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L FIRST CHICAGO BANK iﬂm[ﬂmm.humwr 11,50
i 1BCO South Naperville Rd. '

It 60187

\"Mﬁ)i Equity Line

Loan Number:

Mortgage 5014360

THIS MORTGAGE ("Sceurlty Instrument”) {5 given on August 27, 1997 . The morigagor
is BRADLEY 5, RACAIEL AND JENNIFER A, RACHMIEL, NIS Wll’l'

A ("Borrower")
This Seeudity instrunsent J8 gheerndo _ The Birst Nationnad Bunk of Chicigo ,
which is o __Natlonal Bapk arganized mwd existing under the lows of - the Unlied States of Americn
whose pedress Is Que .le Mivionnd Plugs, Chicngo ... o THnolg0670 . (1 ender™,  Borrower iwes

Lgndur]hu|unxhnuu1pﬂnghnu sum ofwhinty-Four Thousad Ninulluudrulliﬂynnd No/ 1))

Doliars (1,8.8 34,950.00 Y, e tie nggregate unpsid amount of wil founs  wikt any disbursements  made
by Lender pursunnt to tha certiin MUt Gesity Line Agreement of even date herewhth executed by Borrower
("Agreement"), whichever g less, The Agreoment is hereby ncorparmed  in this Securlty Instroment by reference,
This debt {1 evidenced by the Agreement  which” Agreement provides Yor monthly nterest payments,  with the full
duebt, [Fnov pald eardler, due and payable tive years Tromthe lssne Dute (as deflued bnthe Agreemem), The Lender
witlprovide the Boerower whhia final payment notice ¢ least 90 days before the finakpayment must be mide,  The
Agreement provides hat loms may be made from Neie to tme during he Denw Period (ns defined fn the
Ageeement),  The Draw Perfod may be extended by Lented b its sole diseredon, but in no event later than 20
years rom the dide horeof. Al future Jomns willhive the sae Den priovity s the orfgiinl loar, "his Seeority
Instrment seeures W Lender: (0 the repayment ol the debt evidesred try the Agreement,  including sl prineipal,
mterest, and other charges s provided for in the Agreenient, and-all reeowals, extensions and moditientlons; (b)
the payment of all other sums, with fnterest, advanced  dnder paeageapls 6 9% 1his Securty Instrument  to protect
U seeurity of this Seeurity  Instroment; md (©) e performimee of Borrovez's, covenants  ad agreements — under
this Seewrity fnstecmtent and the Agreemenl and ul) renewnls, estensions apspwdileations  thereod, all of the
foregoing tot to exeeed (wico e mnximum: princpal sum sinted ahove,  For this purose,  Borrawer does hereby
morigage, grant and convey to Lender the Tollowing deseribed  property located  n Q0K Cotinty,
Ninols:

LOT M IN HLOCK SOIN KINSEY' 8 TALCOTY ROAD SUBDIVILION IN “THE
NORTHEASY 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANOW 12, BAST OF THE
THIRD PR{NICIPAL MERTDIAN , TN COOK CQOUNTY, ILLINOL)

Permanent Tax No ¢ 12:02.204.028
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which has the address of 1232 § CRES PARK RIDGE, 1L 60068
("Property Address"):

TOGETHER WITH ail the improvements now or hereafier erecied on the properly, and ail easements,  rights,
AppuriEnAnces,  rems, royalties, mineral, ol and gus rights and profits, claims or demands with respect o
insurance, any and wll awards made for the 1aking by emineni domain, weler rights and stock and. all fixtures now
or hereafler o part of the properly. All replacements  and  odditions shedl also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instriment as the "Propeny*. P

BORROWER COVENANTS that Borrower is Jawfullyseised of the estate hepeby conveyed and has he right 10
mortgage, geamt and convey ihe Property and tha the Propenty i: unencumbered, except for encumbrasices  of
revord, Borrover warrants and will defend  generally the title to the Property against_ all claims  and demands,
subject to any ericumbrances of record. There Is a prior mortgage from Berrower o CENTURION FINANCIAL
GRQUP —fle dated 0727197 and ecorded hs document number

COVENANTS. Beirorser and Lender covenant and agree as follows:

1, Payment of Princives and Inferest, Bosrower shall prompily pay when due the principsl of and intrest on
the debi evidenced by the Agrecment.

2. Apptication of Payment: Allpayments received by Lender generally shall be applied firsiio interest, then
principat and then to other charges,

3. Charges; Liens. Borrower siels pav all taxes, nspessments, charges, fines, and impositions attrsbutable to
the Property, and leaschold payments or glound rewts, ifany. Upon Lender’s request, Borrower shall prompily
furnish 10 Lender #l) notices of amounts™ 4o be paid under this paragraph.  The Borrower shall make these
paymenis directly, and upon Lender's request, prosaply. furnish 10 Lender receipts: evidencing the payments.

Borrower shal) pay, or cavse 1o be paid, whep Jue and payable all taxes, assessments,  waler charges, sewer
chorges, lcense fees and other charges ngains) o n connection with the Property and shull, upon request,
promply furnish to Lender duplicae receipis,  Borroveer may, in pood faith and with due diligence, contest the
valldily or amount of any such taxes or assessments,  provid<d that (a) Borrower shall notify Lender in writing of the
jutention of Borrower 10 contest the same before any (ax i sssessment  bas been increased by any interest,
penalties of costs, (b) Borrower shall first muke all contested payiriits, under protest if Borrower desires, unless
such comtest shull suspend the collection thereof, (¢) neither the Proresty nor any parl thereof or inferest therein are
o oany tme inany dunger of being sold, forfelted, lost or imerfered with, and (d) Borower shall fumish such
securlty ns may be required in the contest or as requested by Lender,

4. Hogard Insuronce,  DBorrower shal! keep the improvements sow ‘existing or hereafier erecied on the
Property Insured ugninst loss by fire, hazargs included within the term “cxwoded coverage” and any other
hazords, Including Noods or Nooding, for which Lender requires Insurance.  This insurance shall be maintained in
fhe omounts and for the periods that Lemler requires. The insurance carrier providingthe inserance shall be
chosen by Borrowes subject to Lender's approval which shall nol be unreasonably  witlheld, 1f Borrower fails 1o
maintaln coverage deseribed above, Lewder muy, st Lender's option, oblain covernge to prorcerLender’s rights in
" the Property in accordance with Paragraph 6,

All Insurance  policles and renewals shall be acceptable  to Lender and shall includs o standind  monguge
clause, Lender shall have e right to hold the policies and renewsls, 1{Lender requires, Borrower shall promply
give 1o Lender alf receipa of puid premivms and renewal notices. In the evem of lass, Borrower shail give prompt
notiee to the Insuennce carrier and Lender,  Lender mny make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shudl be applicd 10 restoration or
repuir of the Property damaged, I the restoration or repuir is cconomically feasible, Lender’s security is oot
Jessened and Borrower s not in default under this Sceurity Instrument or the Agreement.  Mithe resloralion or vepair
is not cconomically feasible or Lender's sccurity would be Jessened, the insurance proceeds  shall be apphied 1o
the sums seeured by this Securily Justrument, whether or not then due, with any excess paid 1o Borower. If
Borrower abindons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (o settle a clalm, then Lender may collect the insurance procesds,  Lender may use the
proceeds 1o repair or restore the Property or (o pay sums seeured by this Security Instnunent, whether of not then
dve. The 30-day perlod will begin when the nollee s given.

I under paragraph 20 the Propeny is ncquired by Lender, Borrower's right to any insurance policies and
proceeds  resulting from dumage to the Property prior to the acquisition shal) pass to Lender to the extent of ihe
sums secured by this Securlty Instrument immedintely prior to the acquisition.
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5, Preservation and Maintenance of Property; Borrower's Application; Lenscholds,  Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit woste,  Borrower
shnll be in default ifuny forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender's good
faith judgment could resuil In forfeiture of the property or otherwise materially impuir the Hen created by this
Security Instrument or Lender's security interest. Borrower may cure such a defauit and relnstate, #s provided in
paragraph 16, by cousing the nction or proceeding 1o be dismissed with a ruting that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest Inthe Property or other material impairment of the lien
created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccuraw information or statements to Lender (or
failed to provide Lender with any materinl information) in connection  with the loans evidenced by the Agreement.
It this Securily Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires. fee title to the Property, the leasehold and fee thle shall not merge unless Lender agrees to the
merger in writiag.

6. Protection of Londer’s Rights in the Propirty. 1 Borrower (ails to perform the covenants and agreements
contained in this Secucdy- Instndiment, or there is a legat proceeding that may significamly affcet Lender's rights in
the Property (such as sa-proceeding in bankruptey, probate, for condemnntion or to enforce laws or regulations),
then Lender may do and pay-for whatever is necessary o protect the value of the Property and Lender's rights in
the Property. Lender's actions, may include paying any sums secured by a Hen which has priority over this
Security Instrurnent, appearing 1ncoutd, paying reasonable  attorneys’ fees, and entering on the Property (o make
repairs.  Although Lender may take action under this parsgraph, Lender does not have to do so,

Any amounts  disbursed by Lender undeiihis paragraph  shall become  additional debt of Borrower secured by
this Security Instrument, Unless Borrower and. Lender agree to other lerms of pnyment, these amounts shall bear
interest from the date of disbarsement at the Azreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonstle entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause lor the inspection,

B. Condemnation, The proceeds of any award or cliim for damages, direet or consequentlal,  In connection
with any condemnation  or other taking of any part of the Prapeity, or for eanveyance  in Jieu of condemnation,  are
hereby assigned and shall be pad to Lender.

Tn the cvent of a towal taking of the Property, the proceeds  shall ve _soplied 1o the sums secured by this Seeurity
Instrument, whether or not then  due, with any excess paid 1o Borrowes, In the evem of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums “secured by this Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fnetion: (a) the total nmount of the
sums secured immediately before the taking, divided by (b) the fair market <volae of the Property immedintely
belore the taking. Any balance shall be paid to Borrower,

Ifthe Property s abandoned by Borrower, or if,after notice by Lender 1o Borrower 2hat the eondenmor  offers to
make an award or seitle a claim for damages, Borrower fodls to respond to Lender within 30 days after the date the
notice iy given, Lender is authorized to collect and apply the proceeds, nt its option, either 1% matoration or repair
of the Property or to the sums sceured by this Security Instrument, whether or not then due,

9. Borrower Not Relensed; Forbearance Ry Lender Not o Waiver, Extension of the tine {or paymient or
modification of mmortization of the sums secured by this Security Instrument granted by Lender to wty suceessor  in
interest of the Borrower shall not operate to release the Habilityof she originad Borrower or Borrower's successors  in
interest,  Lender shall not be required to commence  proceedings  nginst wny suecessor  in interest or refuse 1o
extend time for payment or otherwise modify mwortization of the sums sceured by this Securily Instrument by
reason of wny demand made by the orlgingl Borrower or Bormwer's suceessors iy interest, A waiver in one or
more instances of any of the (erms, covenants, conditions or provisions hereof, or of the Agreement, or my pan
thereof, shall apply to the particular instance or instances and ot the particuar time or times only, and no such
waiver shall be deemed  a continuing walver but all of e terms, covennnts, conditions and other provisions of this
Security [nstrument and  of the Agreement shall survive and continue to remain In full force and effect, No waiver
shall he asserted agninst Lender unless in wrlting signed by Lender.
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10, Successors and Assigns Bound; Joint and Severnl Lisbllity; Co-signers.  The covenunts  and
agreements  of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provigions of paragraph 15. 3f there is more than onc party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing ihis Security Instrument only to mortgage, gramt and convey
that. Borrower's interest in the Property under the terms of this Security Instrument: (b) is 2ot personally obligated
to pay the sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree io extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement withoul that Borrower’s consenl,

{1, Loan Charges. Mthe loan secured by this Security Instrument is subject 10 & Jaw which seis mmumum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with-the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neceszary to reduce the charge to the permitied limiv;and (b) any sums already collected from.Borrovwer
which exceeded permitted limits will be refunded 10 Borrower. Lender may choose 10 make this refund by
reducing the princips! nwed under the Agreement or by making a dircet payment 10 Borrawer. Ha refund reduces
principal, the reducticn will be (reated as a partial prepayment withoul any prepayment charge under the
Agreement,

12. Neotlces, Any notice (2 Borrower provided for in this Security Instrument shall be piven by delivering itor by
mailing i¢ by first class mail unicss applicable Jaw requires use of another method, The notice shall be directed to
the Property Address or any other addresc Borrower designates by notice (o Lender. Any notice to Lender shall be
given by first class mail to Lender's ‘address siaied herein or any other address  Lender d:.signales by notise to
Borrower. Any nolice providcd for in thi: Security Instrument shall be deemed 1o have been given to Borrower or
Lender when glven as provided in this paragraga.

13, Governing Law; Severability. This Sccurity Instrument shal) be governed by federal Jaw and the law of
Diinois, In the event that any provision or claust of this Security Instrument or the Agreement conflits with
applicable law, such conflici shall not affect other prrvismns of this Security Instrument or the Agreemeni which
van be given effect without the conflicting provision. Tethis end the provicions of this Sceurity Instrument and the
Agreemen! are declared 10 be severable,

14, Assipnment by Lender. Lender may assign all or any peiiion of its interest hereunder and its rights granted
herein and inthe Agreement to any person, trust, financial institetion or corporation as Lender may determine and
> upon such assignment, such assignee shall thercupon succeed (e ail the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shal} thereupon have no further ob’igations or Jiabilities thereunder.

15, Transfer of the Property or a Beneficial Interest in Borrower;- Yme on Sale, [fall or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest ‘it Borrower is sold or transferred ard
Borrower i5 not a notural person) without Lender's prior written consent, “Lesder may, al s option, require
immedinte  payment in full of nll sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if excrcise s prohidited by federal law as of the date of this Security instrument,

I Lender exercises this option, Lender shell give Borrower notice of acceleration. (The nntice shall provide a
perlod of not less than 30 days from the date the notice is delivered or mailed within which Soscower must pay ail
sums secured by this Security Instrument, 1fBorrower fails to pay these sums pricr 1o the expization of this period,
Lender mpy invoke nny remedles permitted by this Secerity Instrument or the Agreement  without Zusther notice or
demand on Borrower,

16. Borrower's Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have ihe right 1o have
enforcement  of this Security Instrument discontinued  at any time prior to the epiry of a judgment enforcing this
Security Instrument, ‘Those conditions are that Borrower: {u) pays Lender aldsums which then would he due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures 2nv default of any cther
covenants  or agreements;  {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
Jimited to, reasonable  attorneys' fees; (d) takes such action as Lender may reasonably require to assure thut the
len of this Security Instrument, Lender's rights inhe Propenty and Borrower's obligation 1o pay the sums secured
by this Security Insirument shail continue unchanged; and (e) not uee the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Scevrity Instrument and the obligaions secured  hereby
shatl remain fullyceflecive as ifmo seceleration had occurred.  However, this right to reinstate shall not apply in the
case of aceelerntion under pragraph 15,
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o 17. Hazurdous Substonees,  Boreower shobl not couse v permlt the presence, use, disposul, stornge, or relense
~o | ofany Hozardous Substances  on or inthe Property, Borrower shull not do, nor allow anyone cise to do anything
) affecting the Property that §s in violmlon o any Environnintal Law. The preceding two sentences  shall not ppply to
by

the presence, wse or stornge on the Property of small quantiles of Hazardous  Substinces  that are generally
e recognized to be appropriste to normmal restdentinl uses atd to malnlenance of the Property,

T Borrower shall prompily glve Lender written notice of any jnvestigation, clobin, demand, Tawsuit or other actlon by
. any governmental or regulntory agency or private party involving the Property and any Huzardeus Substance  or
v Envitonmental Law of which Borrower has nctunl knowledge, 1 Borrower learns, or is notified by my governmentai

. or regulitory nuthority, that any removal or other remedintion of any Hazardous  Substance  aftecting the Property iy
a necessary, Borrower shalt prompely take alt necessary remedial actions in accordrnce with Environmental Law,

As used in this parageaph 17, "Hozardous  Substances”  nre those substances  delined as toxle or Luzardous

i substances by Tnvironmental Law and the lollowing substances:  pasoline, kerosene, other fiammable or loxic
. petroleuy  produste,  toxic pestickles  and  herbickdes,  volatile solvems, materinls  contuining  asbestos  or
= formaldehyde, and” erdlonctive materlals,  As used in this paragraph 17, "Environmental Law" means  federnd laws
and laws of the jurischetiviowhere the Property is focnted that relete (o health, satety or environmetal protection,

18, Prior Mortgage,~ Sorrower shait not be indefoult of any prevision of any prior morigage.

19, Accelerntion; Reweates,  Lender shall glve noee to Borrower  prior to nceelerntion  {ollowlng: (a)
Borrower’s fraud or material iirrepresentation  in connection  with this Sccurlty Instrimem, the Agreement or Gie
line of credlt cvidenced by the Agreement; () Borrower's fallure to meet the repayment terms of the Agreement; or
(¢} Borrower's actions or innctions which adversely affeet the Property or any right Lender has inthe Property (but
not prior 1o aceeleration under  Pacagraph <15 unless applicable Inw provides otherwise), The notice shall specify:
,. (1) the defaujt; (b) the action required to core e defaull; (€ o date, not Jess than 30 days from the date the notice
- is given to Borrower, by which the defaull muet b careds and () thit failure 1o cure the default on or before the
dawe specitied in the notice may result in aceeleration” of the sums secured by this Security Instrument, (oreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to veinstme
afler uceeleration and the right to assert in the foreclosure proceeding the nonexistence  of a default or any other
defense of Borrower to acceleration and foreclosure, ifthe cefault is ot cured on or belore the date specified in
‘ the notice, Lender at its option mny require immediate  pryment in full of all sums secured by this Security
Instrument without further demand  and may foreclose this Security dpstrument by judicial proceeding,  Lender shall
. be entitied to colleet all expenses incurred in legal proceedings  pussving the remedies  provided in this paragraph
19, including, but not limited to, reasonable ttorneys' fees andyasts or tlle.evivanes, -

20, Lender in Possesston,  Upon acceleration undc{ Poragraph 19 or abapdomment  of the Property und at any
time prior to the expiration of any period of redemption following judicial swey Lender (in person, by ngent or by
judicially appointed reeciver) shall be entitled to enter wpon, take possession  of,apd manage the Property and 1o
collect the rents of the Property including those past due, Auny rents collected by Lender or the receiver shall be
applicd first to payment of the costs ol management  of the Property and collection oi repts, including, but not
irmited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, aud then to the sums
secured by this Sccurity Instrument.  Nothing herein contained shall be construed  as-corctiting  Lender o
mortgagee in passession  in the absence  of the taking of aclual possession ol the Property by Lznder pursuanl (o
s this Paragraph 20, Inthe exercise of the powers hereln gramted Lender, no Hability shall be assered —or enforced
i apatnst Lender, all such liability being expressly waived and relensed by Borrower,

21, Release.  Upon payment of all sums seeured by this Securily Instrument, Lender shall relense this Security
Instrument.

22, Waiver of Homestead, Borrower watves all right of homestend  exemption in the Property,

23, No Offsets by Borrower, No offsel or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from petforming any other obligations contained therein,

24, Riders to this Securlty Instvuinent, 1fone or more riders are exceuted by Borrower and recorded  together
with this Security [nstrument, the covenanls and ngreements of each such rider shall be incorporated into and
shell amend and supplement the covenants and agreements of this Securily Instrument as ifthe rider(s) were a
part of this Security Instrument, ‘
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tenns and  covenants  containud  in this Security
Instrument my_h] uny rider(s) exeeuted by Borrower and recarded with the Security Instrument.

i Dl )l M)

BRADLEY S RACHMIEL -Borrower

W) i}

-Borrowsr

Space Below This Line For Ackaowledpment)

This Doeriaer Prepared By: _BERTHA LYNCH
The First Natiraal lgank of Chicago
One First Navzon Plaza Suite 0203, Chicago, 1i. 60670

STATEOF ILLINOIS, (cv /s County ss:

, (""A? Ul 2 /_‘*f‘;& , & Nowry Public in and for said county and state, do hereby
cenity that BRADLEY S. RACHMIEL AN {ENNIFER A. RACHMIEL, HIS WIFE

personally known 10 me 1o be the same perronie) whose name(s) i {are) subscribed to the foregoing instrument,
gppesred  before me this day in perso any acknowledped  ha -+ HEY signed  and
delivered the said instrument as 77/ roe 2:2-voluntary act, for the uses and pdrposes lierein sct forlh

Given under my hand and official seal, this * [ _.davof QJ;& 4 . C}/z

My Comimission cxpires; (. 2o ey RS C -UL.*
! Kdsary Public

*JFFICIAL SEAL®

AOSEMARY G, POPE
‘m Y PUBLIC, STATE OF ILLINOIR
- -ussnon EXPIRES 5/10/08

-

ATTORNE

THLE yene MATONAy

/VC Q}(‘ IN"\

T WELIMTOIED 0




