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THIS 1S A FIRST NOSTGAGE WHICH SECJRES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING F/R CTHANGES IN My INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS- AND PRINCIPAL. BALANCE (INCLUDING FJTURE
ADVANCES AND DEFERRED 1)y ZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAFD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S $223,750.00 WHICH IS 125-% OF THE "NOTE AMOUNT", "y .

.  DEFINITIONS OF WORDS USED IN THIS MOATGAGE
{A) Security Instrument. Tris Mortgage, wrich's dated SEPTEMBER 18, 1897,

will oe called the “Security !rstrument’

{8} Borrower. BYONG HUN SOHN AND fOUNG S. SOMN, HUSBAND AND

sometmaes will be called "Ecrrower and sometmes simply I or ‘'me”

{C})  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = * = * * = * " (TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender -~ Lander 15 A FEDERAL SAVINGS AND LOAN
ASSOCIATION wiuch 1s orgamzed and exists under the laws cf the Umted States Lender's
adorass 1s 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

»

i
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{D) Note. The ncte sigred by Borrower and having the sama date as this Security
Instrument will be called 11e "Note™ The Note shows that | owe Lender the original principal
amount of US $17¢.000.00 (Note Amount), plus accruad and deferred interest and
such othe- amounts as stated n the Note ! have promsec tH pay this debt in monthly
payments and to pay the cebt « full by OCTOBER 01, 2027.

{E) Property. The property that :s descrinad below in Saction il entitied “Descriphon
of the Prcparty” will be cilled the "Property’

(F) Sums Securei. The amounts descrited baiow in Section N entitled “Borrower's
Transfer of Rights in the Froperty” somaumas will be calied the "Sums Secured”

{G) - Person. Any »erson. orgamization gcvernmental authority or other party will be
called "Persont”

Il.  BORROVR 5 TRANSFER OF RIGHTS iN THE PROPERTY

| mortgage. irravecasly grant and convey the Property to Lender subject to the terms
of this Security Instrumont This means that, by siging this Security Instrument. | am giving
Lender those rights thar are stated i this Security Instrument and also those rights that the
law gves to lenders who lold.inorigages on real property | am ¢iving Lender thase nghts to
protact Lerder from possitle loszez that might resutf | fal to

iy pay ali amoints ower 1o Lender unjer the Note and all other rotes secured
by this Security Instrument callad te  Gecurad Nites ™ including future advances made Dby
Lander and any changes to the Secured hlotes made with the written consent of Leder.

(b pay. with inerest. any amoJnis hat Lender spends under Paragraphs 2 and 7
below to protact the value >f the Property and Lencers rights in the Property. and

i) keep all of Ty other promises and ig:e:ments uncar tms Security Instrument,
the Secured Notes and &vy changes to the Secured Nules mada with the written -onsent of
Langer

1. DESCRIPTION OF THE PROPERTY
I giva Lender rights in the Property descr.bed below

W The property whncn 5 located at 3043 QLD GLENVIEW RD WILMETTE,
lL 60091 . - - » - - L] - L] L d » - - -» - » L] - s - » The ‘egal

descniption of the Property 5 attached as Exhibit A’ which is mede 3 part ¢ ths Security
Instrument “his Property is called the "Described Pranerty”

REAL ESTATE INDEX NUMBER VoL
06-32-307-020

b Al buldings and other wnprovemen's that are focated on the Described
Property.

(it AN rights in >ther property that | have as owner cf the Described Property
These rights are known as eisements. nights and appurtenances attached to the Proparty.

SCOOBR! {04.05. 9¢:1-98 ACBC Page 2
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{u} Al rignts in cther property that ! have as owner of the Described Property
These rights are known as sasemaents, rights and app.u-tenances attacied to the Property,

{ivi Al rents or royalties and other ncome fromn tha Described Property.

(v Al mineral, o and gas nghts and profits. water righ's and stock that are part
of the Descr bed Property.

v All nights that | have n the land which lies in the straets or roads i front of,
betund or next to, tha Described Property.

vill Al fixtures that are now or in the fure will be on :ne Described Property o-
on the prosa-ty described i subsechion {u) of ths Section

iviig ~All of the rights and property described w subsecticns ‘i) through (vil of this
Section that | aCruire in the fiture

x) Al repismemerts of or additions to he prope-ty descrbed in subsectons (il
through (vin} of this Secton ind

(x) All of the amuaits that | pay to Lendar under Paragreph 2 below

IV. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGA'ION TO P¢TEND OWNERSHIP OF THE PROPERTY

| promise that () | ‘av/fully own the Pruperty, (n) | have the rignt 10 mortgage. gran!
and convey tne Froperty 1o lencer and (i ‘nfre are no duts'andng clams. charget lens oF
encumbrarces aganst the Property. except fcr tnese viien are of pubhc record

| gve a ganeral warrarty of title to Lender Trs means that | wil be fully resporsible
for any tosses which Lender suffers because somed=g other than myself has some of the
rights n the Property wihich promuse that | have | prom (e tiat | il defend my cwnership
of the Prope-ty aganst any < ams of such nghts

COVENANTS
I promise anc | agree with Lader as follows

1. BORAOWER'S PROMISE TO PAY

| will pay to Lender. on tme. ail principal ara nterest due urder the Secwed Notes
and any prepiyment and late (hargas due under the Secured Notas

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowst’s Obligations

b will pay all amcunts necassary to pay taxes and hazard msurance prerwums on
the Property as well as assessments. ieasehoid payments ground rents Of mortgage nsurance
premiums (if any!

STOORC «€4.05 30 1-38 ACSE WORTGALE-ADJUSTANLE
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18) Escrow Accounti

Subject to appicabie law, no ascrow shal’ be requited except upon written
demand by _ender. in which case. | shall pay to Lendur orn the day payments are due under
the Note, untii the Note is paid in full, 8 sum TFunds™ for: (al yearly taxes, penaltes and
assessments which may attain priorty over this Secu-ity nstrument as a hen on the Property,
b} yearly leassrold payment: or ground rents on the Property. if any. {c) yearly hazard or
property insurance premium; (d) yearly flood insuranca premiurs, if any. anc (e yesly
mortgage msurance premums, sf any These items ae called "Escrow Hems® Lender may, at
any time. coflect and hold Funds in an amount not 1o excead the maximum amount a lender
for a tederailly related mortjage loan may require for an escrow account under the federal
Real Estaie Neniement Procadures Act of 1974 as amended frotn time to time. 12 USC
§ 2601 et 540 {RESPA™). uriess another law that applies to the Furds sets a (esser amount If
50, Lender mav, at any time, collect and hold Funds n an amount not to exceed the lesser
amount Lerder mo:: Bstimae the amount of Funds due on the pasis of current data and
reascnable estimates «f gxrenditures of future Escrow items i accordance with applicebie

law.

The Funds shal be nelt! in an instituticr whose deposts ara msured by a federal
agency, instrumentality, or bty rliucing Lender, f Lender 15 such an institutichi or in any
Faderal Home Loan Bank [Lender shat anply the Funds to pay the Escrow Items Lender may
not charge me for holding and applyng the Funds, annually analyzing the escrow account. of
ver:ifying the Escrow [tems, unlass Lender p7ys me nterest on the Funds and/or zpplicable law
permits Lendler to make such a charge Howaver, Lendar may require meé to pav/ a ong-lime

charge for an independent real estate tax repcriiy; service ysed by Lender n cownection with
this loan, unless appiicable faw prowvides otherwiss t'nless an agreement 1s made of applicable
law requres interest to te pad. Lender shall not 0z requred to pay me any wnterest or
earmngs on the Funds Lender shall give io me. without-charge. an annual accounting of the
Funds, showing credits anc debits to the Funds and the pupuse for which eack debit 10 the
Funds was made The Funis are pledged 3s addtonal secwt, for all sums secured by this
Security Instrument

if the Funds heig by Lender exceed tie amouns permfied tc be held by
spplicable law, .ender srall account to me for the excass Funds in acrgsdance with the
requrements of apoiicable law f the amount of the Funds heid by Lender at any time 1§ not
sufficiant to pay the Escrow -lems when due. Lander may so notfy me i ywriling. and in
such case | shall pay to Lender the amount necessary to rmake up the deficiency (oo shortage
| shali make up the deficiancy o shortage :n accordarce vath the requirements of the Lander.
at its sole discretion. in tng manner and tmes prascribed by RESPA

Upon payment in full of all sums securec by this Sacurity Instrument, Lender shall
prompthy rafund to me aty Funds held by Lender If, under paregraph 28. Lerder shall acquire
or sall the Prcperty. Lender prior to the acquisihon or sale o the Property. shail epply any
Funds hald by Lender at the ume of acqusitior or sae &5 a ¢ edit against the sums secured
by this Security Instrumet

S0008D 0405 96.1-98) AW WORTGAGE - ADLUSTABE
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otherwise. Lander vall apply each of my paymerts unde- the
Secured Notes and under Paragraphs | ard 2 above in the following order and for the
following purposes

First, to pay prepayrient crarges due under the Secured Nctas.

Second. to pay any idvances due to Lender unde” thus Security instrument,
Third, to pay the amoums due 10 Lender under Paragraph 2 above;

Fourth, t0 pay interest due unde’ the Secured Noles.

Fifth, to pay deferre-d interest due under the Secwed Notes

Sixth, to pay principel due under the Secured Notas,

Last. (0 vay late charges due under the Secured Motes

4. BORROWER S CBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all axcs, assessments and any other charges and fines that may be imposed
on the Property and t:a. may be superior to this Security Insirument

{ wilt also make pay-eits due under my lease if | am a tenant on the Property and |
will pay ground rents ¢ am) dve on the Prcperty | will pay these amounts either by maxing
the payments to Lender that are described « Paracraph 2 atove cr by making the payments
on time to the Person owed them

Any clamm, demand o« crarge thal 1s_made igans: property because an obligation has
not been fulfdled 15 known as a lien. | (will' promptly pay or satsfy ail hens agannst the
Property that may be superior ta this Securiy Instrument However. this Securty instrument
dcas not require ma to satisfy 3 superior len 1/ %1 | agree, i writng, to pay the obhgaton
which gave rise to the superior lien and Lender apgroves in writing the way in which | agree
to pay that obligation, or (B wn good faith. | argue ©r defend aganst the superior hen 11 a
lawsuit sO that, during the la~vsut, the superior lien riay not be enforced and no part of the
Property must ba given up, ¥ (C! t secwe from the holcer of that other hen an agreement.
approved in writing by Lendes. that the lien of this Security insirument 1s supenor 10 the en
held by that Person I!f Lemder determines that any part of -the Property s subject tc a
superior lien, Lender may give to me a notice identif ying the supeior dier | will pay or satisfy
the superior hen or take one or more of the actors set forth abowve 'within 10 days of the
jiving of notica

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpense. | will obtan ad mantain hazard nsurams 4o cover all
nuldings and other improverients that now are or in the ‘uture wil be located on the
Property The insurance must cover l0ss or damage caused by frre. hazards normally covared
by “extended coverage  hazard msurance policies and other hazards for shich Lender requires
coverage The msucance must be in the amounts and for the periods of time required by
l.ender | may choose the inswance company but my choice is subject 1o Lender's approval.
iender may not refuse to aporove my choice unless the refisal 1s reasonable All of these
nsurance poiictes and renewsls of the policies must include ahat 1s known as a Standard
)Aortgsgee Clause to protest Lender The form of ai pclices and renewals must e
iccaptable to Lender Lender il have the right to hold the palcigs and renewals If Lender
requires. | will promptly give Lender all racepts of pad premwums and renewal notices tha: |

raceive

SI008E 04 03 36/1-35) AQKG MORTGAGE-AD, JSTARE
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't | obtan earthqua:e surance. any other haiad nsurance, credit hfe and/or disability
insurance, or any other mnswance on or relanng to the Property or the Secwed Notas and
which are not specifically requred by Lender. | will name Lender as icss payee of any
proceeds

If there 1s a loss or damage to the Froperly, | wil promptly notfy the proper
insuwance company and Lender If | do not promptly prove to the insurance company that the
loss or damage occuwired. then Lender may do so

The amount paid by the nsurance company 1§ caled Proceeds ' Any Proceeds recevsc
will be apphed first to remburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then. at Lender s opticn and in the order and proportion as Lender
may detzrming in its sole and absolute discretc. regardiess o any imparment or lack of
imparment 5t security. as follows (A) to the extent alowed by applicable law. to the Sums
Secured in 3 marner that Lender determings and:cr B) 'o the payment of costs and expenses
of necessary <erers of to the restoraton of the Property to a condiion satisfactory to
Lender, such apphcaurn to be riade n the manner and at the Lmes as deterrmned by Lender

'f | abandon the Proparty or «f | do not arswer withn 3C days. a notice from Lender
stating that the insurance corpany has offered to settle a clam tender may collect the
Proceeds Lender may use the Procaeds to rapar or rastore the Property or o pay the Sums
Secured The 30-day oeriod will begz:n wher the njtice 's grven

it any Proceeds are used to reaxce the emount of principal which | vwe tu Lender
under the Secured Notes that use will not desiay the due date or change the amount of any
of my monthly payments under the Secured Noes ard under Paragraphs 1 and 2 above
However. Lender and | may agree n wnting to 2dlays or changes

(f Lender acquires the Property under Paragraph 27 below, ail of my rights in the
insurance policias will belong to Lendsr Also. all of my righ’z in any proceeds which are pad
because of damage that occur-ed before the Praperty ii acrured by Lender or sold will
pelong to Lender However Lenders rignts in those procesds wil not be greater than the
Sums Secured immaecdhately before the Property s scquired by Lenduer or sold

If | am requred by Lender to pay premiums fc- mortgage surance. | will pay the
pramums untd the requrement for mortgage nsurarce ends accofding o my written
ag-eement with Lender or according to faw

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property n good reparr | vall no: destroy or substantaliy change the
Praperty and | will not allow tiw Property to deter.orate | will keep and maintan the Property
in comphance with any state or federal hazardous materals and hazardous waste laws fwal)
not use, generate, manufacture or stora any hazardous materials of hazardous waste on, under
or about the Property | will indemmtfy. defend and hold harmiess Lender and its employees.
oficers and diractors and their successors from any clams damages or costs for required
or necessary repar or the removal of hazardous waste o any other hazardous materials
clam 1f | do not own but am a tenant on the property, ! wil fulfill my obligations under my
'ease ! also agrae that f | acquire the fee utle to the Property. my lease interest and the tee
title will not merge uniass Lender agrees to the merger in writing

SOOF (04 05.968.1-38) AdBH MCRTAGE-AC fUST ABLE
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7. LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY

. {A} | do not keep my promises and agreements made ih this Security Instrument, of
B) someons, including me. begins a legal prcceeding that may significantly affect Lender's
nghts in the Property (such as a legal proceeding in bankruptcy. n probate. for condemnation
or to enforce laws or regulatrons), then Lendar may do and pay for whatever is necessary 1o
protect the Lender's rights in the Property Leders actons may :nclude appearing in court,
paying reasonable attorneys fees and entering on the Property 1o make repairs Lender must
give me notice befors Lender may take any of these actions Although Lender may take action
under this Paragraph 7, Lender does not have lo do sc Any action taken by Lender under this
Paragraph 7. will not release ma from my obligations undaer this Security Instrument

I will pay to Lender any amounts which Lerdes advances under this Paragraph 7 with
interest. at-the interest rate in affect under tre Secured Notes which have not been paid |
will pay (hoze amounts to Lender when Lender sencs me a nohbce requesting that | do so
interast on ‘@2ch amount will bagin to accrue on the oate that the amount is advanced by
Lender. Hov.svci “Lender and | may agree in wiiting to terms that are different from those in
this Paragraph ‘7 This Security Instrument wai protect Lender in case | do not keep this
promise 10 pay those amounts with interest

8. LENDER'S RIGHT TC 'WGPECT THE PROPERTY

Lender, and others authoridd by Lender. mav exter upon and inspect the Property.
They must do s¢ in a reasonabie manner and at reasonable tmes Before or at the tme an
inspection 1S made. Lencer must' give me rotce statng a reasorsble purpose for the

inspection

9. AGREEMENTS A30UT GOVERNMENTAL TAKING OF THE PROPERTY

' assign to Lender all my rignts (A) to procneds or all awards or clams for damages
resuling from condemnation, eminent domamn ¢r ofer governmental taking of all or any part
of the Property, and (B} 10 droceeds from a sale of 2ii or any part of the Property that is
made to avoid condemnation eminent doman cr othes govesnment taking of the property All
of those proceeds will be pad to Lender

f all of the Preperty 1s taken, the procueds wili be usec *o reduce the Sums Secured
If any of the proceeds reman after the amouit that | owe to Lsicer has been pac in full,
the remaining proceeds will oe paid to me Unlass Lender and | agres otharvase N wriing if
only a part of the Property is taken. the amourt that | owe fo Lerder wil' v3 reduced only by
the amount of proceeds muluphed by the following fraction (A) the total amant of tha Sims
Secured immediately before the taxing, divides by (B} the far market valug of the Property
immadiately bafore the taking The remamnder of the proceeds wili be paid tc "

tf | abandon the Property or if | do not answar. withm 30 days. a notice from Lender
statng that a governmentai suthority has offered ‘0 make a payment or 10 settle a clam for
damages. Lendar has the authorty to collect tha proceecs Lender may then use the procesds
to repar of restore the Property or to reduce the Sums Secured The 30-day period will
begn v/hen the notice 15 given

If any procesds are used 10 reduce tre amcunt of prircipal which 1 owe to Lender
under the Secured Notes. that use will not de ay the due date or change ths amount of any
of my monthly payments under the Secured Notes and under Paragraphs i and 2 above
Howevor, Lender and | may agree n writing to deidys or changas

SDOOSG X 4 03.98.1-38 ALl WIATCAGE-~DJUSTARLE
Page 7




0002856193
10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligstions
Lender may 3llow a Person who ta<es over my rights and obligations subject to

this Security Instrument to delay or to change the amount of ‘he monthly payments of
principtl and interest due under the Secured Notes or under this Sacurity instrument Even if
Lender does this, huwever, that Person and | will both stl! pe fully obligated under the
Secwed Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender 1s requestod not to do so Lender will not be required
to bring a lawsuit aganst such a Person for not fulfiling obligations under the Secured Notes
or unde- this Security Instrument. even if Lender :5 requested to ds 350

{8 __enders Rights
zvan if Lenda- doas not exercise or enfcrce any of its rights under this Sacurity

Instrumant or triar the law, Lender will stll have all of those r:ghts and may exercise and
enforce them vi tre futuwre Even f Lender obtam; insurance, pays taxes, or pays other claims,
charges or liens ag2iict the Property. Lander will have the right Lnde- Paragraph 27 below to
demand that | make iminidiate payment in full of the amounts that | owe to Lender under the
Securad Notes and unds: this Secunity instrument

i OBLIGATIONS OF BORIOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
A1/ Person who takes aver my riohts or ubhigations under this Security Instrument will
have all of my rights and will be cbligatea to ke¢p all of my promuses and agreements made
in this Secunity Instrument Similariy. any Parson, whe takas over (ender's rights or obhigations
under this Saecurity Instrument will have ali oi-Lsnder's rignts and will be obligated to keep all

of Lender s agreements made in this Security In3tianant

If more than one Person signs this Security Instrumert as Borrower, each of us is fully
obligated to kaep all of Borrowers promises and. cbiigations contaned n this Securty
instrumert Lender may enforce Lenders rights unider this Secunty instrument aganst each of
us individually or aganst all of us together This mians that a7y ne o us may be raquired to

pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
If the toan securad by this Security instrument 15 subject 10 a law ‘which sets maximum

loan charges. and that law s finally nterpreted to that the mnterest or other ioan charges
coliected or to be coliectad n coonaction with the loan excoed permitted limits, then (A} any
such loar charge shall be raduced by ‘he amourt necessary to reducs the crhaign to the
permitted Lrmits and /B) any sums aiready collacted from Borrower ahich axceeded permitied
hmits will te refunded to Bo-rower Lender may choose to make this refund by reducing the
orincipal awed under the Seswed Notes or by making a crect payment to Borrower if a
-afund reduces principal, the reduction wil be truated as a part:a' grepayment without any
yapayment charge under the Secured Notes

3. LEGISLATION AFFECTING LENDER'S RIGHTS

If a3 change in apphcatle law would make any provision of the Secwed Notes or this
Sacurity instrument unenforceable. Lender may requie that | make immediate payment in full
of all Surs Serured by this Security Instrument

$O008+ ICA 0S5 30 1-96 AQM) MORTILALE-ADMSTABME
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must he given to me wder this Security Instrument will ba given by
deliver ng 1t or by mahng it by first class mal uriess applicable law requres use of another
method The notice will be addressed to me at 3043 OLD GLENVIEW RD, WILMETTE,
lL 60091 . [ ] [ ] - - L] L] - » » - [ ] [ ] 1] L] » [ ] - » a - L] » » » » [ ] » a L
A notice will be gven to me at an alternativa address if | give Lender a notice of my
aternatve address | may dasignate oniy one mailing address at a tme for notificalion
purposes. Any notice that must be given to Lencer uncer this Security Instrument will be given
by maiing 1t by first class matl to Lender's adcress stated in Section L{C) above entitied,
‘Definitcns of Words Used In This Mortgage.” unless Lender gives me notice of a different
address. Any nctice requirad by this Sacunty Instrument 1s given when it is mailed or when it
1$ delivered according to the requirements of thi; Paragraph 14 or of appiicable law.

15. _~GOVERNING LAW. SEVERABILITY

fhis Security Instrument and the Secured Notes shall be governed by end
construes; under federal law and federal rules and regulations inciuding those for
federally cliar.ered savings institutions, cailed “Federal Law.” In the aevent that any of the
terms or prownsons of this Secunty Instrumert or the Secured Notes are interprated or
construad by a cewrt of compatent junsdictior to be void invalid or unenforceabls, such
decision shali affect oniv those provisions so cosrued or interpreted and shall not affect the
remainirg provisions or_ims Security Instrument ¢r the Secured Notes

16.  BORROWER'S COPY
! acknowledge the receipt ci-one conformed copy of the Secured Notes and of this

Security nstrument

17. LENDER'S RIGHTS TO RENTAL PAVAWFAHTS AND TO TAKE POSSESSION OF THE

PROPERTY

it Lender requires immediate paymant in fuil o if | abandon the Property. then Lender,
Persons authorized by Lender. cr a recewer appurted Uy o court at Lender's request may (A)
collect tre rental payments. including overdue rental paymants, directly from the tenants, (B,
anter uoon and take possession of the Property C} managa the Property, and (D) sign, cancel
and change rental agreements and leases If Lerder notifias ‘th~ tenants that Lender has the
right tc collect rental payments directly from tham under this Paragraph 17, | agree that the
tenants may make those rental payments to Lencer witout having to ask (i} Lender whether |
have faied to keep my cromises and agreements under this Security listrument, or (W me for
my per-ission to do so

f Lender acts to hava the Property sold after a Breach of Outy a3 defined in
Paragrach 28. | understand anc agree that (A} my right to occupy the Property ceasas at the
time the Property s sold; B} | shall have no rght to oCcupy the Property after such sale
without the written consent cf the new owner of tre Property, and (C) my wrongful and
unlawful possession of the Properly may subjiect me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
racaiver, other than the rent pad by me under ths Paragraph 17. will be used first to pay
the cosis of collecting rental payments and of munaging the Property. If any part of the rental
payment; remans after those costs have been pad in full, the remaming psrt will be used to
reduce the Sums Secured The costs of managing the P-operty may include the receiver's
feas, reasorable attorneys' fees and the costs of any necessary bonds

SOO0B! 104 )2 36.1-94) AGK MIRATGAGE - ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights o another | may have nghts to bring legal
action aqsinst persons. other than Lender. for wnury or damage to the Property or n
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument These rights 10 bring legal action may include an action
for breach of contract, fraud. conceaiment of a matanal tact or for intentionsl or negligent
scts | nssign these rights, and any proceeds irising from these rights, as permitted by
applicable faw. to Lender Lender may. at its opton. enforce these rights in its own name and
may apply any proceeds resulting from this assgrment to any amount that | may owe (o
Lender .nder the Note and this Security Instrumant after deducting any expenses. :ncluding
attorngys fees. incurred 'n enforcing these righte At the request of Lender, | will sign any
further assignments or other documents trat may se necessary to enforce this assignment

19. CLeWCAL ERRORS
ih the ~vent Lendar at ary tme discovers that this Secur:ty Instrument, the Secured

Notes cr any star document related to this loan. called collectively the “Loan Documents.”
containg an er/os :wweh was caused by a clencal mistake, calculation arror. computer errof.
printing error or irix error | agree. upon rotce from Lender. o reexecute any Loan
Documents that are necessary to correct any such errorisl and | also agree that | will not hold
Lender responsible for-any damage to me which may resuit from any such error

20. LOST, STOLEN OR MUTI_ATED DOCUMENTS

F any of the Loan Documsnts are lost stolen, mutilated or destroyed and Lender
detivers to me an indemnmfication in-iny favor, signed by Lender. then ' will sign and deliver to
Lender a Loan Documert identical in-tirm and content which wili nave the effect of the

original for all purposes

2. WAIVER OF STATUTE OF LIMITATIONS
© will waive, within apphcable iaw. the plzacing of the staute of fimitatons as @

dafensa to enforce tus Secunty Instrument ncludiag any obi-gatiens referred to in this
Security Instrument or Securec Notes

22. CAPTIONS

The captions and heidings at the begcnnung of each’ pawragraph of this Security
instrurent are for raference only and will not be used n the nte’p-atation of any provision
of this Securily Instrument

23. MODIFICATION
Tris Security Instrumert may te modified or amended oniy by an agreenent in wnting

signed by Borrower anc Lendyr

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property 1s a umt in 3 condomimnum, cooperative or planned umt deveiopment,
gach of which shall be called the Project.” and t have an interest in the common glements of
the Project, then Lender and agree that

{A) ¥ an owners association or other enuty, called ‘Owners Association.” holds ttle
to Property for the tenefit or use of the Froject ang its members or shareholders. the
Prope-ty also includes my interest in the Owners Association and the uses proceeds and
benefis of my interest

SDOCRL HG4.C5 98/ 1-38) AN MOATGAGE-ADJUSTABLE n
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{B) The following are calied the “Constituent Documents™ (i The declaration or any
other document which created the Project. w! By-laws of the Owners Association, (i} Code
of reguiations for the P-oject Gv) Articles of incorporation. trust instrument or equivafent
documert which creates the Owners Assoc:aton. vl The Projects ccvenants, conditions and
rastricticns, (vi) Other equi:valent documents

| shall perform all of my obhgations under the Constituant Documents including
my obl.gaton to pay. wnen due, 3 dues and assessments If | co not pay the dues and
assassments when due. Lender may. at its cption pay them | will pay to Lender any amounts
which Lancer advances under this Paragraph 24 acrtording to the terms described in Paragraph
7 above.

(C if the Owrers Association maintans with an insurance company reasonably
acceptadle 1. Lender. a master or blankst policy on the Project which is satisfactory to
Lender anc vawh providas nsurance coverage on the terms. in the amounts, for the per:ods.
and agiunst the nizards Lender requres. including fire and hazards included within the term
‘extended coverage.” snd Lander 1s provided with svidence of such master or blanket poucy,
then (1 Lender wai/as the provision in Paragraph 260 above for the monthly payment to
Lendar of the estmated aarly premwum nstaliments for hazard insurance on the Propaerty. and
(W hazird insursnce coverage on the Froperty &s requred by Parsgraph S above 1s deemed to
be satsfied 1o the extent Gwi the requred coverage 1s provided by the Owners Association
policy | shall give Lenger prcmpt notice of any lapse in the requred hazard insurance
coveraje ! shail provide a copy of such master or blanket policy (0 Lender annually

in the avent of a distnoution of hazard msurance proceads n heu of restoraton
or repar followng a loss 10 tha Property, whather o the umit or (0 common elements, any
proce:xis payable to me are hereby assignec ed shall be paid to Lender for apphcation to

the Sums Secured by tws Security Instrument it any excess pad to me

| shall take sush actions as may ba ‘reasonabie to nsure that the QOwners
Associahon mantans 2 publc fishidy nsurance policy accepiabie to tender :n form. amount

and extent of coverage

{D) | shall not except after notice to Lender and with Lerier s prior written consent.
ether parttion or subdivide the Property or consent to () tne abandoisnent or terminahon of
the Froject. except for ahandonment or termingtion raquired by law i the-case of substantial
destr xction by fire or other casuaity or in the case of condemnaton. emiven! domain or other
governmental takng. i) any amendment to any provision of Constituent Documents uniess the
provsion 1s for the aexpress beneft of Lender or of ienders ganerally. imb *aimmation of
profassional managemsnt and assumption of self-managesment of the Owners Asrociation. or
fivi any action which would have the affect of rendering the master or blanket hazard
mswrance policy andior the public labiity insurance coverage mamntained by the Owners

Asscciaion unacceptable to Lender

2%. FUTURE ADVANCES
At Borrowers request Lender at its ocoton (but befora release of this Secunty

Instrument or the ful! reconveyance of tha Property described o the Secunty instrumest) may
lenc future advances. with interest 1o Borrower Such future advances. with irterest loan wall
ther be additional Sums Secured under this Security Instrument

SO0C MK 24 0% $6°1-01 AQMM YIRTSAGE- ADUUSTARE
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Peyment of Sums Secured. lLendar may. at its ophon requre
immediate payment in full o¢ all Sums Secured by this Security Instrument «f ail or any part of
the 2roperty. or if any right n the Property. 1s sold or transferred without Lender's prior
writtan permission Lender also may. at its opton require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower i1s sold or transferred
witrout Lencers prior written permissicn However, Lender shall not require immediate
paytnent in full if this 1s promibited by Federal Law in affect on the date of the Security
Instrument

If Lender exercises the option to requre immediata payment it full Lender will give
me notice’ of acceleration if | fal to pay all Sums Secured by tms Security Instrument
immediataly. “onder may then or thereafter invoke any remedies permitted by this Security
instrument wi'nout further notice to or demand on me

Exception '0- Accelerstion of Peyment of Sums Secured. If the sale or transfer of
ail ¢ any part of the “roperty. or of a beneficial interest in Borrower. if Borrower is not a
naturat Person. is the firsi cne to occw after the date of this Security Instrument. Lender will
not exercise the option to accaierate payment v full of all Sums Secured and the ioan may

be sssumed if.

{ij Lender receives 2 corpisted written apphcaton from transferee lo evaluste the
creditworthiness of transferee as 'f a now loan were being made to the transferee by Lender.

il  Lender approves the creditworthingss of the transferee in writing,

{0 rransferee makes a cash dowroayment sufficient to meet Lender's then current
underwriting standards

(v a1 assumption fee. in an amount 1o Lre ostermined by Lender {but not to exceed
1% of the balance of principal and intarast due unde: fthe Secured Notes at the time of sale
or transfer of the Property or of the interest in the Buirowar| 15 paid to Lender, and

(v the transferes exacutes an assumption agreement vtuch is satisfactory to Lender.

The loan may be assumed under its then ex:stng terins and conditions with one
axception, the Lifetime Rate Cap may be changed The Lifeume Rale Cap shall be changed to
an interest rate which 1s the sum of the interest rate ir effect on the date of a sala or
transfer of the Property or beneficral interest in Borrower plus & percentige ponts. if that
sum axceeds tho Lifetme Rate Cap stated n the Secwed Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wilt be called a "Braach of Duty’ +f (0 i do not pay the full amount of sach monthly
payment on tre date it 15 due. or (i | fal to perform any of my promises or agreements
under the Nota or this Security instrument. or (i) ary statement made in my application for
this loan was materially false or rmisleading or if any statement it my application for this loan
was materally false or misleading by reason of my omission of certan facts, or ) | have
made a1y other statement to Lender in connechion with this loan thit 1s materially faise or
misioading !f therc 15 a Breach of Duty by me. Lender may demand an immediate payment of

all sums secured

SOO00SL 24 O5.94.1-98) AOIN MORTGAGE: ADIVSTABLE
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If there 1s a Breach of Duty by me. the Lender may take acton to have the Property
sold under sny apphcsble Federal Law. ruie or reguiation and where Federal Law s not
appicable. under the law of the state where the Property is focated, which will be called tha
“Applicabie Law”

Lender does not have to give me notce of a Breach of Duty uniess notice is required
by Applcable Law. if Lender does not make a demand for ful payment upon a Breach of
Duty. Lender may make a demnand for full payment upon any other Braach of Duty

if there i1s a Breach of Duty. Lender may siso take action to have a recewver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Properiy The action to appoint a recever may be taken without prior notice 10 me and
regardiess < the value of the Property

The salp o' the Property may be pos'ponaed by or at the direction of Lender except
as limted or prolwrird by the Applicable Law if the Frcperty 5 sold under the Applicable
Law. | agree that it ray be sold m one parcel | also agree that Lender may add to the
amount that | owe to Lender all legal fees costs allowances, anc discursements incurred as a
resuit of the action to se!’ he Property. except to the extent that the Apphcable Law limits
or prohibits any such charge:

Lender wil appiy the proceers from the sale of the Property in the followng order.
tAi to all fees. expenses and costs irciurad in connection with the sae. including trustees and
attorneys’ fees. if any, @) to all Sums Socured by this Security instrument. and (C) any excess
10 the Person or Persons legaily entitiad to it

28. LENDER'S OBLIGATION TO DISCHARGE Tit'5 SECURITY INSTRUMENT
When Lender has been pad all cf the amounts secured by this Securty Instrument,
Lendar shal! release or cancel this Security Instrument vithcut charge to me except that | wilt

pay any recordation costs

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender & fee for furbishing any statement of

soligation with respect to this Secunity instrument or the Secured Notus

30. WAIVER OF HOMESTEAD
*Ay right to any applicable homestead saxemption n the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

SDOC3M 104.05 #8.1-38) AQRD WORTGAGE-ADJUSTABLE
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. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this losn by making statements of fact which were reked upon by

Lancer to approve the loan capdly This losn s called 8 "Quick Qualifying Loan™ 1| have ststed
and | contirm that (A) | do not have any other Quick Quahfying Loans with Lender. (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secuwreo Notes and tws Security
instrument, and (C) !f | am purchasing the Property. all of the terms of the purchase
agreement submitted to Lender are true and tne enlire down payment s cash from my own
funos.

0002856193

If any of the statemants of fact that | have made are materally talse or musleading. i
wil be m defsult under the Secured Notes and this Security Instrument If | am in such
defaJlt, Lender may, at its option. incraase the interest rate and margin subject to the Lifetime
Rate Cap stted in the Secured Notes

32 OWNIR OCCUPANCY

Lender *as relied upcn statements of fact which | have made to quakfy for this loan |
have stated and con/rm that (A) the Property is my personal and primary residence. (Bi | will
occupy the Property nut later than 30 davs after tris Security Instrument is recorded. and {C)
i wil' use the P:operty as my rasidence for at least 12 months from the date tws Securty

Instrument s recorded

if any of the statements ofl fact that | have made are matenally faise or misieading. |
will 08 in default under the Sewised Notes and this Security Instrument {f | am in such
default Lender may. at its oplion, w<radase the nterest rate and margn subject to the Lifetime
Hete Cap stated n the Securad Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agres to the promises and agresments contaned in ths
Security Instrument and in any nderis) signed by me and recorded i proper official records.

[PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

BORROWERIS!

BVONG FUN SOFN

(Seall

YOUNG S. SOHN

(Soal)

1Seah

ATTACH INDIViIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
ATTACHED HERETO AND RECORDED HEREWITH.

SCODBE ' {4 0% 98 1-9¢ ACRY WORIGAGE-ADJUSTAB S
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Stalg of llingws, Counly of CLC ¥ —..S5. I, the undersiyned, o
Notary Publicin and lo: said Couniy, in tho State alorasaid, do heraby cerlily

"OFFIC.AL SEAL - !
KINSHRRE 88 _ \sx that . __. -wuf‘-’ M..z b

Natary Puhie Stare of 8 o5 ¢
T

'
4

WAL E i

——— s

porsonally knoww ro'me 1o be tho same person whose namals} are sub-
scribeg o tho toregoing inslrument appeared belore me lhis day in person,
and acknowlodged thai 2 1 _y_ signed and dellvered lhe said instrumant as

Pl g P

HERE .
\_hizia Jree and voluntacy acl, tor the uses and purposes therein sel [odth.
Given under my hand and ollic al seal, this e L iguy of :f’_\"_lr f-‘-“};:i»" 19 97
Commission Expires _ ,_,,__l ‘_i_; AL ,-_‘-;,g, ol e ol LC{,C;L} 4
~" NOTARY F’Uékﬁ, N
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A FEDERAL SAVINGS AND LOAN ASSCCIATION

EXRKRIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002856193

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OFf COOK
STATE OF ILLINOIS = * = * = = , DESCRIBED AS FOLLOWS

LOT 2 1IN TERRACE GAKDEN3 BEING A SUBDIVISICN CF LCTS 1 AND 2 IN NICK
BETH TEPRACE A SUBDIVISION OF THE WEST 106.00 FEET AS MEASURED ON THE
SOUTH L:NE THEREUY OF THAT PART SOUTH OF THE CENTER LINE OF GLENVIEW
ROXD OF THE WEST 25 ATRES OF THE SOUTHWEST QUARTER OJF SECTICN 3.,
TOWNSHIP 42 NORTH, TALWCE 13 EAST OF THE THIRD PRINTIPAL MERIDIAN
TOGETHEF. WITH THE EXST 80 FEET OF THE WEST 200 FEET AS MEASURED CH
THE SOUTH LIHE THERECK CF THAT PART SOUTH OF THE CENTER LINE OF

GLENVIEW ROAL AFORESAID WEST 25 ACRES, ALL IN COCK COUNTY, ILLINOJIS.

TAPE QNLY THE LEGAL DESCRIPTION 7O 7THIS PAGE.

GFAX0 107.15.971°-971 RIDA
UNIVERSA .
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0002856193

FOR VALUE RECEIVED, the undersigned (the "Borrower’) agrees that the folowing
prowvisions shali be incorporated into the Note and Security Instrument of even date herewith.
which we-e executed by tha Borrower The Security Instrument was executed by the
Borrower and creates a hen in favor of WORLD SAVINGS AND LOAN ASSOCIATION A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * *= = = * = & = 5 » ¢ = *
ITS SUCCFISORS AND/OR ASS!GNEES (Lender’1

Tris Modification to Note and Rider tc Security Instrument (Modification and Rider’)
15 a:tached to-ns Secunity Instrument To the extent that the prowisions of this Modification
and Ricer are incorisisient vath thae provisions of the Note and the Secunty Instrument. the
provisions of this- Maodificaton and Rider shall preval and shaill supersede any such
nconsistent prowision: an. the Ncte and the Security Instrument Except to the extent
modified by this Modinicatina and Rider and other modificationisl and rideris), if any. the
provisions of the Note anc ¥ Security Instrument shall remain in full ferce and effsct Any
capraized term no! defined In .z Modficatton and Rider shall have the meaning given to
suck term ¢ the Note or the Security instrumant

A Conversion Option, Conveisiour Period

The Borrower has the right to vonvert the adjstable rate of interest under the
Note to a f:ixed rate of interest (the "Conversion Opton'} at any time beginning on the day
that 1s the first aniversary of the Borrowers [irst regularly scheduled payment dua date
under the Note and continuing unbti the day immedately prior to the seventh anniversary of
the Borrowers first reguiariy scheduled payment due cate under the Note ithe “Conversion
Period’) Unless exercised by the Borrower during *t5 Conversion Period, the Comersion
Option vall expire and the adjustabie interest rate provisions in the Note will remain in full
force and nffect Once the Borrower exercises the Conversios Option, the Note cannct later
ba converted back to an adjustable nterast rate

If the Borrower s ioan is payable n brweekly instgiimernts Cand f the Borrower
exercisas the Conversion Option. the Borrowers payment schedule upzor the Note will
automaticall; convert to monthly instaliments and the locan will be (ue in full on the
non-accelerated Maturity Date stated i the Note

B. Conditions_to Exercising the Conversion Option

Tve Borrower can exercise the Conversion Opton only f the Borrower has
il made all of the paymerts cdue under the Note and the Securty Instrument prior to the
exercise of tha Conversior Option. i) made no more than two (2) payments under the Note
more than 15 days after their reguiarly scheduled dus dates during the 12-month period
immediately preceding the exercise of the Conversion Option. and (i) met ali other terms and

concitions of the Note and the Securty Instrument

# 0 0B *
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Calculsting the Fixed Rate

0002866193

The fixed rate of interest that will apply upon the exercise of the Conversion
Option (the “Conversion Rate’} will be calculated by adaing .560 percentage points  to
the then current Federal National Morigage Associations raquired net yield for 30-y3ar fixed
rate mor:gages covered by apphcable 60-day mandatory delivery commitments [ expressed
as a percentage | (the "FNMA Rate’) This caiculaton will be made at the time ard in the
mannar cascribed in paragraph D of this Modification and Rider Any periodic interest rate
change limitation n the Note will not apply 10 the fixed rate conversion, but in no event will
the Convarsion Rate be hgher than tha hfetime interest rate cap set forth in the Note

The Borrower understands that the FNMA Rate fluctuates and that the fired rates
tvalable diing the Conversion Period may te substantially higher than the fixed rate availabie
at the tine-he Borrowers loan :s made In the event the FNMA Rate is no longer quoted,
the Lender wil'-select an alternative rate source

The duiriawer m3y ask 'or the then curremt FNMA Rate by calling the Llender’s
fixed rate conversion representatives at tte toll-free customer service number given on
the Borrower's monthly ;statement.

D. Exercising the Corvirsion Option

To exercise the Conversion Option the Eorrower will take and comglete the
following steps be‘sie the end of thr, Conversion Period

1. Lock-in_the Fixed Conversicn Rate

Tne Borrower will first obtan a8 Uorwersion Rate from the Lender by calling the
Lender s fixed rate conversion rapresentatizes it .the toll-frea customer service number
given on the Borrowers most recent mcnthly ‘siavyment The Lender will calci 'ate tne
Conversion Rate as of that day. using the last quotad FNMA Rate from the immediately
preceding business day The Conversion Rate will be brging on the Borrower and the Lender
for fourteen (14) days ithe Exercisa Period) following the Sorrower's telephone con‘irmation
of the desire to exercise the Conversion Opion

2. Notice to Convert, Conversion Fee

After the Borrowser obtains the Conversion Rate in the manner sat forth above. the
Lander will furmsh the Borrower with a written notice to convert (the “Conver sion Notce’).
The Borrower will sign the Conversion Nouce and retwrn it to the Lender @ong with 23
conversion feas of US $200.00 ithe "Fae) Notwithstanding any notice prcivivion to
the contrary in the Note or the Secwrity Instrument, the Conversion Option will be
exercised only if the Conversion Nctice and Fee sre actuslly received st World Savings,
Attn: Customer Service Administration, 4101 Wisemsn Boulevard, Bldg. 108, San Antonio,
Texss 78251, or st such cther sddress as designated by the Lender in the Conversion
Notice. prior to tho end of the Exercise Pariod; otherwise, the Borrowsr must obtsin @
new Conversion Rate and start a new Exercise Psriod. The Borrower bears all risk of
delivery, including. without limitation, the risks of non-delivery, misdellvery, loss or

destruction.

S03%08 109 09 M. 190 D408
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Notwithstanding anything to the contrary in this Modification and Rider. f the
Borrower faits for any reason to exercise the Conversion Option in the manner described
above after obtanng three (3) Conversion Rates and Exercise Periods. the Conversion Option
wiil terminate and can no longer be exercised

E. New Monthly Payment Amount

The Lender will calculate the Bo-rowers new monthly principal and nlergst
payment af:ar recewving the signed Conversior Nolice and Fee during the Conversion Period
The Borrowers new monthly payment will b3 ar amount sufficient to pay. m substantially
aqual paymants by the Matunty Date, the unpaid principal balance of the Note {mncludng any
Deferred Interest) plus interest charged at the Corversion Rate. The payment change
imitations in the Note do not apply to the fixid rate conversion

It ‘e Lender receives the Conversion Notice ana Fee fifteen (15} days or more
before the [soirower's next regularly scheduled payrment due date, unpaid principal will
accrue intergst at the Conversion Rate begivung on tne next regularly schaduled payment
due date If the Lawvler receves the Convertion Nouce and Fee iess than fifteen (15) days
before the Borrowsdr s next reguiarly ccheduled payment due date. unpard princidal wiil
accrua interast at the Cziversion Rate beginnng on the second following regularly scheduled
payment dua date The date or which the Conversion Rate 1s first in affect is caled the
‘Conversion Date” interast wii continue tG accrue on unpaid principal in accordance with the
adjustable interest rate provisior's o the Note up to, but not including. the Conversion Date
The Borrower will continue to rizke monthy payments n accordance with the adjustable
intgrast rate prowsions of the Note "wough and including the payment that falis due on the
Conversor Date The Borrowers first (-xad rate monthly payment will be due one month
from tha Conversion Date, and subsequent <ronthly payments wilf be due on the same day
ot each following month

For example, if the lender receives the Cocversion Notice and fee on March 10,
which is more than fifteen {15] days belore the Boriciver's next payment doe April 1, the
Conversion Rate will be charged beginning Aprif I znd the Ftirst tixed rate monthly
payment will be due on May 1. The adjustable rate wi’i e charged through Narch 31
and tha Borrower nrays the adjustable rate monthly payoemt due April 1. 1f the
Conversion Notice and Fee were received March 20, which (s iess than 15 days before the
Borrower’s next payment due April 1, the Conversicn Rate wou!d e charged beginring on
May 1 and the first fixed rate monthly seyment would be due June 1. The ad justable
rate would be charged through April 30 a»xd the Borrower would pay the ad justable rate
monthly payments due April and May 1.

F. Losn Not Assumable and Due-On-Ssie After Conversion to a Fixer Rate

Notwithstanding any provision to the contrary contaned in the Note or the Security
instrument, if tha Borrower exercises the Conversion Option, the Borrower's ican may not
be assumed by any other person If the Borrower sells or transfers all or part of the
Proparty after exercising the Conversion Cption, ther the Lender may. at any time, require
the Bcrrower to pay mmediately and in full all amounts owing under the Note and the
Secunity Instrument If the Borrowers loan is othérwise assumable, a person who assumes
the loan secured by the Sacurity Instrument prior to the exercise of the Conversion Option
also assumes the Conversion Option or the terms and conditons sat forth in this
Modificaton and Rider

CA_iL

S0¥50C1 09 US.94°1-96: DAL Poge 2
MONKTg, ¢

&

[hrd J J
" e,

..
-t

rev




UNOFFICIAL COPY

IN WITNESS WHEREOF, the undersiyned has executed thus Modificatton and Rider
cn the i day of Ty, -y -

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S!

BYGNG FHON SURN

-~ -1

YOUNG S. SOHN

{Sealt
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