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ioan Number-
Mortgage | 10:05000w; ]
THIS MORTGASE "Secun'y Instrumen ™+ 1s mven on __Sepegmrher {3, 1997 . The morgagor is
SUCHAEL PALL 2000 ELIZABETH PAUL, S WIFE
. £ t'Borrower®).
“his SCL‘UHI)' Instrument 1< guien 1o The Firs: Nanonal Bark of Chicago
which is a _Nztional Bank” ~orgarized amd custing under the laws of the Uruted States of Amenca .
vhose address s One Frest Manoncd Plaza, Chicago . liltnois _OUCT0 (*Lender™). Borrower owes
Lender the pncipal sumof - Thiry e Thousandand No oo
Iollags ¢(U'S. § 35.000.00 © Tas debr s evidenced by Barrower's nole dated the same date as this
tecurity Instrunent ("Note”), which provides | fu: monthly pavments. voth the fuil Jebt, ifrot paid carlier, due and
] pyable on __ U188 (4 o Taesecury Instrument securss to Lendor: (a) the repayment of the debt

tvidenced by the Notwe, with interest. and alirrnenals, cxtensions anc modificat.ons; (b the payment of all other
rums, with interest, advanced under parzeraph 7 o protect the secusity of this Sevunty Instrument: and (c) the
performance ot Borrower's covenants  and agreemen’s under this Secunty Insrument and the Note. For this
] irpose, Borrovver dues hercby mortzage. grant and vomves to Lende: the follow ng descrbed  propenty located in

00K County. llinois:

~OT YIN BLOCK 9 IN BARKLEY SCUARE UNIT 8. A SUBDIVISION OF PART OF
THE SE 1.4 OF SECTION 7. TOWNSHIP 12 NORTH, RANGE 11'EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF KECOF DED
AUGUST 27, 168 AS DOCUMENT #£20, 597 5825 IN COOK COUNTY, ILLIAOIS

SAUY

Zermaneni Tax No.: 03-07-417-003
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which has (he address of 602 W HACKBERFY $T ARLINGTON HTS. IL 600041443
{"Property Address™:

TOGETHER WITH ail the tmprovements now ar hereafier erected on the property. and ali easepents,  nghts,
appunenances, rents, rovalties. mineral, oil 11d gas rights and profits, water rights and stock and all fixtures pow or
bereafter a part of the property. Allreplacemenis and additions shail also be covered by thrs Secuniiy Instrumeat.
All of the foregoing is referred to in this Security Instrument as the “Property ™.

BORROWER COVENANTSthat Borrowe: is lawfullvseised of the estate hereby conveved and has the nght 1o |
mortgage, grant and convev the Propeny znd that the Propeny is unencumbered, excep: for encymbrances  of
record. Borrower warrants and willdefend generally tne titie to the Propeny against ali (laims and demands
subject to any encimbrances of record.  There 15 2 prior morigage from Borrower 1o JALMAN HOME FEDERAL
W&_____da:cd 20888  and recorded with the CGUK — County  Recorder of

Deeds on _i2/D6/88 (s document aumber 56195 . ("Prior Mongage™ )

THiS SECURITY INSTRUM Nicombinss umform covenants  for nal:onal use and non-uniform coveninis with
limited vanaucns by jurisdiction (o contutuie a secutny msirument covering real propeny.

UNIFORM COVE“ANTS. Bomows( ai«. Lender covenant and agree as {ollows:

1. Paymeut of Princpal and Interest Propavment and 1ate Charpes.  Borrower shail promptiv pay when
due the principal of and interest on the dibt evidenced by the Note and anv prepayment and lat charpes due
under the Ne:e.

2. Application of Pavments. Unless asnlicable law/proyides otherwise. all pavment receved by Lender under
paragraph ) shall be applied: first. to accraed nteresi-seaond. to past due nsurance; thard, t¢ current billed
insurance: fourth 1o past due principal; Hift1 to current billedprincipal; sixth, to chatges: scventh. W prircipal due:
and lzst, to accrued bul unbilled insurance.

3. Charges; Liens. Borrower shall pav all tazes. assessmenis. Jharges. fines and imposiions atnbutable 10
the Property which may auair prioriiy ove: this Security Instrument, 20d leaschold payments or grousnd rents, f
any. Boirower shall pay thein on time directly 1o the person owed payraent,  Upon Lender's request, Bomower
shall promptiy furuish (0 Lender ali notices of amounts 1o be paid under Uus jaragraph znd shall prompiiv furmish
1o Lender receipis evidencing the payments.

Borrower shall promptly discharze anmy ‘ien which has priority over 1us Securiivainstrument excent for the Prior
Mortgage unless Borrowsr: (a) agress n writng to the payment of the obliganon sccuscd by the iien in a2 manner
acceplable o Lender: (b) contests in gaod faith the dien by, or defends against epforirmert of the in in, legal
proceedings  which in the Lender's cpinion opefaic to prevent the enforcement of the hieaor for/oiture of any part of
the Property. or (c) secures from the holder of the lien an agreement  sausfactory 1o Lenger subsioiietng he liento
this Secunity Instrument. [f Lender determ:nes that any part of the Propeny is subject to a hendwiich mayv auain
priority over this Security Instrument excep: for the Prior Morigage. Lender may give Berrower a netCe) dennfving
the lien. Borrowe: shali satsfy the benor tide one of more of the actions set {orth above with 10 davs-of the giving

of natice.
4. Hazard [nsurance. Borrover shi!i keep the imprevements now cuisung ot hereafier erected on the
Propenty insured against loss by fire hazarcs included within the 1erm “extended coverage” and any other hazards. .

including floods or flooding. for which Lender requires nsurance  This insurance  shall be maintained in the
amounis and for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen
by Borrower subject 10 Lender's aporoval which shall niot be unreasonabiy - withheld. 1f Borrower fails 1 maintzin
coverage described above. Lender may, ai Lender's oprion, obiam coverage 1o protect Lender’s righis in the
Propenty in accordance with paragraph 6.

All insurance policies and rencwals sball be acceptable to Lender and shall wnclude a standard mongage
clause. Lender shall have the vight to hold the policies and rencwals, 1f Lender requires. Borrower shal promptly
give to Lender all receipts of paid premuums and renewal not:ices. Inthe event of Joss, Borrower shill give promp
notice to the insurance camner and Lender. Lender may meke proof of loss if not made prompily by Bonswer. [
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Unless Lender and Borrower othe rwise agree in wriing, :nsurance p oceeds shall be applied to resteration or
repair of the P-operts damaged. 1f the restoratier or repair is economicall feasible and Lender's security is not
lessened. {f th2 restoration or repair 12 not economically feasible or Lender's security would be Tessened, the
trsurance procueds shall be applied to the sums secured hy this Security Instrument, whether or not then dite, with
any excess pait. 10 Borrower. | Borrewer abandons the Property . or does not answer within 3¢ days a notice from
Lender that the insurance carrier has offersd to settle a claim. then Lender mav collect the insurance proceeds.

Lender may us: the proceeds to repair or restore the Property or 1o pay sums secured by this S+;unty Instrument,
whesher or not then due.  The 30-dav pericd wil] begin when the notice is given.

Unless Lender and Borrower ctherwise agree o wrinng, any pplication of proceeds 1o prnncipal shall not
ertend or postoore the due date of the monthly pavments reterred 3o in paragraph 1 or change ihe amount of the
payments. [f inder paragraph 20 i Froperty s acquired by Lender. Borrower's right 1o anv insurance policies
ard proceeds restilting from damage o the Property prior to the acquusiton shall pass to Lender to the extent of
thz sums secured dy/this Security [nstr.ment immediately prior o the avquistion.

5. Preservatica _and Maintenance of Properts: Borrower's Application; Leascholds.  Berrower shall not
destroy, damaze crsrhstantially (hange the Property. allow the Property (o deicriorate or commit wasie.
Borrower shall be in defauftafany forteiture action or proceeding, whether civibor crimmnal. is begun that 1n Lender’s
geod faith judgment could.iezalt 1t forfeiture of the propeny or otheraise matenially tmpair the lien created by this
Sccunty Instniment or Lender’s secumy imterest rrower may cure such a defaul: and reinstate, as provided in
paragraph 16, by causing theactior or proceeding to be dismissed with a ruling tha, in Lender's good faith
determination, precivdes forfenure O: rac-Borrewer's tnterest 1n the Property or other material impairment of the lien
:reated by this Security Instrument or Lender's secuntv anterest. Forrower shall also e in defaelt if Borrower,
Juring the loan apphication provess, gave matenially false or mmaccwate informanion or statements 1o Lender (or
‘ailed to provid: Lender with any matcnal infiorration) i connection  with the loans evidenced by the Agreement. If
his Security 1rstrument is on leaschoeld, Borruwer tiall comply witt the provisions of the lease, and if Borrower
iquires  fee title to the Propeny, the leasehoid any Tee title shall not merge unless Leader agrees to the merger in
“NTIGINgG.

6. Protection of Lender's Right« in the Froperty. ii5urroner fails to perform the covenants and agreemwents
contained n this Secunty Instrument. or there 15 a legal pracseding  that may sigmncamly affest Lender's rights in
the Property (such as proceeding 1n bankruptcy, probate, for cordemnuion of to enforve laws of regulations), then
leader may do and pay ior whatever ts necessary (o protect the +a'se of the Propenty aw! Lender’s nghis in the
Property. Lender’s actions may mnclide paving any sums sevured by a_hen which has priority over ris Secunty
Instrument, apfearing in court. payinz rrasonable attorneys’ fees and lenteiing on the Property to make repairs.
Although Lendsr may take action under this paragraph 6. Lender Joes not wine e 22 so.

Any amoun's disbursed by Londer under this paragraph 6 shall hecome -afditranal debt of Borrower secured
Ly this Security Instrument. Unless Borrower and Lender agzree 10 cther terms /(7 pavment. these amounts shall
tear interest from the date of disbursement  at the Note rate and shal” be pasable, withirterest, vpon notice from
{ ender to Borrover reguesting pavinent

7. Inspecticn.  Lender or s agen: may make reascnable enmtnes vpon and inspection: el e Property.  Lender
shall gtve Borrorver notice at the time of or prior to an tspection spectfying reasonable cause for Gieinspection.

8. Conder.nation., The procceds of any award or claim for damages, direct or consequent(al,” n connection
s111 any condemnation  or other takinz of any part of the Propenty, or for convevance i heu of cordeanation,  are
ker=by assigned and shail be paid to Lender

In the event of a total taking o' 25i¢ Property, the proceeds  shalf be applied (o the sums secured by this Secunity
bstrumen:, whether or not ihen due, with any excess paid 1o Borroxer. Inthe event of 2 pansal taking of the
Froperty, unless Borrower and Lender otherwise agree tn writing, the sums secured by this Secunity Instrument
s1all be reducec by the amount of the proceeds  multiphed by the following fraction: () the total ainount of the
surs secured .mmediaicly before th: taang. Jivided by (b the fanr market value of the Property immediately
b:fore the taking . Any balance shall be cad to Botrower.

Ifihe Prope 1y is abandoned ty Hoarrcwer or if after notice by Lexwer to Borrower thit the condemnor offers
t¢ make an awad or sertle 4 clabn for darages. Borrower fails to respand 1o Lender withia 30 days after the daie
tte notice is given, Lender is authorized o collect and appls the provecds, ot 1ty option. either o restoration or
repair of the Property or to the sums secured by thas Scounty Instrument, wcther or not then due

Unless Lenler and Borrower otherwise agree :n wnling, any apshication of proceeds to prncipal shall not
extend or pospene the due date of the momhly pavments referred to i1 paragraph 1 o1 charge the amount of such
pavinents.
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9. Borrower Not Released; Forbrarnnce By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Leraler (o any successor in
interest of Borrower shall not operate 1o re case the Hability of the onginal Borrower o1 Borrawer’s wccessors  in
interest. Lender shall not be required to commence proceedings aganst any successor in interes: o refuse 10
extend titne for payivent or otherwise modify amorization of the sums sccured by this Securiy  nstrument by
teason of any demand made by the original Borrower or Borrower's successors  in interest,  Any frbearance by
Lender in exercising any right or temedy shail nat be 2 waiver of or prechude the exercise of any right or reraedy

10. Successors and Assigns Bouud: Joint and Several Lisbility: Co-signers.  The covenams  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender ané Borrower.,
subject to the provisions of paragraph 16, Borrower’s covenants and agreemenms  shall be joint and scveral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} 1s Co-Signing this Secvnty
Instrument only <0 morigage, grant and convey that Borrower's interest in the propenty under th: terms of tus
Security Instrumenc:- (M is not personally obligated to pav the sums secured by this Secunty Instramnent; and {c)
agrees that Lender 7nG any other Borrower may apree io extend. modify, forbear or make any acompir-ations
with regard 1o the terms %1 ihis Security Instaument or the Note without that Borrower's consent.

11, Loan Charges. “i7ihw ioan secured by this Secunty Insirument 1s subject 1o a law which seis maxinum lean
chasges, and that faw is finaliv wterpreted so that the interest or other loan charges colicted or o be collected 1n
connection  with the loar excves the pernitted limus, then: (a) any such loan charge shall be -educed by e
amount necessary o reduce the chzrpe 1o the permited himitiand (b any sums already coliccied from Borrower
which cxceeded  permutied limits willk Giunded to Borrower. Lende: may choose fo make this refund hy reducing
the principal owed under the Note or by ruaking a direct pavment to Borrower. M a refund reduces principal, the
reduction will be treated as a partial prepaymient wiathout any prepavmeni charge under the Note

12. Legislation Affecting Lender's Right.. If enactment  or expiranon of applicable laws has the effect of
rendering, any provision of the Noie or this Securn: Instrument unenforceabie according 10 i 1errs, Lender. at 1s
option, 1may require immediate pavment i full of all sums_secured by this Securny Instrument and may mveke any
remaedies  permitted by paragraph  20. 1f lender exercites 'his option. Lender shall take the sieps specified 1o the
second paragraph of paragraph 16,

13. Notices. Any notice 10 Borrowes §rovided for iniLis Sccvaty Instrument shall be given by deisvening tor by
mailing 't by first class mail unless applicahle law requites wse of 2anther method.  The nouce shall be direcied to
the Property Address or any other address Borrower designates bvinehice to Lender. Anv police 1o Lender shall be
given by first class mail to Lender's addross stated heren or amy-uther »ddiess Lender designates by potice 10
Borrower.  Any notice provided for in this Security Instrument shall be diemed. to have been piver 10 Borrower of
Lender when given as provided in tivis parag aph.

14. Governing Law; Severability. Tlus Sccunty Insrument shall be goversned” by federal law ard the law of the
jurisdiction in which the Propenty is locatcd. Inthe cvert that any provision or ¢ladre of this Secun y Insirument or
the Note conflicts with applicable law. such conflict shall not affect other provisions (of this Securiy Insirument of
the Notz which can be given effect withoul the conflicting provision. To this end the provisons of tms Secunty
Instrument and the Note are declared to be szverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note “and. of this Secunty
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifalior any pant of the T weny or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower 1s sold or tansferred and Berrower 15 not a
natural person) withou! Lender's prior wrillen consent. lender may. at iis option. require immzdiale payment i full
of al sums secured by this Security Instnument. However. this opnon shall not be exercised by Lender fexercise i
prohibited by federal law as of the date of this Secunity insirument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration.  The aotice shil! provide a
period of not less than 30 days from the daie the nonce is delivered or mailed within which Borrower rust pay all
sums secured by this Security Instrumen:. {fBorrower fails 1o pay these susns prior (o the exdiration 67 this period.
Lender may invoke any remedies permitted by this Securny Instremeni without further notice or demand on
Borrower.
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17. Borrow:r's Right to Reinstate. IfBorrower meets certun coshittons, Borrower shall have the nght to have
erfercement  of this Secunty Instrumert discont.nued 2t any tune prcr to the carler of: 1z) 5 days {or such other
period as applicable law may specify Jor reinsiatements  before sale o the Property pursuant o any power of sale
conained in this Secunty Instrument, or by eninv of a judgment enforcing this Security Instrument.  These
condiions are tiat Borrower: (a) pavs Lender all sums which then weuld be Jue undet this Secunty Instrument and
tie Note had no acceleration occurred; by cures any default of any other covenants or agreements; {c) pavs all
expenses incurted in enforqing this Scecunt Instrument. including, lut pot limied to, reaconable  aitorneys™ fees:
ind (&) takes sach astion as Lender mav reasonably  require to astire that the len of this Secunty Instrement,
Lerder's rights nthe Property and Borrower’s obligation to pay the stums securad by this Security Instrument shati
continue uncharged. Upon remnstatement by Borrower, this Secunty Irstirument and the cbhigations secured  hereby
thall remain ful'veffective as 1s no acceleration had occurred. Howeer. this night 1o reinstite shall not apply in the
case of acceleration under paragraplis 12 or 16

18. Hazardeos Substances.  Borrower shall not cause or permit La: presence, use, disposal, storage. of release
of any Hazardot s /svhstances  on or mthe Propeny  Borrower <hall 0t do, nor allow anyone clse to do anything
affecting the Propertipat is in violation of any Environmental Law. The preceding two sentences  shall not apply
the presence. use of storage on Ihe Proferty of smali quanunes «f Hazardous Subsiances  that are generally
1ecugnized to be appropriatetosiormal residential uses and (o mamtenance of the Property

Borrower shal' promptly give Lender woten potice of any v esigaton, clam. demand, Lawsmit or other action by
iny govemmenty or regwlalory’ ageney  of private pany iavolving the Property and anv Hazardous Substance or
Environmental Law of which Borrower s actial knowledge [fBorrerver [earns, ¢11s notlied by any governmnental
of regulatory authonty, that any removal orother remediation of any Hazardous Substance  affecting the Property 18
necassary, Borower shall promptly take ail necessary remec:dl atons n acordance  wvith Environmental Law.
As used in thi: paragraph 18, "Hazardous| Sibstances”™  are those substances  defined as toxic or hazardous
substances by Envirmmental Law and the folloring substances:  zasoline. kerosene. cther flammable or toxx
petroleum  products,  toxic pesticides  ard Mweipaides,  volaule silvenis, malenals contaiming  asbestos  of
formaldehyde, ind rodicactive materials.  As used injhis paragraph 1B, Environmental Law™ means federal Jaws
and laws of the jurisdiction where the Propenty is located thai 7<inte 10 heilth, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defauit’ofany provision of the Prio- Monrgage or any other
mostgage secura by the Property.

20. Accele—ation: Remedies. Lender shall give notice to Bodrouwer prior to acceleration  following Borrower's
brexh of any covenant of agreemen! in this Sevunty Instrument (Sud 0L pnor to acceleration  under paragraphs 12
and 16 undess applicable law provides otkeraises. The notice shal] speciiy: tasthe default; ©d) the action required 10
curs the default. (¢ a date, pot less than 30 davs from the date the norice 1#/given to Borroaer. by which the default
st be cured: and 4y that falure to cure the default on or before he date- szcordied in the notice inay result in
accsleration  of the sums secured by this Sevurny Instrument. foreclosute by judiciai preceeding  and sale of the
Prcpenty. The otice shall further inform Borrower of the night to reustate after acceleration and the night 1o assent
i the foreclosure proceeding the non-exisience  of a default or any xher defense of Boriower 1o aceelerition and
far=closure. [fthe defaull is not cured vn or betore the date specified 0 the notice. Lender 2! @5 option may require
vamediate paviment in full of all sums secured by this Secunty  -strument without furhed demand and may
for:close this S:xcurity Instrument by judicial preceeding.  Lemder sha ! be enutled to collect all erpenses incurred in
oursuing the remedies provided in this paragraph 26, includimg, but ot Tunited (o, reasonible  anorasys’ fees and
sosts of title evidence

21. Lender in Possession.  Upon acceleration under paragraph L0 or abandonment ¢f the Propeny and at any
utre prior o the expiration of any penod cf redemption following judicial sale, Lender (in person, by agent or by
fudicially appointed recenver) shall be cnitled 10 enter upon, 1ake pirsession  o! and marage the Propeny and (o
collect the rents of the Property sncludinz those past due. Any rents collected by Lend2r or the receiver shall be
ipplied first to pavment of the costs of management  of the Propety and collection of rems. including, but not
limited to, rece:ver's fees, premiums on receiver's bonds and reasenable autorneys’ fee., and ther to the sums
secured by this Secunty Instrument.

22. Release. Upon pavment of all sums secured by this Secunty Instrument. Lender shall reiease this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordat ¢n costs.

23. Waiver of Homestead. Borrower wanes all right of homestead  exemptiori inthe Property,

24. Riders Lo this Security Instrument. [{one or more riders ap: executed by Borrow:r and recorded togethet
with this Securiy Instrument. the covenants and agreements of each such rider shall be iicorporated into and shalt
wnend and supplement the covenants and agreements  of 1his Securi v Instrument as ifthe rider (s) were a pan of
this Security Insirument.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants coptamned i this Secunty
Instrument and 1n any rider(s; executed by Berrower and recorded with the Security Insirument

;\1. Wc -.é¢./'2§4¢,é? @ fgfénﬁ../;z_f:/ /;(/‘fluh.

"WMICHAEL PAUL FLIZABE H PATL Bomrower

-Borrower

Space Below This Line For Achoowlepient

-
T ———————

This Docusiers Urepaced By:  _WENDY M. CAHILL
Pz Natona! 7 i-of Chigago
it Nanoma? ¢%7s Suie 0203, Chitayo, 1L 60670
.‘;mL\hv
STATEOF ILLINOIS. __ ("5cx Counts ss-

L FoHrE L o2k . a Notry Public in and fr said countr and <tatz, do hereby

e

centify thal wicHAFL PALL AND EIIZABEIH D4ii HIS WIFE

personaily known 10 me 1o be the same perschis) whose nameis) 1s {are) subsctibed 1o the foreg nng instrument,
appearcd  before e this day in person, and a.knowledged tha ey signed  ard
delivered the said instrument as Jhey _ free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal. this 2 day o ‘('5,,3 £, . 19_4_? .

* I
My Commission expires: ‘-,& :/q; /' {, 4/
; L L s s

Nolary Public

nmmm.
NotuyP.uje, Custer
wbic, Xate of Oiively
| My Comminsion Pxpires 3.2000

ool




