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ni Equity Loan

l.oan Number

Mortgage . 110205152206

THIS MORTGAGL ("Sceurity Instrument™) is given on _Soptember (1, 1997 . The mortgugor is
JAMES D, NEWHALL AND KIMBERLY A, NEWHALL, HIS WIFE

N - . ("Borrower"),
This Seeurity Instrument is givergo . The First National Benk of Chicag

which is a __National Bank_©nrpanized and existing under the aws of he United States of America

whose address s One First Mational Plaza, Chicago , Ninois_60670__(“Lender"), Borrower owcs-
Lender e principal sum ool Yoo Tisgsad Theee Hundred Fifty and Nui 100

Dolars {U.8. $_10,350.00 ). Tmsidebt is evidenced by Borrower's nole dated the same date as thiy
Security Insteument ("Nole™), which provides for monthly payments, with the full debt, if'not paid earlier, due and
pavable on __09/16/07 . ThisSosurity Instrument see.res o Lender: () the repayment of the debt
gvidenced by the Note, with imerest, and all rescwals, extensions and maodifications; (b} the paymem of all other
sums, with interest, advanced under paragraph  7'to prateet the seeurity of this Security Instrument; and (c) the
performince  of Borrower's covenants  and ngrecmen's  ander this Sccurity Insirument and the Note. For ihls

purpose, Borrower does hereby mortgape, prant and convev to Lender the following described  property {oeated in
COOK.... . __.County, Ninois:

LOT 134 OF PARKWOOD, UNIT 2, A SUBDIVISION OF PART QF THE NORTHEAST
14 OF SECTION |8, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TH: THIRD
PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY, {LiIN21S,
ACCORDING TO THE PLAT OF SURVEY RECORDED FEBRUARY 24, 1972 a5
DOCUMENT NUMBER 21816595, IN COOK COUNTY, ILLINOIS.

Permpnemt Tax No.: (6-{8-206-002
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which has the address of 1044 SHADY QAKS DR ELGIN, 1L 60120
("Property Address”):

TOGETHER WITHall the improvements now or hercafier erected on the properiy, and all casements, r.ghuz,
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ol! fixtures now or
hereafter & part of the property. Alireplacemenis and additions shall also be covered by this Secwsity Insirurient.
All of the foregoing is referred to in this Security Instrument as the *Propeny®.

BORRQWER COVENANTS(har Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, gram and convey the Property and thal the Property is unencumbered, except for encunbrances  of
record. Borrower wairants and will defend gcncrally the title to the Property against 4l claims and demands,
subject to any cuu.*bnmccq of record. There i5 a prior mortgage frem Borrower (o QREAT WESTERN

dated 033195 _ _oand recorded with the COOK . County Recorder of

Deeds on __‘.w,uﬁé.}__ as document number _95.250098 . ("Prior Morigage”):

THIS SECURITY INSTRIUMENTcombines  uniform covenants for national use and non-uniform covenams  aith
limited variations by jurisdiction'to constitute a security instrument covering real property.

UNIFORM COVENANTS, Borrewer und Lender covenant and agree as follows:

1. Payment of Principal and Interesy; Provayment and Late Charges. Borrower shali promptly pay when
due the principnt of and Inerest on the debt'.evideaced by the Note and any prepeyment and Jate charges due
under the Note.

2, Application of Payments, Unless appiicable Jaw rzovides otherwise, all poyment received by Lender under
poragraph 1 shall be applied; first, (o accrued imteres:: second, 1o past due inswrance: (hird, to current hilled
insurance; fourth ta past due principal; fifih,io current billed rrincipal; sixth, to charges; seventh, 1o principal due;
and last, to accrued bul unbilled insurance,

3, Charges; Lilens. Borrower shall pay all 1axes, assessments, - charges, fines and impositions auributable 1o
the Property which may afiain priority over this Security Instrumen:, apd leaschold pavmenmis or ground rents, if
any, Borrower shall pay them on time dircctly to the persop owed paymens,  Upon Lender's request, Borrower
chall promptly furnish to Lender all notices of amounts to be paid under whis pragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Tistrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation stcured By the fien in o manner
accepiable to Lender; (b) contests in good faith the lien by, or defends against enferceiment of e Liew in, legal
proceedings  which inthe Lender’s opinion operate 1o prevent the enforcement of the lien oy torleiture of any part of
the Property; or (c) secures from the holder of the livn an agreement satisfaclory 1o Lender sabordirating he lien 1o
this Security Instrument, If Lender determines 1hat any part of the Property is subject to a hes which may attn
priority over this Security Insirument except for the Prior Mongage, Lender may give Borrower a rolice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days o the giving
of notice. .

4, Hazard insurnnce, Borrower shall keep the improvemenis now existing or hereafter erecied on ke
Property insured against Joss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maimtained in the
amounts and for the perieds thpt Lender requires. The insurance carrier providing e insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasopably withheld. )7 Borower fails to maintin
coverage  described above, Lender may, at Lender's option, oblain coverage to protect Lender's mghts in Ihe
Property In accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage
clause. Lender shall have the right to hold the policies and rencwals, IMLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the evemt of Joss, Borrower shall give prompt
natice to the insurance carrier and Lender, Lendes may make proof of loss if not made prompily by Borrower,
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Unless Lender wml Borrower otherwise agree [nowriting, insurance proceeds shall be applled to restoration or
vepair of the Property dantaged, 1 the restoration or vepair 39 econotvcally feasible and Lender's seeurlty is not
lessenen, 10 the vestoration o repair is nos ceonomlenlly feasible or Lentler's security would be tessened, the
insuranee proceeds shall be applied to the sums seeured by this Security Instroment, whether or not then due, whi
any excess pald w Boreower, 11 Borrawer abandons the Property, or does nol answer within 30 days a natice from
Lender thut the insuranee carrlor hns offered 1 selle o clalm, then Lender may eollect the insurance proceeds,

Lender may use the proceeds to cepadr or restore the Property or o pay sums secured by Uiy Secarlty Instniment,
whether or not then due, The 20-day period will begin when the notlee 1s given,

Unless Lender ad Borrower otherwlse ageeo b writing, mny application of proceeds 1o principal shall nol
exlemé o postpone  the due dme of the monthly payments referred o in paragesph 1 or change the amount of the
paynents,  1funder pavagraph - 20 the Property s acquired by Lender, Borrower's right to wy insurance policies
and proceeds _qesulting from dumage 1o the Froperty prior to the aequisition shall pass o Lender 1o the extent of
the sums seeured o this Secarly Instrument fnmedintely prior to the wequisition,

S, Preseevadoa ond Malntenuee  of Property; Borrower's Application; VLeasehobds,  Borrower shall not
destroy, dummage o substantlally  change  the Property, allow the Property 1o deterlorute o commit waste,
Borrower shall be in definC iFany forfeiture action ar proceeding, whether eivilor erimingl, is begun that In Lender's
good faith judgment could-resclt b forfelure of the property or otherwise materinlly Impuir the Hen cieaied by this
Secarity nstrament or Lender's securlty interest, Borrewer may cure such  default and reinstate, as provided in
paragraph 16, by causing the aerion or proceeding o be dismissed  whh & ruting that, In Lender's good falih
dotermination, precludes Torfeiture veive Bosrower's interest fnthe Broperty or other material impairment of the lien
crented by this Securlty Instrument or dcender's securlly interest. Borrower shall also be In defoult if Borrower,
during the loan application progess,  gave swerlally fulse or inoceurnie  informatlon or statements 1o Lender (or
falled to provide Lender with any materlnl infsination) b comection with the lonny evidenced by the Agreement, I
this Security Instrument 1s on leaschold, Borrowe chall comply with the provisions of the lease, and il Borrower
acquires fee tithe to the Property, the leasehold and fee-iitlo shall not merge unless Lender agrees 1o the merger in
writing.

6, Pvoteetion of Lendor's Rights o the Property, (Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal precesding that may signiticantly affect Lender's rights In
the Property (such ns proceeding in bankruptcy, probate, for condernation or 1o enforce laws or regulations), then
Lender may do and pay for whatever s necessary o protect the valie of the Praperty and Lender's rights in the
Property.  Lender’s actions mny inclule paying any sums seenred by sciien which has priority over this Security
Instrument, appearing in court, paying reasomnble  attormneys’ fees and entering on the Propsry to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have 10 d¢ o,

Any amounts  disbursed by Lender under this parageaph 6 shall become  addfaonal debt of Borrower secured
by this Security {ostrument, Unless Borrawer and Lender agree to other terms Of payment, these nmounts  shall
bear interest from the date of disbursement  at the Note rate and shall be payable, “with interest, upon notice from
Lender to Borrower requesting payment.

7. luspection,  Lender or its agent may make reasonnble entries wpon and inspections ~0f tay Property,  Lender
shall give Borrower notice at the time of or prior 1o an Inspection speeifying reasonable cause for the iusnection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, < in conneelion
with any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are
herehy assigned and shall be paid 1o Lender,

Inthe vvent of u tota! taking of the Property, the proceeds shall be applied o the sums sccured by this Security
Instrunwent, whether or not then due, with uny excess pald to Borrower. In the event of o partdal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the
sums secured  immediately  before the taking, divided by (b) the fnir market value of the Property immediately
before the taking. Any dalance shail be paid to Borrower,

Ifthe Property is abandoned by Borrower, os if, alter notice by Lender to Borruwer that the condemmnor  offers
to make an award or settle 2 cluim for damnges, Borrower fails to respond 1o Lender within 30 days afier the date
the notice is given, Lender is awthorized to colleet and apply the procewds, al its option, elther to restoration or
repair of the Property or to the sums secured by this Security Instruinem, whether or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the montlly payments referred to in paragrapl 1 or change the amount of such
PAYIMCIHS,
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9, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amontization of the sums sceured by this Security Instrunient granted by Lender 1o any successor in
’ fnierest of Rorrower shall not operate 1o release the dabilliy of the ariginal Borrower or Borrower's successors  in
interest, Lender shall not be required to commence procecdings  agninsi apy successor in inlerest of refuse (o
extend time for payment or olherwise modify amortization of the sums secured by this Secority Insirument by
reason of any demand made by the originsl Horrower or Borrower's successors  in interest.  Any forbearance by
Lender in excrelsing any right or remedy shall not be a waiver of or preclude the exercise of any right or ramedy.

10, Successors und Assigns  Bound; Joint and Severnd LlabBity; Co-signers.  The covenants  and
agreements  of this Security Instromem shall bind and benefit the successors  and assigns of Lender and Borrower,
eibject 1o the provisions of paragraph 16, Borrower's covenants and agreements  shall be joint apd several, Any
Borrower who co-signs 1his Security Instruteni but does not execute the Note: (a) is co-signing this Security
Instrument onfv.1o, mortgage, gramt and convey that Borrower's imerest inhe propenty under the terms of this
Security Instrument:(b) {n not personally oblignted tw pay the sums secured by this Securiiy Instrument; and {¢)
ngrees thal Lendeér s any other Borrower may agree 1o extend, sodify, forbear or make any iccommodaticns
with regard to the tersie of 'his Security Instrument or tie Note without thal Borrower's consent.

11, Lann Charges, 14ihz loan secured by this Security Instrument is suhject 10 a law which sets maximum loan

charges, and that faw is finzily iaterpreted so that the interest or other loan charges collecied or 1o be collected jn
conniection  with the loan exceed ~the permitted limits, then: (a) any such loan charge shall be reduced by the |
amount neeessary 1o reduce the chaipe 1o the permitted Jimitand (b) any sums already collected from Borrower
which exceeded permitied }mits wilibe refunded (o Borrower. Lender may choose 10 raake this refund by reducing
the principal owed under tie Note or by/muking a dirccl payment (o Borrower. 1fa refund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge under the Nuie.
' 12, Legislation Affecting Lender’s Righis If enactment  or expiration of applicable laws has the effect of
tendering any provision of the Note or this Secusiis Instrument unenforceable  accosding to its terms, Lender, at its
option, may require immediate payment in fullof al. sura-secured by this Sccurity Ins rument and may invoke any
remedies permitied by paragraph 20, If Lender exercises this option, Lender shall tase the steps specified in the
second paragraph of paragraph 16,

13, Notices, Any notice to Borrawer provided for in this Secarity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requircs use of urather method. The notice shall be direcied 10
the Property Address or any other address Borrower designates by rotice tc Lender. /iny notice (o Lender shall be
given by first class mail to Lepder's address siated herein or any other-address Lender desipraies by notice 10
Borrower. Any notice provided for in this Security Instrument shail be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governcd Uy iedera) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause + this Security Instrument or
the Nete conflicis with applicable law, such conflict shall not affect other provisions .cf this Securily Instrument or
the Note which can be given effect without the conficting provision. To ihis end the provisions of this Security
Insirument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note aps_of this Security
Insirument,

16. Transler of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Prapenty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower js sold or transferred and Berrower is not a
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option: shall not be exercised by Lender ifexercise s
prohibited by federal Jaw as of (he date of this Security Instrument,

If Lender exercises 1his opiion, Lender shall give Borrower nolice of acceleration.  The notice shall provide a
period of not Jess than 30 days from the daie the notice is delivered or maifed within which Borrower must pay al
sums secured by this Security Instrument. IfBorrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security [nstrument without further notice or demand on
Borrower,
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.f 17, Boreower’s Right to Relnstute,  1Borrower meets certabn conditions, Borrower shail have the right to have
; enforcement  of this Security [nstrument discontinued ot any thoe prior to the carler of: (0 § days (or such other

i period as applicable {aw may specHy for reinstriemen)  before sale of e Property pursuant 1o any power of sale
VA0 contained i this Security  Bnstrument; or (W) entry of o judgment  enforcing  this Seearity Instrument,  Those
1) conditions are that Borrower: () pays Lender ol swmg which then would be due under thiy Seeutity lsstrument and
i} the Note had no aceeleration  occurred; () cares any defarll of any other covennnts  or agreementy;  (€) puys all
1) expenses incurred In caforeing this Seeurity Instroment, including, but not Hmited 1o, rensonnble  mttorneys' fees;
' we () tokes sueh actlon as Lender mny rensonably sequlre to assure that the len of this Seeurity  Instrument,
Loncer's rights inthe Property and Horrowor's obtigation o pay the sums secured by ths Securlly Insirument shal
continue unchinged,  Upon reinstiement by Norrower, this Seeurity Instrument and the obligations secured  hereby
shall remain Tully eftective s Is o ueeeleration had ocenrred,  However, this right to relnstate shall not apply in the
eise ol neeeleration undor paragraphs 12 or 16,

4, Tiwewedeas Sabstonees,  Bocrower shall not cause or perml the presence,  use, disposal, storuge, or release
of iy Hazardows Gubstances  on or Inthe Propesty. Borrower shall not do, nor allow anvone else 1o do anything
aftecting the Propery bat i3 o violaton ol any Lnvironmental Law., The preeeding  (wo sentences  shall not spply to
the presence, use ofatorae on the Property of soall qiantities of Hazardous  Substnnces  that are pencrally
recognized 1o e approprinc o sormul residentint uses and W molistenance of the Property,

Borrower shall promptly give vender written notice of uny investigatton, claim, demnml, Tawsult or other netdon by o
any savernmental  og regullory ageney  or private party involving the Property and any Slazardous  Substance  or
Brviroamental Law of which Boreover bos aeigal knowledge, 1 Borrower ey, or by sotified by any governmental
or regulwtory anthority, that sy removal orother remedintlon of any Huzardous Substanee  affecting the Property s
necessary,  Borrower shall promptly take all mecessary  remedial sedons in aeeordancy  with Bovironmental Law,
As wsed i this parageaph (8, “Hoazacdows “3ubstances”  uro those  substances  defined as toxie or hazardous
substunces by Environmenmal Baw ud the joliosdpg substanees: posoling, kerotene, other flasmsble o toxic
petrateum  products, toale pestieides  and  hereiles,  volatile solvents,  moterinly  comalntug - ashestos  or
formaldehyde, wnd rdionetive matertols,  As used In Sasoaragraph 18, "Environmental Law® menns  (edernl Taws
aneh Jaws of the jurisdieton where the Property Is Jocmted has melute to helth, safety or environmental proteetion,

19, No Befuubts,  ‘The Burrower shall not be dn defiielc ot any provislon of the Prior Mortgage or nay other
morttage seenred by the Property,

20, Aceeterntion;  Remedles,  Lender shall give notice W Bariowver prior (o aceelersion  Tullowing Borrower's
Dreneh of any covenmyt or agreement inbds Securlty Instrument (bvcaiol prior o accelerntion under paragraphs 12
mul 16 unless upplicable law provides ollerwise), The totiee ahall specify: (1) the defauti; (0) the netlon requlred to
cuee the detaulty ) o date, vt fess s 30 days from e date e notlee 5300 1o Borrower, by which the deflt
must be guredy il (d) i Toiluredo cure the default on or before the dme sprelfied inihe notice may result In
aecclertion of the sums seeured “By this Seemty Instrasnent, foreclosure by focecil proceeding  wid sale of the
Property, The notlee shadl tarther inform Boreower of the elght o relnstate aller aceelecation ad the lght 1o assert
i the toreclostire proceeding Wi non-existence ol o defuull or uny other defense ol orraswer 1o acceleration  nnd
foreclosure,  1the defmall §s it cured on e belore the date specilied inthe notice, Lender atasapion may require
innediae payment b il of Wil sums secured by this Seeurlty  tnstrument  without further Somand  and moy
forectose this Security Instrament by Judicll procecding,  Lemder shall be easdtied 1o colleet all eanenses  inenrred in
pursuing the remedies pravided to this paeagraph 20, Including, tut not limited to, reasonable  seseys' fees md
eosts of title evidenee,

21, Lensher in Possessfon,  Upon aceeleration under paragraph 20 or nbandonmen — of the Property and a1 any
e prior 1o the expleson of my period of redemption Tollowing judiell sate, Lender (o person, by agent or by
judicially appointed receiver) shall be entitded o enter upon, ke possession  of andd munnge  the Property wid to
collect the rents of the Proporty Including those pust due. Any rents collected by Lender or the receiver shall be
apphied  first to paytent of e costs of numagenient  of the Property and colleetion of rents, including, b not
: Tintited to, reeviver's fees, premiums on recelver’s bonds and reasonable  atioreys' fees, and then to the sums
seeuredd by this Securily Instirament.

23, Refense.  Upon payment of all sums seeured by this Seeurly nstrument, Lender shall refease thls Securlty
' Insirument without charge to Borrewer, Borrower shall pay any recordatton costs,

23, Walver of Homestead,  Borrower walves ol right of homestead — exempiion I the Property.

24, Riders to this Seewrdty Insteument, Wone or mere alders are exeentes! by Borrower and recorded together
: with this Sceurly Instriment, the covenants  and agreements  of each sueh rider shall be incorpornted into and shall
! amend and supplement the covenants  and agreements  of this Seeurity Instrument as ifthe rider (s} were & part of
this Securlly [nstrwment.
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BY SIGNING BELQW, Borrower sesepts and ugrees 10 the ferms and  covenams  conlained i this Securily
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

A

JAMES D NEWHALL TN~ (\ -Boprower
). & fvnu( L4 j’/\"f /J _/LT i I.AJA.-(A"(/____/
RIMBERLY A NWHALL Bo:
<pOTowWer
i
Spsee Nelow This Line For Acknowlepment) — }

This Documeni Prepared By _TIEE NOVAKOWSK]

The Plist Natlona Pany of Chiesgo
Dne Pl Nationas Wazecsolie G203, Chicago, 1 6670

STATEOF ILLINOIS, (V)¢ H ey County ss;

l.f)‘ﬂﬂ’i&"lf? L 5{)}4’:’/?‘,‘ LA | 5 Nolary Public in and for said county and state, do heteby
certhy that JAMES 1), NEWUALL AND KIMBERIY A NEWUALL. HIS WIFE

personully known 1o me o be the same perwl?r";) whose name{s) is (are) subscribed 10 the foregoing instrument,
appeared  before me this day in person, and_schnowledged  tha signied  and
delivered the said Instrumens us free and voluntary act, for the uses and purpeses therein set forth,

Glven under my hand and offictal seal, this //u aey ol F:.K'O,'i __.19_‘_2:7 :

My Commission expires: of + 7~ 49 [@ e J A 7
7
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