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MORTGAGE

3 1 made mis

THIS MORTGAGH a6th day of Septomber 1997 .
iktween the Mongagor, JUAN ALVAR!DZ2 AND ERIKA ALVARADO, HUSBAND AND WIFE,
AS JOINT "TENANTS {herein "Borrower™),
nnd the Morigngee,  CiOMMERCIAL CREDIT/LOZNS, INC. « A corporation organized
- and existing under the lows of Dalaware » whose address is
.| 2155 STONUNGTON AVE SUITE 111  HOFFMIN ESTATES IL 60195 (herein "Lender®),
e WHEREAS, Borrawer is indebted to Lender in the peincipnl sumof US, § 9, 949.35 » which inddebtedness is

evidenced by Bortower's note dated  09/26/1997  and ex‘ensiwns and renewals thereof (herein "Note®), providing for monthly /)

instntlnzents of principal and imerest, with the batance of indebiedress, if not sooner paid, due and payable on 20/01/2007 ; &
TO SECURE e Lénder the repayment of the indebledness evidenedd by the Note, with interest thereon; the payment uf ull‘

other sums, with inerest thereon, asdvanced in accordance herewith to peoreidhe security of this Morigage: and the performance of

the covennms and agreements of Borrower herein comained, Borrower coes hereby morigage, grant and convey o Lender the

; following described property locuted in the County of 200K < State of Hlinois:

UNIT 4 IN THE 1532 SOUTH CENTRAL AVENUH CONDOMINIUM3S AS DELINEATED
ON THE SURVEY OF THE SOUTH 3 FEET OF LOCT 16 AND ALL OK LOT 17 IN
E,A, CUMMINGS AND COMPANY'S ADDITION TC WARREN PARK, ZZING A
SUBDIVISION OF THE EAST HALY OF THE SOUTHEAST QUARTER QF SECTION
20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHLD 7O
THE DECLARATION OF CONDOMINLUM DATED JULY 28, 1994 AND RRECORDET
IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINCLE,
AUGUST 3, 1594, AS DOCUMENT NO. Y%4685006, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREHT, ALL IN CCOK COUNTY, ILLINDIS.

PIN 16-20-424-039-1004

" UONNOR thl B ’:‘.
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which has the address of 1932 & CENTRAL , CICERO ., Ilinois  £0804
(herein "Property Address™)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances and
rents atl of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Propeny.,”
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Borrower covensits that Borrower is lawfolly seised of the estate bereby conveyed and has the right 10 moripage, grasa and
convey the Propeny, and that the Property s imencumbered, except for encumbrances of record.  Borrower covenanty that
Barrower warrants and will defend generally the vitde o the Propesty against &)l clsims and demands, subject to encumbranics of

record,
UNIFORM COVENANTS, Horrower and Lender covenant and agres as follows:

1. Payment of Princlpal and Interest, Forrower sball prompriy pay when due the principal and inierest indebiednsss
evidenced by the Note and law charges us provided in the Note,

2, Funds for Taxes and Insurence. Subje:t o applicable law or a written waiver by Lender, Borrower shall pay to Lander
on the day monthly payments of principal and frserest are paysble under the Note, uniil the Noie is paid in full, a sum (herein
"Funds™) cqua) to oncotwelfth of the yearly wxes and assessments (including condominium and planned unit: developmem
assesaments, i any) which may atain priority over this Mongage and ground rents on the Propenty, if any, plus one-twelfih of
yearly premium InsteVoxents for hazard insurance, plus one-twelfth of yearly premium installments for mongage insarunce, if any.
all vs veasonably estimate:? inddally and from tinx to time by Lender on the basis of assessmenis and bilis and reasonsble estimates
thereof. Borrower shall @or be obligated to make such payments of Funds to Lender to the extem that Borrower makes such
payiments 1o the holder of a £iiv’ mortgage or deed of wust if such holder is an institutional Jender.

If Borrower pays Fuads to Laiié. the Fundi shall be held in an institution the deposits or accounts of which. are insured or
guasmeed by n Federal or stase agercy (including Lender if Lender is such an instivution), Lender shall apply the Funds o piy said
taX¢S, AssesSmems, insurance premiviis and grouud repts, Lender may nog charge for so bolding and applying the Funds, analyzing
said account or \'crifylng and conpiling 524 ssessments and bills, unless Lender pays Borrower interest on the Fuis and
appiicable law permits Lender 10 make such‘a chesge. Borrower and Lender may agree in wmmg at tie time of exccution of (his
Mongage dut interest on die Funds shall be pai- to Sorrower, and unless such agreemen is madc or applicable law nequires such
interest to be paid, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds. Lender shall pive to
Borrower, withowt charge, 2n antual acconnting of the Funss showing credits and debits to the Funds and the purpose for which
eacl) deblt 1o the Funds was made. The Funds are pledged 4 additiona) security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, topethier with the future monthly insialiments of Funds payable prior 10 the due
daten of taxes, assessmens, insurange premdums ang ground remts, shrdl exceed the ampunt required 1o pay said taxes, assessments,
inswrance premiums and ground remts as they fall due, such excess shal) be, al Borrower's option, either prompily repaid 10
Borrower or credited to Borrower on monthly instaliments of Funds, “[f b2 amourt of (he Funds held by Lender chall not he
sufiicient (o pay taxes, assessmenis, inswance premiums and ground rencs s tey fall due, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may iequire.

Upon payment in full of all sums sesured by this Mongage, Lender shall promzity refund to Borrower any Funds held by
Letier, 1f under pmgmph 17 hereof the Property is sold or the Pmpcny is otherwis¢ soquired by Lender, Lender shall app}y no
later than immediately prior 10 the sale of the Propenty or i1s acquisition by Lender, zay -unds held by Lender ai the time of
application as & credit against the sums secured by this Morgage.

3. Application of Puyments, Unless applicable law provides otherwise, all payments receivea by Lender under the Note
and parsgraphs | and 2 hereof shall be sppliec by Lender first in payment of amounts pavable i sader by Borrower under
paragraph 2 heteof, then tv interest payable: on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower -cliigations under any
morigage, deed of trust or other security agrecmen: with a lien which bas priotiry over this Mongage, ixluding Boirower's
covenants (o make payments wher due. Borrowser shall pay or cause to be paid all taxes, assessments anc other charges, fiaes and
impositions atributable to the Property which may atain a priority over this Mortgage, and Jeasehold payments or ground remts, if
any, ‘

} S, Hazard Insurance, Borrower thall keep the improvements now existing or bereafier erecied on the Propenty insured
against loss by fire, hazards included witiin the terns "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subiect to approval by Lender: provided, that such
approval shall nol be unreasonably withheld, All insurance policies and renewals thereof shall be in 4 form acceptable 10 Lender
ani) sheli include a siandard mortgage clavse in {avor of and in a form acceptable 10 Lender, Lender shal) have the right to hold the
policies and renewals thereof, subject 1o the tereas of any mongage, deed of trust or other security agreemient with a lien which has
pribrity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof o Joss if
no made premptly by Borrower,
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' [f the Property is abandoned by Borrower, or il Borrower fails s respond o Lender within 30 days from the date notice is

s matled by Lander 1o Borrower that the insurance carrier offers w setlle @ cluim for insurance benefits, Lender s authorized w
2 cotlect and apply e insursnee proceeds wt Lender's eptiun elther o restortion or repair of the Property or to the suims secured by
“i this Mongage.

I": 6, Preservation and Maintenance of Property: Lenseholds; Condeminiums; Planned Unit Developments, Borrower shiull

! keep the Property In good repair and shall not commit waste or permh impairment or deterioration of the Property and shail

I'-'f comply with the pravisions of ny lease I this Mortgage is on s leasebold, 1f this Moregage s on @ unit In 2 condominium or 4

" planned unh developuient, Borrower shall perforas all of Borrower's obligmions under the declaration or covenants cremting or
governing the condominium or planned unll development, the by-laws und regulnons of the condomintun or planned unit
developiient, and consiituent documens,

7, Protection, of Lexder's Seeurity, [f Borrower fills 1o pertormn the covenats and agreeniens compined in this Mortgage,
ac 1F auy detion or progeeding is comuenced which niserially affects Lender's interest I the Property, then Lender, at Lender's
option, upou netice veBorrawer, may make such appearasices, dishuise such sums, including rensonnble atorneys’ fees, and ke
such action ns 1s vgceswry to protect Lender's Juerest, 1 Lender required wsorgnge fnsurance us o conditlon of making e loan
seeuted by this Morgage: Sorrower shall pay the premsiums required 1o madniin such insurnce in effect unth such time as e
requicemient for such Insurare sermimes I sccordance with Burrower's and Lender's writien agreement or applicable law,

Ay amounts dishursed-Uy Cander pursuant (o this preigeaph 7, with Tnterest thereon, at the Notz mate, shal) become additionn!

- indebiedness of Dorrower seeured by rhis Moriguge, Untess Borzower and Leader agres 10 other iwrms of pyment, such naiounts
i shnll be payable upan notige from Ceader to Barrower requesting payment thereof, Nothing contalned in this purugraph 7 shall
require Lender to ineur nny expense or tke-any actlon hereunder,
B Insprction. Lerder may make oi-cse to be made rensomable entries upon and inspevttons of the Property, provided that
Lender shall give Botcower natiee prioe © auy zach inspection speckying reasonable cause therefor relted w0 Lender's lerzst iy
the Property.
9, Condemnation, The provecds of sy awsrd-or elim for dumayes, direct or consequential, i conteetdon with any
condemmation ur other tking of the Proporty, or part tierr, or for canveyance in liou of somdemmation, e herehy nssigned and

, shadl e pald 1o Lender, subect o the tenms of w1y morgage-deed of wust or uther securlty agrecnsent with o Jien which has

: priority vyer this Morigage.

10, Borrower Not Released) Forbearance By Londer Not w ¥aiver, Gxienston of tie tme for paytient or moditlcarion of
smortizuton of the sums secured by dils Martgage gened by Lender v zny suceessor i lnserest of Borrower shall nut operste 1o
release, bt may nuaner, e Habitlty of the origing) Borrower and Dorrower's cuccessors i inerest, Lender shall fiot be required to
comienee proceedings agaknst such suceessor or rotuse w exeend e for present or otherwlse wodify amartizsdon of the suoy
secured by thls Morgage &y reason of any demned misde by the ordglonl Borroerand Borrower's successors fn fitesest,  Any
farhencance by Leader fn exercising noy right or remedy herounder, or otherwise afforded by applicable law, shoh) noy be o walver
of or preciude the exercise of nny such right or remedy.

1. Successors and Assigns Bound; Joint wnd Sevornd Lisbiityy Co-xlgners. 7oe covewints and agrecinents herely
contaiped shalt bind, il the tights bereunder stiatl toure t, the respective suceessors and asaigta-of Lender and Borrower, subject
to the pravisions of paragraph 16 hereol. ANl covenams wnd ngreemems of Borrower shall e joss and-severnl, Any Borrower who
cosslgns thiis Morigage, tan does non exceute the Now, () is co-signing this Morigage only to nongyge. gt and convey

Borrowet's interest tn the Property w Lendat under the ermis of this Mortgage, (b) 1s nat persomdly Panic o the Now or under
this Morrgrage, aud (¢) agrees thar Lender and any other Borrower heveunder nuy nyree o extend, modify arbear, or ke any
otier accommedations with regard to the teems of Wils Mortgage o the Note witheut i Borrower's conseni-avd withowt releasiig

that Borrower v modifylug this Mongage us v i Borrower's Interest in the Property.

12, Notice, Except for uny totlee required under appHeable faw 10 be glven fn mother nunoer, (a) any sotlee 10 Borrower
provided for In this Mongage shull be given by delivering it or by suiling such nolles by centdfled null addressed 1 Borrower wt
the Property Address or atsueh other adduess as Borrower nuy designate by notfee o Lender as provided hereln, and (b) any notice
to Lender shull be given by certifled wadt (o Lender's addeess stated hereln or to such other address as Lender nuy designate by

. natice to Borrower as provided herein,  Any uotlee provided for in this Mortgage shall be deenied 10 have been glven w Borrower
- or Lender when given i the ninnuer desiguated heretn,
3 13. Governing Law; Severablllty, The stute and focul laws appiicable to this Mortgage shall be the laws of the Jurisdiction
: inn which the Propenty is locuted, ‘The turegoing senience shuld vot linit the upplicability of Federal Jaw to this Morignge, In the
event that any provision or clause of this Mortgage or the Note conflicts with npplicable law, such conflict shall not affeet other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, wd to this end the provislons
‘ of this Mortgage and the Note are declired to be severable, A used herein, "costs”, "expenses” and “aitorneys' fees” include all
sums o the extent not prohibited by applicable law or limited hereln,
14, Borrower's Copy. Borrower shall te furnished n conformed copy of ihe Mot wnd of his Morigage at the time of
eaecution or after recordation hereat,

o /b 671997
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15. Rehabilitation Loan Agreement, Borower sball fuifill all of Bomower's obligations under any home rehabilition,
improvemem, repais, or other loan agrecmien which Borrower eniers into with Lender. Lender, at Lender's option, may require

Borrower 10 execule #nd deliver 10 Lender, in a form accepiable 1o Lender, an assignment of any rights, clains or defenses which
Bovrower may have aguinst parties who supply lalor, materials or services in conpection with improvements made 1o the Propeny.

16. Tramsfer of the Property or # Beneficial Interest in Borrower. If all or any pant of the Propenty or any interest in it is
sold or anstered (or If 4 beneficial interest in Borrower is sold or transferred and Borrower is 110l a natural person} without
Lender's prior written cousent, Lender taay, at iti option, require immediaie payment in full of al} sums secured by this Mongage,
Hawever, this oprion shall not be esercised by Lender if exercise is prohibited by federul law as of the date of this Mongage.

If Lender exercises this opon, Lender shall give Borrower notice of acceleration, The notice shall provide a perivd of oot
fess than 30 days from the date the notice Is celivered or nuiled within whick Borrower must pay all sums secured by this
Morigage. If Borower falls to pay thes: sums prior (o the expiration of this period, Lender may invoke any remedies permitted by
this Motigage without further natice or deraand o Borrower,

NON-UNIFORM LOVENANTS, Borrower nd Lender furher covenant and agree as follows:

17, Acceleration; derdies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenmit or
agreement of Borrower Ir (s Mortguge, Including the covenanis to pay when due any sums secured by this Mortgage,
Lenter prior to acceleration snali 2tve notlce to Borrower as provided In paragraph 12 heveof specifying: (1) the breach; (2)
the actlon required to cure such breach; (3) a date, not less thun 10 days from the date the notice Is mafled to Borrower, by
which such breach must be cured;satt () that fallure to cure such breach on or before the date specified in the notice mey
resilt In mecelpratlon of the sums securet by ¢k Mortgage, foreclosure by judicial proceeding, and sale of the Property, The
notice shall fiurther inform Borrower of the risht to reinstate after acceleration and the right to assert In the foreclosure
procecding tha nonexistence of & default or any other defense of Borrower to aeceleration and foreclosure. If the breach I
not cured on ur before the date specified in the rottos. Lender, at Lender's option, may declare ull of the sums secured by
this Mortgage 10 be immediately due and payabie wiirout further demand and may foreclose this Morigage by judicial
proceeding, Lender shal) be entitied to collect In such precerring ull expenses of foreclosure, includling, but not limited to,
rearonable aftorneys’ foes and costs of documeniary evidenc:, abitracts and vitle reports.

18. Borrower's Right (o Reinstate, Nowwithsranding Lendzi's acceleration of the sums secured by this Mongage due to
Bonower's breach, Borrower shail have tie right 10 have any proceedtians begun by Lender to enfarce this Mongipe discontinued
al wny time prior to eotry of u judgment enforcing this Mongage if: (a) Eorcower pays Lender all sums which would be then due
under tils Mongage ad the Note hud no aceeleration occuned; (b) Borower cures ail breaches of any other covenanis or
agreements of Bosrower contained in this. Mortgage; (¢) Borrower pays all reasonible sxpenses incurred by Lender in enforciog the
covenants and agreemems of Borrower contained in this Mongage, and in enforcing ) uder’s remedies as provided in parsgraph 17
hereof, including, but not Hmlied 1w, reasonable atiomneys' fees; and (d) Borrower (akcs.such action as Lender may reascnably
require fo assure that Uie lien of this Mortgage, Lender's interest in the Propeny and Borrovier's obligation to pay the sums sucured
hy this Mortgage shall continue urdmpaived. Upon such payment and cure by Borrower, this Mongage and tie obligrtions sczured
hercoy shall remwin in full force and effect as §f no acceleration had occurred,

19, Assignment of Rents; Appointment of Receiver, As additional securily hereunder, Boysoverdiereby assigns i Lender
the renis of the Property, provided that Borrower shall, prior to acceleration under prragraph 17 heread o absadomument of the
Property, have the right 10 collect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 17 bereof or absndonmem of the Piopery, Lender shall be emitled o have a receiver
appolnted by a court (o enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. Al rems collected by the receiver shall be applied first (o payment of the costs of management of the Property and
colteztion of rents, including, bt not lshied o, receiver's fees, premiums on receiver's bonds and reasonsble attorneys’ fees, and
ihen (o the sums secured by this Mongage, The receiver shall be Hable o account only for those rems aciually received.

20, Release.  Upon payment of all sams secured by this Mortgage, Lender shall release this Morigage without charge 1o
Borrower, Borrower siall pay all costs of recordation, if any,
21, Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property,

noogop abey
AReTLLE

(Inentionally Lefi Blank)
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall uot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Euvironmenud Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residernial uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, ciaini, demand, lawsuit or other action by uny
govermmental pr regulatory agency or private party jnvolving the Property and any Hazardous Subsiauce ar Environmental
Law of which Borrower has aciual knowledge, 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower
shall promptly ke all necessary remedial actlons in aecordauce with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materigls, As
used in this parzarph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
jocated that relate 1o-Gealth, safety or environniental protection,

REQUEST FOR NOTICE OF DEFAULT

-

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the iwider of any mongage, deed of trugt or other encumbrance with a lien which has
priority over this Marigage 1o give Notice 1 Lender, at Lender's address set forth on page one of this Mortgage, with a copy 1o
P. O. Box 17170, Balrimore, MD 21203, of auy-defaul under the superior encumbrazice and of any sale or other foreclosure

IN WITNESS WHEREQF, Borrower has exeoneed this Mortgage.

JLAN ALVARDO Horawe)

ERIRA ALVARADO Homower

STATE OF ILLINOIS, .COOK. . . -v v oo e ovaw o County sst

I, L JEFFREY.JL.PAETH. . ...t » % Notary Public it and forsuid coumy and state, do hereby centify that

L JUAN. ALVARADO .AND .ERTKA .ALVARADQ, .HUSBANR AND.WIFE, (AS JOINT GENARTS . o 0 0 000 oo

peesoiudly known to me to be the same person(s) whose mame(s) . ABS. 00000 Tsuberibed to tie forgoing instrument,

appeared befure me this day in peesor, and aeknowledged thar. .. ... The . . signed and delivered the sid fustrument as
THEIR yree voluntary ses, for the uses wnd purposss therein set forth,

Given under my hand wid officiul senl, dis 2640 -« oo oo day of L SEPTEMBER - S e 19971

FORFICIAL BEAL! ( ; ) ZE:: j
2l ool e n g B
My Commission expires: JEFFREYEII‘.":‘FM\IE“.. S IRRERREREREPI O o of R o2 R
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