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This Asslgnmen! of Rents prepared by David F. Hyde
4800 N, Farlem Avenue
Harwood Heljjhts, Nlinols 601356

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 14, 1897, belween James Pawelko and Bonnle S.
Pawelko (f/k/a Bonnle Mikosz), as Joint Tenants, whose addrses (s 8045 N, Querhlil, Niles, L. 60714 (referred
to below as "Grantor"); and Parkway Bank & Trust Company, whose address is 4800 N. Harlem, Harwood
Heighls, IL 60654 (referred o below as "Lender").

ASSIGNMENT. For valusbie conslderation, Grantor assigna, grante + sontinuing securily inlerast In, and

-convays o Lender all of Grantor's right, title, and inlerest In and to the Fends from the following described

Property locoaled In Cook County, State of illinvls:

Lot 5 In Block 8 In Wiillam Anderson and Company's Palaline Acres Subaivislon of the West 1/2 of
the Norlheast 1/4 of Section 21, Township 42 North, Range 10 East of tne/(Yird Principal Merldlan
according to tihe Plal thereof recorded Decembor 22, 1327 as Document 947348, In Cook County,
iiinols.

The Hea! Property or its address Is commonly known ns 380 S. Midclieton, Palaline, IL -600687. The Real
Properly tax Identification number 1y 02-21-218-011.-0000 {XKKINEIEXR00 KRG,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terms nol
ntherwise dafined in this Assignment shall have the meanings attributed to such terms in the Uniform Commaerclal
oda. Al raferences to dollar amounts shall mean amounis in tfawful money of the United States of Amorica.

Assignment, ‘The word "Assignment” maans this Assignment of Remts between Grantor and Lender, and
Inciuces without limitation ail assignments and sacurily Interest provisior s relating to the Rents,

Borrower. The word "Barrower” means Jamus Pawalko and Danald Pawelko,

Evenl of Default. The words "Event of Defaull” mean and Include vithout Bmitation any of tha Events of
Dedault sat ferin below in the section titled "Events af Delault,”

Grantor, The word "Grantor* means any and all parscns and entities executing tnis Asslgnment, Including
without limitatlon all Grantors named above. Any Grantor who signs this Assigriment, but does not sign the
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09-16~1997 AGSIGNMENT OF RENTS Page 3
Loan No 10 {Continued)
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-'Eender. Including without limitation any lallzlre al Lender t6 realize upon the Properly, or any delay by Lender in

realizing upon the Properly. Borrower agress to ramaln llable undar the Note with Lander nic mat{er what action
Landar takes or fails (o take under this Assignment,

PAYMENT AND PERFORMANCE. Except as othanwise Provided in this Asslgnment or any Aalated Documant,

Grantor shall %ay 10 Lendar all amounts secured by this Assignment as they bacome due, and shall sirietly

erform all of Grantor's abligations under this Asslgnment. Unless and untit Lander exercises its right 1o collect

he Rants a8 provided below and 30 long &8 thare Is no default under thie Asslgnment, Grantor may remain in

possension and c¢ontrol of and aparata and manage the Property ani colleci the Hents, provided that the granting

g‘r_utggar;iig#é to collact the Rents shall not constituta Landar's consent to the use of cash collateral in a bankruptcy
Wiy,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Wih respect to the
Rents, Grantor reprasents and warrants to Lender that:

Ownership, Grantor Is entllled to recelve the Rents fraee and cloar of all rights, loans, liens, encumbrances,
and claims axcept as disclosed to and accepted by Lender in writing.

Right to Aas!tn, Grantor has the full right, powsr, and authority 1o enter into this Asslgnment and 1o assign
and convey the Rents to Lender,

No Prior Asslgamant, Grantor has not previously asslgned or conveyed the Rents 1o any othar person by any
instrument now inJorze.

No Further Tranater. Zrantor will not sell, assign, encumber, o otherwisa dispose of any of Grantor's rights
In the Rents except as wrovided n this Agreement.

LENDER'S RIGHT TO COLLECYT RENTS, Lander shall have the right al any time, and even though no default
shall have accurred under this Aseignmaent, to caollect and recelve the Rents, “For this purpose, L.ender Is hareby
given and granted the foliowing rights, owers and authority:

Notice to Tenants. Lender may seil notices t) an'?r and all tenants of tho Propenly advising them of this
Assignmant and directing all Rents (o be pald directly fo Lender or l.ender's agent.

Enter the Property. Lender may enter usan and take possession of the Proparly; demand, coilect and recaive

from the tenants or from any other Persum Bable theretar, all of the Renls; institute and carry on all legal

proceedings nacassary for the protection Gi = Proparty, includirg such proceedings as may be necessary to

trgcoger p?tsysesslon at'the Proparty; collect th2 Rents and remove any lenant ¢r tanams or other porsons from
@ Praparty.

Maintain the Properly, Lender may entér upon s Proparty to maintain the Properly and keep the same in

repalr; to pay the costs thereef and of @il servicezor all employees, including thelr equipment, and of ail

continuing costs and expenses of rnalntainlngg1 the Prgneiry in Prqpur repalr and condition, and also to pay all

%ﬁxess. ase&assmenls and waler utilitles, ard the pramilima un fire and other Insurance effectad by Lendes on
@ Property.

Compllance with Laws. Lender may do any and ull things t¢ @xactte and comply with the laws of the State of
Ninals ancl also all other laws, rules, orders, ordininces and rac.iraments of all ‘othar governmenlal agencies
affecting the Property.

Lease the Property. Lender may rent or lease tha whole or any partof the Property for such term or terms
and on such condltions as Lender may denm appropriate.

Employ Agents. Lender may engage such agant ar agents as Lender may deem appropriate, aither in
L;arﬁder's namme or In Grantor's name, (o rent and manage the Propeity, Including the collection and application
of Rents.

Other Acts. Lender may do ail such other things ind 'acts with rospect 1o the Fronery as Lender may deem
anroprlalta angd may act exclusively and solely In tne place and stead of Grantor ans t nave all of the powers
ol Grantor for the purposes stated above,

Mo Aequirement to Act, Lender shall not be re?u%red to do any of the foregoing acts or tiiings, and the fact
that Lendar shall huve performed one or mora of “he toregoing asts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay siich costs and expenses frorn the Rents, Lender, in It8 sole
discretion, shall determine the application of any and &l Rents recelved by it however, any suci Rents recelved
by Lender which are not applied to such costs and exponses siall be applied to the Indebledness, All
expenditures rmade by Lender under this Assiiinment &nd not reimbursed from the Rents shall become a part of
tha Indebitedness secured by this Assignmert, and shall be paynrbla on demand, with Interest at the Note rate from
clata ot expenditura until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtednass when due and otherwise perlorms all the
obligations Imposed upon Grantor under this Assignmant, the Note, and the Related Documents, Lender shail
execute und daliver to Grantor ¢ suitable satisfact:an of this Assignment and sultable statements of terminatlon of
any financing statement. on file evidencing Lencler's securlly Interest n the Renis and the Property. Any
termination fea required by law shall ba paid by Grantor, If permitted by applicable law. M, however, payment Is
made by Borrower, whether voluntarily or otherwite, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment {a) to Borrower's truslee in bankruptey or lo
any similar person under any federal or stale bankruptcy law or law for the relief of debtors, (b) by reason of any
judgmaent, decree or ordar of any court or adminisirative bady having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any setilement or compromise of any zlaim made by Lender with any claimant
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, %fovldad lor in the Lender's Right to Collect Scction, above. |f the Renls are collected by Lender, then
rantor trrovocably designates Lender as Grantor's altorney-in-fuct 1o endorse instruments recelved in
- Fnymunt thareo! In the name o! Grantor anil to nagotiate the same and collect the proceeds. Paymanls by
3 arants or other users to Lender in respontie to Lendar's demand shall satlsly the obligations far which the
i pui/mants arg made, whethar or nol any proper grounds for thir demand existed. lender may exercise ils
rights untier this subparagraph either in parson, by agent, or through a receiver,

Morlgagee In Posseaslon. Lender shall have the right to be plased as mortﬂagaa in possession or 10 have &
rocelver appointad to take possesslon of all o tny part of the Propury, wilh the power lo protect and preserve
o the Proporly, to operata the Praperty precading foraclosure o sale, and to collact the Rents from the Properly

and apply the proceads, over and above the cosl of the reuelvarshl[). against the Indeblednese. The

mortgagee In possession or recelver may serve withoul bond If permitted by law. Lender's right to the
appaintmant ol a rocelver shall exist whithar or not the appurent value ol the Properly exceeds the

!rg% gatggrless by a substantlal amount. Employmunt by Londer shall not disquallly a person from sarving as a

gllﬁr Remedien, Lender shall have all othar rights and remedies provided in this Assignment or the Note or
¥ law,

Wuiver; Election-of Remodies, A waiver by any Pnrtr of 4 breach uf a s)rovfslon of this Asslgnment shall not
constitute a wawve, of or prejudice the purt}t 8 righls otherwise lo damand strict comFllance with that provigion
or any ather provsion,  Eleclion by Lendur to oursue any remedy shall nol exclude pursuil of any other
ramedy, and an elucion 1o make ex?endllurea or_take action to parfarm an obligation of Grantor or Borrower
under this Assignment sitar fallure of Grantor or Barrower to perfornt shall not aflect Lender's right to declare

a ¢lefault and exarclse e remadias under this Assignment.

Allgrneyn' Fees; Exponzos, If Lender institutes any sult or action ta enforce any of Ihe lerms ol thlg
Assignmnt, Lencler shall ba anttled to recuver auch sum as the court may adjudge reasonable as atlorneys
feas a! trial and on any appeai. “vhather or not any court actlon Is involved, all reasonable expenses incurred
by Lendar that In Lender's opinici 4re rtecessurs{ at any tlme for the prolection of s Interest or the
anforcament of its riphts shall bectme a pait of the Indebtedness payable on demand and shall bear Intetosl
from the dale of expenditure un“il renaid At the rate. provided lor In the Note. Expenses covared by lhlg
Paraqraph Include, without limitation, hzwaver sub{ecl to any limity under applicable law, Lender's attorneys
ooy and Lender's lagal expanses whether e nol thore I8 a lawsult, Including atlorneys' fees for bankrupicy
proceedings {including effots to modlty - vacate any automatic stay of In]uncuonl appaals and any
anticipated post-judgment collection sarvices, tha cost of searching records, obtalning ti la raports (Including
foraclogure reports), surve}'ors reponts, and aporaisal fees, and title Insurance, lo the extent permitted by
applicabla law, Barrower also will pay any court coats, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellarecas proviciens are a part of this Assignment:

Amandments. This Assignment, togethor with any Reiatzd Documnents, constitutes the entlre understanding
and agreament of the parlias as o the maltars set Torth indhls Assignment, No alteration of or amendment to
this Asslgnment shall be effective unless 1;ilvan In writing-«nd 2ichad by the parly o parties sought to be
¢harged or bound by the alteration or amantiment.

Appllcatie Law. This Aasignment has been dellvered to Lended cad accepted by Lender in the Stale of
Hiinois. This Assignment shall be governud by and construed In accorrance with the laws of the State of
Ilinois.

Multiple Parlles, Ali obligations of Grantor and Borrower under this Assiprment shall be joint and several,
and all roferancas to Grantor shall meas each and every Grantor, and all refersncas to Borrower shall mean
f’aﬂ?[ ﬂ?\a ?very S?rrower. Thig means tkat aach of the porsons slgning below s respensible for all obligations
n this Asslgnmant,

No Moditication. Grantor shall not enter inio any agreament with the holdar of amY1 martgage, deed of trust, or
other secur!tr zgareement which has prlorty over this Assignmant by which that noreament Is modified,
amendad, exftended, or renewed without the: prior written consent of Lender, Grantor shal relther requasl nor
accept any future advances undsr any such securlty agreament without tha prior wrilten consent of Lender,

Severabllity, It a court of compatent jurisdiction finds any [provlsion ol this Assi&nrnem 1o be Invalld or
unenlorcaable as to any Parson ar clreumstance, such finding shall not render hal provislon Invalid or
unanforceable as 10 any other persons or clroutnstances, |t teasible, any such offending Frovislon shall bae
deemed 1o be modifiad to be within the limits ol enforceabllity ur validity, however, If the offending provisicn
cannot ba go mudified, It shalt be strickan and all other provisions ol this Assignment In all other respects ghall
remain valld and anforcaable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assipnment shall be binding upon and inure to the venellt of the pariles, thelr successors and
asslgns, |1 ownership of the Property bacomes vested In a person other than Grantor, Lender, without notice
o Grantor, may deal with Grantor's succeusors with rafarence to this Assignment and the Indebtedness by
wag orl ggr?egrg{wda or extansion without raleasing Grantor from the cbligations of this Assignment or lability
under ndebtedness.

Time Is of the Essence. Tima Is of the essence In the performance of this Asslgnment,

Waiver of Homestead Exemption. Grantor hereby raleases and walvos all rlﬁhts and benaflits of the
homaeastead exemption {aws of the State of lilinols as ta all Indebtedness secured by thls Asslgnment.

Walvers and Consents. Lendar shall not be deemed to have walved any rights under this Asslgnment (or
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INDIVIDUAL ACKNOWLEDGHKENT

— | Homtt oty povban sty

4 STATE OF L. ¢ }
o4 ) 88

COUNTY OF (/oﬂf?f ]

On this day before me, the undersigned Nolary Public, persenally appeared James Pawelko and Boannle S.
Pawelko (#/k/a Bonnle Mikosz), (9 ma known 1o be 1he individuals dascribed In and who executed the Assignment

of Aents, and acknowledged that they signad the Assignment as thelr Iren and voluntary act and deed, for the
uses and purpusas theraln mentionad,

Given under my/nand and offictal seal this __ 22474 day of ____.,g,»é..é 19 77
By_ ﬁg.,\‘ o *%4 T Aeslding at 00 A ke Ly e GRSt

./
Notary Public In and for ihe Stale of

AAAADAA
"OFFICIAL SEAL"
CATERINA FRICANG
NOTARY PUBLIC STATE OF ILLINGIS
My Commission Expiray 00/06/1999
AAAAAASAAA

My commisslon expiras p¥-of- )

[T
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