 IN BLOCK 2 IN MUNO'S ADDITION TO MARGARET MARY MANOR, A
SUBDIVIZION OF THE NORTH 1/4 OF THE WEST 2/3 OF THE SOUTHEAST 1/4
OF THE SOTHEAST 1/d¢ OF SECTION 25, TOWNSHIP 41 NCRTH, RANGE 13,
EAST OF THZ THIRD PRINCIPAL MERIDIAN, N COOK COUNTY. ILLINOIS.

PARCEL II:LOYS 9 TO 12 INCLUSIVIY IN GEORGE TAYLOR'S RESUBDIVISION
OF LOT 7 (EXCEPT THAT PART TAKEN FOR WIDENING OF WESTERN AVENUE) IN
MUNO'S SUEBDIVISIUN IN THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHMIP 41
NORTH, RANGE 13, GA3T OF THE '"HIRD PRINCIPAL MERIDIAN, BEING A
SUBDIVISION OF THE EAST 1/3 (EXCEPT THE WEST 200.0 FEET OF THE
SOUTH 435.6 FEET THEREOF) OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 25, TOWNSHIE 11 NOFTH, FANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN; ALONG [PE EAST 16.85 FEET OF LOT 12 IN BLOCK 1
IN MUNO'S ADDITION TO MARGAXET MARY MANOR, A SUBDIVISION OF THE
NORTH 1/4 OF THE WEST 2/3 OF TF& SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. i

ADDRESS: 7320 N. WESTERN AVENUE CHICAGO IL 60645

PIN#:10-25-428-042 & 10-25-420-041

. / .
BY: i/ “""? ( o) BY: Cé*iéfM‘MJ

Barry Brown Audree Brown

\
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THE NORTH 107 FEET OF LOT 29 (EXCEPT STREETS AND ALLEYS AND EXCEPT
THE EAST 359 FEET) 1IN SMITH'S AODITION TO ROGERS PARK, A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ADDRESS: 6917 N. WESTERN AVENUE CHICAGO IL 60645
Pmﬂ:ll-,il-l'l'f- 12 -0000 .

-}

!
BY: ’7“""“) J/M BY: _“/((-6{’{,(‘:' AR
Bdrry Brown Audrae Brown




