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This insirument wos prepared by
CAROLYNN CAACHOR

[Srce Abave This Line Por Recordlng Data)

L&'IORTG/‘\GE LOAN fi: HE77310

THIS MORTOAGE Is made this L7TH day of SEPTEMBER , 1997 , between thie Mortpagor,
ACIE W. RUSESELL AND LUCY A. RUSSELL, HUSBAND AND WIFE

(herein “Borrower”},
mnd the Mortgagee. DOLPATN MORTGAGE CORPCORATION

>

e T A

n corporation orgunized and efist'nounder the laws of  THE STATE OF ILLINQIS ,

whose address is 2301 WEST 22ND STREET, SUITE 105,

Ol BROOK, IL 60521 therein "Lender™),
WHEREAS, Borrower is indebted to Londer i the princigal sum of U5, $ 22,000.00 , which indebtediness

is evidenced by Borrower's note dated  SEMPEMBER 17, 1997 and extensions and renewals thereof (herein

"Note™), providing lor monthly instalhnents o peincipal and interest, with the balance of Indebtedness, i not sconer paid, due
and payable on OCTOBER 1, 2012

TO SECURE to Lender the repayment af the {Hdebiedness evidenced by the Note, with interest therson; the payment of
all other sums, with interest thereon, ndvanced in wegestunce herewith to protect the seeurity of this Mortgage; and the
perforntance of the covenants and agreements of Bortower herein contained, Borrower does hercby morigage, grant and
canvey to Lender the followlng deseribed property located (n e County of COOK . Stute
ol Hlinois:
LBEGAL DESCRIPTION ATTACHED HERETO

SI4GISEIT

=
2
Q
o
wl
Ih
which has the address of 1301 NORTH LUNA P CHICACO,
(Stieet) (Citv)
llinois 60651 (hereln "Property Adddress®);

(4ip Cade)

TOQGETHER wiih all the huprovements now or herealter erected on the property, and all ensements, rights,
appurtenances anc rents, all of which shall be deemed to be and remain & part of the propierty covered by this Morigage: and
i of the forgoing, together with snid property (or the lrasehold estale if this Mortgage is on a leaseheld) are hereinafter
referred to as the "Property.” : :

Borrower covenants that Borrower is tnwfully seised of the estate hereby conveyed und hns the right to morigage, grant
and convey the Property, and that the Property is unencumbered, .except for encumbrances of record. Borrower covenants tha
B«rarruwcr warrants and wiil defend generally tha title to tlee Property against all claims nad demands, subject to encumbrances
of record.

UNIFORM COVENANTS. Barrower and Lender covenant nnd agree as follows:

1. Payment ol Prineipal und Interest. Borrower shali promptly pay when due the principal and inerest indebiedness
evidenced by the Note and Inte charges as provided in the MNote,

2. Funds for Taxes and Insurance. Subject 1o applicable taw or o written walver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and intetest are payable under the Note, until the Note s paid in full, o sum
(herein "Puids™) cqual to one-twelflth ol the yearly taxes and assessiments (including condominium and planned unit
development assessments, i any) which may ateain priority aver this Mortgage and groundd rents on the Property, {if any, plus

Stes, & Div - OF

ILLINOIS SECOND MORTGAGE 1-80 Pagee L of 4 Form 3814
BNMAFHLMC UNIFORM INSTRUMBNT (d-95) JS-1208R-41




UNOFFICIAL COPY




UNOFFICIAL COPY &% rm o -

Dne-twellth of yearly prendum instatbments {or boeird insueance, plas oue-twellth of yearly premium nstallments for
mortgage insurnnce, 16 any, all as reasonably estimnted initially and from time 1o thine by Lender on the basis of aszessiuents
and bills and rcnmunblc estinuney thereol, Borrower shnll nol ba obstigated 1o ke such paymenis of Funds to Lender to the
extent that Borrower mykes such paywents to the holder of o prior mortgege or deed of trust i sueh holder 18 nn fnstitutionn)
lenduer,

It Borrower pays Funds to Lender, the Punds shall be held in an Institution the deposils or necounds of which are insured
or guarntiteed by a Federal or state apeney (ncluding Letler iU Lender §s such an institution). Lender shall apply the Funds (o
pay sald taxes, sysessmenty, insurance pretofums and yround rents. Lender may not chuege for so holding and agplying the
Punds, analyzing said nceount or veritying and compiling said assessments and bills, unless Lender poys Borrower inferest on
the Funds and applicable taw pertnits Lender to mnke such o eharge, Borrower and Lender nmay agree ln writing at the time of
sxecutlon of this Mortgage that interest on the Funds shall be pald to Borrower, and unkess such agrecment bs made or
applicable Tnw requires such interest fo be pafd, Lender shall not be requiced (o pay Boreaswer any hiterest or earnings on the
IFugls. Lender shall give to Borrower, without charge, w1 annual aceounting of the Funds showing eredity and debits to the
Bunds and the purpose for which each deblt wo the Futkds was tmade. The Fuikds are pledged as sdditionad securliy for the suims
secured by this Mottgage,

It the amount of the Funds held by Lender, together with the future monthly nstallinents of Funds payable prior to the
die dntes of taxes, asscssments, insurance premtuins and ground remts, shall exeeed the stmount regquired to pay sald axes,
assesstnents, insursnee premums and ground rents as they Wl due, such excess shall be, at Borrower's option, either
promptiy repatd o Borrower or credited to Borrower on monthly installments of Fumds, 11 the amount of the Bunds held by
Lander shull not be sufficient to pny taxes, pgseasiments, insurinee premivms and ground rents ny they fuli due, Borrower shait
pay 1o Lender oy amount neeessaty to make up the detlebzncy In one or more payments os Lender mny requlre.

Upon paymeid tn Fall of all sums secured by this Mortgoge, Lender shail promptly refund to Borrower any Funds held
by Lender. [ nndct tarngraph U7 bheceof the Property s sold or the Progrecty {s otherwlse aequiced by Lender, Lender shall
apply, no tater than(to nedintely prior to the saie of the Property or s acguisition Gy Lender, any Funds held by Lender at the
e of apptication as piecadlt against the aums seoured by this Mortguge.

S Appllention o C@yments. Unless appiicable law provides otherwise, all payimemts recelved by Lender ander the
Note and paragraphs 1 wed 2 Sereot shinll be npplied by Lender Tirst In puyment of amounts paysble to Lender by Horrower
undet parsgraph 2 hereof, thien o interest payusble on the Note, and then o the prinecipal of the Note,

Sl Prior Mortpages ene Deeds of Trust; Chavgest Llens, Borrower shall perform all of Borrower's obligations
undee any mortgage, deed of“West or other sccurity agreement with a lHen which bas priority over this Mongage, including
Borrower's coveninis to tnake payracsts when due. Bortower shall pay or ciose (o be pald all taxes, assessnients md other
chariges, Hoes and impositions attrliatatle to the Property which may attnin o priovity over this Mortgage, and leasehold
payments or ground reats, [ any,

5. Huzaed [sureance. Borrower shalc keep the improverients now existing, or lwrealter erceted on the Property
Insurtd ngainst loss by Hre, hazards incluaers within the term “extended coverage®, and such other hazards ns Lender may
recuire nnd in such mnoutts and for such perleds as, Lender iy requlre,

The insurance carcier providing the insutanzeshall be chiogsen by Barrower subject to approval by Lender; provided, that
such approval shall not be unreasonnbly withlicld, &1 insurance policies ind renewals thereof shall be in a form aceeptable to
Lender and shalt include o standnrd wortgage clause ins@vor of and In n form aceeptable to Lender. Lender shall have the
right to hold the policies and renewals thercol, subjoect © the terms of any mortgage, deed of (rust or other securily sgreement
with a Hen which has prioclty over this Martguge.

i the event of loss, Borrower shall glve prompt netice ’vs the Inyarance carrier and Lender. Lender may make proof of
loss |f not made promptly by Borrower.

IT the Property Is abandoned by Borrower, or i Borrower fadls 12 respond to Lender within 30 days {rom the dale notice
13 mailed by Lender 10 Borrower that the Jnsuennce carrier offers togefile a claim for insuranee benelits, Lender ls authorbzed
to collect and wpply the insurance proceeds at Lender's oplion either 4o restoration or repair of the Property or to the sums
secured by this Morngage,

6. Proservation and Maintenunee of Property; Lesseholds; Copdominlnns; Plinned Undt Developments,
Bormower shall keep the Property In good repalr and shall not commit was?c or permibt impairment or deterioration of the
Proparty und sholi comply with the provisions of any ease if this Morigage {s onv Jeaschold, 1f this Mortgage Is on nunit ina
contleminium or a planned unit development, Borrower shall pecform all of Borfower's obligations under the declnration or
covenmuts creating or goveratng the condeniinlum or planned unh developmcry, <he by-laws and regulntions of the
condomininm or plannesl unlt development, and constiluent documents.

7.  D'rotection of Lender's Security, [F Rorrower falls to perform the covenwlts and agreemends contuined in this
Mongage, or It any nction or proceeding Ik commenced which materiatly affects Lendoe’s Tnterest in the Property, then
Lender, at Lender’s optlon, upon notice to Borrower, may make such appenrances, disburse wict sums, including reasonable
attofneys’ fees, and take such action as Iz necessary lo protect Lender's Interest. 1 Lender requizcs morgage insurince as a
condition of making the loan secured by this Mortgnge, [3orrower shall pay the premivms required’t=anaintain such insuranee
in effeet untll such thme as the reguirement for such Insurance terminntes in accordance with Borrotver’s wnd Lender's wrhtiten
agrozment or applicable law,

Any omounts disbursed by Lender purswant to thiy paragraph 7, with interest thereon, at the Note rate, shall become
additional Indebtedness ot Borrower secured by this Mortgnge, Unless Borrower unl Lender agree to other terinss of payment,
such amounts shall be payable upon notice (om Lender to Borrower requesting puvinent thereol. Nothing contalned 1n this
paragraph 7 sholl require Lender to incur nny expense or take any action liercunder.,

8. Inspection. Lender may make or cause to ‘e mode reasonable entries upon and inspections of the Property,
provided that Lender shall glve Borrower notice prior vy any such inspection spectying reasonable cause therefor related to
Lemler's interest in the Property.

-9, Condemnntion, The proceeds of any mward or clalm for damages, direct or consequential, in comection with any
contlemnation or other waking of the Property, or part thereof, or for conveyance in lieu of condeinsation, nre hereby ussigned
and shall be pald to Lender, subject to the terms of any mortgnge, deed of trust or other securlty agreement with a lien which
has priority over this Mongage.

10. Borrower Not Relensed; Forbearanee By Lender Not o Walver, Extension of the time tor puymemt or
moéification of amortization of the sums secured by this Morgage granted by Lender o any successot in interest of Borrower
shall not opernle to relense, it any maneer, the Hability of the oviginal Borrower and Borrower's sutecessors in Interest. Leader
sha!ll not be required to commence proceedifigs against such sugcessor or refuse 10 extend time for payment or otherwise
modlify amortizatlon of the sums secured by this Mortgage by reason of any demund mode by the original Borrower and
Borrpwer's successors i interest. Any forhiearance by Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,
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11, Successors and Asslpgns Rounrd; Jaint and Severnl Linbility; Cu-signers. The covenunts and agreements herelb
contnined shntl bind, and the rights hereunder shall Inure o, the respective suceessars and asslgns of Leader and Botrower,
subjirct to the provisions of puregroph 16 hereof. All covennnts and agreements of Borrower shall be joint and several. Any
Bormwcr who co-slgns this Morlgage, bul dogs not exceute the Note, () is co-signing this Mortgage only to mortgoage, granl
amd izonvey thnt Borrower's Interest in the Properly to Lender under the terius of this Mortgage, (b) 1s not personnlly linble on
the Mote or under this Mortgage, il (¢) sgrees that Lender nnd any other Borrower hereundder mny ngree to extend, modify,
fortuzir, or moke any other accommodations with regard (o the terms of this Mortgage or the Note without that Borrpwer's
consent and without releasing that Borrower or modilyiug thls Mortgage us to that Borvower's interest in the Property,

12, Notice, Exeept for any notlee reqelred utder applicable law to be glven in another manner, (W) uny notlce to
Bortwer provided for in this Mortgnge shall be piven by delivering it or by mailing such notlee by certified mall addressed to
Boctawer ae the Property Addeess or sl such olher sldress as Borrower my designale by notlee to Lender as provided herein,
and (L) any notlee w Lender shall be given by certitted mall to Lender's address stated herein or to sueh other addresy us
Letder may desipgnate by aotice to Borrower ws provided herein, Any notice provided for ih this Mortgage shall be deemed to
hives been given to Borrower or Lender when given in the manner designnted herein,

13, Governlog Law; Severubility. The state and local laws appiicable to this Morgnge shall be the lwws of the
Jurlidiction in wileh the Property s located. "he foregoing sentence shall not limiv the applicabllity of Fedeeal lnw 1o this
Mojtgage. [ the event thit nny provision or ciuse of this Mortgage or the Note conflicts with nppleable law, such confilet
shall not nffect other provisions of this Moriguge or the Note which can be given effect withoui the conflicting provisivn, and
to this end the provisions of thils Mortguge ind the Note are declared to be severable, As used herein, "costs®, “"expetises” and
"attorneys’ fees” e lude 1l suns to the extent mot profibited by applicabie law or Histited hetedn,

14, Borrowe?s Copy. Borrower sholi e furnished o conforted copy of the Mote nid of this Mortgage at the time of
execniion ar after recordation hereol, .

15, Rehabltitndlo Lonn  Agreenient. Borrower shatf {uldill ol of Borrower's obligations under any home
rehabilitatlon, improvémey, cepalr, or other loas agrecment which Borrower eniers into whis Lender, Lender, at Lender's
option, may requlre Borrowe: o execute ansd deliver to Lender, in a fonn neeeptoble to Lender, nn assignment of any riphts,
clabs or defenses which Boreswer tmy havie agalnst partles who supply lubor, mnterinls or services in connectlon wilh
Improvemeitts mode to the Properiv.

16, CFransfer of the Praperty orn Bencllell Intecest In Borrower, 1f all ov any part of tie Property or any lnterest in
it s solbd or transferred (ot if o berefr s inicrest in Borrower is sold or trsferred and Borrower s not o natursd person)
without Lender's prior written consent, Lendar may, ot is optlon, require inmedinte payment in full of all sums secured by
thik Mortgage. However, this option shiall ot e exerelsed by Lender 11 exereise s peohibited by federal Inw ns of the date of
this Mortgnge.

Il Lender exercises this option, Lender sholy eive Borrower nolice of aceeleration, “The notlee shall provide o period of
nut fess tinn 30 duys from the date the notlee' s delrered or malled within which Borrower must piy tll sunmu sceured by this
Maortgage. I Borrower falls to pay these sums prseto thc. cxplration of this period, Lender may invoke any remediey
permitied by this Mortgage without further netice or demesd on Borrower,

NON-UNITORM COVENANTS. Borroiver wnd Lender further covenutt ancd ageee ai follows:

17.  Aceeleration; Remedtes, ¥Except at provided 1 zavagraph 16 hercol, upen Borrower's brench of uny covenant
or ngreement of Borrower in this Mortgige, IncludingZod covenunls 1o puy when due any smns seeured by this
Mlortgage, Lender prior to secelerntion *ilmit give notlce to Rocrawer us provided tn purgraph 12 hereol speclfylags (1)
the breelr; (23 the setion vequleed to core such brenely (3) w Oute, not less than 10 doys Tfrom the dide the nolice is
miiled (o Burrower, by which such bieack inust be cured) und (8 1hat fallure to cure such brenelt on or before the date
speelfied in the notlee may vesult in accnlerntion of the sunysecured by this Movtpage, forcelosure by judicinl
proceeding, and sanle of the Property. 'The notice shall further Inform Borrower of the right to relnstate ufter
peeelerntion und the elght to assert in the foreclosure proceeding the nesexistence of n defaull or ony other dufense'of
Birrower to aeceleration und Foveclosury,. If the brench Is not cured odor) helore the dute specified (n the notice,
Lomter, ut Lender’s option, winy declure ol of the sums seeured by this Murtgoape to be immedintely duee wnd payable
whthout further dennd und may Forecluan this Mortgage by judlelat proceedivgcLender shull be entitled to colleet n
such proeecding ull expenses ol hn'et.lmutc. Including, but not Hmited to, reuspyabile attorneys' feey, und costs of
dircomentary evidence, absteuets and title reports,

18, Borrowerts righd to Reinstte, Motwithstanding Lender's acceleration ol the suins scoured by this Morigage due to
Burrower's breach, Borrower shnll hiave thi vlght to have uny procecdings bepun by bepderto enforce tils Mortgage
discontinued at any time prior to entry of ' judgment enforcing this Mortgage 11t (n) Borrowe: piys Lender all sums which
would be then Jdue under this Mortgsge atd the Note had no adeeleration veerrred; (b) Borrower eures all breaches of any
other covenamts or agrectients of Borrewer contained In this Mortgage: (¢) Borrower pays @ reasonnbleaxpenses incurred by
Lander in enforcing the covennnts and agrirenients of Borrower contained in this Mmu,u;.t.. and by enforcing Lender's
remedics as provided n paeageaplt 17 heceuf, Including, but not lmited to, reasonable attorneys' fees; and (d) Burrower lakes
such nction as Lender muy reisonably require to nssure that the Hen of this Mortgnge, Lerkder's interest in the Property snd
Rorrawer's obligation to puy the sums sccured by this Mortgage shall continue unimpaired. Upon such payment und cure by
Borrower, this Mortgnge and the obligationh secured hereby shall remaln in full force and effect as if no pecelerntion had
ovecurred, \

19, Assignment of Rents; Appolniment of Reeelver, Ay addidonal security hereunder, Borrower hereby assigns io
Lender the remts of the Property, provided that Borrower shall, prior to scceleration under paragraph {7 hereofl or
abandenient ot the Properiy, have the right' o collect and retaln such rents us they become tlue and payable.

Upon neeeleration under paragraph 17 hereof or sbandonment of the Property, Lender shall be entitled o hove o receiver
appointed by n court to enter upon, take possession of und manage the Property and tu collect the rents of the Property
including those past due. Al rents colfected by the recelver shall be applicd first to payment of the costs of mamagement of the
Property and collection of rents, including, but not Hmited to, receiver's fees, premiums on receiver's bomds nnd reasonable
attorniys’ fees, and then to the sums securnd by this Morigage. The receiver shall be Hubde to account only for thase rents
actually received.

20. Relense. Upon payment of al! stns secured by this Mortgage, Lender shall release this Mortgage without charge to
Lorrowver, Borrower shiall pay all costs of redordation, If any.

I d
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" - 23, Walver of Homesteud. Borrowar hereby walves all right of homestead exeiaption in the Property.

i

)

"? _ REQUEST FOIR MOTICE OF DEFAULT AND FORECLOSURE

. UMDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

i

i Borrower and Leader request the Holder of any morteage, deed of trust or other encumbrince with a lien which has
i priority ever this Mortgage o give Notlee 62 Lender, st Lender's address set (orth on page one of this Moatgage, of any

default under the superfor encumbrance and o1 any sale or other foreclosure actlon.

IM WITNESS WHEREO, Borrower has executed this Mortgage,

/jduL . /&wnﬂz_ﬁ/ (Senh)
/7 Horower

QSE;(/ (Senl)

Bosrower

{Seal)
Burrower

{Seab
Hotsower

BFTATE OF ILLINOLS, C Cr?@ County ss:

1, 77{17 L)’{‘)ﬁmﬂ;"ﬁ"”‘)‘:‘:w . o Notary Public in and for said County and Sune, do
herely certify thiat
ACTIE W, RUSSELL AND LUCY A. RUSSELL

perseanlly known to me to be the same person(s) whose naue(s) isinie subseribed 1o the Torepoing Insteument, appeered

before e this doy in person, and ackuowledged that he/she/they signed and aclivered the said Instrument as hisfherfthelr free
viluntary nct, lTor the uses and purposes therein set forth, :

Given under my band and officinl sual, this 17TH duy of SEPTAMBER , 1997 .

Ny Conmnnisslon explres: ceretetebtbbssrat é‘z '%——-
» : b~
3%t TOEFICIAL SEAL” e atlicd m—

®
-
: Subhe
CAROLYN RITTEN i LNty bl

NOTARY PUBLIC, SYATE OF ILLINOIS

My Commission Expires June 25, 2001
000000‘00‘0004000000000000.

[ITTTZ L0 04

RECORD AND RETURN TO:

WALSH SECURITIES, INC.
& (AMPUS DRIVE
PARSTPPANY, NJ 070%4
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wBEGAL:

Y ADDRESS:

PIN:

UNGQERICIALLLIPY

LOT 21 AND LOT 22 (EXCEPT THE NORTH 20 FEET THEREOF) IN
BLOCK 3 IN HENRY DIRK'S SUBDIVISION.OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOY, RECORDENR MAY 22, 1914, AS DOCUMENT NUMBER 542270,
IN COOK COUNTY, ILLINCIS.

1401 NORTH LUNA
CHICAGO, IL 60651

16-04-109-018-0000
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