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EXTENSION AGREEMEMT
This Indenture, made this 1st day of September, 1997, by and

betwee: Dg%on Bank, an Illinoig Banking Corporation the owner of
the {rust deeds here.natter described, and Barry Brown and Audree

Brown, his wife representing himself or themselves to be the owner
or owhers i the real estate herelnafter and in said deed described
("O‘#ﬂ&?!’"};

WITNESSETH:

1. The parties hereby agree to extend the time of payment of the
indebtedness eviderced by the principal promissory note or notes of
Barry and Audree Bin,n dated December 10, 1996, secured by trust
deeds in the nature oi \several mortgages and assignment of rents
reccrded on January 13, 1687, in the office of the Recorder of Cook
County, [1linols —as document: nos.

92,97026797,97C26793 970267%%¢§;026794,9702679@,

3707
STOAETSL ST024801 . 9TC 18756, and 07026800, conveylng to Devon Bank,

an Lllingig Banking gogﬁgratign certaln real estate in Cook County,
Illinois described as follows:

(SEE LEGAL DESCRIPTICN MADE A PART FZREQF)

2. The amount remaining unpaid on the indebtedness Is
$60.000.00.

3. Sald remaining incebtedness of $500,000,20

shall be paid on ¢r before Novg_t%r 1,.1997,
and the Owner in consideration of such “zXxtension promises and
agrees to pay the principal sum secured by siia mortyage or trust
deed as and when therein provided, as hereby extended, and to pay
interest thereon until November 1, 1997, at the zate of One Half
(1/2%) percent per annum in excess of Prime Rate, and thereafter
unt.ll maturity of siid principal sum as hereby extepdad, at the
rate of One Half (1/2%) percent per annum in exceas of "rime Rate,
ancd interest after unaturity at the rate of Three & Ohe Half (3
1/2%) pervent per arnum in excess of Prime Rate, and to wuay both
priacipal and interest in the coin or currency provided for in the
mortgage or trust deod hereinabove described, but if that cannot be
done legally then ir the most valuable legal tender of the United
States of America current ot the due date thereof, or the
equivalent In value of such legal tender in other United States
currency, at such banking house or trust company in the City of
Chicagn as the holcer or holders of the said principal note or
notes may {rom time to time in writing appoint, and in default of
such appointment then at Devon Bank, 6445 North Weastern Avenue,

Chicago, Illinois 67645-5494.




UNOFFICIAL COPY7r27108,

THE NORTH % CF LOT 29 (EXCEPT) THE NORTH 107 FEET) AND (EXCEPT
STREETS ANL EXCEPT ALLEY AND EXCEPT THE EAST 359 FEET) AND ALSO THE
NORTH 50 FEET OF THE SOUTH % OF LOT 2% (EXCEPT THE EASBT 375 FEET
THEREQF) ALL IN SMITH'S ADDITION TO ROGERS PARK, A SUBDIVISION IN
THENORTHWEST % OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEP THAT PART TAKEN FOR THE
WIDENING OF WESTERN AVENUE), IN COOK COUNTY, ILLINOIS.

ADDREF:: 6911-~15 N. WESTERN AVENUE, CHICAGO, IL 60645
PIN#:1:-3)-117-013 & 002

AMIRICAN NATTONAL BANK AND TRUST COMPANY OF CHICAGO, NOT PERSONALLY
BUT AS TRUSTRL J/T/A DATED OCTOBER 23, 1984 A/K/A TRUST #62568

BY: ATTEST:

STATE OF )
COUNTY OF )

W
w1

I,
a Notary Public in and fot seid County in the State aforesald, DO

HEREBY CERTIFY that __ = L B __ personally
known to me to be Lhe same pelson whose name subscribed
t» the furegoing irstrument, appeaied before me this day in person
and acknowledged that he  signed, -sealed and delivered the sa&id
instrument as “Treé and voluntary act, for the uses and
purposes therein set forth, including /e release and waiver of
right of homestead.
GIVEN under my hand and official seai/ this day of

. 19 .

. Devon Lanl

Oy (C Coe95"




