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NORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 1937, oetween Joseph L. Garcla and Kathryn A. Garclg,
Huaband and Wite, whose address |s 2312 West 103tk Street, Chicago, IL 60643 (referred to below as
"Grantor"); and Standard Bank and Trust Company, whoe at’dreas (s 2400 Wesl 95th Street, Evergreen Park,
1. 60805 (retorred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor niortgagas, warrants, and conveys to Lender all
of Grantor's right, litle, and interest In and 1o the following described real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; &'l ensemants, rights of way, and
appurtenances; all waler, water rights, watarcourses and ditch rights (Incivaing stock (n utilities with ditch or
irrigation rights); and ail other rights, royalties, and profita relating to the real propedty, Including without limitation
all minarais, oll, pas, geothermal and similar matters, located In Cook Counly, State of lilinols {the "Real
Properly"¥:

Lot 82 In the Resubdivision of Blocks of the Resubdivialon of Blue lsland Land and Bullding
Company'a of certain Lots and Blocks in the Morgan Park in Waehinglon Haiplia In Section 18,
Townshlp 37 North, Range 14, East of the Third Princlpal Meridinn, in Cook County, ii'nvle

The Real Properly or e address is commonly known aa 2312 West 108th Streel, Chicago, IL 60643, The
Roenl Proparty tax identilication numbar {8 25-18-305-021,

Grantor presenty assigns to Londar all of Grantor's right, title, and inlerost In and 1o all laasos of the Property and
all Rents from the Proporty. In addlition, Grantor grants to Lender & Uniform Comrnercint Codte security interest in
the Personal Property and Hants,

DEFINITIONS, The following words shall have the following meanings when uged in this Mortgage, Torms nol
otherwise definad in this Mortgage sholl have the moanings attributad o such terms In the Unlform Commerclal
Code. All raterencos to dollar amounts shall mean amounts in lawful money of the United Statas of Amarice.

Grantor. Tho word *Grantor® moans Joseph L. Garcla ond Kathryn A, Garcla. Tha Grantor Is tho mortgagor
undar this Mortgage.

Guorzntor,  The word "Guaranior” means and Includes without imitation each and all of the guarantors,
sureiies, and accommodution parties in conneclion with the Indeblednaoss.
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Improvamenis, The word "Improvements™ means and includes without Hmitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedneas. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enlorce obligations of Grantor under this Morigage, together with interest ori such amounts as provided in
this Morigage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $164,315.00,

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. The
Lender le the mortgagee under this Mongage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and incluges without
limitation al! aze.gnments and security interest provisions relating 1o the Personal Property and Rents,

Note. The worc "riote” means the promissory note or credit agreement cated Sepiember 23, 1497, in the
original principal zincunt of $100,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinaricings of, consolidations of, and substiiutions lor the promissory note or igreement.

The Interest rate on the Mora I8 7.260%. The Note is payable in 180 monthly paymems of $812.86. The

muturity date of this Moriguc a3 October 1, 2012,

Personal Properly. The worrs "Personal Propeny” mean all equipment, fixtures, and other anicles of
rsonal property now or hereaiier owned by Grantor, and now or hereafter aftached or afiixed 1o the Real
roperly; together with all accessions, nats, and addilions to, all replacements of. and all substituticns for, any

of such property: and together with all ‘proceeds {including without limitation all insurance praceeds and

refunds of premiums) from any sale or uitier disposition of the Property.

Property, The word “Property” means coligctively the Real Property and the Personal Property.

Real Property. The words "Real Propenty" inzan the property, interesie and rights described al:ove in the
"Grant of Morigage" section,

Releled Documests. The words "Related Documen's” mean and include without iimitation all promissory

notes, credit acreements, loan agreements, enviroamantal agreements, guaranties, Security ajreements,
morigages, di lﬁda of trust, and all other Instruments, ayre2menis and documents, whether now ¢r hereafler
existing, execvted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents revenues, income, issues, royaities, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND "HE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT i THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTCIR UNDER THIS "U{TGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shzll pay to iender all
gnmggrn‘lﬁiss&cuéggg%y this Mortgage as lhay become due, and shall strictly perform 2l ¢! Grantor's obligatioris
0 +

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's‘posression and use of
tha Property shall ba govarned by the following provisions:

Possession and Use. Untit in default or until Lender exercises its r_‘i%ht 10 collect Rents as provided for in the
Assignment of Rents form executed by Granlor in cornection wilh the Property, Grantor-niay e@main in
possession and control of and operate and manege the Property and collect the Renis {from the Fropery.

Duty to Maintain. Grantor shall maintairn the Property in tenantable condition and prompily perfom all repaus,
replacaments, and maintanance necessary to preserva its value.

Hazardous Subaisnces. The terms "hazardous wasie,” "hazardous substance,” "disposal,” "release,” and
"threatenped release,” as used in this Mortgage, shall have the same meanings as set forth n the
Comprehensiva Environmental Rasponse, Compensation, ang Liabllill:r Act of 1880, as amended, 42 U.S.C.
Section 9801, et seq, QCEHCLA"). the Superfund Amendiments and Heauthorization Act of 1886, Pub. L. No.
9p-49D ("SAﬁA") the Hazardous Materlals Transportation Act, 49 U.5.C. Section 1801, ! seq., the Resource
Conservation and Recovery Aci, 42 U.S.C. Section 6801, et sec!’.l. or other applicable slate or Federal laws,
rutes, or regulations adopted pursuant to anr of the foregoing. The terms "hazardous waste" and “hazardous
subsiance” shall also include, withow! fimkation, petroleum and petroleum by—products or any fraction thereol
and asbeslos. Granfor represents and warranis 1o Lender that: (a) During the period ol Granior's ownership
of the Property, there has been no use, generation, manufacture, slorage, treaiment, disposal, release or
threatenad release of an¥ hazardous wasle or substance by any person on, under, about or from ihe Propenty;
{b) Grantor has no knowledge of, or reason 10 believe thal there has been, excepl as previously disclosed 10
and acknowledged by Lender in writing, ((l) any use, generation, manulacture, storage, treatment, cllsposai,
ralease, or threatencd ralease of any hazardous waste or subsiance on, under, about or from the Propenx by
any prior ownars or cccupants of the Propernty or (i) any actual or threalened litigation or claims of iny kind
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by any persan relatling to such matters; and (c) Exca‘pt as praviously disclosed to and acknowledged by
Lender In wrlting, (i) neithar Grantor nor any tenant, coniractor, agant or other authorized user of the Property
shall use, penerate, manufacture, atore, troat, dispose of, or rolease any hazardous wuste or substance on
under, aboul or from the Property and (i) any such acilvity shall ba conducted in compliance with all
applicable federal, state, and local laws, regulations and ardinances, mciuding withou! limitation thosa laws,
regulations, and ordinances described above, Grantor authorlzes Lender and ite agents to enter upon the
Property to make such Inspections and tests, at Grantor's expaense, as Lender may deem appropriate to
determine compllance ol the Property with this section of the Morigage. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed o create any responsibitity or Hability
on the gart of Lender to Grantor or 1o any other parsan, The raprasentalions and warranties contained horaln
arg based on_Grantor's due dillgence n Investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against Lender for indemnlty or
contrivution in the event Grantor becomes llable for cleanup or other costs under any such laws, and " (b)
agrees to Indemnily and hold harmless Lender against any and all claims, losses, liabillties, dama?es
{)enaltlas‘ and expehses which Lender may directly or Indirectly sustain or sufter resulting from a breach of
his saction el the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or thiea.ened releage occuiting orior 10 Grantor's ownership or Interest in the Property, whether or not
the same was 4 should have been known 1o Grantor. The provisions of this section of the Mortgage
including the ob'iqbtlon 10 incemnity, shall survive the payment of the Indebtixdness and the satisfaction and
reconveyance of ipilan of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whetiar oy foreclosure or otherwise,

Nuisence, Waste. Granirshall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on orto'the Property or any portion of the Property, Without limiting the generality of the
foragoing, Grantor will not «sinove, or Eranl to any other party the ripht to remove, any limber, minerals
(including oll and gaa), soll, gravsi.or rock progucts without the prior written consent of Lender.

Removal of Improvements. Grantyr shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lrnuer, As a condiiion to the removal of any Improvements, Lender maﬁ
require Grantor to make arrangemems salisfactory to Lender to :eplace such improvements wit
improvemeris of at laast equal value.

Lender's Riﬂht to Enter. Lender and its £gets and representatives may enter upon the Real Property at all
reasonable fimes to altend 10 Lender's inie,2sts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thiz Meraag,2.

Compllance with Governmental Requirementa, 3rantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In eftect, of all governmantill authorlties applicable to the use or oecupancy of the
Proparty. Grantor may contest in good faith any suciv law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, au-lorg as Grantor has notified Lender In writing prior to
dolnc? S0 and 80 Ion& as, in Lender's sole opinion, Lenuer's-interests In the Property are not jeopardized.
Lender may require Grantor 10 post adequate securfty or a gurstv bond, reasonably satisfactory 10 Lender, to
protact Lender's interest,

Outy to Protect, Grantor agrees neither to abandon nor leave unattendsad the Property. Grantor shall do al!
other acts, in addition to those acts set forth above In this section, wich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declarg imrediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prio; written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" mesis the conveyance of Reai
Property or any right, title or interest therein; whether legal, beneliclal or equitahle, -whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land coniragt, contiaz( for deed, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignmery, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cther methid of conveyance
of Real Property inlerest. It any Grantor Is a corporation, parinership or limited llabliity company, transter also
includes any change In ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liabliity company Intergsts, as the cagse may be, of Grantor. However, this option shall ol be exerclsed
by Lender if such exercise Is prohibited by federal law or by lllinols law.

m)r('%gggw LIENS. The following provisions relating to the taxes and llens on the Property are a part of 1his

Payment, Grantor shall pay when due (and in all events prlor to delinguency) all taxes, payroll axes, special
taxes, agsessmenis, waler chan;iea and sawer sarvice charges levled against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Proparty. Grantor shall maintain the Proparty fres of all llens having priority over or equal 1o the Interast of
Lendar under this Mortgage, except lor the lten of taxes and assassments not due, and excep! as otherwise
provided In the following paragraph.

Right To Conteat, Grantar may withhold payment of any tay, assessment, or claim tn copnectlon with a good
talth dispute over the obligation'to pay, so long as Lender's interest in the f-’_roperty (s not AeoFardlzed. if a'lien
arlses or s filed as & result of nonpaymant, Grantor shall within fifteen (15) daya after the lien arises or, If a
lten s filed, within fiiteen (15) days ater Grantor has notice of the (lling, secure the discharge of the llen, or If
requested by Lender, deposit with Lender cash or a sufficlent corperate surety bond or other security
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salisfactory to Lender in an amount sufficient to discharge the lien Slus an‘f costs and attorneys’ fees or other
charges (hat could accrue &8 a result of a foreclogure or sale under the lien. In any contest, Grantor shall
delend itsall and Lender ard shall satlsfy any adverse judgment before enforcement ‘againsg the Propenty.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate %overnmental official 1o°deliver 1o Lender &t any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any werk is commenced,
any services are furnigshed, or any materials are supglled to the Propery, if any machanic’s lien, matetialimen's
lien, or other lien could be asserted on account of the work, services, or materials. Granter will upun request
of Lander furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cos!
of such improvements.

m?tpfg%w DAMACE INSURANCE. The following provisions relaling to insuring the Property are a parl of this
gage.

Mainmenance of ‘nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverags -endorsements on a replacement basis for the full insurable value covering ali
improvements on Tra F.eal Property In an amount sufficient to avoid application of any coinsurance clause, and
with a stardad mortgagee clause in favor of Lender, Poiicies shali be written by such insurance companies
and In suck: form as may o+ reasonably acceptable to Lender. Gruntor snall defliver to Lender cetiiicates of
coverage frcm each Insure containing a stipufation that coverage will not be cancelled or giminiche: without a
minimum of ton (10) days’ citor writien notice to Lender and not containing any disclaimer of the insurer's
liabilty for fallure to give such nuice, Each insurance policy also shall include an endorsement providing that
coverage In fivor of Lender will nut'de Impaired in any way b[y any acl, omission or default of Grantor or any
ather persan. Should the Real Property-al any time become located in an area desianated by the Director cf
the Federal Emergency Managemen ﬂge‘ncy as a special flood hazard ares, Grantor aﬁ_{ees 10 obtain and
maintain Federal Flood Insurance for e vl unpaid principal balance of the loan, up to ihe maximum policy
limits set undzr the National Flood Insuranrc Program, or as atherwise required by Lender, and o mainiain
such insurance for the term of the loan.

Application o Proceeds, Grantor shall prompliy nolify Lender of any loss or damage {0 the Property. Lender
may make proof of loss if Grantor fails to do 'sc wihin fifteen (15} days of the casualty. hether or not
Lender's secarity is Impaired, Lender may, a1 ‘ts election, apply theé proceeds to the reducton of the
Indebledness, payment of anv lien affecting the Prcpe:ty, or the restoratiori and repair of the Property. I
Lender elects to apply the proceeds to resicration ana repalr, Grantor shall repair cr replace the camagad or
destroyed Improvements in & manner satisfaclory to Lendsi, Lender shall, upon satisfactory proof of such
axpenditure, l:ay or reimburse Grantor from the proceeds forthe reasonable cost of repair or restoration if
Grantor I8 not in default hereunder, Any proceeds which haie nnt been disbursed within 180 days after their
receipt and which Lender has not committed to the repalr or-restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then o prepay accrued interest. and the remainder, it
any, shall be applied to the principal balance of the Indebtednces, If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Giassur.

Unexplred Insurance at Sale. Any unexpired Insurance shall inure 10 tne benefil of. and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s caie or cther sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Mroperty.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to-ue retained from the loans
proceeds In such amourit deemed to be sufficient by Lender and shall pay monthly ito 1nat reserve account an
amaunt equivalent to 1/12 of the annual real estale taxes and insurance premiums, as eailniatad by Lender, 60 as
to provide sufficient funds for the payment of each year's taxes and Insurance premiums znz month prior to the
date the taxes and insurance premiums become delinquent. Granrtor shall further pay a morithiy pro-raia share of
all assessments and other charges which may accrue against the Property. All such paymenis saall be carried in
an Interest-free reserve account wilh Lender, provided that if this Morigage is executed in cuniection with the
granting of & mortgage on a single-family owner-ociupied residential ?ro?enz. Grantor, in liev of establishingi
such reserve account, may pledge an interest-bearing savings account with Lender 1o secure the paymeni 0
estimated taxes, insurance premiums, agsessments, ang other chargles. Lender shall have the right 10 draw upon
the reserve {or pledge) account to ?ay such items, and Lender shall not be required 1o determine the validity or
accuracy of any item before paying It.” Nothing In the Mortgage shall be consirued as requirin Lencer lo advance
othar manigs for such purposes, and_Lender shall not Incur any liability for anything it may do or omit 1o do with
respect (o the renerve account. Subject to any limitations set by applicable law, if the amounl so eslimated and

aid shill prove to be insufficient 10 pay such 1axes, insurance premiums, assessmeris and other charges,

rantor shail pay the difference as required by Lender. All amounts in the reserve account are hereby pledged 10
further siecure the Indebledness, and Lender is hereby authorized to withdraw and apply such amounts on the
indebteciness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor falls o comply with any provision of this Monpags:, or if any action or
roceeding is commenced that would materially affect Lender's [nlerests in the Prope X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

axpends In 8o dolng will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
become due during aither (i) the 1erm of any applicable insurance policy or (i) the rema ning term of the Nole, or
(c} ba traated as & balloon payment which will ba due and payable at the Note's maturay, Thi
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socure payment of these amounts, Tho rights provided for In \his paragraph shall bo in addition to an{ athor
rights ar any reamedios 10 which Londer may bo ontitlod on account of the dofault, Any such action by

W Pl

ender

gggll not bo construod as curing the dofault so as to bar Londar from any remedy that it otharwise would have

'm\rﬁli?‘ggw; DEFENSE OF TITLE. Tho loflowing provisions rolating to ownarship of the Praperty are o part of this

Tille. CGrantor warranmty that, (a) Grantor holds food and marketablo tie of record 10 the Rroperty In foe
simple, tree and clear of all liens and encumbrances ather than those sot forth in tho Real Properly description
or In nnr title insuranco policy, thle raport, or fingl tHle opinion issuod in tavor of, and accopied by, Lender In
connaction with this Mortgage, and () Grantor has the full right, power, and authority 1o execule and dolivar
this Mortgage to Lender,

Defenae of Title, Subject to the pxceptlon in the paragraph above, Grantor warrante and will forever defond
the title to the Fropartk agalnat the lawlul claims of ali parsons. In the avant any action or proceeding Is
commenced the! questions Grantor's titlo or the Interest of Lender undar this Mortgage, Grantor shall dofond
the action at Cramtor's expense.  Grantor may he the nominal Fnr y In such proceeding, bul Londer shall be
antitled to participate in iha proceading and to be represeniad in the proceeding by counsel of Lender's own
cholce, and Gra:terwill dellvar, or cause to be delivorad, to Lender such Instruments as Lender may request
from time to time ta_ze:mit such participation.

Compliance WIith Lawe Grantor warrants that the Praperty and Grantor's use of tho Property complies with
all axisting applicable” i&ws, ordinances, and ruPulmlons ol governmental authorities, including without
limitation all ‘applicable ‘envronmental laws, ordinances, and regulalions, unless otherwise specifically
axcepted In the environmeria! agreement oxocuted by Grantor and Lender relating to the Property.

CONDEMNATION. The following provistons ralating to condamnation of tho Property are s part of this Mortgape.

Arpgllcatlon of Nol Proceeds. If all-or any part of the Property is condemnod by eminent domain procaedings
of by any Procaedlng or purchase in eu vl condemnalion, Landar may at its alection requira thal all or any
ortion of tha net proceeds of the award be applled to the Indebtadnass or the repair or restoration of the
roparty.  The nel proceeds of the awarc shall mean tha award aftor payment of all rousonable costs,
expenses, and atlornays’ 1008 Incurred by weatar.in connaction with the condemnation,

Proceedings, If any praceeding in condemnastiviv is filed, Grantor shall promptly notify Lender In wrlting, and

Grantor shall promplly take such steps as may bs-necessary to dolend tho aclion and obtaln the award.

Grantor may be the nominal PMY In such progaeding, but Lender shall he emilled 1o participats In the

pracaeding and to be represented in tha proceeding 'y sounsel of ils own cholce, and Grantor will deliver or

gg\u‘sl;a tg"%e dallverad to Lendor such insiruments as /%y ba requestod by it from time to time to parmi such
articipalian,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMZMTAL AUTHORITIES. The following provislons
ralating to ¢ovarnmental taxes, lees and charges nreg a part of this'Muartgage:

Currenl Taxes, Fees and Chargea. Upon request by Lender, Ciantor shall execute such documents In
addition to this Montgage and take whatever other action is requestert by Londer to perfect and continue
Lander's lien on tha Real Property. Grantor shall relmburse Lencier 1ar #! taxes, as described below, toPether
with all expenses incurrad I racording, partacting or continuing this Marigane, Including without limiation all
taxes, lons, documentary stamps, and other charges for recording or regigtorinig this Morigage.

Taxes. The following shall consttute 1axes to which thls section applles: (€) a-coecific tax upon this lype al
Monﬁa&e or upon all or any part of the Indebtedness secured by this Mort%a%u: (L) & specitic tax on Grantor
which Grantor is authorized or required to daduct from payments on the indeblednsads secured by this type ol
Morlgage; (c) a tax on this type 0 Mort?age chargeable against the Lender or the nolcar-of the Nole; and %1)
% r%%?gr ic tax on all or any portion of the Indebtedness or on payments of principal ‘a=d. Interest made by

Subsequent Taxes, It any tax to which this sectlon_applies is enacted subsequent ‘o ‘he date ol this
Morigage, this event shull have the same effect as an Evant of Default (88 defined below]. ard Lender may
gxercise any or alt of its avallable remadies for an Event of Defaull as provided betow uniese Grantor sither
a) pays the tax before it becomas delinquent, or ’b) contests the tax as provided above in the Taxes and
t }efgn%%cruon and deposits with Lender cash or & sufficient corporate surety bond or other securlty satisfactory
0 .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a
securlty agreament are a part of this Mortgage.

c'l

Security Agreement, This instrument shall constitute a sacurity agreament 10 the extent any of the Property
conatitutes lixtures or other peraonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from lime to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other acticn Is requested by Lender to perfect and continue Lendar's security interést in the Rents and
Personal Property, In addltion to recording this Mortgage In the real property records, Lender may, at any
time and without further authorlzation from Grantor, file executed counterparis, copies or reproductions of this
Morigage as a ﬂnanclngl statement, Gran}or shall reimburse Lender for all expenses Incurred in pertecting or
cantinuing this securlty interest, Upon default, Grantor shall assemble the Fersonal Propenr in a manner and
at a place reasonably convenlen! to Granter and Lender and make it avaliable to Lendar within three (3) days
after receipt of written dernand from Lender.

Addresses. The maillng addresses of Grantor (debtor) and Lender (secured party), from which information

4 e

Jo o afiy )
T RLReLLLS



—*——
UNOFFICIAL COPY o

09-23-1087 MORTGAGE Page ¢
l-oan No 141-5998 (Conilnued)

ATy e Sy ELL S

concerning the securi interest granted b ihis Mongn ;n?a be oblalnéaméach as ; > ;il’&d by the Uniform
Commercf%i Cods), areyas siatedgon the ﬂrgl page of t%ie? Mongage. ( e y

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foltowing provisions relating 1o turther assuriinces and
Atlornay-in-fact are g part of this Morngage.

Furthor Assurences, At any 1ime, and from time to time, upon reques; of Lender, Grantor will make, execute
énd delivar, or will cause 1o be made, exacuted or delivered, to Lender of lo Lender's designee, and when
requasted by Lender, cause to be fited, recarded, rated, or rerecorded, ae the cage may be, al such timeg
and In such offices and places ag Lendar ma,y deem appropriate, any and ail such mongal;es. deeds of fruss,
secerity duods, security &g;reemems. financing sitements, continuation slatemenis, instruments of further
assurance, certlficates, an other documents as may, in the sole cpinion of Lender, ba necessary or desirabfe
in order 1o effactuate, complete, d)erfact, continue, or preserve (a) the qbll?auons of Grantor under the Note,
this Mortpage, and the Related oCuments, und (b) the fieng and security interestg credled by (his Morgage
as first and prior llens on the Property, whether Now awned or heregfier acquired b{ Grantor,  Unipss
prohiblted by iaw or a reed to the contrar by Lender In writing, Grantor shali reimbiurse Lender for af) cosls
and expensgen Incurr in connection with § @ matiers referred to in thig paragraph.

Atlorney=ir et (1 Grantor falfs 1o dg any of the things referred 10 in the preceding PBragraph, Lerder may
do 1o for anf"'n {he name of Grantor and at Grantor's expenge, For such pumoses, Granlor |ereby
irrevocably appoinis Lender ag Grantor's aorney-In-fact for the Purpese of maidng, executing, deliverinP.
fling, recoraing, o7« doing all other things as may be necessary or desirable, in Lender's 80!2 opinion, 1o
accomplish the mayzrs referrad 10 In the preceding paragraph,

FULL PERFORMANCE, Ii Gra-tor pays all the idebledness when due, and olherwise performg all the obligations
Imposed upon Grantor underihg Mo gage, Lender shall execule and deliver 10 Granior a suitable sasfaciion pf
this Mnitpage and sultable o'iemonts of lermination of any financing statement on file evidencing Lender's
gecurity Interest In the Renls and tha Lergopal Propeny, Grantor will 'nay. i permitteg by Aapplicable jaw, any
; y Rowever, bayment is made lyy Grantor,
whether voluntarﬂr Or otherwiss, or by @aarontor or by any third party, on'the indebtedriess ang thereater Lender
I8 forcad 10 remit the amcunt of that payment (aj fo Grantor's trustea’in bﬂnkruptc¥ Or to any simifar person under
any federal or state b nkruplcg law or iaw fur 1he reilef of debiors, (b} by reagon ¢ any judament, decrge or order
of any cour or admin strativa body having junrdintion over Lender or any of [ enger 5 oro‘)eny. or (¢} by reason of
Bny setilement or Compromies of any claim ronds By Lender with an claimant {inc uding withou! limitation
Grantor), the Indabredness shall be considered uquir! for the Purpose ol eriforcement of thig Moripage ard thig
Mortgage ghgil conlinue to be effeclive or shall e ‘einslaled, ag the cage may pe, notwithstanding any
cancellation of thig Morigage or of any nole or other inotrimens or apreemeni evideriting ihe Ingdebtedness ang the
Property. will continua to secure the amoynt repaig or reecvared 1o 1he Same exten! ag if thal amouny never hag
een onqinally recelved by Lsnder, ang Grantor shall bg 0rund by any judgmen, decree. crder, setlemen or
tomprotnise ralating to the Indebtedness or 10 thig Morigage.

DEFAULT, Each of the foliowing, At the option of Lender, shall Coastitute an event of default ("Event of Defaviy™)
under this Mortgage:

Defuult on Indebtedness, Failure of Grantor to make any paymen. whe: gue on the indebtedness,

Defoult on Other pa ments. Fallure of Granior within the time required by this Morgage 10 make any
payrﬂent for taxes or NBUfance, or any other aayment necessary {o preven i ng of or to effect discharge of
any llen,

Environmenta) Detsult, Faijure of any pany 10 comply with or perform vihien gue apg 1erm, obligation,
Covenant or condition contained in any env ronmental agreemen executed in conne<iion with 1he Propenty.

Comiplisnce Defayit, Fallure of Grantor o comply with agy other term, obfigatian, Covenant or condition
tontained in this Mortgage, the Note or in any of the Related ocuments,

Falae Statements, Any warramK. répresentation or statement made or furnished tc Lender by or on behat” of
Grarnitor under thig Mon&age, the Note or the Related Dacuments s faise or risteadiig i any materias
respect, either now or at the time made or furnished,

Defuctiva Coliateralizallon, Thig Mortgage or any ol the Related Documems ceases 1 be in {ull force ning
effant (including failure of any collateral documents 1o Create a valid and perfecied Security interest or lien - g
any lime and for any reason,

Death or lnnolvency. The cealh of Grantor, the insolvenpy of Grantor, the a poiniment of a receiver for any
part of Grantor's property, agar assignment for the enefil of cregitors, an-,é gipe of credilor workouyt, o lhe
Y Or against Grantor.

Foreiciosure, Forfeitura, etc, Commencemeny of foreclosure or forteliure proceccings, whelher by judisial
proceeding, solf~help, repossession or any other method, by any credisor of Granksr or f any governmenjaj
af;ency against any of the Propenty, However, 1hig subsection "shall not appl‘y ir the eveny of a good faih
dispute by Grantor as 1o the validj ‘y or reasonableness of the claim which is fhe basis of Ihe foredlosure: or
forefelture proceegin , Provideq that Granior gives Lender writen notice of such claim and furnishes reser ves
Or & gurely bond for the clalm savislactory 1o Lender,

Breach of Other A?reemant Any braach hy Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period Provided Inerein, including withous limitation
Jar;y Agresment concerning any Indebtedness or piRer obligation of Grantor 10 Lender, wheter existing now or
ater,

Events Affecting Guarantor, Anr of the preceding events QCCurs with respecy (o any Guaramor of any of the
indebtedness or any Guarantor dles oy becomes incompetent, or revokes or disputes’the validity of, or liabliity
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under, any Guaranty of the Indebtednesa.
Insecurity. Lender reasonably deoms itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, may axercise any one or more of the following rights and romedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtednens. Lendaor shall have the rlght at its option without notice 10 Grantor 10 declare the
emiﬂlar tgc{gbsgdness immedialely due and payable, including any prepayment penalty which Grantor would be
require v,

UCC Remedies. With respact to all or an?{ part of the Personal Property, Lender shall have ali the rights and
remedies of & secured party under the Uniform Commercial Code,

Collect Rents., Lander shall have the righl, without notice to Grantor, to take possession of the Property and
collect the Hents, Includtnq amounts past due and unpald, and apply the net proceeds, over and above
{ender's coste, againat the indebtedness. In furtherance of this right, Lendar maly require any tenant or other
user of the F:orerty 1o make paymants of rent or use faes directly to Lender. It the Rents are collected by
l.ender, than Granior Irrevocahly dasignates Lender as Grantor's attorney-in-fact to andorse Insiruments
received In paymant thereof in the name of Grantor and to negotiate the same and coliact the proceeds.
Paymants by tenarisor other users to Lendear in response to Lender's demantd shall satisly the obligations for
which the paymants nm made, whather or not any proper grounds lor the demand existed. Lender may
axarcisy ita rights undar s subparagraph eilher in persan, by agent, or thraugh a recelver,

Morigageo in Possessicn, wender shall have the right to be placed as mortﬁagee in possession or 1o have &
recolver appolnted to take peseassion of all or any part of the Properly, with the power to prolect and preserve
the Praperty, to operale tha Froperty preceding forecloaure or sale, and to collect the Retts {rom the Property
and apply tha proceeds, over ard-nbove the cos! of the recelvorhlin. a%ninst the Indebtedness. The
mortgagee In possession or recelver may serve without bond If permiited by law. Lender's right to the
appointment ol a rocelver shall oxist whether or not the apparont value ol tho Properly exceeds the
ln g'btedness by a substantial amouni._ Employment by Lender shall not disquallly & persen from serving as a
acelver.

EJhudi’prlal gr?reclosure. Lender may obtain 4 udiclal decree foreclosing Grantor's intorest in all or any part of
o Property,

Deficiency Judgment, |l pormilted by applicably 1ew, Lender may oblaln & Judrlmum for any deficlency
remalning in the Indebtedness due lo Landor after aopiication of all amounts recelved from tha oxgreise of the
righta pravided in \hts saction.

Other Remedies, Londer shall have all other rights ard semedics provided in this Mongage or the Note or
avallabig at law or in equity.

Sale of the Properly. To the extont permiitad by applicable’low. Granlor nemhybwalvae any and all right to

have the property marshalied. In oxercising Its rights and romscies, Londor shall be free to pah all or any pan
of the Proporty together or separataly, in one salo or by separale sules, Lender ahall bo ontitled to bid at nny
public sale on all or any porilon of the Proporty,

Notice of Sale, Lander fgmll give Grantor raasonabla notice of tho tire and place of nn?z public saip of thy
Peraonal Property or of the time after which any private salo or olher Ierded isposition of the Parsonal
S‘rgggigy(;? é?"gggﬁnﬁc‘ie. Reasonable notice shall mean notlce glvon at leea 0 (10} days before the limo of

Waiver; Election of Rameadiea, A waiver by any parp‘/ of a broach of a pr?wsion z1-1his Mortgage shall nol
constiute a walver of or prejudico the party'a rights otherwlae to domand strict coripiience with that praviglon
oF aé}r other provision, Election by Lendor 10 pursue any romedy shall nol excisur vurauit of any olher
ramedy, ang an alection to make expanditures or take action to pertorm an obllgaticn.ai-Grantor under hls
Mortgage after fallure of Qrantar to porform shall not affect Lendor's right 1o declars a derait and exerclse its
remedies under this Mortgage.

Attlorneys' Fees; Exgonuon. It Londar institutes any sult or action 10 enforce any of (o lerms of thig
Mortgage, Lender shall bo entitied to recover such sum as the court may adjudgo roasonable as attornoys’
loas at trlal and on any appeal. Whether or not any court action Is involved, al reab}onnble axpanses incurrad
by Lendor that in Lender's opinion ara necaaaar\‘ at any timo for the protoction of s Intorest or tho
onfarcament ol Its rights shall bacome & part of the Indoebtednoss payable on demand and shall bear Interast
from the dile of expenditure unti roﬁald al the rate provldejl for in the No]u. Expenses covered by thig
'mragraph include, withaut limitation, hawevor subjact to any limils under applicable law, Lender's atlorneys’
pos and Londer’s legal exponscs whothar or not thore I a lawsult, Including f“ orngys' fees for bankrupfcy
nroc?adlnga {including vllorts o modity or vacate any automalic slay or in nctlorﬂ appoals and any
anticipated post-judgment collaction services, the coat of soarching records, obta nln%t la reports (incivding
foraciosuro reports), survayars' ropons, and appraisal tees, and \itle Insurance, 1o tho extont permittod by
applicable law. Grantor also will pay any court cosls, in additlon to alt othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morgage, including without limitation any
notice of defnull and any notice of sule to Grantor, shall ba in wrling, may be sen! by telafacsimlie (untoss
otharwise required by law), and shall be o‘fuctlvo whan actually delivered, or whov] doposited With a na l?m\lly
recogrized avarnight ‘courler, or, I malled, shall bo doomed affectivo when ¢teposited in the Un taﬁ States mail [irat
ciasy, corttiled or registered mall, oataCPe propaid, dirgcted 1o the addresses shown near the beginning of this
Maodgage. Any party mnY change its aodress for notices under this Mortgaga by giving formal writter notice to the
othor parties, hpacifying that the purpose of the notlco Is to change the party's address. All coples of notlcas of

g,




i

UNOFFICIAL COPY .

09-23~1997 MORTGAGE Pape 8
Loan No 141-5996 {Continued)

fareclosure from the holder of any ilen which has priority over this Morigage shall be sent to Lender's address, 2§
shown near the beginning of this Mortgage. For natice purposes, Grantor agrees 10 keep Lender Informed at all
limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement cf the parties as {o the matters sel forth in this Monigage. No alieralion of or amendment {0 this

ongage shall ba effective unless given in writing and gigned by the party or panies sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the Slate of
llinols. This Morigage shall be governed by and construed in accordance with the lawe of the Slate of
INinots.

Caplion Hearings, Caption headln?a In this Mortgage are for convenience purposes only and are not 1o tie
uged fo inte:pre, or define tha provisions of this Morigage.

Merger, There shall be no merger of the Interest or estate created by this Mongage with any other interest or
gg}‘aae Itn ftl'Le %r.mnrw at any time held by or for the benefit of Lender in any capacity, without the wrilten
ent of Lender,

Mulliple Partles. All Oulpations of Grantor under this Mortgage shiall be joint and several, and all references
lo Granior shall mean ~ac and every Granlor, This means tha! each of the persons sighing below is
responsible for all obligaticne In this Morigage.

Severabliify, If a court of comoetent jurisdiction finds dny provision of this Mostgage to be invalid or
unenforceable as to any person e circumstance, such finding shall not render thal provision invalig or
unenforceable as 10 any other persons or clrcumnstances. If feasible, any such oflending provision shall be
deamed to be modified to be within *he imits of enforceabllity or vafidity; however, if the olfending provigion
cannot be so modified, it shall be stnzken. and ali other provigions of this Mortgage in all other respects shali
remain vaiid and enforceable.

Successors and Assigns. Subject to the (imiziions stated In this Mortgage on transler of Grantor's inlerest
this Mortyage shall be binding upon and inurz iv the benefit of the parlies, their successors and assigns. i
ownership of the Properly becomes vested in & peraon other than Grantor, Lender, without nolice (o Grantor
may deal with Granlor's successors with refercnce to this Mortgage and lhe Indebledness by way ol
an E%%g%nce or extension withou! releasing Grantor iz the obligations of this Mortgage or Hability under the
n ness.

Time Is of the Essence. Time is of the essence in the peifsimance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releaser and walves all riems and benefits of the
homastaad sxemption laws of the State of (iiinols as 1o alf Indet=aness secured by this Moitgage.

Waivers and Consents. Lender shall not be deemed 1o have waived ahy rights under this Mongage (or under
the Related Documents) uriless such waiver I8 in writing and signed by Lender. No delay or omnissicn on the
part of Lender in exercising any right shall o'perate as a walver of suct right or any other right, A waiver by
any party of a provision of this Mo. gaFe shall no! constitute a waiver of or Zraludice the party’s right olherwise
10 demand strict compliance with that provision or any other prowision, ‘Ne oriar waiver by Lender, nor any
courea of dealing between Lender and Grantor, shall Constiluic a waiver of anv. of Lender’s rights or any of
Grantor's obilgations as 10 any future transactions, Whenever consent by Lence: (8 required in this Moripage,
the granting of such consent ’% Lender in any instance shall not conslitule conunuisig consent to subscquent

{nslances where such congen: 8 required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTG/ G, AND EACH
GRANTOR AGREES TO (TS TERMS,

GRANTOR:

ybseph L. Garcla

& Aop obeg t‘i'.;l's
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Wby

2 INDIVIDUAL ACKNOWLEDGMENT

by
5
i} STATE OF \@Q‘ )
Cund. N
COUNTY OF )

On this day before ms, the undersigned Notary Public, petsonally appeared Joseph L. Garcla and Kathryn A.
Garcla, Husband snd Wilte, 1) me known 10 be the indivicuals described in and who executed the Mortgage, and
acknowledged that thzy signed the Mortgage as their frae and voluntary act and deed, for the uses and purposes

therain mentioned. B
Given yndar my ha \n%d,«... Icl?I seal this & day ofﬁbﬂ;é', | 19@7 ‘
X 0/«»65(
M N M’Wﬂ‘" Reslding at %{ ? '7[11Z N Sg ;5(?;-' ‘
e e P s T 0
Notary Publ!c in and for the State of = \l{ : VT OMFICIAL SEAL”

!
1
BETTY L. McKEOWN 2
A

Wy commission exples - hataeyPublic, Stale of Winsis
My (umm'l lnn lmln 1/2/ ’f]{?ﬂ
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