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B /A SPACE ABOVE THIS LINE FOH RECORDING DATA ‘
COUNTY CODE: 016
MORTGAGE QFFICE NUMBER: 254 1

ADJUSTADLE INTEREST RATE MORTGAGE LOAN NO.: 1-888020-4

THIS MORTGAGE {"Sacurity tstrumont™) s glven on Septamber 30, 1897
Tho morigagor i
ELIZABETH H HAND UNMARcD WOMAN

=7 4'7/7/3" /L/}/

(*Botrower"),
_ This Security Instrumunt |s given to
| GREAT WESTERN BANK, A FEDERAL SAVINES EANK
‘ DOING BUSINESS AS SIERRA WESTERN MORTCAGE COMPANY .
- which I8 organized and oxisting undar the laws of THE UNITED STATES OF AMERICA , and whose
address is ‘
‘ 9451 CORBIN AVENUE, HORTHRIDGE, CA 91324
{"Lendear"). Borrowar awes Lundor the principel sum of
_ THREE HUNDRED FIFTY THOLISA S AND 00/100
Doltarg (U.S. $350,000.00 ), This dubt is ovidoncad by Brurrower's note dated the same datv os this
Socurlty instrument ("Nate"], which provides for monthly paymaunts, with the full debt, i not poid oarlier, due
and payable on  October 1, 2027 . This Security Instrument saculas to Lender: tal the repaymient of the
dobt ovidencod by the Nota, with interast, and all ronawals  oxtenstors oand modifications of the Note; (h) the
puyment of all othor sums, with intarest, sdvancod under Paragraph 7 laorotoct tho security of this Socurity
Ingtrument! and (¢! the porformance of Borrowor's covensits ant agreamants undor this Socurlty nstrumont
ard the Note. For this purpose, Borrowor does horoby martgage, frant and convey to Lendur the follawing
tteseribod property located In COOK Cutinty, illinoiy:
LOT 5 IN BLOCK 6 IN BAXTER'S SUBDIVISION QF THE SOUTHWEST 1/4 COF THE
SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,RANGE 14 EAST 7F THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

R PINITAX1D:  14-20-423.043-0000
| which has the addrass of 3249 N SEMINARY AVENUE

- CHICAGD y
s Minsis 60514 {"Proporty Addrass”);
: TOGETHER WITH all the improvemonts now or horosftor eracted on the proparty, und ali aasements,

appurtenarices, and ({ixtures now ar hereaftor o part of the property. All roplacemants and additions shall olso
be covernt by this Security Instrument. All of the toregoing Is reterred to in this Securlty Instrument as tho
"Praperty.”

BORROWER COVENANTS that Botrower is lawlully seised of the astate hereby conveyed iénd has tha right
ta mortgoge, grant ond convay the Property anid that the Proparty I uhencumbered, gxcapt for gncumilrances
of record, Borrawer warrants and will defond genarally thin title to the Property against all ctuims and damands,
subject to any ancumbrances of resord, ‘

THIS SECURITY INSTRUMENT combines unlfarm covenants for nationsl use and noneuniform cavenants
with limitedvariations by jurisdiction to constitulie & uniform sevurity instrumunt tovering reul property.
ILLINOIS-Single Eamily-Fonnie Mbe/Froddle Mae UNIFORM INSTRUMENT Form 3014 9/90 wage ! of € pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agraa ag tollows! . ) '
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay whan

dug the principal of and Interest on the debt evidenced by the Note and any prepeymint and laty charges due

under the Nete.

2. Funds for Toxes and Insurance. Subject to applicable law or to 8 written walver by Lender, Borrower

shall pay to Lender on the day monthly payments ara due under the Note, untll the Nota is pald In full, @ sum
{"Funds®). for: {8} yearly taxas and assausrnents which may attain priorlty aver this Security Instrumert as o

flan on the Property; (bl yeerly ispsehold payments ar ground 1enta on the Property, If any: (¢} yearly haiard or-

property insurance premiums; (d} yearly flood insurance premiurns, if eny; le) yesrly mortgage insurance
premiums, I{ any; ond ([} any sums payabls by Borrower to Lendar, In accordance with the provisions of
Paragraph 8, In lley of the payment of mortynge ingurance prarmfums, These items are called "Escrow lems.”.
Lendss may, at-any tima, collect and hald Funds in an amount not to exceed the maximum amount o larder for
a foderally related mortgage loan may require for Borrower’'s sscrow account under the federal Roal Estata
Sattlement Procedurae Act of 1874 as emended from time to time, 12 U,8.C. § 2801 et seq. {"RESPA"},
unisss anotherlaw that apptles to the Funds sets a lesser Bmount, H so, Lender may, at any time, collact and

hold Funds In an amount not 1o sxceed the Jesser amount, Lendar may estimata the amount of Funds due on

the basis of current data and reasonable estimates of expenditures of future Escrow ltems ar otherwise in

accordance with-apniicabla lnw,
The Funds shait ~e held [n an institutlon whose depasits are insured by a federal agency, Instrumentality,

or sntity (including fander, If Lendor is such an institution) or in any Fedural Homa Loan Bank. Lender shall

apply the Funds to pay tia Escrow ftems. Lender may not charge Barrower for holding and epplying tha Funds,

annually anialyzing the vesrs'w sccount, or verifying the Escrow items, uniess Lendaer pays Borrower inlerest an
the Funds and applicable iaw »ermits Lender to make such e charge, However, Landar may requive Borrower to
pay a one-timo charps for an Lw‘ependant real estate tex reporting service used by Lender in connection with
this loan, untasa applicable law siovidas atherwise, Unless an agreement is made or applicable law’ roquires
interest to be pald, Lendar shall rot be required to pay Borrower sny intarest or sarnings on the Funds,
Borrowor and Lender may ugres In wiitng, however, that interest shall be pald on the Funds, Lander shall give
{o Borrower, without charga, #n annual eccounting of the Funds, showing credits end debits to the Funds and
the purposa for which each debit to the Funds was made. The Funds are pledged as additloral sacurity for all
sums secyrad by this Security inatrument, - ;

I the Funds held by Lender excead the amovnts permitted to he held by applicable faw, Lenger shall
account to Borrower for the excess Funds In szacordance with the requirements of appficable law, If the
amount of the Funds held by Lender at any time .5 nsi-sufficlent to pay the Escrow ltems whaen dug, Lendar
may 80 tiatlfy Barrowsr In writing, and, in such casa Borrower shall pay 1o Lender the amount necassary ta
~ imake up the deficiency, Borrowsr shall make up the gafielancy n na more than twelve monthly peyments, at
Lender’s sole discretion. _ '

~ Upon payment In full of all sums securad by this Secursy Instrument, Lender shall prompthy refund to

Borrower any Funds held by Lender. If, under Peragraph 21, Lopaar shall acquire or sell the Property, Lander,

prior to the acquisition ar sale of the Property, shall apply any Furids held by Lender at the time of acquisition
or sale o8 ‘a credit sgainst the gums securad by this Security Instrumert.

3. Application of Payments, Unlass applicahle law provides otharwisz, aff payments receivad by Lendar

under Paragraphs 1 and 2 shall be applied: first, 10 any pransyment charges due under the Note; second, to
smounts payeble under Paregraph 2; third, fo Interest dus; fourth, to princieal due; end last, 1o sny late
charges due under the Note,

4, Charges; Llens, Borrower shall pay all texes, assessments, chargas, finesend imposltionn' attributable -

10 the Property which may attain priority over this Security Instrument, and leaushe!d paymenis or ground
rants, if any. Borrowar shall pay these obligations in the manner provided in Paragregn 2. or if aot paid in that
manner, Borrawer shall pay them on time directly 1o the persan owed payment. Borrovear shall promptly
furnish to Lander all notices of amounts to be paid under this paragraph. If Borrower meges thuse payments
direstly, Borrower shall promptly furnish to Lendar receipts evidencing the payments. | P

Borrower shall promptly discharge any lian which has priosity over this SHacurify Irlm"ﬁ.ﬁhent uniess N

Barrawer: (a) agraes in writing to the paymant of the abligation secured by the liepi in a'manner anceptable to
Lendar; (b) contests In good faith the lien by, or defends against enforcement ot the lian in, legyl procesdings.

which in tha Lender's opinion operate ta pravent the enfarcement of the lien; or (¢ secures from the holder of

the flen an agreement satisfactory to Lender subordinating the lien to this Sedurity instrument, H Lender
detarmines that any part of the Property is subject to a lien which may atialn priority over this Security
Instrument, Lendar may give Borrower a notlce identifying the lien. Borrower shail satlsfy the lian or take one
or more of the actions set forth above within 10 days of the gliving of natlea, ' _

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heraeafter erectad’
on the Property insured against joss by fire, hazards included within the term “extsnded covirage” and any

ather hazards, including floada or fiooding, for which Lender requires insurarnce, This insirance shefl ba

maintained in the eroounts and for the perlods that Lender requires. The ingurance carrier providing the
insurance shall be chosen by Borrower suliject to Lender's approval which shall nat be ynreasanebly withheld,
If Borrower falls to maintain caverage desctibed above, Lender may, at Lender's option, obtain coversge to
protect Lender's rights in the Property in accordance with Paragraph 7. .

“All insurance policies and renewals shall be acceptable to Lender and shall include a stendard mortguge

clauge. Lender shall have the right to hold the policles and renewels, If Lender requires, Barrower shall .

promptly give to Lender all receipts of pald premiums end renswal notices. In the eévent of losy, Berrower sﬁul!
' Form 3014 8/90 «page 2 of 6 pagus)




P S § N SR S P —

- UNOFFICIAL COPY

nive prompt notice to tha ingurance carrlor and Londer. Lendsr may aoke proal of loss i not meds promptly by
Borrowaer,

Unless Lender and Barrowar othorwise agroe In veriting, insurance procoeds shell be applind to rogtaration
or repair of tha Proporty damaged, It The restoration or repalr Is economlcally feasible and Londor's security is
not lossoned. If the rosteration or repalr I8 not egonomically fovsible or Lendur's security weuld be lsusoned,
thu insurance procoods sholt be applied to the sums necurad by this Socurlty Instrumont, whather or nat thon
dua, with any oxcuess pald to Borrowol, It Borrawar abandans the Proparty, or does not answer within 30 days
4 notice trom Lendar thet the hsuraasn caror has offeled to settle a clalm, thon Lender may collect the
Insurance procouds, Lender may uso the proceads to ropall; ot rostora tho Properly or (o pay uume sacuroed by
this Socurlty lnstrumant, ahatiar ar not then dua, The 30-Bay poriod will begin whon the notite is givan.

Unloss Londor and Berrower othorwlse agroe (n writing), any application of provecds to peincipal shail not
gxtond or pustpone the duo dote of tha monthly payments rafurrad to In Paragraphs 1 ond 2 or chango the
nmount of the poymuonts. 1T under Paiograph 21 the Propurty Is acquired by Lander, Borrewur's right to any
inguranco policles and procoads resulling from damage to tha Proporty prior to the sequisitian shall poss to
Londer to the axtent of tha sums secured by this Security (nstrument immodlately prior to the requisition,

6. Occupanry. Pruservation, Malntenance and Protection of tho Property; Borrower's Lean Application;
Looseholds, Seirov.or shel ocoupy, ostablish, and use the Properly as Borrawer's princlpal rasidonca within
sixty cloys aftor i exosution of this Segcurity Instrument and uhall continue te ocoupy the Proparly as
Borrowor's principy’ 1usiconce for at lonst ono yoar ufter the dote of oceupancy, uniess Londer otherwiso
agreos In writing, whiziy consant shall ot be unrensonably withheld, or unless extonuating clrcumutancaes oxist
wehich arg bayond Baorroveat's conteol, Barrowor shall not destroy, domage or impalr the Property, allow the
Proporty to cotoriorate, or esfnmit wante on tho Propuerty, Borrower shall bo in dofault if any torfuiturt sction
or procacding, whather civit ¢r neiminal, 8 bugun that In Lander's good falth judgmant could result in toriolture
of tha Property or otharw:se wmatarialiy Impulr the llen croated by this Securlty Instrument or Lender's security
Intorest, Borrower may cuto such o dofsult and roinstate, ae provided in Poragragh 18, by coausing U agtion or
pracooding to Lo digmissod with o ning that, In Lendor's good [aith determination, pracludes torfelture of the
Borrowor's Interest In tha Proparty or ¢'aermaterial impaitrnsnt of the llen croated By thig Sedurity Insttument
or Lendar's security intorust, Borrower yialzlso be In default if Borrowar, during the loan appilcation procesa,
gave matarlally false or Inaccurate informetlco-or stalementy to Lundur {or falidd to provide Londer with any
matodal information) in connestion with the ‘oan evidenosmd by the Notg, including, bui not limitad to,
ruprosontations concerning Borrower's occuponcy of the Propurty ns o principal reaidonce. if this Socurity
Ingtrumaont is on a tegsohold, Botrowor shall comply with afl tho provisions of the leose. If Berrower acquires
{oc ‘ltll!n to tho Proporty, tso leasohold and tho foe tith shall not merge unless Landur agreus to the mergor in
writing.

7. Protostion of Londer's Hights In the Propetty. 11 Borrowor fails to porform the covenants and
agraoments contaired In this Security Instruntent, or thare 8 i lagal proctading that may signifleantly effect
Lander’s rights in the Proporly (such ot o procosding In bankeustey, probate, for condemnatlon or forfolture ot
to unforee lows or rogulations), then Lendar may do and puy forwhatavor Is necesgary to protect tha velue of
tho Proparty and Londoe's rights in the Proporty, Lendar's nctions nray include graylng ony sums securod by o
lion whith has priority ovar this Seedrlty Instrumant, aopeariig In court, uylng rensonable attorneys’ fous and
ontaring on t9e Proporty 1o maka ropeirs, Although Londer may toke wetion under this Paragraph 7, Lendor
does not have to do 8o, .

Any amants disbursad by Londer undor this Parograph 7 shall bocoine“ndditional dobt ol Borrower
sochrad by this Seourlty Instrumant. Unioss Borrowor and ‘Lundor agroe to otaer tarms of payment, thase
smounts shall bear Inteeost trom the dato of disbursemunt bt the Note 1ote and shall e poyabli, with intorest,
upon notice from Lander to Borrowaor requesting paymont,

8. Mortgago Insuranisy, |t Lunder 1oquirod mortgage insurance s a condition of wak!ag tho lonn secured
by thls Sucurlty Instrument, Borrowor thall pay the premiuma raqulrud ta maintain the ‘ngriqage insurance in
oftect, lf, for any roason, the mortgage Inaurance coverage reuulred by Landor lapses or cehgaes 1o ba ln offect,
Barrowor shall pay the promiums roguited to oblain coverage substantiolly equivalent ‘o tho motgage
insurance proviously in wifoct, at o cost substantinlly equivalont to the cost to Borrower of the mortguge
insurance praviously in uffoct, from ‘sh alternate mortgage insuror approved by Lander. I substantlally
aquivolant mortgage surnnce coverage |s not available, Borrowser shall pay to Lender ench month a sum oqual
ta ona-twalfth of the yeorly mortgage e aurance premium belbg pold by Borrowar whan the insutance covaragy
lapsed or censed to be In sffoct. Londel whi accept, use and rataln theso payments as a loss resarva In leu of
mortgugo insuranca. Loss rasorve payments may no longer be ruquired, st the option of Lendar, it mortgage
insuttnce covierago (in tha amount and :lor tho perlod that Lendar requiros) providud by en Insuter upproved by
Loncler agoin bacomos ai/pilable and |6 obtoinad, Barrower shall pay the pramiums requimd to malntain
mortgaga insurance In alfect, or to provide a loss reserve, until the requirement for mortgege insurence ends In
ocecrdanca with any writtan agroomaont batweon Barrovvar antl Londer or applicabla law.

5. Ingpeation, Lender or Ity agent muy mako remsonable entrios upon and mspuctions of tho Proparty,
Lontlar shull give Borrown* natlca at thiy time of or prior to an inspaction spucitylng reasonablu cause for the
ihupéction,

p'IO. Condemnation. Thi proceads of any award or claim for domagus, diroct or consucquentiai, in connection
with any condemnation or ather taking bt any part of the Property, or for conveyance Ib lieu of condemnation,
ara heroby ussignod and shall be paid to Lendar,

Fonn 3014 9/90 (page 3 of 0 puges)
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In the event of a total taking cf the Property, the proceadsﬁi-ahail be applied’'to the syms securad by this

Socurity Instrument whether or not then due, with any excess pg ,
of tha Property In which the talr market value of the Propertyjimmediately bufore the taking Is equ(zl to ot
greater than the amount of the sums secured by this Security Ingtrument immediately before the taklrg

i

Borrower and Lendar cthorwise agrae in writing, the sums sacurjj:i by this Securlty Instrument shall b jeduced

by tha amount of tha proseeds multiplied by the follawing fraction: (a) the total amaount of the sums gecured

unless’

immediately befare the taking, divided by (b) the fair market yelue of the Property immediately betore tho:

taking, Any balance shall be paig to Borrower, In the event of a partlal taking of the Praperty in whichithe falr
market value of the' Property immedfately before the taking is less than the amount of the sump hecured
immediately tefore tha taking, unless Borrower and Lender otherwise agree In writing or unless appl]c::;ble law
otherwise providas, the procesds shall be applled to the sums sicured by this Security Instrumant whather or
not the.sums are then due, | j
if the Proparty I abandoned by Borrowaer, or if, after notice by Lander to Borrower that the coridemnat
oifors to make on award or settle a claim for demages, Borrower fails to respond to Lendar within 30 days
after the date the notlge is glven, Lander Is authorized to collect and apply the proceeds, at its aption, #lther to
:lestorution or rapalr of the Property or to the sums sacured by this Security Instrument, whether ar ot then
ue, : _
~ Unlegs Lentar snd Borrowar otherwise agrae in writing, any application of proceeds to principel ijhell not
extend or postpeiig_the due date of the monthly payments referred to in Paragraphs 1 and 2 or chinge the
amount of guch paymants, o
11, Borrower Not Arleased; Forbearance By Lender Nat a Walver, Extansion of the time for payment or
modification of amortizasien of the sums securad by this Security Instrumant grantad by Lenclei’ to any
successor in interast of Borrawer shall not operate 1o release the llabllity of the original Borrower or Borrower's
succesaors In Interest. Lander Fhall not be required to commence proceedings against any successorilr] interast
ar rafusa 1o extand time for-zayment or otherwlse modHy amortization of the sums secured by this Security
Instrumaont by raanon of any demane mada by tha original Borrower or Borrower's succossors In intereat. Any

forbearance by Lender In exercising any right or remedy shall not be n walver of or preclude the axsreise of -

any right or remedy, :

12. Successors and Assigns Bound; tolnt and Several Liability; Co-signara. The covenanta and nigrfﬂemants f

of this Security Instrument shol! tind and neriefit the successors and assipns of Lander and Borrower, subject.
to the provislons of Paragraph 17. Borrowir's sovenants and agreements shall ba jeint and several. Any

Barrower who co-slgina this Sacurity Instrumen? sut does not axacuts the Nata: (a) Is co-signing tl'iisJSec_urity !
Instrument anly ta mortgage, grant and convey that Soirower's intersst in the Proparty under the ternis of this |

~ Securlty Instrument; [b) is not personally obligatad ta pav the sums secured by this Security instrunjent; and |

{c) sgroos that Lender end any other Borrower mey Agree to oxtend, modily, forbear or make any -

accommodations with regard te the terms of this Secur'tyinstrument or the Note without that Bc}rrower'u
consent, ;
13. Loan Charges. If the loan secured by this Security Insirumant is subject to a law which sets thaximum
foan charges, and that law ls finally Interproted so that the inte'zst or other loan charges collectad|or to be
collected {n connection with the loan axceed the permitted limits, ahen: {a) any such foan charge| shall be
reducad by the emount nocessery o redice the charge to the permitted limit; and (b} any slumL atready
collected from Borrowar which exceodad pirmitted limits will be refunderi to Borrowar, Lender may qhoose to
maka this refund by reducing the principal uwed under tha Note or by marirg e-diract payment to Bofrawer, !
n rafund reduces principal, the reduction will be treated as a partial prapayment without any pr{puymanr
charge undar the Nato, |

14, Notices, Any notice to Borrowar provided for In this Security Instrument suall k2 given by delivering it
or by malling it by first class mall uniess applicabla law requirea use of another methoc, The nolich shas! be
directed to the Property Addross or any other nddrass Borrower designates by notice w Lender, Any. notice fo

Lender shall be givan by first class mail to Lender's address stated herein or eny cinur eddress Lender

designates by notice to Borrower, Any notlca pravided for In thia Security instrument shall ke dremed to have
bhean givan to Borrower or Lender when given as provided In this paragraph. ' j

16. Governing Law: Sevarabliity. This Security Instrument shall be governed by federal law ard the law of
tha jurisdiction in which tha Property is located. in the event that any provision ar clause of this Security
instrument or tho Note conflicts with applicable law, such conflict shall not effsct other proviylons of this
Secutlty Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security [natrument and the Nott ara declared to be severable. P
! 18, Borrower's Copy. Borrawer shall be given one cenformed copy of the Note and of thiz Security
natrumant, ‘ ;

17, Transfar of the Property or a Beneflcial Interest in Borrower, if all or any part of the Preperty or any
Interest In It is so0ld or transforred lor if a baneficial intarest in Borrower Is sold or transierred anc/ Borrowar is
not a natural parson} without Lender's prior written consent, Lender may, at Its option, requile Immediate
payment in full of all sums secured by this Security Instrument. Howevar, this option shall not be exercised by
Landur if axerciae is prohibited by federal law as of the date of this Sacurity Instrument.
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W | Lander oxerclses this option, Lerder shall giva Borrovear notice of accolaration, The notlze shall provide o
@ poriod of not fess than 30 dayy from %he data the notice IJ dallvered or malled within which Borrower must poy
i all sums securad by this Security Instrument. If Borrower falls to pay these sums prior to the expiratior of this
' parlod, Lender may invoke any roradios pormitted by this Security Instrument without further notice or
{'f  domand on Borrawar,
"t 18. Borrower’s Right to Ruinstate. If Borrowar maots certain conditions, Borrower shall have the right to
 havn enforcement of this Securlty Instrument discanitinuad at any time prior to the carller of: (a} & days (or
such other period as applicabiu taw may spacily for reinstatamont) bafore sale ol the Property pursuan: to any
power of sale contalned in this Securlty Instrument; or (b} entry of o judgment enfarcing this Securlty
Instrument. Those condltlons aro that Barrower: (a) pays Lender all sums which then would be duo under this
Secarity Instrumant and the Note os i no accoloration hed occurred; (bl cures any dafault of any other
covpnants or sgrooments; (c) pays all oxpensas incurrad in anforcing this Security Instrument, including, but
not, limited to, roasonable attornoys' fees; and (d) takes such actlon as Lender may reasonably requiro to
a4eyiio that the llen of this Security Inqtrumont, Lender’s rlghts In the Praperty and Borrower's obligation to
pay: i sums sacured hv this Securlty Instrumant shall cantinue unchanged, Upon relnstatement by Barrowar,
this se. .u.lty Ingtrument; and tho obligations secured horeby shall remain fully effective as if no acceleratlon hud
0GeLIred. 1iuwever, thig fight to reinstate shall nat apply In tha case of accoleration under Paragraph 17,

19, Sain <t Note; Changa of Loan Servicar. Tho Note or & partlal interogt in the Note {togother wiith this
Socurlty Ingtrumont} may be usold onu or more times without prior notice to Borrowar. A solo muy result in a
change in the ertity tknown tg the "Loan Sorvicer") that collacts monthly payments due undor the Note and
this Sacurlty Instrument.. Thare also may be ono or more changes of the Loan Sarvicar unrelatad to & salo of
the' Note, I there Is a-vieago of tho Loan Servicor, Barrowar will bo given written notice of the change In
aceardunce with Paragtaph 14 ubova and applicable luw, The notica will state the name and address of the
raew Loan Servicer and the a iqus to which payments shouid bo made. The notica will also contain uny other
infgrmation roquired by applicablo L,

:20. Mnzardous Substancau, Bo'rowvne sholl not souss or permit the prosence, use, disposal, storaye, o
mimnsa of any Hazardots Subutances 0 or In thy Pruparly, Borrower shall not do, nor allow anyona ulse to do,
nthhing nffocting the Property that la in/vialatien of any Environmaontal Law, The proceding two sentancos
shall not apply te the prosence, use. or storage on the Property of small quantitios of Hazardous Subistoncos
that ar generally recognized to be upproprintu @ normal residential uses and to malntonance of the Proposty,

‘Borrowor sholt promptly give Lender weittan wipticp of eny Investigation, claim, demand, lawsult or other
actan by any governmontal or regulatory agency o ravata party Involving the Property and any Huzardous
Sulistance or Environmental Lew of which Borrowar haewctual knowladge. If Borrower loams, or Is notifled by
any govarnmantal or raguletory suthority, thol any removal (or other romadiation of any Hezardous Substance
alliating the Proparty & nacessery, Borrowar shall promptly ks ol nocossury romedial actions in accordunce
with Envirenmontal Law,

" Ag usad in thly Paragraph 20, "Huzardous Substances” are those x: '!:sl'lnce'; dofined ay loxic or hnzardous
suhatances by Environmantal Law and tho tollowing substances: gnsodne kerosona, othar flaminable or toxlc
polroleum products, loxic posticldas and horbicldos, volatile solvents; matadals containing asbuston or
mmufduhydn. and radioactive matarials, As used in this Poragroph 20, "Ervirarmantal Law" mouns fuderal
Ian and laws of the jurisdiction whers tho Proparty Is tocated that relate to hositis; safety or environmontal
prdtection,

-

Loan Ni,: 1-865020-4

NON-UNIFORM COVENANTS, Botrowor and Lender turthar covanant and ngrac as foiows!
© 21, Acceloration; Remodlaa, Lender shalt give natico te Borrowar prior to acaeleration following Borrawor's
brimch of uny covonant or agroament in this Security Instrumont (but not prior to accoleration under Paragraph
17 unless npplicablo law provides otharwlse}. Tha natles shell spacify: {a) the default; (b} thu actlen required to
eui'e dofuult; {c) o dato, not luss than 30 doyu from the dote the notice 8 glven to Borrawer, by which the
default must be curad; and (d) that fafluee to cure the default on or bafore the dute speclfiod In the totice may
togult v ascoloration of tho sums sacured by this Seourity Instrument, foraclosurn by judiclal proceeding and
wio of tho Property. The notlca shall further Inform Borrowar-of tha Hght to reinstate after azceleration and the
right to assort In thy fotaclosiire procending the non-existencn of o doefoult or any other dofense of Boirowar to
aceoloration and forectosura, If the ilefault Is net cured on or bufore the date spacifiad In the notiee, Lander at
it ontion moy requiny inmodiate payment in full of oll sums seoured by this Sucurity Instrumant without
ful lhot demund and oy foruclose this Sucullty indtrurmant by Judicial proceding. Lender shall bo eatitled to
nelinct all exponses notitrad tn pursulng the temading providad In this Paragraph 21, Including, but not Emited
to, rensonibla attormeye’ foos and essts of titte evidance. Form 3014 DB (o 6 of G pages)
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22 Release, Upon payment of nll sums secured by this Security Instrument, Lender shall telsase this
Security Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charga Bortovser a fae

for releasing this Security Instrument, but only if the fee is pald to a third party for services rende'ed and thé
- charging of the fea Is permitted under eppiicable law,

23; Walver of Homestead. Borrower walves all right of homestead examption In the Property D

24, Riders.to this Security Instrument. If one or more riders are executed by Borrower and-lecurded
- iogether with this Security Instrumert, the covenants and agreements of each such rider shall be Incorporated
*Into and shell amend and supplement the covenants and agreements of this Security Instrument ‘s it the.
rlder{s) were a part of this Securlty Instrument, [Check applzcabie line(s)}

x Adiustable. Rate Rider Condominium Ridor X 14 Famlw Ri duar
____ Graduated Payment Rider Plenned Unit Development Rider Biwaekly Paymant Rider
Balloon Rider - Rate Improvement Rider Secnnd Homa Fider

Other{s) [apecify]

| e b———

‘BY. SIGNING DELOW, Borrower accepts end agrees to the terms and covenants ccntamed in thls Securltv '
Instrument and In zhy rider{s) executed by Borrower and recorded with it,

—. ‘ . ;L L . .
:My?; 1
). %M S
ELIZABETH H HAND Bon ower ? R

{Seal}
- Borrowar

Witnesses:

(Seal)
~Borrowar

QSoall

- ——

Borrower

H J
| |
1 1

|

I

[Space Belew This Line For Acknowledgrioni

. f,
State of Illinols, Tovll County ss:

., a N F bli
&nd for sald countv ang[;t , do g;reiaécarthy that (2 ({;pé -}4\ A Jﬁf‘, ‘. ‘a otar:l : ;JJC ;}
te /.

"personally known to ma to be the same personis} whose namels) sulifcribed 0 tho f.:rfpcmg lne:uumant
appeared bafore ma this day In'persan, and acknowledged that

‘gigned and delivered the said Instrument as ar free and voluntan ect for the
'yses and purposss thereln set forth, '

l
Glven under my hand and officlal seal, this ?ﬂ% day of ép% 4 /?' ' . |
‘ 1nd !
My Commission expires: [~ : ;

This Instrument was prepared by:
GINNY MILLIKAN

650 EAST ALGONQUFN ROAD
SUITE106 .
SCHAUMBUR®G, IL. 60173

) INL
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1-4 FAMILY RIDER
Assignment of Rents

~ THIS 1-4 FAN(ILY-RIDER Is made thiy 30th day of Sortembur, 1897 and 8
incorporated Inte and sinll bo deemed to amend and supploment the Mortgagn, Deed of Trust or
Sacurity Doed (the "Seourity Instrumaent”) of the samo dote given by the undersignod (the
“Horrowar”) to secure parrgwear's Noto to :

GREAT WESTERN BANK, AFFDLRAL SAVINGS BANIL

DOING BUSINESH AS SIERRA WESTERN MORTGAGE GOMPANY 4

(tha "Lendor"} of the samo dato and covering the property doscribed in the Securily Instrumant

nnd located at: 4
3249 N SEM'nNARY AVENUE, CHICAGO, IL 60614
iProperty Addross]

1-4 FAMILY COVENANTS. In additioit ta the covenants and agresmemts mads in the Security
Instrumant, Borrower and Lendar further covenan) and sgroe as follows:

A, ADDITIONAL PROPERTY SUBJECT TOQ THE GECURITY INSTRUMENT,

In additiun to the Property described in the Sacdflty Instrumant, the following items uro udded
to the Property description, and shell also consituc the Pruperty covered by the Security
Instrumant: bullding matarials, uppliances and goods of punry naturo whatsooever now ot herealter
incatod in, on, ar ysed, or intended to be used In connestlor with the Proparty, in(:iudinp, but not
ltmited to, thosi for tha purposes of supplying or distriouting- heating, cooling, alectricity, gns,
water, alr and HPht. fire prevantion and extinguishing apparatus, securlty and access control
apparatus, plumbing, bath tubs, water heators, water closats, slrks, rangus, stoves, relrigerutors,
dishwaoshors, disposals, washers, dryors, awnings, stonm windoviz, storm doors, acreans, hiinds,
shades, curtaing and curtoin rods, attached mirgors, cablnets, :mr'alllrm ond utiachad floor
cavarings now ar hereaftar attuched to the Propujty, all of whicn, “wahiding replacemants and
additions thureto, shall be deemed to be ant ramain’a part of the Propurty-cnversd by the Socurity
Instrumant, All of the foragoing togethar with the Property doscribed in the Security Instruiment (or
the leasehold astata IF tha Secwrity Instrument is on a leasehold) are referred oIn this 1-4 Family
Rider and tha Security Instrument as the "Property.”

B. USE QF PROPERTY; COMPLIANGE WITH LAW,

Borrower ghall not seck, agrew to or make a change in the use ol the Propurty or its zorin
closaifications, uniess Landar hay agread in wrltingto tho change. Borrawear shall comply with. a!
lPaws, tordinnm:cls, ragutations .and requiroments clvf any governmental body appiigeb's to the

roperty.
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK CF THIS RIDER
ARE PART OF THIS RIDER

MULTISTAYE 4 - 4 FAMILY RIDER - Fantsic Mao/Froddia Mra Us o Inotruinent
OFOT0H109 (HD.40)

Fonn 3170 9/90 (onge 1 af 3 pagos]
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C. SUBORDINATE LIENS, _ . P

Except as permitted by federal law, Borrower shall not allow any lien inferior to tha tieclrity
instrumant to he perfectad apeinst the Proparty without Lender's prior written permission,
D. RENT LOSS iINSURANCE. :
" Borrower shall maintain Insurance against rent loss in addition to other hiizerds for which
Insurance |s raguired by Uniform-Covenant 5, -
E. "BORHOWER'S RIGHT TO REINSTATE" DELETED.

- Unitorm Covenant 18 |5 deleted.

F. BORRODWER'S OCCUPANCY. i

Unlgss Lender and Borrower otherwise agree in writing, the first sentance In Uniform Covenant
8 concerning Borrower's occupancy of the Property is deleted. All -emaining covenarts and
agreamentc ant forth in Uniform Covenant 6 shall remain In effect. -

G. ASSIGNMZNT OF LEASES, ,
’ Upon enﬁ:.‘Ts- requost atter default, Berrower shall assign to Lender

all leases of tha Fronerty and all security deposits made In connection

with leases of th P oparty. Upon tha assignment, Lender shall hava the
right to modify, extero or terminate the existing laasas and to executs new
jeases, In Lender's suleiascretion. As used in thig peragraph G, the word
‘lapae’ shall mean ‘subleasa’ If the Security Instrugnent is on & leasehold,

H. ASSIGNMENT OF RENTS; APPOINTNic':T-OF RECEIVER; LENDER IN POSSESSHON, - |

Borrower absolutely and unconditionally asclans and transfers to Lender all the renis snd
revenues ["Rents®} of the Property, regardless (at 1y whom the Rents of the Proﬁarty are pelyable.
Borrower authorizes Lender or Lender’s agents wo-csifect the Rents, and agrees that each teriant of
tha Property shall pay the Rents 1o Lender or Lendar’s agenis, Howevar, Borrower shall receive the
Rents until (I} Lender has ;Eivan Borrower natice «f Jdefault pursuant to paragraph 21 of the
Sacurlty Instrument and (it Lender has given notice tu.ine tenant(s) thet the Rents are 1o te paid
to Lender or Lender's pFent. This. assignment of Rents cenatitutes an absolute assignment and not
an assignment for additional security only, ‘ o D

It Lender gives notice of breact 1o Borrower: (i) all Rents reczived by Borrower shall be keld: by
Borrower as trustee for the benefit of Lender only, to ba apalisc to the sums secured by the
Security Instrument; (i) Lender shall be entitied to collect anu rocaive all of the Rents of the
Proparty; (ilif Borrewar agrees that each tenant of the Property sha'( pav all Rents due and unpaid
to Lender or Landar’'s agents upon Lender’s written demand to the tanent; {iv) unless appliceble
law provides otherwise, &l Rents collectad by Lender or Lender's ager.; shail be applied first: 10
the costs of taking control of and managing the Property and collecting the Sente, including, but
not limited to, attorney’s fess,. receiver’s fees, premiums on receiver’s bonds, regair tnd
.maintenance costs, Jnsurance premiums, taxes, assessments and other charges an the Prapetly,
and then to ‘the sums gecured by the Security Instrument; {v} Lender, Lendar's agents or tny
judiclally sppointed receiver shall ba llable to account for only those Rents actusll riusived; end
(v} Lendar shall be entitied to have a receiver appointed to teke possession of erd.nanage the
Property and collect the Rents and profits derlved from the Froperty without any snow.ng as [to
the Inadequacy of the Property as security. ) L o ‘.

If the Rents of the Property are not sufficient to coverithe costs of taking contror of apd
managing the Property ang of collecting the Rents' any funds e:gaended bsv «ender for:sueh
purposaes -shall becoms indebtadnass of Borrower to Lender secured by the Seciirity Instrumunt
pursuant to Uniform Covepant 7. :

{rage 2 of 3 pdge‘m
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Lo Loan No.: 1-B56020-4

Borrowar tagrosents and walrants thut Borrowel has not uxacutad iy prlor asslignment of the
Rents and hns not and will not perform any act that would provent Londer from oxerclsing ils
tights undar this paregeaph, ) :

Londar, ot Lendor's agents or a Ludmiully appéinted rocelvaer, shall not be required to omor
upon, tako conteol of or maintoin the Proporty bufora ar altor giving notise of default to Borrowor,
Howanvor, Lendur, or Lander's agents or nHludIcInily nppointed recolver, may do so at any tima
whon a dufoult oceurs. Any application of Hents shall hot cure or waiviy any defoult ot invalidolo
any other right or romedy of Londer, This pasignhiont of Rents of the Property shall torminote
whoen all e sums secure bg tha Saecurlly Instrument are paid in full,
|, CRCSS-UEFAULT PROVISION, -

Borrowvee'edafault ar broach under any note or ggroament In which Lendor hag an interast
shall bo & bieesh under the Sucurlty lnatrument antl Lender maey invoke any of tho remaclies
pormitted by th Sicurity Instrumont,

BY SIGNING BELOW, Borrower uccopty und agtogs to tho tarms and provisiuny contalned In this
1-4 Family Ridaor,

a8
Dl W Muilod W

ELIZABETH

{Sont) Y. (Sual)

{Seal) {Saol

frage 3wl 3 pogoes)
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ADJUSTABLE RATE RIDER
Loan No.: 1-851520.4 ARM 6

THIS ADJUSTABLE RATE-RIDER datud Soptumber 30, 1997 chunges and adds tu the
Martgage, Dend of Trust, or Sscurlty Deed (the “Socurity Instrument®) | signed this day. Tho
Security Instrument securog 1122 Mote {the "Note") to

QREAT IWEBTIERN BANK, A rFOERAL SAVINGS BANK

DOING BUSINESS AS SIERRA WZSTERN MORTGNAGE COMPANY -
ftho "Lendur™), also signed chic day, and covers my propurty as described In the Seoourty

Ingtrument and locotad ot
RS Ve |
MO (Praperty Addrogs)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE MOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

Tho Note providus for ndjustivents to my intarest rate add my maonthly ngtallments as follows:

nitlai intorogt Rate 6,760% First Intarest Ruto Adjustmont Date Aptil 1, 1998 .

Imitlp) Monthiy ingtoliment $2,270.10 Installmant DueTaje 1st

First tnmtollmunt Due Doto November 1, 1897

Maturity Data Qotobar 1, 2087 First nstalliment Adjustmont Cate May 1, 1998
Minimum Rate* 8,750% Maximum Rate* 12,500%

Roto Ditferanticl* 3,475

*Thay Misiuin ate, Maximum Rata and Bate DlHerantlal arg subjoot to adjus tmont as provided in Section 2y

1. METHOD OF COMPUTINI3 INTEREST RATE ADJUSTMENTS. .
{0) Intarost Rote Adjustmont Dates. The intares! rate | will pay may bu adjusted on euch Interost
Hate Adpistmont Doto |

Fagy 1 of 3
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{b} The Index. Baginning with the First Interest Rate Adjustment Date, my interest rate will be o
batad on an Index, The "Index" is the monthly welghted average cont of savinps, bo'rowings A
and advances published from tims to time by the Federal Heme Logn Bank of San Francisco
{called the "Bank"}. If the index Is no fonger publishad during the term of the Note, ot If Note.
Holder, in ita sole discration, {inds that the Index no longer reprasunts tha currant moanthly
weighted averaﬁe cost of savings, borrowings and advances by the Bank avallgble to Arizona,
California and Nevada savings Institutions of a type that were eligible to ba members of the
Bank on August 8, 1989, then tha Nete Holder may select an alternate index to calgulate the
interast rate, and that alternate index shall be the "Index". If the elternate index selacted by
tha term of the Nota, the Note Molder may choose another afternste Index to calculate the
Interast rata. Each published update of the index is called the "Current index". :

The *Rata Titterentlal" is the percontage shown above, or, if Note Holder selects an alrernate
Indax, tha Roie Ditferential may go up or down so that the Interest rate In effact just bafore the
Ialter:[watte Lndax i calacted g the seme as the Interest rate [n effect just after the alterniste index
3 salected. %

(e} Calculation of interast'3ote Adjustment, The Note Holder will determine eech adjustac] interest
rate by adding the Haie Diffarantial {shown on the front of this Rider) to the Current:Index
publishad in the secand calandar month bafore the month that the adjutitment stirte. For
axample, if the Intarast rate ie. edjusted June 1, the Current Index published In April will be
used, Tha sum of the Curtap? index and the Rate Diffarantial is the interast rate that wil apply
to m_r loan until the next Interes: rite Adjustment Dats. ‘ :

ha Note Holder may chcosa not to [ncraase m#_ intarest rate even |f an Increass s \
permitted bacause of an incroase 11 the Currant Index, The Note Holder Is nut required to piver
mae advancs notice of interast rate sarsstmants, ) : . :

(d] Limits on Intarest Rate Adjustments. Zecn tima my interest rete is adjusted, it will g]o up or
dg]wn not more than 1,000%  percontage points(s) from what it was just belorg the :
adjustment, | :

(e} Maximum and Minimunm Rates. The interesy. rate | am required to pay ‘?‘Ufi”ii the termi of this 1
loan will not ever be greater than the Maximun, Rite (even If the sum of the Currant Irdex. and :
Rata Differantial {8 higher) nar tegs than the Mirimum Rate {even il the sum of the Current,

Indox and Rata Differential is jowar), unless the proparty securing this loan Is sold and the loan:
is asgumed. Sele of the proparty und assumption o1 piy-foan require the Note Holder's writtan-
consent, My Meximum Rate and Minimum Rate are shcw! above. . -

{f] Adjustment on Sale. If the property is sold and my !can is_assumed, tha Note Holider may
adjust the Maximum Rate up to flve ﬁercantage paints (5.0%) ahove tha interest rate in sifact
on the date of 1he assumption. The Note Holder may also adlust the Minimum Rate ujj to five

arcantage points (5.0%) below the intarest rate in effect on e cate of the assumptior, The

ote Holder maB incrense tho Rate Differsntial by one-quarter o! p'percentage poirt (0.26%)
above the Rate Differantisl in effect on the date of assumption, The 4ote Holdar may incsease
or decrnase tha Maximum Rate, the Minimum Rats and/or increase the Rate Diffarential ¢ach
tma the Property is sold and the loan is assumad, The Note Helder, howaver, may chcosa nat
to adjust some or all of these things sach time the property Ia sold ana the ican is atsumed,
The Note Holdar's cholcs whather to adjust, some or elf of these things vill Ye_madit ut the
time the Note Holder consents to the sale and essumption,

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT, :
(a) Monthly Instalimont Adjustment Dates. My menthly Installment may be sdjustad ci each
Installmant Adjusiment Date, o o . ;

The naw monthly instollment will be calcuialed approximately sixty (G0} days befora the
Installment Adjustment Date by using the naw intarest rata which will e in effect on that
instaliment Adjustment Date, and uging the lean balance which would be owing on the
instaliment Adjustment Data, Any prepayment | make during the sixty (80} deys before that
Installment Adlustment Date will not reduce the Inan balance used In the calculation. The new
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monthly instaflmant will be an amount that Is sulficiant to ropay, in subszantia!lr oqubl monthly
instalimants, the foan balanw: used i tho calculation over the remalning term of the loan at the
interast rate used in the calaulation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Seourity

instrument, ) further covenant and agroo as follows:

FUNDS FOH TAXES AND INSURANCE _

The third santance In the sucand paragraph of Uniform Covanant 2 of the Security Instrument

is chonged to road as follows: Lander may rot charge for holding and applying the Funds,

analyzing the account or vorifying the escrow {tems, unless Lender pays Borrowaer interest on
the Fura: and applicable law permits Lender Jo make such a charge, provided howaevaer, that

Lender iy Impose upon Borrower at closing a fee to componsate a third party who sheall bo

:BsPonsiHn for the monitoring and paymant of roal ostate taxes without theraby baceming

obitgnted to ray Borrowar interest on tho funds,

OCCUPANLY ASREEMENT

It Barrower wasrequired to oxoeuts an Qccupancy Agraemunt as o condition for obtalning ths

loan secured by thir-Security Instrumant, the terms of the Occupancy Aﬁuuumant. ingluding the
tovisions which” make o vielation of its turms an event of default under this Sucurity
nstrumant, are Incorporatod hereln by this referonce,

SIGiv/< ' JRES OF BORROWERS:
{Please sign yourpame exactly as it appears befow./

BY SIGNING BELOW, { accept and agroe to tho turms and covanants in this Adjustablo Rate Ridor.

héfz¢¢‘naéaéﬂn_um3598z§3;¢a£;;;%3um1 O R 1-1.1.

ELIZABETH H HAND

40 41

. {Seal Ty 00 O 111!

_..{Suah D N t-1. |
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