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HatfonsBane Martgage Caeparat! Agene s Assungt ion Departmont

01 East Hoin Strest, Suite 400 -
Loufsville, XY 40202
loan No.: 00082839588

— [Space Abutte (s Liw for Kecontlg Dats]

LOAN ASSUMPTION AGREEMENT

THIS LOAN ASSUNMPTION AGREEMENT (“Agreement”), wade effective ay of  September 11, 1997
hetween JAMES B, WEATHFWSTOON

("Seller")
and TRUMAN ESTER and DEBEORAMWEATHERSPOON-ESTER, lmgband and wife as joint
cenants
("Borrower")
and  NationsBan: Mortgage Corporation
("Lender™,
amends and supplements one certaln protissory noic 'Notwe" dated  June S, 1987 in the "?E’“‘“ principal
amount of § - 76,293.00 executed by WILLTAM R, REED AND CAROL A. REED, HIG WIFE
("Muaker")

payable o the order of

CCOMONWEALTH MORTGAGE COMPANY OF AMERICA, I.F.

in secordnnie with the teews set forth theeehn, Seller uud Borrower nc".nnwludgc that Lender Is the holder and the owner of the
Note ar 15 geting Gor the hotder aml owner of the Note and urderstands St Lender nuy transfer the Note, as unended by this
Agreement, and tit anyone who takes the Nole by trunsfer aud wiio 3 entited 0 receive puyments under the Note is cufled the
*Lender* i this Agreement,  The Note Is secured by u Mariguge, Deed ¢ Trust, or Deed to Secure Debt (the “Security
[nstrwnent), dated June 5, 1987 iy fifed for record on , Ha the read
property tecords of Cook County, Illlnois unger . Sukl Security
Instrument conveys the real and personal propeety described in such Security Instrumnent “the "Property”) loented at:

(Property Adiress): 4236 W. RUGUSTA BLVD., Chicago, IL 50651
the real property deseribed being set forth us follows:

(Lixgul Description):

[OT THIRTY-THREE (33} AND THE FAST HALY (B, 1/2) OF 1LOT THIRTY-TWO (32) IN BLOCK
TWO (2) IN H.S. BRACKETT'S WEST FORTY-SECCND AND AUGUSTA STREETS SUBDIVISION OF
‘THE SOUTH ERST QUARTER ($.E.1/4) OF THE NORTH WEST QUARTER (N.W.1/4) OF THE
$QUTH EAST QUARTER (S.E.1/4) OF SECTION THREE (3), TOWNSHIP THIRTY NINE (39)
JORTH, RANGE THIRTEEN (13), EAST OF THE THIRD BRIMCIPAL MERIDIAN, IN COOK
(OUNTY, ILLINOIS.
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F
. Borrower is purcmu lN)QLEnlE ;luc;y lAﬁLh: aGcQ Rsn e the payment of the Note and the

covenants, ¢onditions and obllgattium of the Security [nstrument, Lixder who is or who represeuts the legal holder and owner
of tae Note and of the lien(s) securing the same has agreed at the reguest of the Seller to alfow the Borrower's assumption of
the balance of the indebtediiess evidenced by the Note as past of thit consideration for the purchase of the property,

For und in consideration of Ten und No/100 Dollars ($1G.010) and other good and valunble consideration paid by each

- of the parties to the other, the receipt and sufficiency of which are hereby acknowledged and confessed, and in consideration of

the mutual- promises and agreements exchanged, the parties Lereto agree as follows (notwltlistanding anything to te contrary
comained i1t the Note or Security Instrument):

L Acknowledamentand Assumpilon of Unpaid Princpal Balance; Setler and Borrower ackuowledye that ns of

Septariber 10, .1997 the amount payable umiler the Note and secured by the Security lnstrument (the

“Unpuid Principal Balunce™) is U, S $ 70,307.76 - Borrower hereby expressly assumes the payment of the

indubtednesit evideuced by the above described Note and promises lo pay jointly and severally to the order of the Lender the sum

of U.S. § 70,307.7 (the "Principal Bulance"), comsisting of the unpaid principal balance less any reductions of

principal mide by Seller, nuy scerued but unpaid interest, and any ndditional sums advanced by Lender, Borrower also uprees
to perform and coer.y with all covenants, conditions and obligations of the Security Instrument, ns:amended berein,

3 Relopso of Liabtlitys Seller does hereby transfer andi convey to Borrower all of their right, title and interest with
respect:to gay paymeni boretofore or hereafter received by Lender iucmmecuon with the above-deseribed Promissory Note and
Security Instrument securiog same, Lender relenses Seller from any :md all tiability on or under the Promissory Note and Security
Instrunient ‘securing suclh de

3. Aguruut_z_rmf_wglnnl Terms: The parties hereto ggree to accept the following modifications in the terms of
the Note:

lnterest willbe charged on the-Prineipal Balance uniil the full amount of principal has been paid. Berrower will
pay interest at a yearly rate of 12,000 | % us set forth below, The Borrower promises to make initial monthly payments
of principat and interest of U.5. § 726,56 , beginning on  Septenber 1, 1997 , and continuing therenfter
on the - 13t day of each susceeding moath until praosipal and injer e.st are paid in full. If on July 1, 2017
("Maturity:Dute"), che Bortower sill owes amounts under the Note and the Security Instrument, as imended by this Agreement,
the Borrowir will pay these amounts in full on the Maturity Dite. ‘Thie Borrower will make such payments it

Naticnshanc Mortgege Corporation, P.O. 35145,

Louigvil, le, KXY 40232-5140 , or 4t such other place a8 Lemder ma@ re squire,
4, . Tronsfer of Escrow Funds to Egr;;mvgr; Seller asais 'm and transfers to Borroweer all funds on deposit for

p.lyme:nt of m:ws homeowner agsocintion dues, inserance pu:mlunm ans iy applicable relunds. Botrower understands that it
is Borrower's responsibility to abtain hizard insurasce on the Property and tiat Seller’ :,puhuy will not inure to Borrower's benefit,

5 Walverof Due-on-Trongfer Clanse: 1u consideration of the <sswmption of the Note and Ser.ur:ly Instrument by
Borrower, tad the modification of the Note (if any), as described ubowc the Lemie: norees to waive nnd celinquish its right under
the Sccunty [ustrument o declare abl sams secured by the Deed of Trusi muucdl.ucly eaeand puyable by reason of the sale and
teansfer by Seller to Borrowsr, it being understood nnd agreed that this. waiver and relicuishment upplies only to suid sale and
not to any luture sales or transfers, In addition, Seller hereby agrees hat if the prepayment of the Nofe requlrcs u refund of a
portion- of {he interest previously collected in order to comply with the applu.nhl;. laws of this staio, Seller assigns and trausfers
to Borrowei any and alt right nnd interest inand to any such refund, aml Lender is hereby authorized e pay or credit such refund
to Borrowei:,

6. Late Chovees for Qverdue Puyiments: 1f the Lender has not received the ful umount Ot uny monthly payment
by the end pf 15 calendar days after the date it s due, Borrower will pay o late churge 1o the Lo, The amount of
the charge willbe 4,000 % of the overdue payment of |)rmcipul and interest.  Borrower will pay this Inte charge

promptly bul only once on eich fate payment, The late charge Is not in lieu of any other remedy of Lender, inchuding any default
remedy, anil will not be chueged if such clarge would constitute hm.ru;i in excess of the muxlmum permitted by stale law,  ~f)

T Borrower'sRight to Prepays Bortower lias the ri;lu to make puyments of principal at any time before they are =)
due. A paynent of principat only is known as a "prepayment.” When! Borrower makes a prepaytnent, Borrower witliell the Note ""'-‘1

Holder inwriting that Borrewver 13 dolng so,

LOAN ASSUJIPTION AGRERMINT- Tage 2 of 8 AGRASUM2 08/95
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4, MMMMQ&&I QJAIL& isC‘:wQ RIM is provided by the upplicable lnws

of this stie, [t is the intention of the partles that all lens and security interests duseribed {n tie Securlty Instrument are hereby
renewed: s exteitded untl the Indebtedness evidenced by the Nijte, ag renewed, modified and extended hereby, has been fully
muld. The parties acknowledge wid agree thut such extenston, rehewal, amendment, modification or rearangement  shall in no
munner aftect or fmpalr the Note or the tens and securlty interests securing same, the purpose of this Agreeinent being simply
to provhile for the ussuteption of the Indebtedness evidenced tieeebry, and (o carry forward ull Hens nod security Interests securing
the Nott (including If applicable any and all vendor's liens securluy the Note), which are expressly ncknowledged by the Seiler
and the Borrower to be valid and subsisting, aud {n full force s pifect so as to Tully secure the payment of the Note. The Seller
and the.Borrower berehy expressly walves the benehit of uny and il statutes of Umitation which might otherwise inare to Seller's
and the ' Borrower's henedlt, or be 1o any way applicable 10 Seller's. amd the Borrower's obligations under the terms of any and all

Y PSRN N S S | T S S Y S

instrunints deseribed fierein,

9. Usiry: No provisions of this Agreement or the Mote or any instrument evidemciug or securing the Note, or
otherwide relating to the indebtedness evidenced by the Note, ishall require the payinent or permit the demand, coliection,
application or eecelpt of inteeest In excess of the maximum permbited by applicable stwte or fediral law. IF any excess of interest
i suchipespect is herela or In any such other fusiruinent provided for, ur shall be adjudicated 10 be so provided for heren or in
any sucli instrument, the provistons of this purageaph shidl govern, and pelther Seller, Borrower nor any endorser or guarantor
of the Note nor thelr respective heirs, personal representitives, successors or ussiyns shall be oblignted to pay the amount of such
interest’ (o the exteat it is in excess of the aumount permitted by applicable faw. [¢ is expressly sdpulated and agreed to be the
intent of Selier, Borrower and Lender to at all tmes comply with. the usury and other lnws relating to the Note and the Security
[nstrunpnt and any salyicquent revisions, repeals:or judicial interprecntions hereof, to the extens applicable thereto, In the event
Lender! ever receives, colienis or applies as interest any such excetss, itcluding but not limited to any "late charges” collected, such
wmount which would be easerive interest shall be applied to the: reduction of the unpuid principal balance of e Note, and, if
upon sieh application the peeira! balance of the Note is pald iy full, any cenmioing excess shail be forthwith prid to Borrower
and the provisions of the Note avd the Security lnstrament shall immediately be desimed reformed and the amounts therenfeer
collectiile thereunder reduced, whiiout the necessity of exéeution. of any new document, 50 as ro comply with the then applicable
taw, but 50 as 1o permit the recovery vt the fullest nmiount otherwisé called for thereunder,  fn Jetermining whether or not the
interest paid ot payuble under any specitic contingency exceeds ithe maximum interest allowed 19 be charged by applicable law,
Borrow2r and Lender shall, to the maximun entant permitted ynder applicable law, amortize, prorate, atlocate und spread the
total arount of interest throughout the entire-iesay of the Note so that the amount or eate of interest charged for any and all
peciods of time during the term of the Note is 10-20vs-greatest exteal pessible fess than the maximum amount or rate of interest
allowell to be charged by law duriug the relovaat period of time, ,

UK Loan Dacumentation: As amended hereby, ilis provisions of the Note and Security Instrument shall continue
in fall force and effect, and the Selier and Horrower :uknu;ﬂieclg:a and reaftim Setler and  Borrower's liwbility to Lender
therewtider,  In the event of any inconsistency tetween this Apeament and the terms of the Mote and Security [nstruments, this
Agreemment shall gavern, Nothing in this Agreement shall be uadirstood or constroed to be & smtistaction or release in whole or
Inpart:of the Note and Securlty Instrument,  Except as otherwise spcifically provided in this Agreement, the Note and Security
Instrument will remain unchunged, and the Dorrower mnd Lepder -wii be bound by, and comply with, ! of the terms and
provisions thereof, ag amended by this Agreement,  Any default’ by Besrower In the performance of its obligations lerein
contaiiied shall constimte a default under the Note and Security Instrument, zaa shal) allow Lender to exercise all of its remedies
set forth in said Security Instrumnent, o .

- 11, Hpzardous Substances: Borrower shall not cause or permit s presence, use, disposal, storige, or release of
any Hizardous Substances on or in the Property, Botrower suall not do, nor afiew zayone else to do, anything affecting the
Property that is in violution of any Environmental Law, The preceding two sentencés sall not apply o the presence, use, or
stormge on the Property of small quantities of Huzardous Substances that are generally résopgnized to be appropriste to normal
tesidential uses and fo maintennce of the Property. Borrower shall promptly give Lender viitten notice of any tnvestigution,
cluim, demnd, lawsuit or other nction by any govermmental or regulatory ngency or private ity sovolvingthe Broperty and any
Hazanlous Substince or enviroumental Law of which Borrower Ims actual knowledge, 1f Bacrower dearns, or is notified by any
goverimental or regulatory authority, thit any. removal or other remedintion of sy Hazardous Suosiance uffecting the Property
is nect,issary. Borrower shull promptly take all necessary remedial actions in aceordance with Environnisntd, Law, As used in this
Paragyaph 11, "Hazardous Substances” are these substances deflned as toxic or hazardous substances by Ruvironmental Law and
the fo}lewiugsubs;tam:es: gusoline, kerosene, other flanunable of tonic petroleum products, toxic pesticides and herbicides, volatile
solvents, miterialy containing asbestos or formuldehyde, and ruclloactive nusterials, As used In this Paragraph 11, *Environmental
Law™ meuns federal taws and laws of the jurisdiction where the Preperty is located that relate 1o health, safety or envitommentalwgs
protecion, |
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X | 12, _Enr_tjnl_lu!ﬂ!ﬂh\l Q FHFII)I Q\l Al—wm@@ Re%md by this Agreetnent cansiot be

I luwlully secured, puyments in reduction of sweh sums simll be applied first to those portions not secured,

a'...z 13, Miscellancouy: Borrower hureby sgrees (o puy all costs and expenses incurred by Lender in conpection with the
.\ :.m.cuutm and admlntstratlon of this Agreement, the assumption, ‘renewn! winl extension and modification of the Note und Securlty

Tostrumisnt and sny other documents executedt [n connection herewith, Lender does niat, by its execution of this Agreement, waive

;i’ any rights it tay have ngalust any person not a purty hereto,

i ; This Agreement muy be exesuted i multiple counterpaits, eacl of which shall constitute an criginal Instrument,

»2 but pll »F which sliall constitute one nud the sume Agreement,

i 14, No Gl Ageeerapnts; The wrltten Lonn Agroements represent the (iual wyreements between the partles and

) iy nesl bc contradicted by evidence of prior, contemporaneous, or subsequent oral agrecraents of the partles,

. n.,.'

There nre no unwrilien orid agreemients between the pardies,
EXECUTED as of the day nid year first above written.

Sutler: Borrower:

' (]
: ] ! —
’L g wﬁg;u}m&&ﬁ? oA A J ( Mo

'IRUP‘TAN ESTER

Mm/ //(,zf{ i £ Eilw

DEFCRAE WEA'IHERSI

SELLER'S ADDRESS: BORROWER'S ADDRESS:
o . 14434 3. DANIE
_ _L"JJ?% [ & L < Dolton, TL 604191912

_ﬁgijl?;’l;__ﬂ__é%é,lﬁi/

0
ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER-]
GF SAID NOTH: =)

k)
5 rlatlymc m:xcét:g'ajé Cor?@/mtion E'S
- ‘ By:, '\J-:'c.d// s 3"{:4:., 4 :/(--—- "3

Title:  SUE HADFTELD Asﬁ{ STANT VICE PRESIDENT

O -

N E’
lmrj ASSUMPTION AGREEMENT - Page 4 af § AGRASUM4 O8N
‘Standird ProgeansMulilState-With - Relense
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U N O F F I C IALCE@QJBCXEE.D TOBY THE OWNER AND

! ! HOLDER OF SAID NOTE:

+
-

;'.N‘q' NulionsBane Mortgnge Corpuration
. rj“ .
S By
P
£ | .
:..f'l : Tille:
Ty ‘

“Qodivilue)

/STATE OF ILLINOIS )
)
COUNTY OF )

1. - ( r /n -
1, U‘QALE_]’_"{:_I_M[_J.M_L\OS__, - do hereby certify that Lcu_ﬂqm_t;; a7, personally

knowl, to me td bedie same person whose nume is (ure) subscribed to e foregoing instrument, appeaved before me this duy
in perion, and neknowlsdged that . signed and delivered the suld instrument as . frec and voluntary net,
and [g‘lr the sume purprses therein set forth, Given under my hand and offical seal, this I E___ day of 'EI! 907,

1 4

- AVI0) 9T99

Notory Pubfi

LEVETT [ERFATHA W'LLIAMS

|
]

Seal | . CFRCIAL e
i
' NOTARY PUBLIC STAT: 5 ILLINCIS

| MY COMMISSION EXIISERT 15:200]
(lndi_I)id{ml) * ;
|
o
STAYIE OF ILLINOIS )
| ‘ ]
COUNTY OF )

4

1, fla?)\./ E‘H’ T \'A//r} ’r‘A w11 de ‘hereby certily thth_‘chmb_l 21t -Eslﬁzﬁllfmwn
to I to b the stmo peeson whose nante is (sre) subscribed te/tha loregolng Instrument, appeired befors e this duy in persen,
und fi'lcl-:nowlcdgcd that signed and) delivered (e sdd dnstromont as .., . free und voluntury net, und for
the {:‘nmc purposes theeein set forth, Given under my hund und officiad seal, this __J ¢ duy of q' ) 1‘)2_‘,'{.

K A.,tv‘,’L_ Udepnage

o ! __ QFFICIALSEAL bl
el lNUll..E\\:{l;‘I;[Jﬁ:‘{FATHA WILLIAMS Notary ublic
TARY PUBLIC STATE OF ILLINGS
b MY CONMMISSI(N EXPSSEIL. 13,0000
(Carporution) -

STATE OF  KENTUGKY )

COUNTY OF  JEEFERSON )

BEFORE ME, the unduersigned aulhority, on this duy uppeared

fiue Hudfleld, Assistant Yice President
of | NationsBune Morlgage Corporntion ‘
kafiwn Lo me to be the person(s) whose nime{s)____19 subseribed to the foregoing instrunent, and ucknowledged
i 'fug that _ghe axeewted the sanve for the purpases und eonsideration therein cxpressed as the act and deed of said
coiporation ad in the capacity therein stntel,

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this LLEh duy ol Sept _, 1997,

b Dmfﬂ' Ann Wilke, C J )
| Notary Pub‘;;c”k‘(-'{' o .(LwQ ()/Y\D:\( Ltﬁwﬂ )
? My Conny el Large, iy Notary Pubilic, State of

* suion E"p ray ¥ '

i Gl
LOAN ABSUMPTIO}N A%REEMENT - : i'nge b ol & AGRASUMS 07/04
Bt{(ncugel Progears/Nuty 1k Relgaxe
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