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MORTGAGE
(Participation)

This mortgage made and entered into this _22nd _ day of _July _, 1997, by and between __Hope Medical
Equipment, Ing. (hereinafler referred to a3 Mortgagor) and Banco Popular. [linois (hereinafter referred to as
Mortgugee), who maintains an ottice and plece”of business at 4000 West North Avenue, Chicago, llinois
60639,

WITNESSETH, that for the consideration hereinafter sinied, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and cenvey unto the mortgagee. his successors and assigns,
all of the tollowing described property situated and beiny in tiv County ol _Cook _, State of [llinois, free from
all rights and benefits under and by virtue of the homestead excinption-laws,

See Attached Exhibit A

Together with und including all buildings, all lixtures including but not linited to ali plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and clevitovs (the mortgagor hereby
declaring that it is intended that the items herein enumerated shall be deemed o liave been permanently
installed as part of the realty), und all iimprovements now or hereafler existing thereon; iz hereditaments and
appurtenances and all other rights thereinto belonging, or in anywise appertaining, and th» reversion and
reversions, remainder and remainders, all rights of redemption, and the rents, issucs, and profits of the above
described propeety (provided, however, thut the mortgagor shall be entitled to the sossession of said property
and to collect nnd retain the rents, issues. and profits until default hereunder). To have and to hold the same unto
the mortgagee and the stceessors in interest of the mortgugee forever in fee simple of such other estate, if any,
as is stated herein,

The mortgagor covenunts that he is fawtully seized and possessed of and has the right to sell and convey
said property: that the same is free Irom all encumbrances except us hereinubove recited; and that he hereby
binds himselt und his successors in interest to warrant and defend the title aforesaid thereto and every part
thereol against, the claims of all persons whomsoever.
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lhls instrument is given 1o secure the payment or guaranty o C;prwmcnl of o promissory note dated July
22, 1997 in the principal sum of $150,000.00 signed by __Qbed Peita, Jr._ on behalf of Hope Medical
taumm&nm

Said promissory note was given tu secure a loan in which the Small Business Administration, an agency

“of the United States of America, has participated. In compliance with section 101.1(d) of the Rules and

" Regulations of the Small Business Administration (13 C.F.R. 101.1(d)), this instrument is to be construed and

" enforced in sccordunce with applicable Federal law.

,. 1. The mortgagor covenants and ugrees as follows: |
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a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He wall pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, {or which provision has not been made hereinbefore, and will promptly deliver the official
receipts therefor to the saic. mortgagee.

. He will pay suei expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees oi"any nttorney employed bty the mortgagee for the collection of any or all of the
indebtedness hereby secured, or forecizsure by mortgagee's sale, or court proceedings, or in any other litigation
or proceeding affecting said property. Adtorneys' fees reasonably incurred in any other way shall be paid by the
mortgagor.

d.  For better security of the indebteuness heteby secured, upon the request of the niortgagee, its
successors or assigns, he shall execute and deliver & supplemental mortgage or morigages covering any
additions, improvements, ot betterments made to the prozerty hereinabove described and all property acquired
by it after the date hereof (all in torm satisfactory to mortgege2). Furthermore, shou'd mortgagor fail to cure any
default in the payment of a prior or inferior encumbrance oi the property described by this instrument,
morigagor hereby agrees to permit mortgagee to cure such defauii, but mortgagee i3 not obligated to do so; and
such advances shall become part of the indebtedness secured by this instzument, subject to the same terms and
conditions.

c. The rights created by this conveyance shell remain in full “fcrce and eflect during any
postponement or extension of the time of the payment of the indebtedness evidencer Gy said promissory note of
any part thereof secured hereby.

f. He will continuously mainain hazard insurance, of such type or types and in-31:ch amounts as the
mortgagee may from time to time require on the improvements now or hereafler on said property, and will pay
promptly when due any premiums thereof, All insurance shall be carried in companics acceptable to mortgagee
and the policies and renewals thereot shall be held by mortgagee and have attached thereto loss payahle clauses «
in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor 'will give immediate notice in ==l
writing to mortgagee, and mortgagee may make proof of loss if not made promptly by morigagor, and each =4
insurnnce company concerned is hereby authorized and directed to make payment for such loss directly to -]
morigagee instead of to murtgagor and mortgagee jointly, and the insurance proceeds, or any purt thereof, may =
be applied by mortgngee at its option cither to the reduction of the indebtedniss hereby secured or to the,-
restoration or repair of the property damaged or destroyed. In event of foreclosure of this mortgage, or other ..
transter of title to said property in extinguishment of the indebtedness secured hereby, all tight, title, and interest:!
SBA Form 928 (09-95)
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. of the murtgagor in und to any insurnnce policies then in force sha
‘option of the mortgager, may be surrendered for a refund.
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g He will keep all buildings and other improvements on said property in good repuir and condition:
« will perriit, comimit, or sufter no waste, impairment, detsrioration of said property or any part thereof’ in the
event of failure of the mortgagor to keep the buildings or said premises and those erected on sald premises, or
. improveinente thercon, in good repair, the mortgugee my make such repairs as in its discretion it may deem
‘- necessary for the proper preservation thercofi and the full amount of each and evary such payment shall be
'immedis tely due and payable; und shall be secured by the lien of this mortgage,

h, He will not voluntarily create or permit to be created against the property subject to this
mortgage any lien or liens inferior or superior to the licy of this mortgage without the written consent of the
mortgagee; and further, that he will keep and maintain the sume free from the claim of all persons supplying
labor or muteriais toe construction of any and all buildings or improvements now being erected or to be erected
on said premises.

b He will not'ecar or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter uny buiidiay, without the written consent of the mortgugee.

i All awards of damages i connection with any condemnation for public use of or injury to any of
the property subject to this mortgage are hereby assigned and shall be paid 10 mortgagee, who may apply the
same to payment of the instaliments {ust Gve wnder said note, and mortgayee is hereby authorized, in the name
of the mortgagor. to execute and deliver valid acquittances thereof and to appenl from any such award.

k. The mortgagee shall have the right to inspdct e mortgaged premises at any reasonable time,

2, Default in any of the covenants or conditions of this Instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, usz,and enjoyment of the property, at the option of
the mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any
such cefault, the mortgagee chall become the owner of all of the rens and profits accruing after default as
security for the indebtedness secured hereby, with the right to enter woon said property for the purpose of
collecting such rents and profits. This instrument shall operate as an assignmznt of any rentals on said property
to that extent.

3. The mortgagor covenants and agrees that if he shall fail to puy said indebtedpzss or any part thereof
when due, or shal] fail to perform any covenant or agre 2ment of this instrument or the premissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due, payable, aind rollectible without
notice, at the option of the mortgagee or assigns, regurdless of maturity, and the raortgagee or his assigns may
befon: or after entry sell said property without appraisement (the mortgagor having waived and assigned to the
mortgagee all rights of appraisement): "
(I) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); ::j
or |
(11} at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and be&'
bid complying with the terms of sale and manner of payment specified in the published notice of sale, firgl,,
giving four weeks notice of the time, terms, and place of such sale. by advertisement not less than once duringd
each of said four weeks in a newspaper published or distributed in the county in which said property is situated,
Form 928 (09-95) “
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property to be sold or at the Federal, county, or city courthouse for the county in which the property is located.
. The mortgagee is herchy authorized to exceute for und on behalt of the mortgagor and to deliver to the
. purchaser at such sale o sutticient conveyance of said praperty, which conveyance shall contain recitalys as to the

happening of the default upon which the execution ot the power of sale herein granted depends; and the said
> mortgagor hereby constitutes and appoints the mortgagze or any agent or attorney of the morigagee, the agent
~and ¢ttormey in fact of said mortgagor 10 make such recitals and to execute said conveyance and hereby
+ coverants and agrees that the recitals so made shall be effectual to bar all equity of right of redemption,
1 homestead, dower, and ail other exemptions of the mertgagor. all of which are hereby expressly waived and

conveyed to the mortgages; or

(11 take uny other approprinte action pursuunt to state or Federal statute either in state or Federal
court or otherwiy: for the disposition of the property.

In the ¢vent of'a sale as hercinbetore provided, the mortgagor or any persons in possession under the
mortgagor shall then beenme and be tenants holding over and shall forthwith deliver possession to the purchaser
at such sale or be summary <dispossessed, in accordince with the provisions of law applicable to tenants
holding over. The power and‘as,ency hereby granted are coupled with an interest and are irrevocable by denth or
otherwise, and ure granted as cumuiuijve to the remedies for collection of said indebtedness provided by law.

4, The proceeds of any sale of suid property in sceordance with the preceding paragraphs shall be applied
first ta pay the costy and expenses of said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and ressunable attorneys’ tees; SBA secondly, to pay the indebtedness
secured hereby, and thirdly, to pay uny surplus or'exesst to the person or persons legally entitled thereto,

5. In the event said property is sold at a judiciiiforeclosure sule or purasunnt to the power of sale
hereinabove grunted, und the proceeds are not sufficient to pay the totul indebtedness secured by this instrument
and eridenced by said promissory note, the mortgagee willl be 2oditled to u deficiency judgment for the amount
of the deficiency without regard to appraisement,

6. In the event the mortgagor fails to pay any Federcl. state, or local tiz-2scessment, income tax or other tax
lien, charge, fee, or other expense churged against the property the mortgugec |5 hereby authorized ot his option
to pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the principsl
amount of the indebtedness evidenced by said note, subjact to the same terms and conditions. [f the mortgagor
shall pay and dischnrge the indebtedness evidenced by suid promissory note, and shalt-pry such sums and shall
discharge all taxes and liens and the costs, fees, and expenses of muking, enforcing; and executing this
morigige, then this mortgage shall be canceled and surrendered.

7. The covenanty herein contained shall bind and the benetits and ndvantages shull inure to the respective
successors and assigns of the parties hereto.  Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall includs all genders. j

b
8. No waiver of any covenant herein or of the obligution secured hereby shall at any time thereafter be held ~.)

Pk
[y
9, A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or

unenterceable shall not in any way impair or preclude the enforcement of the remain:ng provisions or portions ™
Form 128 (09-95) o
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710, Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be

- addressed to the mortgagor at ____ 3912 W. North Ave, Chicago, llinois gnd any written notice to be

Y, issued to the mortgagee shall be addressed to the mortgagee ut 4000 West North Avenue. Chicago., linois.

’ [l.  Mortgagor on behalt’ of himseltZherself and each and every person clairning by, through or under

% mortgagor, hereby waives any and all rights of redemption, statutory or otherwise, without prejudice to
"mortgagee's right 1o any remedy, legal or equitable, waich mortgagee may pursue o enforce payment or to
effect collection of all or any part of the indebtedness secured by this mortgage, and without prejudice to
mortgagee's right to a deficiency judgement or any other appropriate relief in the event of foreclosure of this
mortgage.

" of this instrument.

; 12. Mortgagor neicny releases and waives all rights under and by virtue of the homestead exemption laws of
this state.

IN WITNESS WHEREOQOF, the mnot'gagor has executed this instrument and the mortgagee has sccepted
delivery of'this instrument as of the day and year aforesiid.

Y S CX AN

3F.




UNOFFICIAL COPY

STATE OF [LLINOIS)
) S8,
COUNTY OF COOK)

A

I, < AL disa ; . a Notary Public in and for said County, in the
State aforasaic’, do hereby certify that dn this day personally appeared before me, Obed Pefla, Jr. ,
personally known to iz to be the same person whose name is subscribed to the foregoing
instrument, and persoita’{v. known to me to be the President of Hope Medicel Equipment, Inc.,
and acknowledged that he ¢igned sealed, and de. ivered the said instrument as his free and
voluntaty act and deed, for tie uses and purposes therein set forth, and that the seal affixed to the
foregoing instrument is the corporate seal and the said instrument was signed, sealed, and
delivered in the name and in behalf of said corporation by the authority of their stackholders and
Bourd of Directors as the tree and voluntory act of said corporation for the uses and purposes set
forth, including the waiver of rights and benefiiz under and by virtue of the homestead exemption
fuws.

GIVEN under my hand and notarial seal this _72nd. day of _July_ , 1996.

{(NOTARIAL SEAL)
“QFFICIAL SEA!

33IIFIIIPINIINNBaISLL . |
I Kalliope Shavkii . . //)/(}( /{
| p . b . Q ) . : : ' /, r\.
> Notary Public, State ot 1 rf
, My Commission Exp. 1171300 ——-}—MNOM F 7
' )))))/l))}l))l)lllilh'iﬁ.I)))h‘/lF |

My commission expiree: -/ [/ 3 a0

This instrument prepared by:
Pioncer Bank & Trust Company

4000 W. North Avenue
Chicago. 1L 60639
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SLOT 5 (EXCEPT PART TAKEN FOR HIGHWAY) IN NORTH AVENUE SUBDIVISION OF LOT 9 IN

'BLOCK 3 IN HAGEN'S AND BROWN'S ADDITION TO THE SOUTHWEST 1/4 OF THE SOUTHWEST

174 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. /

Commain Address of Property:

Permanent Tax Identification Number.

y
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