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MORTGAGE
(Participation)

This morigage made and entered inwo this 2204 day of _July . 1997, by and between _Qbed Peda, Jr,
ond, Rose M, Pefia, bis wife (hercinaler roferred to ns Mortgugor) and Bance Popular, [tlinois (hereinalter
referred to ns Mortgagee), who maintaing an'c{fice and pluce of business at 4000 West North Avenue, Chicago,
{llinois 60634

WITNESSETH, that for the consideration hereinafier siated, receipt of which is hereby acknowledged, the
mortgagor does nereby mortgage, sell, grant. assign, and ceavey unto the mortgagee, hiy successors and assigns,
all of the foliowing described property situated and being in tae County of _Coolg ., State of tllinois, free from
all rights and benaefits under and by virtue of the homestead exemption laws.

See Attached Exhibit A

Together with and including all buildings, all fixtures including but net Vinited to all plumbing, heating,
lighting, ventileting, refrigerating, incinerating, air conditioning apparatus, and elgvators (the mortgagor hereby
declaring that 1t is intended that the items hercin enumerated shall be deemed 15 “ave been permanently
initatled us part of the realty), and all improvements now or hereafter existing thereor; the hereditaments and
appurtenances and all other rights thereinto belonging, or in anywise apperisining, and he reversion and
reversions, remainder and remainders, ail rights of redemption, and the rents, 'ssues, and profits of the above
described property {provided, however, that the mortgagor shall be entitled to the possession of said property
ard to collect and retain the reats, issues, and profits until default hereunder). To have und to hold the same unto
the mortgagee and the successors in interest of the mortgagee torever in fee simple or such other estate, if any,
as i8 stated heezin,

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey
siid property, that the same is free from all encumbrances except as hereinabove recited; and that he hereby
binds himself and his successors in interest to warrant and defend the title oforesaid thereto and every part
thereof agains', the claims of all persons whomsoever.
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This instrument is given to secure the payment or guaronty of puyment%l‘n bl%tﬁ:Js L&hbm dated July

e 1997 in the principal sum ol $150,000,00 signed by _Qbed Pedlg, Ir. __ on behalt of Hope Medical
Equipment, fow..

Saidl promissory note was given to secure a loan in which the Small Business Administration, an sgency
of the United States of America, has participated. In compliance with section 101.1(d) of the Rules and
Regulations of the Small Business Administration (13 C.F.R. 101.1(d)), this instrument is to be construed and
enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

a, He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He wili pay all taxes, assessntents, water rates, and other governmental or municipal charges,
fines, or impositions; fee which provision has not been made hereinbefore, and will promptly deliver the oflicial
receipts therefor to thesnid morlgugee.

C. He will pay such/expensss andd fees as inay be incurred in the protection and maintenance of said
property, including the tees of any uvtorney employed by the mortgagee for the collection of any or ail of the
indebtedness hereby secured, or foreclosure by mortgages's sale, or court proceedings, or in any other litigation
ar proceeding aftecting said property. Attorievs' fees reasonably incurred in any other way shall be poid by the
mortgagor.

d. For better security of the indebtedness-hereby secured, upon the request of the mortgagee, its
sticeessors or assigns, he shail exceute and delivet_a_supplementsl mortgoge ot mortguges coveting any
addi:ions, improvements. or betterments made 1o the proveaty hereinnbove described and all property acquired
by it after the date hereof (all in torm satisfactory to mortgages), Furthermore, should mortgagor fail to cure any
defanlt in the payment of u prior or inferior encumbrance an' the property described by this instrument,
mortgugor herehy agrees to permit mortgagee to cure such defuuit, bet-morigagee i4 not obligated to do so; and
such advances shall become part of the indebiedness secured by this.instzument, subject to the same terms and
conditions.

e The rights created by this conveyance shall remain in full ®oree and effect during any
postponiement or extension of the time of the payment of the indebtedness evidenced by said promissory note or
any part thereof secured hereby,

f.  He will continuously maintain hazard insurance, ot such type or types and in suci amounts as the
mortgagee muy (rom time to time reguire on the improvements now or hereatter on said property, and will pay
promptly when due any premiuns thereof. All insurance shall be carried in companies acceptabie to morigogee
and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss pnynble clouses
in favor of und in form ncceptable to the mortgugee. In event of loss, mottgagor will give immediate notice in
writing to morigagee. and mortgugee may make proof of loss it not made promptly by mortgagor, and cuch
insurnnce company concetned is hereby authorized and clirected to make payment for such loss direcily to
mortgagee insiead of to mortgugor and mortgagiee jointly, and the insurance proceecs, or any part thereof, may
be applied by mortgagee at its option either to the reduction of the indebtedness hereby secured or to the
restoretion or repair of the property dumnged or destroyed.  In event of foreclosure of this mortguge, or other
transter of title 1o snid property in extinguishment of the indebtednass secured hereby. all right, title, and interest
SBA Form 928 (09-95)



BN S

Wi
i

UNOFFICIAL COR;

of the mortgagor in and to any insurance policics then in foree shall pass to the pu Hafex’ol' rJldTlg‘ageb or/at the
option of the mortgagee, may be surrcndered for a refund.

g He will keep all buildings and other improvemaents on said property in good repair and condition:
will permit, commit, or suffer no waste. impairment, deterioration of said property or any part thereof’ in the
event of failure of the mortgagor to keep the buildings on said premises and those erected on said premises, or
improvements thercon, in good repair, the mortgagee may make such repairs as in its discretion it may deem
necessary for the proper preservation thereof; and the full amount of each and every such payment shall be
immediately due and puyable; and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created aguinst the property subject to this
mo-tgage any lien or liens infevior or superior to the lien of this mortgage without the written consent of the
mortgagee; and firther, that he will keep and maintain the sume {ree trom the claim of al! persons supplying
labor or matertals oz construction of any and all buildings or improvements now being erected or to be erected
an said premises.

i. He will not-repri-or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

j All awards of damagcs.in connection with any condemnation for public use of or injury to any of
the property subject to this mortgage ar: hereby assigned an¢ shall be paid to mortgagee, who may apply the
sama to payment of the installments last aue under said note, and mortgagee is hereby authorized, in the name
of the mortgagor, to execute and deliver valid xeqrittances thereof and to appeal {rom any such award.

k. The mortgagee shull have the right to inspe:t the moitgaged premises at any reasonable time.

2. Defuult in any of the covennnts or conditions of this-irdirument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use,ard enjoyment of the property, at the option of
the rortgagee or his assiyns (it being agreed that the mortgagershall have such right until defauit). Upon any
such default, the mortgagee shall become the owner of all of the vente-and profits accruing after default as
security for the indebtedness secured hereby, with the right to enter vpon said property for the purpose of
collecting such rents and protits, This instrument shall operate as an assignm.nt of any rentals on said property
to thist extent.

3. The mortgagor covenants and agrees that if he shall fail to puy said indebicdosss or any part thereof
when due, or shall fail to perform any covenant or agreement of this instrument or the proipissory note secured
herety, the entire indebtedness hereby secured shall immediately become due, payable, and-cailectible without
notice, at the option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assighs may
befors or afier entry sell said property without appraisement (the mortgugor having waived and assigned to the
mortgagee all rights of appraisement):

() at judicinl sale pursuant to the provisions ot 28 L.8.C. 2001 (u);

or

(1)  at the option of the mortgugee, either by auction or by solicitation of sealed bids, for the highest and best
bid complying with the terms of sole and manner of pnyment specified in the published notice of sale, first
giving four weeks notice of the time, terms, and place of such sale, by advertisement not less than once during
each of said four weeks in 4 newspaper published or distributed in the county in which said property is situated,
Form 928 (09-95)
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property to be sold or at the Federal, county, or city courthouse for the county in which the property is located.

. The mortgagee is hereby nuthorized to execute for and on behalf of the mortgugor and to deliver to the

purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the

I

happening of the default upon which the exceution of the power of sale herein granted depends; and the said

-~ mor.gugor hereby constitutes and appoints the mortgagee or aty agent or attorney of the mortgagee, the agent

and attomey in fact of said mortgagor to make such recitals and to execute said conveyance and hereby
covenants and agrees that the recitals so made shall be effectual to bar all equity of right of redemption,

- homestead, dower, and all other exemptions of the morigagor, all of which are tereby expressly waived and

conveyed to the mortgugee: or

(11 take uny other appropriate action pursuant to statc or Federal statute either in state or Federal
court or otherwise-for the disposition of the property,

In the event ot a sale as hercinbefore provided, the mortgagor or any persons in possession under the
morigagor shall then bicome and be tenants holding over and shall forthwith deliver possession to the purchaser
at such sale or be summen!y dispossessed, in accordunce with the provisions of law applicable to tenants
holding over. The power andagency hereby granted ure coupled with an interest and are irrevocable by death or
otherwise, and are granted as cumulative to the remedies for collection of said indebtedness provided by luw.

4, The proceeds of any sale of suid preperty in accordance with the preceding paragraphs shall be applied
first to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of
protucting or maintaining said property, and ierseaabie attorneys' fees; SBA secondly, to pay the indcbtedness
sccured hereby. and thirdly, to pay any surplus or.excess to the person or persons legally entitled thereto.

5. In the event said property is sold at a judicia! foreclosure sale or pursuant to the power of sale
here: nabove granted, and the proceeds are not sufficient to ey the total indebtedness secured by this instrument
and evidenced by said promissory note, the mortgagee will be zntitled 10 a deficiercy judgment for the amount
of the deficiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal. state, or local tay. assessraent, income tax or othet tax
lien, charge, fee, or other expense charged against the property the mortgagee is-hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to und Lezome a part of the principal
amount of the indebtedness evidenced by said note, subject to the same terms and conaitions. It the mortgagor
shall pay and discharge the indebtedness evidenced by said promissory note, and shaii nax-such sums and shall
discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.

7. The covenants hercin contained shail bind and the benefits and advantages shall inure to the respective
succissors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plurel the singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereot or of the note secured hereby,

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or
unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions
Form 928 (09-95)
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“10.  Any written notice to be issued to the mortgugor pursuant to the provisions of this instrument shall be

“addressed to the mortgagor _§S11-313 N. Qukley, Chicago. [l and any written nolice to be issued to the
». mortjugee shall be addressed 10 the mortgugee at 4000 West North Avenue, Chicago. tlinois.

. of this instrument.

1 1. Mortgagor on behulf of himsciirherselt and each and every person cluiming by, through or under
. mortgagor, hereby waives any and all rights of redemption. statutory or otherwise, without prejudice to
t mortyagee's right to any remedy. legal or equitable, which mortgagee muay pursue to enforce payment or to
3 effect vollection of all or any punt of the indebtedness secured by this mortgage, and without prejudice to
mortgagee's tight to a delicicncy judgement or any other npproprinte reliet in the event of foreclosure of this
mortgngc.

12. Mortgagor hereey releases and waoives all rights under and by virtue of the homestead exemption laws of
this state.

IN WITNESS WHEREOF, the riortgagor has executed this umrumt.m and the mortgagee has accepted
delivery of this instrument as of the day and yoar aforesaid,

A o Y
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STATE OF ILLINOIS)
: } S8
1 COUNTY QF COOK )

N cpiadg , & Notury Public m and for said
County, in the State aforesnid, do hereby certify that on this day personally uppeared before me,
Qbed Pella, Jr. and kose M. Pefia  , personally known to me to be the same persons whose
names are subscribed to the fozegoing instrument, and acknowledged that they signed, sealed,
and delivered the said instrument as their free and voluntary act and deed, for the uses and
purposes therein set forth, including the waive of rights of redemption and waive of all rights and
benetits under and by virtue of the honiericud exemption laws of this state,

GIVEN under my hund and notarial seaf this __22ud _ duy of July , 1997.

(NOTARIAL SEAL),

» m))au>7r?”””

mﬂ""" LSEALT /
FRICIA S -——]ML" »—-&-—wﬁ-“‘ £
| Kalliop S‘hl ot 3 Notuay Public

Notary PUPHE: S om0

l\‘ A ITRR \
My Comimis s Jrapa i o ‘ w0 N
s.uuu'»”"“' " My commisgion expirs: e

—— e L T T T

This instrument prepared by:

Banco Populur, [ilinois
) 4000 W, Nurth Avenue
; Chicago, 1L 60639
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EXHIBILA
K LEGAL DESCRIPTION

.1 LOT 59 AND 60 IN HUNNSWELLS SUBDIVISION OF BLOCK 23 IN THE CANAL TRUSTEE'S
K/ SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

:~ MERIDIAN, IN COOK COUNTY, ILLINOIS.
¥ o
3 Common Address of Property: v

Permanent Tax [dentification Number:

V
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