UNOFFICIAL COPV‘?‘“‘E‘“'

- \___,.9 F.p

O rrsr aiicaco

Home Equity Line

Mortgage Loan Number: 1110205200731

THIS MORTGAGE (Security !nstrument’) is givan on Sentember 13, 1997 . The mostgagor
is ERANCISCO G ALZAS, SINGLE
(" Borrower”).

This Security Instrument . gv-an 1o The First National S.ank of Chicago
whichis a __National Bank ~ arganized and existing under tha laws of .JhaUnne:LSlmes_nLAmmm_____

whose address is Qne First Natzia) Phaza Chicago —— linois 60670 _(iLender). Borrower owes
Lender the maximum principal sum ¢! Twenty-Nine Thausand ard No/100

Dollars (U S $ 29.000.00 ). or.the aggregate unpiid amount of all loans and any disbursements made
by Lender pursuant to that certain Horie Equity Line Agreement of even date herewith executed by Borrower
(Agreement’), whichever is less The Agrecmint is hareby incerporated in this Security instrument by reference.
This deb! is evidenced by the Agreement which Agreement provides for monthly interest payments, with the ful
dept. if not paid earfier, due and payatle five years irom the I ssue Date (as defined in the Agreement). The Lender
will pravide the Borrower with a firal payment notice (least 30 days before the final payment must be made. The
Agreement provides that loans may be made from iz 1o time during the Draw Penod (as defined in the
Agreement). The Draw Period may te extended by Lende in its sofe discretion, but in no event later than 20
years from the date hereol. Al future loans will hava the same lien priority as the original joan. This Security
instrument secures 1o Lender: (a) the repayment of tne debt evidznved by the Agreement, including all principal,
interest, and other charges as provided for in the Agreemer 1. &nd-ail renewals, extensions and modifications; (b)
the paymert of all other sums, w 1h interest, advanced under faragrapn 6 of this Security Instrument to protect
the security of this Security Instrument; and (¢! e performancs ol Borrowers covenants and agreements under
this Security Instrument and the Agreement and al! renewals extensions arw! modifications thereol, all of the
foregoing not to exceed twice the maximum principal sum state§ above For thic urpose. Borrower does hereby
mortgage. grant and convey to Lender the following described property located int COOK County.
filinois:

THE SOUTH 1,2 OF LOT 11 IN JOMNSTON JR'S SUBDIVISION

OF LOTS 1 TO 6, BOTH INCLUSIVE. INBLOCK 6 AND LOTE 1706
BOTH INCLUSIVE. BLOCK 7 AND LOTS 5.6 AND 7 BOTH INCLUSIVE
IN BLOCK 12 IN SCHLESWIG. A SUBDIVISION OF THE RORTH WEST
1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13. EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO S
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which has the address of 2107 N MOZART ST CHICAGC, iL 323022986
(‘Property Address”):

TOGETHER WITH all the improvemants now or hereafter erected on the property. and all easements, aghts,
appurtenances, rents, royalties, mineral, of and gas rights and profits, claims of deriands with respect 10
insurance, any and all awards made for the tak.ng by eminent domain, water rigits and stock and ali fidures: row or
hereafter a part of the property. All replacements and additions shall also be covered by this Security nstrument.

All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has tae rijht fo
morigage, grant and convey the Property and that the Property is unencumbered. except fo* encumbrarxes of
record. Borrower warrants and will defend generally the title to the Property against all claims and der~ands,

10 any er.cumbrances of record. There IS a prior mortgage from Borrower to FIRST NATIONWIDE
MORTGAGE g dated 10/22/33 and recorded as document number 93:8716%6

COVENANTS. Borrzaver and Lender covenant and agree as follows.

1. Pasyment of Priicipal and interest. Borrower shall prompily pay when due the principal of and interest on
the detxt evidenced by the Ao-=ement.

2. Application of Paymens  All payments received by Lerder generally shall be applied first 1o interest. ihen
to principal and then 10 other «larges.

3. Charges; Liens. Bomower £nal ay all taxes, assessmen's. charges. fines, and impositions attributatie to
the Property, and lsasehold payments or_oround tents, if any. Upon Lender's request, Borrower shall profplly
furnish to Lender all notices of amourts t0 be paid under this paragraph. The Bomower shall make ivese
payments directly, and upon Lender's reques:. fromptly fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o be paid, when due and payable afl tixes, assessments, water charges. s ewer
charges, license fees and other charges against or in conneclion with the Property and shall. upon request,
promptly furnish to Lender duplicate receipts. Borrovier imay. in good ‘ath and with due diligence. contes' the
validity or amount of any such taxes or assessments, provised that (a) Berrower shall notiy Lender in writing ¢/ the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties of costs, (b} Borrower shall first make all contestea psyiments, under protest i Borrower desires, uriess
such contest shall suspend the collection thereof, {c) neither the Fropery nor any pan thareof or interest thesein
are at any time in any danger of being sold, forfeited, lost or interfcied with, and (d) Borrower shall furnish swch
security as may be required in the contest or as requested by Lender,

4. Hszard Insurance. Borower shall keep the improvements now. Fisting or hereatter erected on the
Prcperty Insured against loss by fire. hazards included within the term “extinded coverage’ and any oher
hazards, including floods of fiooding, for which Lender requires insurance. This i surance shall be mainained in
the amounts and for the periods that Lender requites. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withred. if Borrower fails ic
malintain coverage described above, Lender may. at Lender's oplion, obfain coverage 1o protest Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a stunt'ard morgage
clause. Lender shaft have the right 1o hold the policies and renewals. If Lender requires, Borrower shall proin dtly
giveto Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prormpt
nolice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrcwer.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoratior o
repair of the Property damaged, ff the restoration or repair is econumically feasibie, Lexfer's securty is 10!
iessenad and Borrower is nct in defautt under this Security Instrument or the Agreement. Ii the restoration of repiair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applieci 10
the sums sscured by this Security Instrument, whether or not then due. with any excess paid to Borrower Hf
Borrowsr abandons the Property, or does 10t answer within 30 days a notice from Lender 11al the insurance
cartier has offered to settle a claim, then Lender muy collect the insurance proc2eds. Lender may use the
proceeds to repair of restore the Property or to [:ay sums securec by this Security Instrument, waether of not tren
due. The 30-day period will begin when the nofice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's rignt to any insurince poiicies ard
proceeds resulting from damage 10 the Property prior (o the acquisition shal! pass fo Lender tc: the exient of he
sums secured by this Security Instrument immediately priof 1o the acquisition.
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} 5. Preservation and Maintenance ot Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy. dzmage. substantially charge the Property, aliow the Propeny 10 deleriorate, or commit waste. Borrower
shall be in default i any forfeiture action cr proceeding. whether ctal o criminal, is begun that in Lender's good
faith judgmert could resuit in forfeiture of the propety or ctherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16 by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forteiture ¢f the Botrower s interest in the Propeny or other material impairment of the lien
created by ths Security Instrument or Lender’s securty interes' Borrower shall alsd be in default i Borrower,
during the loan application process, gave materially false or inaccurale information of statements to Lender {of
faded to provide Lender with any material information) in connaction with the loans evidenced by the Agreement.
i this Security Instrument is on a leasehold. Borrower shal! comply with the provisions of the lease, and i
Borrower acquires fee ttle 1o the Propenty. the teasehioid and fee title shall not merge unless Lender agrees to the
mefger in writing

6. Protection o*iender's Rights in the Property. !f Borrawer fails to perform the covenants and agreements
contained in this Securiy Inslrument, or there is a lega! proceeding that may significantly atect Lender's nghts in
the Property {such as 4 procseding in bankruptey, probate, for concemnation of 10 enforce laws of reguiations),
then Lender may do and (ay ior whatever is necessary lo protect the value o the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sacurity Instrument, appearing i vCourt. paying reasonable attorreys’ fees, and entering on the Property to make
repairs. Although Lender may take aclior under this paragraph. Lencer does not have to ¢0 50.

Any amounts disbursed by Lender rnder this paragraph shall become additional dett of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursament at the Ageement rale and sha| be payable, with interest, upon notice from
Lender to Borrower requesting fayment.

7. inspection. Lender or its agert may make reisonabie entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of ¢r prior Lo an insperi:on specifying reasonable cause for the inspection.

8. Condemnation. The proceecs of any award or ¢ain for Camages. direct of consequantial, in connection
with any condemnation or other taking of any part of the R:osey. of for conveyance in lieu ol condamnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shali 12 applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pad to B :Ower.in the event of a partial taking of the
Property, uniess Borrower and Lender utherwise agree in writirg. the tume secured by this Security Instrumeni
shall be reducad by the amount of the proceeds multiplied by the {ullowiro-fraction: (a) the total amount of the
sums secured immediately before the taking, divided by D) the fair market ‘value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, of ff, ahter natice by Lender to Borrower tihat the condemnor offers to
make an award or settle a claim for damages, Botrower fails 10 respond to Lender waiin 20-days after the date the
notice s given, Lender is authorized 1o collect and apply the proceeds. at its option, eittier ) rastoration OfF repair
of the Property or to the sums secured by this Security Irstr ymert, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Hot a Waiver. Extension of the tire ‘or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 072iiv successor in
interest of the Borrower snall not aperate 1o refease the liabil ty of the original Borrower or Bofrower's Successors in
interest. Lender shall not be required to commence proceedings against any successor in interest of refuse 10
extend time for payment or olherwise modify amontization of the sums secured by this Security lnstrument by
reason ol any demand made by the original Borrower or Biotrower's successors in interest. A waiver in one of
move instances of any of the terms, covenants. conditions or provisions hereof, or of the Agreement, or any pan
thereof, shait apply to the particular instance or instances ind 2t the particular lime or times only, and no such
waiver shall be deemed a continuing waiver but ali of the tetins, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in tuil force and effect. No waiver
shall be ascerted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall ind and benefil the successors and assigns of Lende” and Bor ver,
subject 10 tha provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrcwer's
covenants and agreements shal! be joint and several. Any Borrower who co-signs this Securily Instrument ut
does not execute the Agreement: (a) is co-signing this Security instrument only 10 morgage, grant and coney
that Bomower's irderest in the Property under the terms of this Security instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borowe: riay
agres to axtend, modify, forbear or make any accommodations with tegard 10 the terms of this Security Irstrament
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law whict sels maximun oan
charges, and that law Is finally interpreled sc that the interest or other foan charge ; collecied of 1o be collestod in
connection with the foan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the
AMOount necessaiy 1o reduce the charge to the permitted limit; and (b} ary sums zlready collected from Bcrmower
which exceeded rermitted limits wil be refunded 10 Bomower. Lender may choose to make this refurd by
raducing the princ’ga’ owed under the Agreement or by making a direct payment 1> Borrower. !f a refund reduces
principal, tha reducin will be treated as a partial prepayment without any prepayment charge urcef the

F

12. Notices. Any notice (o Tomower provided for in this Security Instrument stall be given by delivaring Torby
maling It by first class mail Lnfzes applicable law requires use of another method  The nofice shall be directed 10
tha Property Address of any other 2:dress Bomower designates by notice 10 Lendr. Any notice to Lender shall Le
given by first class mail to Lender's zadress stated herein of any other address Lender desionates by ntice to
Bomrower. Any natice provided for In thir Security Instrument shall be deemed 1a have been given 10 Borr swer of
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Secuiity Insirument shall be govemed by federal law and the law of
Hinols. In the event that any provision or claus>-of this Security Instrument or the Agreement confiicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Agreemer1 which
can be given effect without the conflicting provision. Vo this end the provisions of this. Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all of any porion of its interest heteunder and &s rights granted
herein and in the Agreement i any person, trust, financial institut .o or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 10 all-the rights, interests. and options o' Lender
herein and in the Agreement, and Lender shall thereupon have no further Opigations or fiabiities thereunder.

16. Transfer of the Property or a Beneficial irterest in Borrower; Due on Sale. If all or any pat of the
Property or any Interest in It Is soid or transferred {or tf a beneficial interest in #ofrower 5 soig or transfe Ted and
Qorvower Is not & natural person) without Lender's priot writien consent, Lepder may. at fis oplion require
Immediate payment in full of ail sums secured by this Security Instrument. However, this option shal not be
axarcisad by Lender it exercise is profibited by federal law as of the date of this Security Instrument.

¥ Lendar exercises this option, Lencer shall give Borrower notice of acceleration. The rotice shall jrovide a
period of not less than 30 days from the date the notice is dedivered or mailea within whichi Borzwer must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expirpuna of th s period.
Lender may invoke any remedies pennitted by this Security Instrument or the Agreement withoutfurther nolice or
demand on Borrower. f

18, Borrower's Right to Reinstate. f Borrower meets centain conditions, Borrower shall have the -ight 10 have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment entcizing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be 3se under
this Security Instrument and the Agreement had ho acceleration occurred; (b} cuies any default of any other |
covenants of agreements; (c) pays all expenses incutred in erforcng this Security Instrument. includirg, but not
limited 10, reasonable attorneys’ fees; (d) takes such action as Lender may reasonat’y require 10 assure that the
lien of this Security instrument, Lender's rights ir the Praperty and Borrower's obligation to pay the sums- secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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¢ 17. Hazardous Substances. Borrower shall not cause of ermit the presence, use, disposal, storage, of release
of any Hazardous Substances on of in the Property. Borrov er shall not do, nor aflow anyone else io do anything
alfecting the Property that is in violation of any Environmenta Law The preceding two sentences shall not apply to
the presence, use Of storage on the Property of smalt qrantties of Hazardous Substances that are generally
recognized to be appropriate to normai residential uses and "o mamntenance of the Property.

Borrowser shalt promptly give L.sider writlen notice of any i westigation, claim, demand, lawsuit of other action by
any governmental or regulatory agency cf private party im lving the Properly and any Hazardous Substance or
Envircninental Law of which Borrower has actual knowledge if Borrower learns. of is notified by any governmental
or regulatory aythority, that any removal or other remediatio 1 of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remex;ial actions in accordance with Environmental Law

As used in this paragraph 17, ‘Hazardous Substances’ are those substances defined as loxic or hazardous
substances by Environmentz! Law and the following subsiances: gasoline. kerosene, other lammable or toxic
petroleum products, toxic pesticices and herbicides, volatie sotvents, materials containing asbestos of
formaldehyde ‘and radwoactive materials. As used in ths faragraph 17, “Environmental Law” means fedaral laws
and laws of the jurisriciion where the Property is located the | relate 1o health, salety or environmental protection.

18. Prior Morigag”. Borrower shall not be in defau't 0 any pravision of any prior mortgage.

19. Acceierstion; Hrmidies. Lender shall give nolice tc Borrower prios 1o acceleration icliowing (a)
Bomower's fraud or material” misrepresentaiion in connact on with ths Security (nstrument. the Agreement or the
line of credit evidenced by the Aurcement: (b) Borrower's Hadure to Insat the repayment teems of the Agreement; or
{c) Borrower s actions or inactions vwich adversely affect 1ne Propenty ot any right Lender has in the Property (but
not prior 1o acceleration under Paragraph 15 uress appliable law provides otherwise]. The notice shall specity’
(a) the default; (b} the action required to rure the defauit; (=) a date, not less than 30 days tzom the date the notice
is given 10 Borrower, by which the oelasi-must be cured: and (d) that tadure to cure the default on or before the
date specified in the notice mav result in accéiesation of the sums secured by this Security tnstrument. foreciosure
hy judicial proceeding and saie of the Property -~ i roti:e shall further inform Botrower of the right to re:nstate
ahter acceleration and the nght to assert in the foreclosur? proceeding the nenexistence of a default or any other
defense of Borrower 10 acceleration and foreciosure. f the defau!? 's not cured on or before the date spectfied in
the notice, Lender al #1s ophicn may require immed at(_payment in fuft of aif sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitted to collect alil expenses incurred in Jegal procendings rursuing the remedies provided in this paragraph
19, including. but not limited to, reasonable attorneys' fees and cost:, »! title gvidence.

20. Lender in Possession. Upon acceleration under Faragraph 19 ¢- abandonment of the Property and at any
time prior 1¢ the expiration of any period of redemption foliowing judicaal s?’e, Lender {in person, by agent ot by
judicially appointed receiver) shall be entitied 10 enter upin. take possesski.¢f, and manage the Property and to
collect the rents of the Property including those past due. Any rents collectec by Lender of the receiver shall be
applied first to payment ol the costs of management of the Prcperty and collection of rents, including. but not
limited to, recefver's lees. premiums on feceiver's bonds and reasonable attomeys’ fees, and then (o the sums
secured by this Securty tnstrument.  Nothing nerein contained shal be conslrued as constituting Lender a
modgagee in DOssession in the absence of the taking of actual passession of the Propeny by Lander pursuam to
this Paragraph 20. In the exercise of the powers herein granted Lender. no lizbiity shall be asoerted of enlorced
against Lerder, ail such fiability be ng expressly waived axd released by Borrower.

2. Relsase. Upon payment of alt sums secured by his Security Instrumant, Lender shall release this Security
Instrument

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

23. No Otisets by Borrower. No ofiset or claim tlat 8orrower now has of may have in the future against
Lender shali relieve Borrawer from paying any amounts due under the Agreement or this Security Instrument o¢
from performing any other obligations conlained therein

24. Riders to this Security Instrument. i one or mcre riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrer:ments of each such rider shall be incomacraled into and
shall amend and supplement the covenants and agee nerts of this Security Instrument as if the ridet(s) were a
part of this Security Instrument.

Mortgage
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8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Securﬁys

Instrument and in any tider(s) executed by Bormower and recorded with the Security Instrument.

Dol 1 T7
CiSCO G. ALDAS -3orrowet

-3prower

{Space Beiow This Lina For Acknowledgment)
S
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This Docurran\Preh:ared By: R. Scot! Myers _

he First Ngiie ! "Baykof Chicago
hé First Nanonr P!aza Suite 0203, Chicagc. IL 60670
STATE OF ILLINOIS, g County ss:
] Murid v (e n . a Notary Public in and for said courlly and siate. du nereby
certify that FRANCISCO G. ALDAS, SINGLE..
personally known to me to be the same personds) whose name) is (@) subscr;bed 10 the foregoing instrument.
appearad befors me this day in person. anc &> howledged that - signed ang
delivered the said instrumentas__ .. free ar @ voluntary act, for the uses and purpcses therein set ‘orth.
- ‘" _4
Given under my hand and official seat, this day-of 4&;_~__~.Q__.
My Commission expires: et o a X /
R, Notary Public
IGRYAY,
[=15 7
/

OFFIC!AY SEAL 3

MARIA B CANTU f

NOTARY PUBLIC, ST 4T
¢ OF oy
My coumss‘cn rxmn 011 ‘;’ES;
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