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THIS MORTGAGL ("Security apstrument™} is givea on SEPTEMBER 29, 1997, The morgagor Is RUBY HOBSON,
AN UNMARRIED WOMAN (“Earvowet"), This Security lnstrument is given o UNITED FINANCIAL MORTGAGE
CORP., AN ILLINOIS CORPORATION, which is organized and existing under (he Juws of ILLINOIS, and whose
.1ddlmk is 600 ENTERPRISE DRIVE, SUMTE 206, OAK BEROOK, ILLINOIS 60521 ("Lender"), Barrower awes
L:.guit.t the principsl sum of NINETY-EIGHY THOUSAND ANL 00/100ths Dollars (U,5.$98,000,00), This debt is
evidenced by Borrower's note dated the same sdate as this ' Security (nstrument ("Note"), which provides for nionthly
pmrmum with the full debt, it not pald earhir, ‘due and payable on OCTOBER 1, 2027, This Security Instrument
secures 10 Lenders (1) the repayuiens of tig debit cvadenced by the Note, with interest, and ali rengwals, extensions angd
uu;dihuumla of the Nate; (b) the payment of all other suxs, witli interest, advineed under paragraph 7 to protect the
secutity of tis Security Instrument; and (¢) the pecformancy of Borroveer's covenants and npreements under this Security
[nsteument und the Nowe, For this purpose, Borrower does iurely mortgage, prant und convey to Lender the folfowing
deseribed proparty located in COOK County, [linais:
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PARCEL 1: / G
THAT PART OF TH1E NORTH 50 FERT QF BLOCIK 3 IN BUSBY'S SUBCIVISION OF THE (7.;
SOUTH 1/2 OF THE SQUTHWEST i/d OF SECTION 14, TOWNSHIP 38, RANGE 1d EAST Q '
OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF A LINE DRAWN PERPENDICULAR
TO THE NORTH LINE THEREQF THROUGH A POINT 90.93 FEET EAST OF 1L NORTHWEST
CQRNI&R OF SAID BLOCY 3 AND LYING E OF A LINE DRAWN PERPENDICULAR T1) THE
NORTH LINE THEREOF THROUGH A POINT 74.34 FEET BAST OF THE NORTHWESY CORNER
OF SAID BLOCK 3 IN COOK COUNTY, ILLINOIS,
PARCEL 2:
EA‘;LMLNT TO MAINTAIN IMPROVEMENTS ON THE l’it()i’E[{'l‘\’ TO THE WEST AND
ADJOINING CREAT E‘D BY Dl‘tuD FROM RENAISSANCE/THRUSH IOINT VENTURE TO RURY J,
HOBSON RECORDED ] ~30-17] AsDOCUMENT
which bas the uddress of 1011 EAST 61ST STREET , CHICAGO \
_ [Styeed] {Chy}
i Iinois _ 60637 (“Propurty Address™);
": 7 [Zip Code]
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TOGETHER WEtH all the improvetients now or herendter greeted o the property, ard oll ensements, uppurtenances,
and fixiures now or bereafter n gart of the property, Al replucements und slditions shall also be covered by this Security
Instrument. Al of the Toregaing &5 referred to in this Sscurily, Insirunient as the “Propesty.”

BORROWER COVENANTS that Borrower Is lawfully sebsed of the estute herehy conveyed and has the vight to mortgage,
grint and convey the Property and that the Property s unencumbered, except for cocumbrances of reeord, Borrower
wartants aid will detend genecatly the title 1o the Property against slh cliims wnd deminds, subject to any encumbranees of
tecord,

THIS SECURCEY INSTRUMENT combities unifory covennnts for natiotd use and nom-unitornm covenunts with timbted
vaedittons by jurisdietion to constitute a uniform security Instruient covering real property.

UNIHORM COVENANTS, Borrewer wkl Lender covenunt nid ugres us follows:

1. Pavment of Principul, haterest and Lite Charge, Hurcower shall puy wheit due the principal of, and interest on,
the debt avidenced by the Note and late charges due under the Nete,

1, Monthly Payment of Texes, fosurance, und Other Charges. Borrower shall include in cach monthly puyrnient,
toguther with the prineipal and inteeest as set forth in the ‘Note mid iy late ehinrges, o sum for (n) tnxes and special
assussments levied ob to be levied apaitst the Property, (0) leasehold payments or ground rents on the Property, and (¢)
premiums tor insurgice required under Parsgraph 4o Inouny yeor inowhich the Lendet must pay o mortgage insurance
pmmMnunMSwwuonhmmmmmUmmnxwmmmm(memwﬂnnmmwywrmwmmswhmmanMmm
have been requited 1 Smdor sl hetd the Security Instrument, eneh monthly payient shall also include elther: () a sum
for the thnuad mortgage nsdesnce prembum to be pald by Lender to the Secretary, or (1) o monthly eharge instead of o
mortgige insutance peemban iE5als Seeurity nsteument 18 Leld by the Secretary, in s reasonuble antount to be deterined
by the Sesretary. Except for the tronthly eharge by the Sveretary, thisse Htems are catled " Bserow Hems” and the sums paid
ta Lender are called “Escrow Funds,”

Landet may, a any thie, colleet and Yoi! anoutts for Esceow Hems o ah aggregaie smount not to eaceed the
mukbinum anwunt tu tay be cegulied o Gorrower's eserow aceant wndet the Rewl Estate Settlement Procedures Act of
1974, 12 U.S.C. § 2601 et seq nnd Implementyeropulutions, ;24 CFR Part 3500, us they may be smended from time Lo
time ("RESPA"), except that the cushion or reserve peraitted l:yfRESPA for unanticiputed disbursements or disbursements
befure the Borrowar's payinents nre available In the nccount-miny not he bused on utnounts dug for the mortgage insurance
premium,

It the amounts held by Lender tor Escrow Items exceed be amounts permitted to be held by RESPA, Lender shull
account to Rorrower For the excess funds us tequlied by RESFO /L the amounts of Tunds held by Lender ut uny tine are
not sulticlent to pay the Escrow lems when due, Lender may natify the Borrower and require Borrower (o make up the
shartuge 85 pennitted by RESPA,

The Eicrow Funds are pledged as additionnl seeurelty forall siims seeared by this Securlty Insteumend, If Borrower
fenders 10 Lender the full payrivent of all such sums, Borrower's acount sietl fie eredited with the bahnee remaining Yor
all fnstallment itens @), (), and (¢) and amy morgage insutinee premiufrapstallinent tht Lender has not become
oblignted to pay t the Secretary, and Lender shiall promptly refiind any excess furadgao Borrower, Tnmediately prior o u
fureclosure swle ol the Propeety of ity sequisiion by Lender, Boreower's secowt shidl be credited with any bidtnee
remalning for all instaltments tor items (a), (0), und (<),

3, Application of Payments. All payments under Paragraphs T ate 2 shall be appiled by Lendoras follows:

First, to the mortgage inswignce premium e be paid by Lender o (he Secretary or to e monthly charge by the
Secretiry instead vf the monthly morgage insurance premiun, '

Secomd, 10 any taxes, speelnd assessments, leasehold payienis or pround rents, and fire, foodLod other huzard
Insurance premiums, us requiced;

Third, to interest dug under the Note,

Fourth, to umortization of the principe! of the Note; and

Fifk, to late charges due under the Note,

4., Fire, Flood and Other Hapard Insurance. Borrower shall insuze all improvenents on the Property, whetker now in
existence or subsequently erected, against uny hazards, casunlties, and contingencles, including fire, for which Lender
requires insurance. ‘This Tnsurafice shatl be muintnined in the armounts and for the periods that Lender requires. Borrower
shall also insure b improvements on the Property, wheer now in existence or subsequently erecied, wgalist oss by
flouds to the exwont required by the Secretary. All insuringe rhidh be eurried with companies approved by Lender, The
itsurance policies and any renipwals shall be held by Lender aud shall includz loss payable clauses Tn favor of, and ina
form acceptahle 10, Lender,
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ti the revent of Joss, Borrower shall give Lender immediate notlea by madl, Lender may make prool of loss i not made
© Apromptly ;’hy Borrower. Each surance company concerned {8 ereby atherized ind directed to make puyoient for sueh
© dass direetly to Lender, instead of to Borrower and to Lender jointty, All or uny part of the Insurnnee proceeds muy be

Sapplied by Lender, ac its opton, either () to the reduction of the indebtedness under the Note and this Security
: fjrlzwmnneljt, fiest 1o any delinguent amounts applicd in the order in Pavagraph 3, and then to prepayment of prinsipat, or
b M) o thig restoration or repiir of the danaged Property, Any apphication of the proceeds (o the principal shall not extend
:j{ or posipime the due dute ot the monthly payments which are retarred toin Paragraph 2, or chunge the amount ot such
Kt plymicly, Any ereess insumnce proceeds over ni amount regulred w pay il ovistanding indebtedness under the Note ard
iy Security Instrument shatt be paid to the entity legally entltled thereto,

I thir event of foreclosure of this Security Instrument or other transter uf titde to the Property that extinguishes the
indebtediness, wll elght, thle and fnterest of Borsower inand (o insyeance pollcies in force shall pass t the purcliser,

5. Oecopaney, Preseevatton, Maintenauce nugd Protection of the Property; Boercower's Loan Application;
Leaseholds. Borrower shatl ogeupy, estublish, and use the Property as Borrower's principal residence within sixty duys
after iy execution. ol this Security fustrument (or within sixty days of st lter sabe or transfer of the Property) and shil
continug to oceupy e Propenly as Borrower's princlput residedce for al lenst one year after the date of oceupancy, sy
Lender ! determines st requitement will cause undue hardship for Borrower, or anless extenunting circumstonces exist
witich e beyand Dodrmwar's comrol, Borrower shall notity Leader of sny extenunting circumstanices. Borrower shudl nit
conmit wiste or destroy, dumage o substntily clage We Property o altow Uie Property w deterlorate, rensotble
weat aid tear exeepted, Lender muy inspect the Property if the Property is vauant or wbardoned or the Toan s i defoult,
Londer may teke tussomble wtlan to protect and preserve such vicaot or abandoned Property, Borrower shill also be in
detiilt i Borrower, during the toan appileution process, gave materiully Talse or fnaceurate lnformutton or stitements to
Lendef (or fuifed fo provide Lendir it any mteriad information) bt connection with die loan evidenced by the Note,

this Sicurity hwtrament fs on a leasehold, Borrower stull eotnply with the provisions of the fease, L Burrower acquires
e title to the Property, the feasehold wud fee (e shall not be werged untess Lender agrees w the merger In welting,

6. ‘Condennatlon, The proceeds of auy awartd o cludm for dammges, dlreet or consequentiad, i counection with any
condelnstion or other wking of any peet of the Propesty, o For conveysnee t plice of condemmation, wre hereby
assfgoed and shall be padd to Lender to the extent of tie Sl amount of the indebledness it tetmubis unpual under the
Noute s this Security lustument, Lender shull npply sueli [iroceeds to the reduction of the Indebledness utiler the Note
aud (s Security Instrument, fest o wny deliiguent nmotrd spplied in the order provided 1 Pacagraph 3, and then to
prepavment ol principul, Any upptication of the proceeds 1o the-pridpat shalt not extend or postpone the due date of the
mondtdy paymens, which sre reterred w to Pargraph 2, oc change/die amount of sucl payments, Any exoass proceeds
over; un amount tequired o pay bl vutstunding fndebtedness undee the Neio.and this Securlty fnstrument shad! be pald to
the eitty legully entitled thereto,

7, Clarges to Boerawer und Protection of Lender's Righis in the Propucty, Borrower shall puy all govecrimentul or
muelpal charges, fines o fmposidons that wee not etuded In Paragraph 27 Baerower siall pay these obligations on
time dlrectly to the entity which s owed the payment, i tullure to pay would wdversely uffect Lerder's interest in the
Pragerty, upon Lender's request Borroswer shull prompily funish to Lender tecelpts evidzneing these prymeis,

lf' Boreower tidls to murke these poyments of e payrents required by Paragraph £, o tulls to pertoem any wther
covimants s apreements contained bty Security Insirument, o there s tegal proceeding sty slgnifieanty affect
i-cli:lur’s egkts L the Property {such us o proceeding o bakrupizy, for condemantion ot (o erifses faws or regulitions),
then Lender may do wd puy whatever Is neeessiey o proteet the vilie of the Property e Feuder's riphs in the
Praperty, toctuding payient of txes, huzard Insurance ul edher ltems mentduned In Pasagraph 2,

I\ny nmonuts disbuesed by Londer under this Parugeaph shafl become an additional debt of Borrower und be sceured by
thiy Securlty lostrument, These wmounts shill bear interest from the date v dishursetnent at the Note rate, snd ut the
aption af Lender shalt be lramediutely due and payable,

‘Barvowee shall promptly diseharge any tien which hus privelly over ths Seeurity Instruivent unless Borswer: (1) nprees

) | i writing to the pagiient of the oblgution seeured by the en i o manaer seceptable fo Leder; (b) contests in good falth
( i Hen by, or defends apainst enforcenient of the len In, degal proceedings whieli tn the Lender's opinjon vperate to
b privent the enforcement of the len; or {€) secures frum the holder of e Hen un ngreetnent sutisfuctory to Lender
Jl m?lmrdhmting e Hen to this Sccuelty Tnstrument, M Lender determines diut ooy part of the Property 1s swibjeet o o lien

:’ which muy attals priority over this Security Instrument, Lender iany glve Borrower w noties idenitifylng the Hen, Borrower

shal) sailsty the ten or wke one or mote of the petions set Forth nbove withis 10 days of the giving of notice,

qr-l[l OURG (1963 Enge 3 of ¢ FHA Rilnals Mortgage

{ !
RS e e B I Y I Bt A i R St A ——

inclucing, but not Hidted to, represeutationesancerning Borrower's occopancy of the Property as a principul restdence, I

> ¥k A6

<




UNOFFICIAL COPY




PN T FETIEIN, VESI VI Wrum v S | N—— v U | N S (M

UNOFFICIAL COPY

. 8 FLes Lender tuay colleet Fees and charges authorized by the Secretaey.
£t 9. Girounds for Accolerntion of Dobt,

7 > (@) Defanlt. Lender imay, except as limited by regulations Issusd by the Secretary in the case of paymern defaults,

' ! require lmedlate payrent in full of all sums seeured by this Security lustrument if:

o {) Borrower detwults by faitlng to pay in tull any motehly payment required by this Security Instrument prior

' i o or on the due date: of the next monthly payment, ve

g (i) Borrower defaults by failing, tor a period of thirey days, to perfurm any other obligations contained int this
;c. : Security Insteument,

() Sale Without Credit Approval. Lender shall, if [wmumd hy apphieable law (including section 341(d) of the

Gnn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior approval of the

Seeretary, reguire imnvediate puytment in fall of afl sums secured by this Security nstrament it

(i Al or part of the Property, or o beneficial interest in i wrust ovning all or part of the Property, is sold or

atherwise transferted (other thait by devise or descent), and

(i} 'The Property i not oceupied by (he purchager or grastee s bis or her principat residence, or the purchaser

or greatee does so oceupy the Property, but his or her eredit has not been approved in accordance with the

requiremesty of the Secretary,

: () No Walved, if circumstances occur that wonld permit Lender: to require immetdiate payment in full, but Lender

if- does not require Zuch payments, Lender does not waive its rights with respect (o subsequent events,
(&) Regulations of 6UD Seeretary, [n muny circumstinces regalutions issued by the Secretary will Jirit Lender’s
u;,.h!s. in the case o pavinent defaults, to require inmediate payment in full and foreelose it om patid, This

Seeurity Instrument does 2 authorlze seeeleration or faceclosure if nat pertnitted by regukations of the Secretary.,

' () Mortgnge Not Insuved, Borower agrees that it thit Seeurity Instrument and the Note are not deterntined to be
cligible for insurance under the Nutlonal Houging Act within 60 days from the dute hereof, Lender may, ot its
aption, require immedine paymet in et of all swins secured by this Security Instrument, A written stateinent of
any authorized agent of the Secretdry duted subsequent to 60 days from the date hergof, decining (o insure this

[ Security Instrument and the Note, shall b dested conclusive proot of such ineligibility, Notwithstanding the
; foregoing, this option may not be exercived by Lender when the uttavaitability of insuranee iy solely due o
[ Lender's fulfure (o remit @ mortgage Insurance prc'mju‘n to the Secretary,

10, Relnstatement, Borrower lns o vight to be relostated € Lender has required mmedinte paynent in full because of
Boreower's fullure to puy an mmount due under the Now or this Security instrument. This right applies even sfler
foreclosure proceedings nee instituted, To reinstate tiie Security” frstrament, Borrower shall tender ina lump sum all
amounts tequired to brlng Borrower's acceent current ncludiag, o Sieextens they are obligmions of Borrower under this
Security Instrument, forecosure costs nnd teasonable and customary aiarney’s 1u.~ and expenses properly ussocinted with
the foreclosure proceeding, Upon reinstaletnent by Borvower, this Sscurity fustrument and the obligations 1hat it secures
shifl comuin in ettect us 1 Lender hud not reguired tnunedlate payment in R Sawever, Lender is not eequired to pernih
refustatstnen if: (1) Lender bus accepted roinstatement aiber the commencenian o foreclosure proceedings within two
years Hnmedistely prececding the commencement of & curtent foreelosure proceeding, (11 reinstatement sill prectude
forectosure on ditferent grounds in the future, or (1) reinstutement will adversely atfect the priority of the Fen created by
this Security Instrument,

- (1. Borrower Not Released; Forbeorsnee By Lender Nol o Walver, Extension e e ddime of puyment or
: madification of amortization of e sums secured by this Security Tnstrment grasted by Lépuer {o any suceessor
‘ interust of Borrower shall not operate to relense the fability of the original Borrawer or Dorrower's speeessor in inlerest.
‘ Lender shall nat be required to conuence proceedings sgainst any successor in interest or refuse o extend thoe for

paynent or otherwise modify atmortlzation of the sums seeured by this Security Instrament by reason of sy demund mude

: by thy orighwl Burrower or Borpower's successors In fnterest, Any forbearsnce by Lender in exercishng any right or
| remedy shidl not be o wabver of or preclude the exerclse of tey right or remedy,

(Z. Successors and Assigus Bound; Joint and Several Linbity; Co-slimers, The covenamts and apreements of this
Security Tnstrument shndl bind and benetit the successors und asslgns of Lender and Borrower, subject (o the provisions of
Paragraph 1(b). Borrower's covennnts and agreenients shinfl be joint and several. Any Borrower who co-sighs this Security
Instrutment but does not execuie the Notes (a) Is co-stgning thls Security Instrument only o mortgage, grang und convey
that Borrower's futerest I the Property under the terms of tils Seeurity Instrument; () Is oot personally obligated to pay
he sams recured by this Secucily bsuument; and (©) agiven that Lender and any other Burroser muy agree to extund,
modity, tobent or ke any accommodations with regard to the terms of this Securlty Tostzument ar the Note without thit
Buorrower's conset,

SZGSZLLG
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‘) 13, Notles, Any mnlt.lCJt\Nngu)wcﬁthhl! (;l in (hu!TecQQumanMi b given by delivering {t or by

"”tmuiiug 1t by flrst cluss madl unless applicable low requires wse of arolher method. The aatice shal! be directed to the

. Pmpurty Aderess or any uther addeess Borsower desiguates by notiee to Lender, Any notles 0 Lender shall be given by
\ﬂm claty madl 1o Lender's address stated herelo or nny address Lender desigriates by notiee 1o Borrower, Any notlee
o pmvlduﬂ for In this Securty Inshument shafl be deeined o bave been glven o Burrower or Lender whan given ns
previded in this pacagraph.

A 14, ff,owmiu;, Law; Severability, This Securlty Instraisent shal be pgoverned by Federat kv and the faw of the
lei\r.lu.Htm i which the Property I8 tocated. In the event thit sy provision or cliuse of dils Securlty Instrament or the

i Nute cimfticts with upplenble ki, such confliet shidl not at¥ect ather provistous of this Security Insirument ot the Note

wiich cian be given eftect without the conflieting proviston, To this end the provistons of this Security nstrument and the
Note aze decinred to be seveeible,

15, Borriwer's Copy, Borrower shali be given one contormed Lupy gl the Note and of this Securlty lastrumnent,

16, Hazardous Subylonces, Borrower shiuil not cause or permit the preseace, use, disposal, steruge, or releuse of any
Hazardous Substances on ov in the Property, Borrower shall wot diy, aor allow anyone else to da, anything sffecting tite
Propesty tlat is pevioltion of any Environmental Law, The preceding o santences shatl aot apply to the presence, use,
o statige on ine-roperty of sial quantities of Huzardous Substances thin are peneratly recognized to be uappropriate to
norral residentiuf useswnd to muintenance of the Property,

Borcower shall prozindy give Lender weilteit notlee of any investipation, claim, demand, Tawsuit or ather ietion by uny
governmental or regakidoryagency or privide party Involving the Propesty and any Huzdrdous Substiiee or Baviropmental
Law of which Borrowss b wetual koawledpe, I Borrower lesiens, or is notified by any governmenta) or regulatory
authority, that any resoval ¢r other remediation of any Huzardous Substances affectivg the Property is necessary,
Bocrdwer ahall promptly take ol necessary remedisl sctions i accondance with Enviconmental Law,

An used in this pasagraph 16, "HazardOus Substances™ are those substunees detined as wxic or hazardous substances by
Gaviconmentd Law aod the following subsieees: gasoline, kerosene, uiier Qammable or toxie petroleum products, toxle
pesticides and herbicices, volatile solvens, materials comuining usbestos or formaldehyde, uad rudioactive materinis, As
used in (his pacageaph 16, “Eovirommental L™ means federal laws and liws of the jurisdiction where the Property i3
iut.nrcd trat eelute to health, safety or enviropmente! nrotection,

NON-UNIFORM COVENANTS, Borrower and Lender frther covenant mnd ugree us follows:

17, Asslgnment of Rents. Borrower unuondmmm'iy.Jas.h,ns and transfers to Lender sl the rents und revenues of the
Property. Borrower authorlzes Lender or Lender's agentsto colleet the reats and revenues und lmehy directs each tenant
of Jtht. ITropu‘*y w pay the renis to Lender or Lender's agmats, However, prior 1o Lendes's notice to Borrower of
Botrowe's breach of any covenant o agresment i the Seeurdyapstrunent, Borvower shall cotlect and receive all rents
and revenues of the Property us trustee for the benefit of Lended aad Burrower. This assignment of rents constitutes an
nbsolute assignment and not an asstgmnent for additional sszurlty Only.

1F Lender gives notice of breach to Borrowers (u} all rents récelved oy Burrower shall be held by Borrower as trustee
for benatit of Lender only, to be appiied to the sums secnred by the Securiy Instrument: (0) Lender shatl be entitted 1o
cojlect and receive all of the rents of the Property: and (¢) ench temnt of the Projerty sttt pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand 10 the tenand,

Borrower has not executed vy peior assigoment of' the cents and bas not and wvill not perform any act it would
pravent Lender from exercising its rights under this Pacageaph 17.

Lemler shalf not be required to emer upon, take controd of or maintain the Prapenty tefay-or after giving notice of
bteach to Borrowee, However, Lender or o judicially appointed receiver may do so ar anyrae-thiere is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or rum.dy of Levder, This assignment
off rents of the Property shall terminate whet the debt secured by the 5u.uruy Instrument is puid in {4l

18, Forectosure Proceduve, If Lender vequires inunediate payment in [l under puragraph 9, Lender may toreciose
this 8:curity Instrument by judichit proceeding, Lendsr shath be entitled to collect ull expenses incurred In pursuing the
pamedies provided fn this paengraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title
gviderce.

If the Lender's interest in this Securlty {nsteument is Jeld by thie Secrctary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretiry may Invoke the noujudicial pawer of nale provided i the Single Family
Moryupe Foreclosure Act of 1994 (*Act™) {12 U.8.C. 3751 ¢ seq.) by requesting o foreclosure conunissioner designated
undir the Act to commence foreclosure and to sell the Properly as provided in the Act, Nothing In the preceding semtence
shail deprive the Secretury of uny rights otherwise avalinble to 4 Lender under this Paageaph 18 or applicuble faw,

Lo, Relense, Upon payment of all sums secursd by this Security bnstrument, Lender shalf release this Security
lusiesment without chiarge to Borrower, Borrower shall pay any recordation costs,
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20, Wawer of Homestead. Burtower waives all right of omestead exeuiption in the Propsety,

.:', 20, Rlders to this Securlly Instrument, If une or tmore eiders are cxecuted by Borrvwer und recurded together with
cthis Securlly Unstruwment, the covenants und agreentents of cach such rider sttall be lncorporated Into and shall amend nid

Jf. \upphnw:l the covernts and sgreements of this Security Tustrument as i the cider(s) were a purt of iy Security

Iy T Instrmon,

',_f [Cheik applicable box(es)|

¢

' CI Contdomindun Rider [1Growing Byulty Rider X Adjustuble Rate Rider
fo L Planed Unit Development Rider {JGruduisted Payment. Rider

BY SHINING BRLOW, Bottowet tecepts and ageees to e terms amyd covenants contwined T this Security strutient and
Beany Heess) exeeuted by Borrower sid reeoeded with it

Witigsse ¢
MQ\J\ \- (Wr(ﬁ\} (Seal)

“ UBY "0“9& Jhaewet
‘ . (Seal)
Tottuwer (.D
~}
]
e R 111} . (Seal) }‘.‘B
Jlottuwer Alortower m
N
n
STATE OF ILLINOLS, COOK County ss:
. ,
l, -+ ne. Un d’ﬂf ro Q'H*- . u Nowey Pabtic tnand for subf county and stite do hereby certlly
that RU[W HOBSON, AN UNMARRIED WOMAN , pmm.;' yoknown to me 1o be the same person(s) whose numeds)
{4 subserlhed  to the Toregolng lnstruvuent, appeated-outore e this day lo person, and acknowledged that
ol sipned and dettvered the suid Instrument as Aer free and voluntary act, for the uses und purposes
thorelt: set torth,
Girveon under my band and ofticia seud, this chﬁ .&y wl Vnrt't?r ?’?)ﬂ vr /?C}’ /.

COFFICIAL SEAL" Aary bl
S eRON L WIESTSROC,
N'\l‘ { PUH“( RTATE ety
wu. BT LR

h

My Cumml\\.iuulxph;w‘"wwwwwv / M}Jd’gkﬁ*_%ﬁ_éml' M
Ni

o

"This Tnstrutnent was prepared by:

GML 0086 (496) Tuge 6ol 6 FHA Ninols Mortpage
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' Laun Number 9602787
FHA\ Case No,

rl
0y §31:85380-11

o ADJUSTABLE RATE RIDER

"OTHIS ADJUSTABLE RATE RIDER s mude this 29TH duy of SEPTEMBER, 1997, uxd iy
fincumomtml bto and shall be deemed to amend md supplenent the Mortgage, Deed of Trust ar Securlty
Deed ("Security  Insteument™) of the same date given hy the umderslpned ("Boreower®) to seeure’
‘Borrower's. Note  ("Note*) {0 UNITED FINANCIAL MORTGAGE CORP, AN ILLINOIS
CORPOMATION (the "Lender) of the same dute and covering the property described in thie Securdty
Hstrument sad located at

101 BAST SIST SIREET, CHICAGQ, ILLINOIS 60637
[Property Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

- AND THE MONTHLY -PAXMENT, 'THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOREOWER MUST PAY,

cPeRZLLE

ADDIVIONAL COVENANTS, In additiviv to the covenants und agreernents nide I the Security
"B Instrumend, Borrower und Lender further covenedt st agree as Sollows:

INTEREST RATE AND MONTTILY PAYMENT CHANGES

(A} Chinge Date

The Intesest rate iy chinnge on the st day of JANUARY, 1999, and on (hat diy of each suceeeding
year, "Chinge Dite” teins cach date on whtich the iterest sae contd chunge.

(#8) The lndex
Begtontag with the fiest Chnrgee Date, the nterest rute will be hised on an Index. "Inddex” mesns the
weekly average yield on United States Treasury Securlties adjusted to o eitstant maturity of vne year, as
made wvainble by Ui Federal Ruserve Yourd, "Current Index® nweans e most recent Jndex fipure
avallably 30 dnys betore the Change Date, I the tndex (us defined above) b to biger avidinble, Lender
o will use as oonew Tndex any bndex preseribed by the Secretary. As wsed in this Rides | “Sceretary” netns
' the Seeretary of Housing and Urban Development or his or hier desipnes, Lender witl pive Borrower
‘ patiee of the new Index, '

() Culenlntion of Interest Rate Changes

Defure euch Chanpe Date, Lender witl caleulute o new luerest rate by addig « rrargln of TWO AND
THREL-QUARTERS percentuge points) (2,75%) to the Curtent tndex and rownrding the sut 1o the
nearest oue-clghth of one perceitage poltt (0.125%). Subject to the Himbs staied In Paragraph (D) of this
Rider, this rounted smvount will be the new interest rate uniil (e next Change Dute,

(D) Limits on luterest Rude Changes

The exdstlug nterest rte will never inctease or decrense by more than one percentage point ((.0%) on
any singhe Cliange Date, The [nterest eate will never be more thun five percentage points {5.0%) higher or
fower tite the inithal Intevest vate stated b Paraginph 2 of the Note,

GMD PNRT (1098 Page 1 of'2 FliA Mudlistpte ARM Rider
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:*' (£) Celeulntion of Paymeut Change

[f the interest rute changes on i Change Dute, Lender will caleulite the amount of monthly payment of

o principal und interest which would be necessary to repay the unpaid principal badunce in full at the
J) maturity date at the new interest rate through substantially equad payments, [ making such caleulution,
‘ i Londer will use (he unpaid principal bulance which would be owed on the Change Date if there had been

c o defuull in payment on the Note, reduced by the smount of any prepayments to principal, The result of

iz ~ this caleulation will be the amount of the new monthly payment of pringipal wl interest.

() Nutice of Changes

Lender will give novice to Borrower of any change in the interest rate uid monthly payinent mnount,
The notice must be glven ut least 25 days before the new monthly payment wmount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (i) the ol interest rue, (iv) the new interest rate,
(v) the vew. monthly payment amount, (vi) the Current Index and the dute it was published, (vil) the
rethod ofealulating the change in monthly payinent amount, aud (viil) any other infarmation which may
be required by tww from time to time,

(G) liffective Cate of Changes
A new interesiraie cafeulsted in accordance with paragraphs (C) and (DY of this Rider will beeome
eftective on the ChiageDate, Berrower shall make a payment {n the new monthly amount beginning on
the first payment dite witicl, occurs ot least 25 days sfter Lender Las given Borrower the notice of chang:s
required by paragruph (7 of this Rider. Borrower shall have no obligition t pay any increase in the
montlily payment mnount caleuisd inaceordance with paragraph (E) of this Rider for any payment dote
oceurring less than 25 davs atier Lander hos given the requited notice. 1f the monthly payment amount
caleulatedd In necordance with paruzzapn (B) of this Rider decreased, but Lender fuiled to give timely
notiee of the decregse nnd Borrower nrade any monthly payment amounts exceeding the pyyment amount
which should luve been stated in a timeiy notee, then Borrowar has the option to elther (1) demand the
celurn {0 Borrower of any excess puymeny, with interest thereon at the Note rate (i rate equal to the
inerest rate which should have been stated Ty tiely notice), or (il) request that any excess payiment,
~ with iniekest thereon at the Note rate, be applied as pryment of principal, Lender's ubiigution to retuen any
" axcess pavment with interest on demand is not assignabe cven if the Note is otherwise ussigoed before the
demittud For return s mude,

c2GR2LLE

BY SIGNING BELOW, Burrower aceepts and agrees o /the erms aud covenunts contained in this

Adjustile Rute Rider, ‘
| y{
—— ~—dAT -
,/.5 EJ\ | ';uiom (Seal)
)

“RuBY f10BSO isrrevaer

{Senl)
-Tharrower

{Seal)

Jloppawer

OMI OUET (LONS) Puge ol 2 FHA Multlstate ARN Rlder
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