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Home Equity Loan

Luan Number

Mortgage _ w0051

THIS MORTGAOY (" Securbty Instrument”) s glven o __September 20,1997 . The morgagor is
VICKL HOWARD 202 LU TEREST, BEVERELY, ANNHOWARD 20 % INTEREST, DERNARD HOWAR
20% INTERESY, PAMLGA L WHITE 20 % & VALERILLAYETTE UOWARD 204 INYERES(* Borrower").
This Seeurity fusttument s k‘l\"'Al 13 The Fiest Notlonat Bunk of Chicago
which is o __Nutionnl Bank sremadzect and existing under the Tuws of the Unlted States of Aerica
whose address iy One Virst Nudonaf Plaze, Chicago , WMinois 60670 ("Lemder®s, Borrower owes
Lender the principal sum of - Eighteee Tpiusond Blve Hupdred Sixty-Theee s 467100
Dollars (U5, 5 18,563 40 Yo Thiadett ds evidenced by Borrower's note dnted the sume dae s 1his
Sceurity Instrument ("Note"), which provides Tor monthly paymients, with the Tull debt, [foot pakd earlier, due and
patyable on __D02807 . ThisSecosty Instrumomt secures 1o Lender: ¢a) the repayment of the debt
evidenced by the Note, with Interest, and al) renmspis, extonstons  and modificatlons; (h) the payment of ol other
s, witl interest, advaneed  ander parngeaph 7 0 provect (he seearlty of (his Seeurhty Instrament; and (¢) the
perfarmance  of Borrower's covenanty  and ageeements  uader Ay Seenrity  Tnstrument and the Note, For this

purpose, Borrower does hereby mortgage, prant ad eonvey 10 Lender the followlng deseribed propeity locuted in
LOOK ... .County, NHlinois:

LOT 20 (EXCEPT THE SOUTH | FOOT THEREOR) [N DR, L 8COTES ADDITION
OF CHICAGO, A SUBDIVISION OF THE NORTIWEST 14 OF THE SCUTHEAST 114
OF THE NORTHEAST 144 OF SECTION 14, TOWNSHIP 39 NORTH, RAUN AL,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, 1LLINCMS,

Permanent Tax No.: 16 L1220010
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which has the address of 208 § SPAULDING CHICAGO, 1). 60624
("Property Address").

TOGETHER WITH ali the improvements now or hereafter erecled on the property, and all easements, nights,
Appustenancens, rents, royalties, mineral, oiland gas rights and profits, waler righis and stock and all fixtures now of
hereafter n part of the property. Allreplacements and additions shall also be covered by ihis Security Instrument,
All of the foregoing is referred 10 in this Security Instrament as the "Propeny”.

BORROWER COVENANTSthat Borrower is lawfully seised of the esiate hereby conveyed and has the sight 1o
morignge, grent and convey the Property and that the Property is unencumbered, except for encombrances  of
record,  Borrower wurranms and will defend  gererally the title to the Property against all claims and demands,
subject 10 any excumbrances of record, There is a prior mortgage from Borrower to NONE
dated e and recorded with the . Coumly Recorder of
Deedson [ . u5 document ntimber . ("Prior Mortgape™):

THIS SECURITY INSTRUMENTcombines  wtiform covenants  for national wse and non-eniform covenants  with
Yimited varimions by jurisdictics o constinie a scoutity instrament covering real propery.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principnl and Interest; Propayment and Lite Charges,  Borrower shali promptly pay when
dug the principad of mnd interest on the debt (viderced by the Note and any prepayment  and late charges  due
itnder the Note,

2, Applieation of Paymuents.  Unless applicable Taw provides otherwise, all payment received by Lender vnder
parngraph 1 shall he wpplied; firsh, o accrued  interesi; scvond, 1o past due insurance; third. 10 current biled
insurunce; fourth to past due principal; fifth,to current billed principal; sixth, to charges; sevemh, 10 principal due;
and 1nst, to acerued but unbilled insurance.

3, Charges; Liens. Borrower shell pay nlb waxes, assessments,” charges, fines and impositicns earibnnble o
the Property which muy aitain priotity over this Security Instrumest,” and leaschold paymenis or ground sents, if
any. Borrower shall pay them on time direedy to the person owed paymend. Upon Lender's mequest, Borrower
shall prompuly furnlsh to Lender all notices of amounts 10 be paid under this jaragraph and shall prompily furnish
to Lender receipts evidencing the paymenis,

Borrower shall prompily discharge any lien which has priority over this Securiiy “inatrument cacept for the Priot
Mortgage unless Rorrower: (1) agrees in writing to the payraent of the obligation secured by tite lien w a anner
aceeptnble 1o Lender; (b)) comests in goot fuith the lien by, or defonds  against enforcesiens, of the lien in, Jegal
proceedlngs  which in the Leader's opinion operate to prevent the enforcement of the fen erforicimre of any pan of
the Propenty; or () secures  from the holder of the Hen an agreemen  satisfactory 1o Lender suoeddinating  the lien (o
this Security Instrument, If Lender detensnings that any pant of the Property is subject o a licn which may attan
privrity over this Security Instrument exeept for the Prior Morigage, Lender may give Borrower a nciier identifying
the lHen. Botrower shall smiefy the lien or take one or more of the actions set forih above with 10 days of the giving
of notlee,

4. Hazared Insurance,  Bonower shal) keep the imprevements now existing or hessafier crected on the
Property insured againl Joss by fire, hizards inciuded within the term “extended coverage™ and any other hazards,
inchuding floods or Nooding, for which Lender requires incurance.  This insurance shall be maintained i the
amounts and for the perdods thas Lender requires. The insurance carrier providing the insurance shalt be chosen
by Borrower subject 10 Lender's approval which shull not be unreasonably  withheid. 3 Borrower fails (o mainiain
covernge  described  ubove, Lender moy, at Lender's option, oblain coverage to protect Lender's rights in the
Property In aecordance with paragraph 6.

Allinsurance:  policies and renewats shall be neceptable  to Lender and shadl include a stndard - mongige
clause, Lender rhall have e right 1o hold the policies and renewals, I Lender requires, Borrower shail promply
give to Lender al) receipts of paid premiums and reaewal notices.  In the event of loss, Borrower shall give prompt
notice (o the insurance corrier wnd Lender, Lender may mike proof of loss if not mede prompily by Borrower,
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Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restorntion or
repair of the Properly damaged, if the restoration or repair is ceonomiically feasible and Lender’s sceurity is not
lessened. If the restoration or repair is not economically feasible or Lender's securily wauld be lessened, the
insurance proceeds shill be applied to the sums seetred by this Seeurlty Instrument, whether or not then due, with
any excess paid to Borrower, 16 Borrower abandons the Property, or does not ainswer within 30 days a notice from
Lender that the tnsuranee carrice has offered 1o settle n elaim, then Lender may collect the insurance proceeds,

Linder may use the praceeds to repair or restore the Property or to pay sums secured by this Seewrity Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds  to principal shail not
exterkl or postpone the due date of the monthly puyments  referred o in paragraph 1 or ¢hange the amount of the
payments.  Hunder parngraph 20 the Properly is acquired by Lender, Borrower's sight to any insurance policies
and proceeds resvliing from damage (o the Properly prior o the acquisition shall pass 1o Lender to the exient of
the summs secured oy tals Security Instrument immediately prior to the acquisition.

3. Preservation” and Maintenance of Property; Borrower's Applleation; Lenseholds,  Borrower shall not
destroy, damage o1 _substantially change the Property, allow the Property to deteriorate  or commil  wasie,
Borrower shall be in dedandi ifany forfeiture nction or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could rgavit in forfelture of the property or otherwise materinlly impair the lien created by this
Security Instrament or Lender’s sceurity interest.  Borrower may eure such a default and reinsinte, as provided in
paragraph 16, by causing the-adion_or proceeding 1o be dismissed with a ruling that, in Lender's good (aith
deteriination, precludes forfeiture of thz Darrower's interest in the Property or other naterial impairment of the lien
createdd by this Security Instrument o Lendec’s scourity interes),  Borrower shall also be in default il Borrower,
during the loan application process, gave mnierially false or jnaccurale informition or stalements o Leader {or
failed 10 provide Lender with any material informaiion) in connectlon  with the foans evidenced by the Agreement. If
this Sccurity Instrument is on lenschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and”1ze title shall not merpe unless Lender agrees Lo the merger in
writing,

6. Protectlon of Lender's Rights in the Property, iaower fails w perform the covenants and agreements
contained in this Securlty Instrument, or there is a legnl praceralng  that may significandy affect Lender’s rvights in
the Property (such as proceeding in bankruptey, probate, for condemnation o to enforce laws or regulmions), then
Letder may do and pay for whalever s necessary (0 protect the vaiuz of the Property and Lender's rights in the
Praperty, Lender's actlons may include paying any sums secured by Hen which has priority over this Security
lnstrumient, appearing  in court, puying reasonabic attorneys' fees and eitering on the Property 1o make repairs,
Although Lender may take action uncder this parageaph 6, Lender does not have 0 2020,

Any amounts  disbursed by Lender under this paragraph 6 shall become adiiziopn] debt of Borrower secured
by this Sccurity lustrament. Unless Borrower and Lender agree 1o other terms of ayanent, these mmoums  shall
hewr intevest rom the date of disbursement  at the Note rate and shall be poyable, witl interest, upon notice from
Lender to Borrower requesting payment,

7. inspection,  Lender or its agent may make reasonable entries upon and inspections "ol ae-Broperty,  Lender
shill give Borrower notlee at the thme ol or prior o an inspection specifying reasonable eause Tor theapspection,

§, Condemuntton,  The proceeds of any award or ¢lalm for damages,  direet or consequentiat, n cannection
with any condemnation  or other tuking of any part of the Property, or for conveyance  in liew of conddniation,  are
hereby nssigned and shadl be paid to Lender,

[ the evert ol a totl wking of the Property, the proceeds  shall be applied @ the sunts seeared by this Security
Instrument, whiether or not then due, witly any excess  patd 1o Borrower,  In the event of & partinl king of the
Property, unless Borrower and Lender olherwise ngree In writng, the sums seeured by this Security  Instrument
shall be reduced by the amownt ol the progeeds  maltiplied by the following (raction: () the total amount of the
sums sequred  hmntedintely  belore e faking, divided by (b) the fale market value of the Property  immedinely
hefare the inklug. Any batance shall be paid to Borrower,

the Property is abandoned by Borrower, or i niter notlee by Lender ta Horrower thal the condemnor offers
to make a award or sende o clbm Tor domages,  Borrower {alls 10 respond o Lender whthin 30 days after the date
the notice is plven, Londer is anthorized 1o colleet and wpply the proceeds, ot lts option, elther to restoration or
rendir of the Property or o the stns scoured by this Securlty Instetnent, whether oF not then due,

Unless Londer and Dorvower otherwise agree  in writing, any applieation of proceeds o prinelpnl shall not
extend or postpone the due dato of the monthly payments veferred to in paengraph [ or change  the amount of such
payments,
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9. Borrower Not Releused; Forbearance By Lerder Not a Waiver, Exiension of the time for payment or
modification of amertization of the sums secured by thir Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors  in
imterest,  Lender shall not be required o commence proceedings against any successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
Lender in exexcising any right or remedy shall not be a waiver of ar preciude the exercise of any right or remedy.

10, Successors  und Assigns  Bound; Joint and Several Liability; Co-signers. The covenamts  and
agreements  of this Security Instrument shall bind and beuefit the successors  and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and severai. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securiy
Instrument only.«o morigage, grant and convey that Borrower's interest in the property under the terms of this .
Security Instrument>~(b) is noi personally obligated to pay the sums secured by this Security Instrument; and (c) e
agrees that Lender ang any other Borrower may agree 1o extend, modify, forbear or make any accominaiations
with regard (o the terms.of fhis Security Instrument or the Note without that Borrower's consent,

11, Lonn Charges. 170 lcan sccured by this Security Instrumeni is subject to a law which sets maximum loin -
charges, and that law is finaity lntempreted so that the interest or other joan charges collected or to be collecied in
connection  with the loan exceec—the permitted limits, then: (@) any such Joan charge shall be reduced by e
amount necessary 1o reduce the chargs to the permitted limit;and (b) any sums already collecied from Borrower
which exceeded permitted limits wilive refunded 1o Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by imuking a direct payment (o Borrower. Ifa refund reduces principal, tie
reduction will be treated as a partial prepaymei wishout any prepayment charge under the Nole.

12. Leglslatlon Affecting Lender's Righwr If enactmem  or expiration of applicable laws has the eifect of
rendering any provision of the Note or this Secuniiy lnstrument unenforceable according 1o its terms, Lender, at ils
option, may require immediate payment in full of all sums secured by this Security Instrument and may invoke any
remeaies  permitted by paragraph 20, 1f Lender exercises. this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notlces, Any notice 1o Borrower provided for in this Scoariy Instrument shall be given by delivering it or by
mailing it by firstclass mail unless applicable law requires use of anoiher method, The notice shall be directed 1o
ihe Properly Address or any other addiess Borrower designales by rixice to Lender. Any nolice 1o Lender shall be
given by first class mail 10 Lender's address stated herein or any other adcress Lender designmes by notice to
Borrower, Any notice provided for in this Security Instrument shall be deciard. 1o have been given 10 Borrower or
Lender when given as provided in this paragraph,

i4. Governing Luw; Severnbility, This Security Insirumenm shuil be governcd <y faderal Yaw and the law of the
jurisdiction in which the Propenty is locared. Inthe event that any provision or clause «ithis Security Instrumeni or
the Note conilicts with applicable law, such conflict shall not affect other provisions ¢ this-Security Instrument or
the Now which can be given effect without the conflicting provision. To this end the provicions of this Securily
Instrument und the Nale are declared (o be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and-of this Securily
Instrument.

16. Transfer of the Properfy or o Bepefllcial Interest in Barrower. Ifall or any past of the Property or my
interest in it is sold or wransferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not &
muurnl person) withownt Lender's prior written consent, Lender may, at its option, require immediaie paymemt in ful]
of wlsums secured by ihis Securily Instrument,  However, (his option shall nol be exercised by Lender ifexercise is
prohibited by federal law as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution.  The notice shld provide o
period of not less thin 30 days from the dmte the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securlty istrument, 1f Borrower fails to pay (these sums prior 10 the expiration of this period,
Lender may Invoke any remedies  permitted by this Security Instrumem without funther nonce or demand on
Borrower,

Py nale ) sy ) ) g - .
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17, Borrower's Right to Relnstate,  1fBorrower meets certain conditions, Borrower shall have the right 1o have
caforcement  of this Seeurity Instrument discontinued at any thne prior 1o the earlier of: (1) 5 days (or such other
period as applicable law may specify for relnstmement)  belore sale of the Property pursuant 1o any power of sale
contained n this Seeurity  Instrument; or () entry of a judgment enforcing this Seeurlty  Instrument,  Those
conditions are thit Borrower: () pays Lender all sums which then would be due under this Securlty Instrament anl
the Note had no accelermion  occurred; (b) cures any defult of any other covenants  or agreements; (e} pays all
expenses incurred o enforelng this Seeurity Instrument, Including, hut not limited 1o, reasonable  attorneys’  fees;
and () takes such actton as Lender may reasonubly require to nssure that the fen of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o puy the sums secured by this Seearity Instrument shall
continwe unchanged.  Upon relnstatement by Borrower, this Security Insirument and the obligations secured  hereby
shall remain fully elfectlve as 18 no acceleration  had oceurred,  However, this right to reinstate shall not apply in the
cage of acceleration under paragraphs 12 or 16,

18, Hozardous Substances,  Borrower shalt not cause or permit the presence, use, disposal, storage, or release
of any Hazardous “Sebstances  on or in the Property.  Borrower shall not do, nor allow anyone else 10 do anything
affecting the Propeity vt s in violntion of any Environmental Law. The preceding two semences  shatl not apply 1o
the presence, use or-starpge on the Property of small quamtivies of Hazardous  Substanees  that are generally
recognized 1o be approprinee <9 normal residential uses and 1o majnienance of the Property.

Borrower shall prompily give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency  or private parly involving the Property and any Hazardous Substance  or
Environmental Law of which Barrowers-has netunt knowledge,  IfBorrower lenms, or is notificd by any governmentyd
or regulatory authority, that any removaror other remediation of any Hazardous  Substance  affecting the Property is
necessary, Borrower shall prompily take st wecessary  remedinl actions in accordmee  with Environmertal  Law.
As used in ihis pnragraph 18, "Hazaedoue. Substances” nre those subsiances defined as toxie or hizardous
substances by Environmental Law and the obewing subsiances:  gasoline, kerosene, other flammable or toxic
petroleum  products,  toxic pesticides  and  herhizides,  volatile solvents, materials  contuining  asbestos  or
formaldehyde, and radloactive materials, As used {n this.paragraph 18, "Environmental Law" means federal laws
and laws ol the jurisdicton whete the Property is Jocated (liat reate to health, safety or environmental protection,

19, No Defpolts, The Borrower shall not be In defaudt of any provision of the Prior Mortgage or asy other
mortgage secured by the Property.

20, Accelerntion; Remedies, Lender shall glve notice to dorrower prior to acecleration  following Borrower's
breach of any covenant or agreement in this Security [nstrument (buy/pet prior to acecleration under paragraphs 12
and 16 unless applicable law provides otherwise), The notice shall speeify (o) the defuule; (b) the action required 1o
cure the default; (¢) a dute, not iess thun 30 days from the date the notice ds piven 1o Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date sneeified in the notice may result in
acceleration  of the sums sccured by this Security Instrument, foreclosure by judicinl proceeding  and snle of the
Property, The natice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding  the non-existence of a default or any other defense o borrower 1o aceeleration  and
forectosure, Ifthe default is not cured on or hefore the date speeified in the notice, Lender at 'ts option may require
immediate payment in full of all sums secured by this Seeurity Instrument without funpur Gemand  and may
foreclose this Security Instrument by judicial proceeding,  Lender shall be entitled 1o collect allexpznses  incurred in
pursuing the remedies provided in this paragraph 20, including, but not fimited 10, reasonable  attorueys' fees and
costs of tite evidence,

21, Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and ai any
time prior to the expiration of any period of redempiion lollowing judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upan, take possession  of and manage the Property and to
collect the rents of the Property including these past due. Any renis collected by Lender or the receiver shall be
applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premivms on recciver’s bonds and reasonable  attorneys' fees, and then o the sums
secured by this Security Instrument,

22, Release,  Upon payment of all sums secured by this Securlty Instrument, Lender shall relense 1his Sccurity
Insteumsent without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead.  Borrower waives all right of homestend  exemption in the Property.

24, Riders to this Securlty lnstrument. [fone or more riders are executed by Borrower and recorded togeiher
with this Sectirity Instrument, the covenants and agreements  of cach such rider shall be incorporated inlo and shall
amend and supplement the covenants and agreements  of Ihis Security Instrument as ifthe rider (s) were a pwt of
this Security Instrament,
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BY SIGNING BELOW, Rorrower uccepts and agrees to the wrns and  covenams  contained  in this Security
Instrument end in any rider(s) exeeuted by Borrower and recorded with the Security Instrument.

x_)O e #'O'L{W - [I}m M ,W_O

PAMELA HOWARD WHITE

-Borrowe
C@mﬁzzzymamdL,;ﬁ#&iﬁémMéﬁﬁgzg\\J@mdg"ALGK%i

Borrower

{Spuce  Below This Line For Acknowlegment}

‘This Docume:t Prepared By:  _TINA M. SALGADO

The Fiest Nagionai sk of Chizago
One First Nationat Flasa Seite 0203, Chicage, 1L 60670

-
STATE OF ILLINOIS, P XD . County ss:

I, TR G """)r?] d". a Notary Public in and for said counly and stawe, do hereby
certfy that yIoK) HOWARD 20% INTERESY, UEVERSLY ANN HOWARD 20 % INTEREST. BERNARD HOWA® .
0% INTEKEST, PAMELA MOWARD-WHITE 20 % & VALEIME LAVETTE HOWARD 20% INTERES ‘
personally known to me to be the same persani.). whose name(s) s {are) subscribed 1o the foregoing instrument,
appearcd  before me this day in person, anc_zchnowledged  tha ety signed  and

delivered the said instrument as  _~47¥ ‘5_'-,: frec an¢ voluntary act, for the uses and purpases therein set forth.

4
Given under my hand and officinl seal, this 20" G of = EEEZE !l‘:!! . 19?:}. .
My Commission expires: W é(/ M
!
Notary lPuI)lu:
T A,
v
//I/;; _/;, y-/‘/’/
OFFICIAL SEAL .} —

\, KLAPPROTH g ]
NOTSALEPJI}%HC‘: GTATE OF (LLINGIS NS ok 94 4 bl

MY COMI@E{D"I IE'.U:!RE& G198

LI, ,——pbsp 6

S TA YA




