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MORTGAGY,

l—,l I CTFCEED, PHIS MORTGAGE SECHRES FUTURE ADVANCES

FHIS MOWUTGALT 1Y e 13,.!,;,;3.'91 :.{l':i)'l'l‘:f'illf‘:ﬁl.' S,I}L'IW'.'\'II the Morigasor, SO A HCLEOD AND
MAURKEN F MC%FOD HIS WYwl,

tietein "Borrawet D, and the .\.|um:‘mw, s ans Avsockates Credit Gnlon, a corporatlon ot ganized and esIsig sider the lawsof Hlinols, whiose
address iy TUEE Waerenwalfe Rad., Maperville Hot5ad Gredn Lender™).

e fottowing porragiaph preceded o chiecked oy oapplicable:

[.]".‘.'HVIREU\\ Huotpower I lndebted o Leasder i the prineipssaniol LS8 18,721, 6 . which tsdebtednes by evidenced by,
Berpowers Laan Hepaviient and Secushty Agreviment dat W19/ add entensiony and renewals theaeol theren "Note’), pro
VI g oty antaiments of prineipal and ingerest at e estespee it I she Note dieresn conteaet tate’s g any whustiments to the
HEOUGEOE PAVIECRE o1 the cotttaet ate 1L e b vatiable) aad othiatcharges payiabile at Lepders addtes slated above, withe thie habance af the

tedebtediess, 1 nat soaner paid, due ad payaltle on D/19,/02

|-1 WHEREAS, Mirepanyor (s idebsted tr Lendee iy the prncipal sum of L, § af so npl ihereot as inay be advanced
pursant to Gorrawers Revolving bost agreetment dated atd exverabeas and renewals thereot hieretn “Noke'), providing Tor
PAYIICTI Of priscipal and interest at the rate specitied iy the Note diereln conteact e’} ity iy aujuistinents 1o e amount of payinent
o 1he ¢ Attt oate 8 et eate v vartabie, providing foracoeditlimitof $ Grd an Dl advinnee of gt last 85,0000,

PO SECEURE we Lenider the repayiment of the ndebtedises, nciuding any futire advasices, evidereed By thee Nale, witly intetest theeon at the
applicable contiact tate dackaiing a0y adisstinrents © the ameant of pasinent of e contniet e i e rate s varidiler and other chingess the
pasanent of il other sums, with lnterest thereon, advaneed i scoordanee herewith t protect the wearlty atthiy Moriage; aind the perfuomancy
i e cavenaiity and agrecients o Bortower hereint vaptained, Borower does heteby mntgage, grant sd convey Lensher the following
described propeity focated fo tie County of COONK Atate on Blinod:

STTURTED IH THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:
LOT 243 TN CHERRY MILL FARMS UNIT 3, DEING A SUBDIVISLION OF PART OF
THE SOUTHWEST 1/4 OF SECTICN 23 AND PART OF THE KAST 1/2 OF THE
NORTIWEST 1/4 OF SKCLTON 26, ALL LN TOWNUHIP 36 NORTH, RANUE 12 EAJY
OF 'THE THIRD PRINCIPAL MERIDIAR, IN COOK COUNYY, ITLLIROTY,

Permatient Real Estate ides Numberisy 226101014
witich b e dddresy af 8“51 w 167 ST TINLEY ]\hRK IIJ b(”}? u’

(heredn "Praperty Saddres s ond i the Borrower's address
FOGETTER with all the isnprovements now of hereatier erected o the property, and all easemerits, fights, appurtenanies and centy, A of wihich

shiall b deeted to b and remain @ pact o the preperty covered by this Mortgage; and il of the torepotg, together with said property (on the
leasehold estate it s Mortgage is o o lesehald) aee Bereunter referred qoas the "Propery”

ffape ot d




UNOEFICIAL COPY |

Borrower covenants that Borrower is lawiully selsed of the estate hereby conveyed and has e tight 1o mottgage, grant and coneey the openy,
and that the Propenty (s unencummberad, except for encambraies of recond, ottower coverants that Bortower wazrants and will defend punvisv
the e to the Propeety agalnst all clabms and demands, subject to encambrances of recoril.

UNIFORM COVENANTS, Bottower aml Lender covenant and agiee as Jollows:
1o Payment of Principal and Interest af Yarlable Rates, This mentgagy secures all payments of puncipal amd interest due on a vanable 1ate
Ioay. The contract rate of interest and pavinent amostnts may Be subject to chaige as provided in the e e, Boprowees shalf prospth pay whien duy:

all amounts requitcd by the Note.
o Funds for Taxesand Ssusanee, dabject toappheibie faw onwaivet by Lerder, Borrower shall pay te Lendet on the day menthly pavments

ol prineipal and Interest are payable under the Note, unob e Sute s pald i fuli, o sum (herein Tunds’y equal 10 one-twelith o the veasly tases.

and assessiients (nciuding condominiun wnd planned it developnent assessments, 5 anys whn b may aam prionty over th s Moitgage and
ptound rents it the Property, 10any, plas onetveilth of yearly premiugm installments for hazad insutance plus onedwel'th of seanly premiom
installments tor mongage instrance, Hany, all as reasonably estimated witially a:3d from time to tune by Lender on the Basis of assassments and
bills andd eatwonable estimates tietent, Bortawer shall not be obligated to make such paymests of Funds to Lesndes t the estent that Barowet
takes such payments t the holdet of 3 prios mortgage or deed of tust i such iuddee is an institctional lender,

I onrower pays futids to Lender, the Funds shalt be Beld iy anomstitution the deposits of aecousts of which e imsied o uaranibesd v a
Federal ur state ageneannishiding Lender of Lenden ss such an nstitution), Lender shall apply the Fanus t pay sabid taes, assesvacnts, msane e
premiuens and grovnat rents Lender may not cliarge fur so hoiding and applytng the Funds, analvzny seid aceount on vervan and compiog sand
dssessients acd s, wiesynender pays Botrosver [nteaest 2 the Funds and applicable law penmifs Lendet to make such a charge. Borower and
Lendder iy ageee I welting e /adie e of execution ot this Mottgage tat intetest on the Fupes shall be pald te Butowen, and unless such
agreciient 15 tade o applicaple s rguines sach iterest to T paddl, Lender shall iot be sequized o may Botrower any itezest of egmings on the
Funls, Lender shall give 1o Borrowes; wident chage, ati annoal accaitng of the Fusds thowtng credits and debits W the eands and the putpose
tor which each deblt to tie Fundds swas eiade. The Funds aie pledged as additional secunty tor the sams secured by this Mongg age

I1 the amount of the Fandy held by-lender, together with (he iuture mosthly instatiments of Funds pavabie prios t the due dates of taes,
AessHients, lnsurance prembnms aned ground rerts shabl exceed e A00u0t tegquied 10 pay saig Taset As:C3NCRE ML Premiums and
rossnd 1ents as they fall duoe, such excess shal) bel it Borower's option, either prompty repaid t Lortoves or dedited e Bomsser on menthdy
instaliments of Funds. ) the smount of the Fuods hel( by Sender stall not be suftivient 1o pay taxes: aswy ments, isutanee prestumy and Found
sents as tey Jall due, Borzosser shiail pay 1o Lemsder any™ pmount necessary o imake s the debioe oy @ oht of mote pavinents as Lendes may
1eulre.

Upsi payment i qull o all sums sevured by this Mottgugeaencer shadl prompty reband to ot ver any tunds held by Temder 1 ands
paragraph 17 heteof the Property s sold or the Property isothensise asczized by Lendvr, Lender shall apph, no Juter than immediatey priot o the
sale of the fropedty of its acquisition by Lender, any Fands feld by Landesat the e of applicattcn as a Geditagamst the sums seoused by this
Mutgage,

1o Applicatlon of Payments, All payments teceived by Lender uisder thespie and patagiaphs |and 2 hetvol shall e applied by Lendet fisl
In payment of ameounts payable (o Lender by Botower under parggraph 2 heico! 15 1o interest, anisd then e the atnopal

4. Prior Murigages snd Deed of Trast; Charges; Liens, Botower shall pertaea @ of Benower's obligatons under any morgage, deed of
trust o other securtty sgrerment with a len wiiich s protity over s Mortgage, idading e ver s coversants 10 make pavients whes due,
Horrower shull pay ur cause 1o be pald all taes, assessients and aeher Lhiarges, Goes amdimy ostons atnbutable to e Popeiy which may attan
@ Pty over ths Mortgage, and Jeasehokd pavinents of ground rents, if any.

8. Hizard Insurance, Borrower shall eep the Improvenenity tow exssting or hesealtzn ete 160 ¢n the Propersy sssamed against loss by tre,
Bazards incladesd within the ten “extemled soverage,” and such other hazards as Lender may reguie,

The nsurance candee providing the msusance shald be cissen by Borrower subject to approvat o Lendre: provided, that sud; approval shali
Aol be unteasonably withheld, Al fesurance policies and renewals thereol shall be i a form acceptable Su Lendes and shall incide a standad
mentigage clause by tvor of and 13 tonm aceeptable 1o Lesder, Lender shisd) ave the nght ta ohi the polies aed senewads theseot, subjed (o the
terms of any amontgige, deed of tust o ather secutity spreeent with a lien which has prionty aver tQus Mugtgaye

I the evene of loss, Borrower shall give prompt noliee W o suranve canicr and Lendet, Lender may milke prowit of sl not made
promptly by llotrower,

IFthe Propeity 35 abandoned by Borrowes, of il Botawer tails 1o sespond to Leinder v
Hoaeekwer that Ly insuranve carrier oftens w settle a chaim tor Insinance beneins, Lender is asthozed o collect and apply the nsurance Doty
atLender's option either Lo restotation ar repais of e Bopenty o 10 the sums secuted by this Murtgage.

6. Preservition snd Malntenance of Property; Leaseholds; Condominiums; Manned Unit Developiients, oower shail keep the Prop
enty i good repair amd shail nor commit vaste or peamid inpaitment of detenotatinn of the Poperty and shall comply with the provisioas of any
fesse 11 this Mortgage is ena heasehald. ) Uhis Morgage is on a unit in s condominium ot a planied undt devetopment, Bortower shall perioe i
of Boroswer's obligations under the declaation or covenants creating of governing the condommnnen o planned st development, the by-laws
andd regulations ef the conduminiun or planned it developiients, s constituent documents.

7, Protection of Lender's Security. 1) Borrowet fatls 1o pedonn the covenants and agrecments contaned in (s Metigage on i apy sction or
proceeding is commenced which materfally affects Lender's interestin the Pioperty, then Lender, 3t Lenders option, upoi tetice to lonower, mav
make such appearances, dbburse such sums, including reasonabde attormeys fees, and take such action as is nevessany to protect Lenders mteiest.
Any amounts dishursed by Lender pursuant o this parageaph 7, with interest therean, at the comzant rate, shall Become adudinomal mdebiediess
of Borcower secured v this Mettgage, Unlvss Borrower and Lender agiee to otlier tenms of pavinent, such amounts shall be pavable upon sotice
frosst Letder to Borrmeer reaurestiog pasirent thereot, Netsiog contamed i his paragsaph T shall require Lender (o meus v expenss o: take any
action bereunder,

iy A0 dave tom the dake nonce (onaded by Lerder to
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8, taapection, Lender oy m.‘LJr t.Im\\l lQHIEIEHIhQ“lLAIIM! In;@ IQI EF!X‘NY, provided that Lender shall glve

florsawes autlos priot a any sueh lnspeetion spectiylng reasonable cause therefore relited to Lendur's interest the Property.
L Onademaation. The procedds of any award or clabim fur damages, direct o consegquentdal, in conneetion with any cotslenmation ur ather

taktong af the Peopenty, or part thereof, ot for conveyance i lew of condumnation, are hereby asstgned and shall be pald o Lender, subject to the
“terns of any morgage, teed of trust or ather security agreement with i fen which has priority aver his Mortgage.

© 1), Borrower Not Released; Forbearance By Lencter Nota Waiver, Extension af the U for payment of modification of amortization of
;-_'ilums sucured by this Mortgage granted by Lender to any successor iy interest of Barrawer shill not operite to ictease, [y any manner, the Haldlity
<of the vriginal Bortower and Borrower's suctessars i futerest, Lender shatl aperate to releasy, ity any manow, the Habilivy of the originat Botrower
;."fmd Botrower's stecessars in Ingerest, Lender shall not be recquired 1o commente proceeding against such successor of refuse (o extend thw for
opayment o otherwlse medify amorttzation of the sutns secared by tis Mortgage by reason ol any demand made by the nrigieal Borrower sird
“Rotrower's successors [ tnterest, Any fowearatice by Leneder i exercishig any tght ot semedy hereunder, or othenwise afforded by applicatile law,

shitll pot be o walver of or prechude the egercise of any yueh gl or remedy,

P1. Successors atd Asstgris Bound: jotat and Several Lisbiity; Co-signers, The covenants and agreements hetein contatied shall pind, and
the rights hereunder stulf deure 1o, e fespective suceessors and assigns of Lender and Borrower, subject to U provistons ol parageapl 16 lsereal,
Al covenants ard agreements of Bosrower shall be jolnt and sevesal. Any Borrovier who casigns this Mortgage, but dops not execute the Note, (1)
(s comsigrideig thils Mordgage only 1o mortgige, grantand convey that Borrower's nterestin the Praperty to Leader phder the tepms of Montgage, ()
Is ot pecsonally Bable e die Note or under this Mortgage, and () agrees thit Lesider and any other Bopower hereander may agree W extend,
modity. (ptheas, ur ke was other accommodations with regard to e terms of thils Mortgage o7 the Now without thiat Berower's consent and
without releasing that Borowseor modifying this Mortgage as w that Borrower's imerest in the Propesty,

12. Notice. Except it anyodice required wnder applicable faw to e gleen iy ansdier manner, () any notice W Berower provided for in this
Mortgage stuabl be given by deliveziowit or by matling sueh notice by certified mall adilressed to Borrower at the Property Adedress urat suchy othe
addiress 4y Borrowet 1y designate by tiede W Lender s provided berel, ansd (0 any notice to Lender shalk be given by certiffed matl w Leider's
aliiress stated herern of to sueh otlies adatess s Lensder may desigmate hy notice o Borrewer as provided ierein, Any natice provided toe i tib
mortgage shalt be deemsd 10 have beett b to Borrower of Lender when glven 1 the manner designated herein,

t Goveening Laves Sevestbiity, The staie anstaoeal laws applicalde to this Mortgae shall be the Liws of the judsdiction in which the
Praperty Iy focated. The foregaing seterce shalk Bed it he applicabitity of Federal L to this Mattgage, I the eves that any proviston or clase
of this Murtgase on the Note eonilicts sith applicable B, steh conflict shall ot attect other provisions uf this Morigage of the Niote wich can be
givess effect withont the contlicting proviston, s 1o ik it e grovisions of (s Mortgage aic the Note are dechaed o be severalde, Av used
Bretetts, “eoty,” “expenses” aned "witormeyy fees” nchade all swieaio the exeent not prodiitited by applicable Jaw or Simied bewin,

L Borrower's Copy. Listrowst shall be tuntished o condeared copy of the Mate ik of This Mitgape ot the e of execution ot abte
recundation fweteat,

U5, Rehbilitation Loan Ageeenent. Bogrowes shalt (lfid ol af Foreoveer's oblyaions under any Botie rehabilitation, lnproveiient, wepalr,
ot BUher ot agreviment which Borower ernteey it seith Lender. Lerges a Lenler's nption, tay requine Honower 1o execute and defiver to
fennder, i totay aceeptatile to Eendet, ane assignment of any tghits, clalms o7 detenses which Boreowes tuay have dgalint pacties who supply Lo,
Eatectaks nr servives W1 coniectlon seth finprovementy nade fo the Property.

Lo, Tranaler ot U Peoperty, 1 Rogeower sells on iransfers all ot any part ab the Propenty or an itetest therein, exviuding tal the creation of
Lent of encunnbratice submorcisate ta s Mongsge, thy a tansive by devise, descent, of eiperation of b npon e deathi ot a joing lenant, (e e
grani of any Tessehald faterest of tires years or Lass ot gobtabitig anoption to purchase, Withereation ot a pratchise money seeurlly Interest tor
froteliotd dppiianees, (o) 2 1easier 00 telative toniting feom thie deatliofa Borower, ()t witere the spouse ox iidren o the latrower
POt e v of e prapenty, (4 tanster tesutthng o deeeee ol dissalutfon oninaciae, (et sepatation sgsrenent, of tons ah incldental
property settement agreement, by whiteh the spouse of e Borrower becates ati uietiee of Hhie projert, thy o banstes b st e vivos lust th
e the Torrower 1 i reimaiies o bersetchary and witel duss noCgelite €0 d dasier of gl sl ascupaney 1 the propenty, or th any uthet
EanAer ag disposten descritied 1 regulations prescrthed by U Federsd Home baan Slank B, Botroweis bl cause to e sbisited fisfutmation
penpteed By Lender to ovaluate the trapsferee as 18 new Jowdt were bretng imaede b the anstetee. et will antiane o be abifgated usder the
Nute andd this Mottt undess Lensder teleases Boreoaver te weiting,.

It Lender does net ageee wesucly sale o seannter, Leider may devhare il o the s secated by this Mottgage b e imnediatety duy el
pavabiie. 1 Bender exerenes such ogitton o accelerate, Lende shull masl Bottoser notlee of aceeleration (b acyurdanee it i agraph 10 hereod,
Such nottee shafl provide o pertod ob net less G 80 davs tom the date the sothoe ivmaited oc delivered withie vk Beeroren may pay e sums
des Tared e, B Barzowet taids o pay sl ssns pring to the expieation ol sueh perod, Detsder may swithout tuttiee notee o semnd on Boriwet,
s uhe and ceinedies germdibed by patagnaph 1 ereat

NONUMITORM COVENANTS, Borrower wiid Lepdet tundier covenanit atind agrev s tolliws: )
17, Avceleratlon; Remedies, Exeept sy provided in parageupli (o Haread, upon Hormwer's DIeach ol any covensit of agreement ol -
Burrosver bt Uhis Mortgage. ivhuding Vie covenants o pay whies due any s secured by Dy Murtgage, Lender pelur toacceleraton vhall
give notice t Boerower ay provided I puragraph 12 eeeot specitybngs £ the brench G e actlon required Lo cure sty biench; o8 i date, B
ok Beny Thiai 100 ohinys Lo thie it e sotice b oniled e Boreer, Dy wiich such breach mast be coseds and (4 Lt faifarn Go ctire sieeh
Breaeht uny or hetore The date apeeitiod G e potice nay el by scevtertion of e saim secured Dy Uy Mortgage, Gereciosee by Judichn
proceediing, amt sale of the Propeety, The netice il turthor inforne Borrower ol the bt teeelostite attet aveeleration and e sight in o
avseet 1 the reclostiee proceeding the ponesiience ot i defaslt of any other detense of Borower to acceleratbert amd tuseciosure, 11 the cn
Dreach iy not cured on o belere e diste specitled by e notlee, Lenden, at Lences's oplion, sy dechiem all o) Ehe sy wenred by lhi\.”
Soetginge to e pamedlately die ik payable without tuetker dend and may foreelow thiby Mopigige by padicial provecding, Lendery
shiad! bre enthibend b cofect iy amh procecding ail expremes at toectowr, i buddegs, dent med mbtesd 1o, peasonabile abarmeys' fees aitd costy !
o docnestary evidence, almbracts amd e repoels, Lo

e
i
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18, Borrower's Right to ucmlwl. N@llll:‘l}, cndl'g;lerLmu s(;:s@l by thl.«Yﬁmgagc due to Qorrower's breach,

orrower shall have the rght 1o have any proceedings begun by Lender (o =nfotee this Mortgage discontinued at any time priot to ertry of 2

4w
Judgment enforcing tis Mongage if: (2) Bugrower pays Lender all suins which would be then due under this Mortgage and the Nole had no

dgceleration occurred; () Borrower cures all breaches of ity other covenants oF agreements of Borrower contained iy this Mortgage; (c} Borrowe
pays al) repsonable expenses Incurred by Lender [n enforcing the covenants and agreements of Beirower contained dn 1his Mongage, and in
enforeing Lender's remedies as provided o paragraph 17 heseof, inchuding, but not limlied 1o, reasonable altorneys' fees; and (d) Borrower takes
sucl action as Lender may reasonably require (o assure that (e Hen of this Monigage, Lender's interest in thie Property and Borrowers abligation to
pay the sums secured by this Mortgage shall cantinue untinpaired, Upon such payment and cue by Borrower, this Montgage and the oblfgations
secured hereby shatl remain in foll foree and eflect as I ne acceleration had ovcurred,

12, Asslgnment of Rents; Appeintment of Recelver, As additional sceurity hereunder, Horrower herebr assigns to Lender dhe rents of the
Property, provided that Borrower shall, prior to acceleration under pasagraph 17 hereof, in abandonment of the Property, have the right 10 collect
and retaln such rents as they become due and payable, Upon aceeleration under paragraph ? hereol or abandonment of the Property, Lender shall
D enstitied to have o receiver appointed by & coutt to enter upon, take posseasion of and manage the Praperty and to collect the ronts of Propenty
Inchudlng those past due, All rents collvcied by the receiver shall be applied first 1o payment of the costs of managenent of the Propeity and
collection af rents, including, but not (imited tu receiver's fees, premiumms on teceiver's bonds and reasonable attorneys' fees, and t2en to the sums
secured by this Mortgase, The recetver shall be fiable to sccount only for these rents actually receivesd,

29, Retease, Upon payment of all sums secured by this Morgage, Lender shali 1etease this Morigage without chargs 10 Boniower. larrower shal!
oy ail cosls of weeordation, it any, -

21, Walver of Homestentl Goriower heteby wa'.ycs/:;ﬂ rifht of homestead exemption In the Property under state o Fedepal fas.

\ % D , e'mC_

-/ JOIEPH A MCLEOD ﬁ” . L
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[rap. A e e b e e e

MAVREFR ® MCLEQD

IN AWITNESS WHEREQR Bortower hasexerated this Mostgagk,

stareobtNos, G AR iy

Lo /")ﬂ R’? /d d /\ Y/? p’ﬁfu/"’”": s A NORARY TUDHC T on satd county st Mate do Borely cerafy tha

ren b gk ke b B Bk

JOSEPH A MLLI'.OD RNL MRURM‘.H E MCLEOD, HIS WIFE

prersunally kreown to e o be the same pesories) whiose natters) bong ssbsenbued 1o the Torepdins nstrugent, apprated belote e this day in
(ersen, andacknowledged  paEy signed and delivered the said instrument s THE]R ftev Sauntary act, for the usey and pitpones
thereln set,

aefms aawm NOISSIWNDD AN

- J NTEOSIVIS W)
Glven uimder my hand and otitelal seal, ../ﬁ-)”f'iw 'C“‘"")% e “ 0 : 19! N3
\L“‘WW IH IN\W‘ A M O NIHEVYAMA
7 "‘*""'____;‘“'._““_ s 1938 9121440,
My Conymisson expires: | o2 /t-‘fa /jJ{“ - T ) .‘“M"'“ﬂ

~isnkary-
pSpave Below This Line Reserved For Londes soud Revoideny

This Murtgage Plepared by
Tealthtare Assoclates Ciedil Unlon
YIST R Warrenvilie [,

Napervilie )L o0bol
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