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FINED/ADIUSTABLE RATE RIDER

(I Year Treasury Indey - Rate Caps)

THIS FINED ADIUSTABLE RATE RIDEK & made thas 267 iy of
SERTEREUK 1647 and roarcorporated anto ard shall be deermed 1
amend and supplement the Mortgage Deed of Truet or Secunity Deed tthe
“Securitydrstrument” ol the same Jdate gisen by the umhr»xgmi thc
“Rorrower “asecure Borrower s Fived A dustable Rate Note fthe "Note™ 1
PNC MCRTGAGE-DURP. OF AMERICA AN 0410 CORPORATIGA

the lender” of thesame date ard covering the Prope-ty deseribed 1 the
Security instrument weaddocated a

3913 RUSSETT LANC. RORTSEFOOK  TLLINGIES nOCH2-4234

£ et i
THE \OTE I’R()\II_)I.! l()R v
BORROWER'S ~ FINED ANTEREST
ADIUSTABLE INFEREST Raii THE
AMOUNT THE BORROW ER'S u)u_s(\m
RATE CAN CHANGE AT ANOONE TIME
\ANIMU M RATE THE BORROW EZMUST P A

ADDIHION AL COVENANDY I addiwy Lo the onenant. and

agreements made 0 the Security Instrumient Boreoswer and [ ender farther
vovenantand agree asfol ows

\VADIESTABEERATE ANDMONTHEY PAYMENT CHANGES
Thae Note provdes foran it hived i terent rate of

The Nore also provides for o chanze in the imtal Tived rite toansadjustable
mMterest rate ,Al\tl'”ll-\

MIATISTATE FIXED/ADAISTABLE RATE FIDER-1 YEAR FRfASURY INDEX -5 -3

s iar ot Fanmr Mae Yariarm Iasirument
@ 843y . - Form 3132 5.94
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f 4 ADIUSTABLE  INTEREST RATE  AND MONTHEY  PAYMENT
CHANGES

(\) Change Dates

The ostad fived terest rate D owsdl pay will change "o an adjustable
INterest citeon the Nirst das of GCTOBER 2002 Cand the acjpustable
Nrrc ernte bl pay mas chatge on that day every [2th month thereafter
The Jate/in which my inatd fived rtere st rate chirges to an acjustable
terest ritel and each date on which my adjustubie mterest rate could change.
mealled o " Change Date

{B) The Indy»

Beginming with the first Charge Date myv adjustable mterest rate wil] be
based on an Index The "Inden” 10 the week!y average vield m United Stitres
Trew ury securtties adjusted te g constant matunity of 1 year, os made availuble
by the Federal Reserse Board e most recent Indey Ngure available as of the
daate 43 duavs before vach Cliangze Date s calied the "CurrentIndex ™

I the Indev i no longeras Silable the Nore Holder wall choose a new indes
thit v based upon comparabie” mformation The Note Holaer will give me
notice of this chuoce

(C} Calcutation of Changes

Betore each Chang: Date the Nare Holder will calculate my new interest
rate by adding TR0 AMJ THREF “QURTHS- - mmmmmmem - perientage puint si

---------- 2.750 % 1o the Current Inues < he Note Holder will then round
!hc' result of thas addimen 1o the nearest cnd-dighth of ene percentage point
0 123%  Subject to the Bty stated 10 Section 4 [ below. this rounded
amoant will be my new interest rate until the nexv<hinge Date

The Note Halder will then determine theeagiouant »f the nonthiy
P ment that would ~e suffic ent to repay the unowd onncipal that T am
exnected to ovwe ot the Change Dyte in full in the Mavirty [ate at my new
miterest rate 10 subotantiaiy equal payments The resalt o this ca cutatian
will be the new amount of my o moanthiy pas ment

(D) Limits on Interest Rase Changes

’hc interest rate | am requored to pasoar the st Chasgs Date will
not ae yreater thute---------- 12.000 % or less thamr----------#- 2. 7590 %.
Thercatter my adiuntble mterest rate will never Fe nereaed or ‘Cecregsed
onany single Change Date by more then two pereentage [‘l-ml\ {2.0% ¥ from
the rate of nterest | have been pavirg for the mcudmf 12 m-‘-mh.\' My
interest rate will neves be yreaer than --~------ 12 0C0 %

P - Formr 3182 5:/94

@ “H4IU YT It ais KW)Q
e




-':"

UNOFFICIAL COBYZ% . .

‘L) Effective Date of Changes

My new anterest rate wail become effective on cach Change Date |l
par the amount ot my new monthly pa ment beinnmy on the it
menthly pavment Ja v after the Change Phte urul the amount of my
monthly piay ment change. agam

() Notce of Charges

Theote Holder will delover or mad to nea notee ol the change i my
mital fiied interest rate tean adjustab’e interest rate and of ary changes in
My adjustebleanterest rate before the ef Pectinve date of any change. The notice
wi L includeteoamoeunt of my monthly payment any informaton required
by faw to be givdnme and also the telephens anumber of 4 persen whe will
answer any question by have regardimg the sotice

B TRANSFER OF (VECPROPERTY OR % SENEFICIAL INTEREST IN
BORROW ER

UNTIL BORROW ER S INITIAL FINED INTEREST RATE CHANGES
O AN ADIUSTABLE INTERES VR ATE UNDER THE TERMS STATED IN
SECTION A ABOVE  UNIFORDM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BEIN EFFECTAS FOLLOWS:

Transfer of the Properiy or a Benetizial Interest in Borrower |If
all orany partof the Praper v orany iterest i it is sold or transferre J
cor 4l @ benelicial interest v Borrower i soid or transferred anl
Borrower v not g aaturad persan witha(t Lender’s prior wreytten
corsent, Lender may ot it option require 1Yy dreasate pasment in fu'l
of ail sums secured by this becurnty InstromentAalon ever, this option
“hat! not be exercised by Lender il exercive v prohidated By federal law
avof the date of the, Security Irstrument

If Lender exercses this apuor . Fender stals give Borrofser notice of
ceceleration The aotce sha ] provide o pesnod of not less than 30 days
from the Jate the notice s delrvered or micded within whien Borrewer
must s all sums secured by this Seeurity Instrument If Borrower
farls to pay these sums pricr s the expirat on of this peniod Eonder
mad anvohe any remedies permitted byochiy Security Instrumet
without further notice or demand on Borrewer
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\\ HEN  BORROWERS INTEIAL  FINED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
\ SECTION A ABOVE UNIFORNM COMENANT 17 OF THE
INSTRUMENT DESCRIBED AN ST CTION B ABOMVE SHALI
SE TO BE IN EFFECT. AND THe PROVISTONS OF UNIFORM
N i\'l 17 OF  THE SECURFTY INSTRUMENT  SHALL  BE

\ M \U‘ BTOREADASFOLIOWS:

Iransted of the Property or a Beneliicial Interest in Borrower
wiiorany pattol the Property orany interestin it sod o r transerred
or 1 a bepeticial interest e Borrower s sold e transterred and
Borrower v notea natural persen witheut Lerders prior written
content 1 ender may at 1t option, reguirs srimediate pasment i full
Sf all sums secured ey this Security Insteament However, thisoptun
Sha!l not be evercred BUBe wder i enercnse e probibited by federal la s
el the Jate af ths Secaray bistrument Leaderabvasha oot exerarwe
this option f ¢ Boeredses caues 1 me subm tted o Lender
eformation required i [ eviter toevaluate the ilendes transteree s
o new loan were beng nlade1 oy the tramsferee: ard ib) Lender
reasonabhy determines tha Lender s security will net b= aimpuired by
the Lan axvsumpnien and that the Coa ol o breach of any covenant or
agreementin this Security nstrumenbsacceptable o Lender

To the extent permitied by apphicable faw  Lender nay charge
reas table fee o, a4 conhitior G e Wders ¢onaent to the foun
wowmplicn Lender alve may require the s tansferce 1o agn an
a-umptien agreenent thit roacceptable 1o Penoer (nd that eblgaes
the tramleree to been al! the promunes and aprdements made in the
Nore and in thes Secur:ty Instrument dorrower w0 4 continue 1o be
ohliguted upnder Uie Note and thes Secors Instrumentuniess Lender
refeices Borrower in writing

[ Lender exvercive, the optioa o requtre immediae pavotent in 1l
Fender shall gne Borroser notice of aeceleration The notics shall
provide w pernsd T ot fess than 30 daas from the date the ritice 1y
Jelpvered or mathe d withoy which Borrower must pav ] sums secnred
ry thes Secunity Instrument P Borrower Fals 1o pan it ese sums pricer
toothe expuration of th« perniod Lenders may invokle ary remedies
permitied by thin Securnity Instrument without further notice or
demandon Barrower

v s e . Form 1182 5/94
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BY SIGNING BELOW  Ber-ower wecept. and agrees to the terms and
corvenantscontamedan he Foved Adjustable Kate Rider

gy .

/(ft'—.éfa IV )peae, e iSeal
FOBIN W JAVISON e v
Jt”//‘ /’ 12“14'\ ":‘;1 A"A N4 /f""‘w w‘} - Seal!

JINA TAVISON vy L3 e ver

Seu!:
Sboer owny

Seu!

Ir wer
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