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MORTGAGE

0209325623

THIS MORTGAGE ("Security Instesient”™) is given on
PETER J. STACK
AND TORAL G. STACK,

SEPTEMBER 24, 1997 . The morlpagor is

HUSBANU AFR WIFE

Uy (CBorrower™). This Sceureity Instrument is given (o
REVERE MORTGAGE, L'TD.

\DY  which iy organized und existing wler e wws of - THE STATE OF ILLINOTS + wnd whose
. wldress is 5 REVERE DRIVE-SUITE 100
‘\) NORTHBROOK, ILLINOIS 60C62 {ienden "), Borrower awes Leader the prineipal sun of
SsN PWO HUNDRED FORTY WO THCUSAND AND 00/100

' \QN ‘ Pollors (US. ¥ 242,000,00 )

This debt is evidenewd by Botrower's note doted the smme dato ay this Secunty Instrument (*Note*), which provides for

'@ motthly puywents, with the full deb, if not puid earlior, due and puysble on  QCTOUBZR 1, 2027 .
LY

W Ultis Swenrity Instrument secures to Londers () the repnyment of the debt evidenced by th Nete, with interest, and 6}l rencwals,
\Z extensions ond moditications o the Nutes (b} the poyatent of all alher swims, with interest, ndvanced under pursgraph 7 (0
protect the sceurity of this Seeurity strument; und (¢) the perfoemence ut Borrower's coventnts ind ugresments under this
Seeurity hastrument and the Nete, Foz this purpose, Borower does hui"cby fwrkgage, peont and conveys o Lendur the following
duseribed property loceted in - COOX County, Winois:
e UNIT NUMBER 1B20 "A" IN THE WILLOW DAYTON COMDCMINTUM 1, AS DELINEATED
(SQ ON A SURVEY OF THE FOLLOWXING DESCRIBED REAL KSTATE: PART OF SUB-BLOCKS

SEE ATTACHED RIDER FOR COMPLETE LEGAL DEUCRIVTION
BOX 593-¢
i J \&“fb

14-32-413-065-1017

Piecul (D 4
which hus the wddress of - L1820 NORTH DAYTON-UNIT A , CHICAGO fSmeet, Tityh,
Minais . 60G1A 1ZIp el ("Property Addtess"),
ILUNOIEE‘W amily-FNMAEHLMG UNIFORM :
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this Security Instrament, Lender may give Borrower u natics identifying the hen, Borrower shail satisfy the lien or take one or
more ofvthe uctions set forth nbove within 10 days ol the giving of notice,

‘ 3. Huznrd or Property Insurance, Borrower stull keop the |mp avetents now existing or horenfler erected on the
Propunv insured against loss by fire, huads inclded within the twrm “exteaded covernge and any other hazards, inclinding
Maods or fooding, for which Lender n.qunu. insugunee, This wsuranee shall by muintained in ihe mmounts and for the periods
thut Lender requires. The insurance corrior providing the insurnnce shali b chosen by Horrower subject to Lender's approvul
which shall not bs anreusonubly withheld, I Borrower fuils to nuintain coverage deseribed ubove, Lender may, at Lendor's
option, ablain coverage to protect Lender's rights tu the Propedy {n aecordunce witly pamgraph 7.

All insurunes policies und renowals shall be neceplable to Lender und shall include o staedurd morlgage clivse, Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrawer shal] promptly give to Lender all receipts of
paid promivms wnd renewil notices, in the event of loss, Borrower shudl give prompt notice to the insurance carrier ind Lender,
Lender may nuks prool of loss it not made pmmptlH by Borrower,

Unless Lender and Borrower othenvise ageee in weiting, insurnnce proceds shall be applied (o restortion or repair of the
Property damnged, i¥ the restorntion or repair is economicatly feusible and Lendor's seourity is not lessened. If the restorution or
repair is not ecoramically feasible or Lender's securily would be lessened, the insurance proceeds shull be applied to the swms
secured by this Secustv Instrument, whether or not then due, with any exeess paid to Borrower, [ Borrower abandons the
Property. or does not answar within 30 days a notive from Lendur that the insurance carrier s offered to settle a cluin, then
Lender mny collest thedpsspmnce proceeds, Letder may use the proceeds o repair or restore the Praperly of (o pay suns
secured by this Security lastramient, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender und Borrowsr Otherwise agrea in writing, any application of procecds o principal shatl not extend or
postpone the due date of the mantidy payiments relerred 1o in prsagenphs 1 and 2 o change the smount ol the payments. If
under paragraph 21 the Property is acquivad by Lendor, Borrower's right to say insurunce policies and proceeds vesulting {ron
dumage to the Property prior to the nequisition.shal] puss to Lender to the extent of the sums seeured by Shis Seeurity lnstrunwenl
immediniely prior to the nequisition,

6. Occupauney, Preseevation, dainteonnce and Protection of the Praperty; Borrower's Lonn Appliention; Lenseholds.
Borroser shall occupy, establish, und use the Propelty asBorrower's principul residence within sisty days after the exeeation of
this Seeurity lustrument und shall continue 1o ceeupy e Property ns Borower's principal residence for at lewst one year afier
the date of occupuney, unloss Lender otherwise tgrees in writing, which consent shall not be unreasonsbly withheld, or unless
exlenuating circumstunees exist which nre beyond Boreawer'scontrol Borrower shull nov destray, dumuge or inpuir the
Property, allow tke Property to deteriorte; or commit waste saahe Property, Borrower shadl be in defuult if uny forfeiture
netion or proceediag, whether civil or eviminad, is bogua that in Lepde's good fith judgment eould result in forfeiture of the
Property or otherwise materially tmpuir the lien erealed by this Security Jostrament or Lender®s seeurity interest, Borrower may
cure such o dofuult and reinstute, us provided in paragraph 8, by causing4ie agtion or proceeding to be dismissed with o ruling
that, in Lender’s good fuith determination, preeludes forleiture of the Bordwer's imorest in the Property or other malerial
impuirment of the fien ereated by this Seourity Instrument or Lender’s seeuniy aptsrest, Borrower shall also be in default if
Boreawer, during the loan npplication process, gave mulerindly fulse or insceurate i"ur'f'n!iun or stulements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan evidenced 5y the Note, inchiding, but not linited
to, rapresentutions concorning Borrowar's occupuney of the Praperty us w principal rwduncn\ 't this Security Instrument is on a
teasehold, Borrower shall comply with all the provistons of the lease, 1 Borrower aegqusres-ies title 1o the Propenty, the
leusehold and the fee tithe shall oot merge uidess Lenter ngrees ta the merger in writing,

7. Protection of Lender’s Rights in the Property, 11 Borrower fiils to perform e covenartsapa sgrements contained i
this Security lostriwent, or therw is o legad proceeding that way significamtly affect Lender's rights indm Property (such as o
proceading in banlirupley, probate, for condenmation or forfeiture or to enforce nws or vegulations), theiLender may do and
pay for whalever 1s necessary to protect the value of the Proporty and Lendur's rights in the Property. Lender's actions mny
tclade paying wny swms secured by o lien which has priodty over this Security [nstrument, appearing in court, paying
reasonuble uttorneys' fues nnd entaring on the Property 10 muke repiirs, Althouagh Lender may ke uction under this paragriph
7. Lendur doos not have to <o so.

Any umounts disbursed by Lender usder this parageaph 7 shall tecomse additionnd debt ol Borrowar secured by Uhis
Security [nnteumuent, Unless Borrower usnd Lender nyree 10 other terms of payinent, these wmounts shall bear inlerest from the
date of disbursemant at the Note ete ond shull be puyable, with interest, upon notiee from Lender w Borrower teguesting
paynunt,

B, Mortpige nsurnnee, IF Lender required mostgnge insurnnee as o conddion ul making the loun secured by this Seeurity
tnstrument, Borrower shatl puy the premioms required o muanlain the mortgage insueanee in efteet, (1, for any renson, e
morterge insuranee coverage reduired by Leader Inpses or ceases to be in slfxt, Borrower shall pay the promivms n.qmml o

il L1 ]C?’Slj
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.endor 8 Wldross shuted horohte or any other wddress Lender designates by notice o Borrower, Any notice provided for in this
¥ &mmty Instrument shul! be deomed Lo vy been yiven to Borrowor o Lunder when given ns provided In this paeugraph,

v 15, Governlng Law; bummhllity This Security lnstrument shall be governed by federnl faw wid the hew ol the
. jurisdiction in which the Pa aarty i loewted, T the event that wny provision or clause of this Security lustrument or the Note
o vonflicts with upplicably luw, sucl contlict shull nat aftfeet other provisions of tis Seeurity nstrument or the Note which cun be
e given effeet without the conflicting provision, To Ui end the provisions of this Security Instrunent une the Note nre declsed
1 to e severnble,

£ L6, Borvawer’s Copy, Borrower shall be yiven vae sonformed copy of the Note and of diis Seeurity Instrumeat,
N 17, Transfer of the Property o u Beneficln) Interest in Boreower, 11ll or any past of the Property or mny interest in it

is sold or teunsferred or 11w benolicinl inturest in Borrower is sold or trunsferred and Bosrower is not o natural persan} without
Lender's prior writlen consent, Lender muy, ot fis oplion, tequire immedaty et i full of wll sems secured by this
Suctirity Instrumont, Howover, this uption shull nol e uxurcised by Lendsr i exercise is prohibied by federnl law us of the dal
of this Security [nsiruinent,

IF Londer sxervises this option, Lender shall give Borrower notics of sccelerntion, The notice shall provide w period of ot
less thun 30 duys from the dute the notice is delivered or muiled within which Borrower must puy all sums secured by this
Security Instrument, 1 Borcower fails o pay these sus prior to the expleation of this period, Lender may invoke any remedics
permilted by this Securlty Instrument withaut further nolice or demand on Borrower,

18, Boreower's Right to Relnstute, 11 Borrower meots cerltn conditions, Borrower shull buve the right (o Twve
entuezemont of this Security Instrument discontinwed nt any time prior to the earlier oft () 5 duys (or such other period s
upplicanls low may specity for reinstatement) belore silo of the Propeely pursuant o any power of sule sontuined in this
Seeurit; instrument; or (b) entey of u judyment enfireing this Security Instrument, Thase conditions ure that Borrowers (a) piys
Leuder all stims which then would b due under this Security Instrunient and the Note s il no seeeleration hid vecurred; (b)
cures any definitc of omyother covennnts or ugrwmuﬂx‘. (¢) pays all expenses incurred in enforcing (his Swuri!y Instrument,
including, but not li mlud to, reosonable uttomeys' fecs; and (d) takes such action us Lender may rensonably requirs (o ussur
thut the lien of this Secudty “nstrument, Lender's rights i the Property and Borrower's obligution to pay the sums sceured by
this Security Instrument skall sortinue unchanged, Upon roinstatement by Borower, this Security Instrsment and thy
abligations secured hereby shalbromuin fully olfective us if no neceleration had occurred. However, this right to reinstate shull
nol upply it the cnse of aeeoloration updor paragragh 17,

19, Sule of Note; Change of Lain-Servicer, The Note or o partial interest fn the Note (together with this Seeurily
Instrument) mny bu sold one or more tmes without prior notice o Borroer, A e may result in u change in e entity known
us the *Loan Servicer”) that collects monthly it due under the Nofe nrd this Security Instrument, There ulso may be one
or thots changes of the Loan Servieor wareluted 1o 050 of tro Note, 1F thare is o chamge of the Loan Servicer, Borrower will be
given written notice of the change in necordunce with-mzagraph 14 above and applicable lnw, The notice will stale the nume sid
nddress of the new Loan Seevicor and the address (0 which Guyments should be made, The notice will alse contain uay other
information required by spplicable law.

20, Huzardous Substunees, Borrower shll nol couse or pevmis e nresence, use, disposal, storage, or release of wny
Huzardous Substunces on or in the Property. Borcower shall not do, soe-allow unyone ¢lse to do, unything affecting the
Properly that is in violation of any Environmentel Luw. The preceding two sctiisnces shall nol apply to the presence, use, or
starnge on the Property of small quantities of Hazardous Substances that are genernlty-cecogmized to be approprinte to normal
residential uses und to muintenunce of the Property,

Barrower shall promptly give Lender wrilton notics of say investigation, elaim, dénicde fnwsuit or olher uction by uny
governmental or regulatory agency or private party involving the Property and uny Hozedess Subsince or Envirenmenial Law
of whieh Borrowar hus nctual knowledge. I Borroswer lewns, or i notified by any governmentsi o regulatory suthorily, that
uny removal or other remedintion of iy Huzardous Substance nffecting tho Property is necessuey, Borrowsr shull promptly ke
all necessry remedinl netions in accordance with Environmentsl Law,

As used in this parograph 20, “Huzardous Sbstances® are those swystances defined as toxic or hwzurdous substances by
Bnvisonmentat Law andl the following substunees: gusoling, kerosene, ofher lamumsble or toxie petroleum produets, toxie
pesticides nnd herbicides, volatile solvents, matgriuls contuining ushestos or farmaldehydy, and radionctive meturials, As used in
this pacsgruph 20, “Environmental Law" means federal Tuws and luws of the jurisdiction where the Propesty s Tocated (hat
colite 1o health, sulfely or environmental protection,

- NON-UNIFORM COVENANTS. Borrower ind Lender further covenmnt and ngree us tollows:
2L, Aceelertion; Remedies, Lender shall pive notice lo Borrower prine to necelerution following Burrmvursl)rcmh
of any covenant or agreement in this Securly Instrament (hut not peior to neeelertion under puraraph 17 pnlm
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Trensury Indes « Rute Cips) 0209325623

THIS FIXEDIADIUSTABLE RATH RIDER is nude this. 24 TH day of SEPTEMBER .
1997 o i incorporated into utid shall be desmed to amend mml supplement the Martgige, Deed of Trosl
o0 Seeurity Do (the "Seeurity [nstramant”) of the sume date giver by te undersigied (e *Borrower®) o secure
gorrower's Flyed/Adjustuble Rae Note (the "Nole*)

REVERE MORTGAGE, L1D,

fthe “Lender™) of the same date and coverlng e property described in te Seeurily Instrument and focated af;

1820 NORTH DAYION-UNIT A, CHICAGO, :ILLINOIS 060614

[Propery Addwna)

THE NOTE PROVIDES FCit-A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTIRIST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INYEARST RATE DAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORRO'A'ZR MUST PAY.

ADDITIONAL COVENANTS, i mddition o the esrverants and ngreements mude in the Security Instranent,
Borrower und Lunider [urther covenant mnd agrev s follaws,

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
"The Note provides oe wn initinl Gxed intores! rute of 7,250 %, The Note niso provides for
 chnge {n the nitial fixed rte 1o an udjustable interest mte, s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Chunge Dutes

The initial fixed interest e will puy will change o an adjustable inerest mte on the first dey ol
OCTOBER , 2002 y dueed the adjustably interent rute 1 wilk pay oy chnge on that duy every 12th
month therentter, The dute on which my initiu} fxed interest rate chunges to an acjustable inteeest rate, and ench
it on which my udjustable interest eate could change, is culled o *Change Date, "

{B) The Tndex

Boginning with th Frst Changs Dty my acjustable inferest st will be bused on an Index, The “Index” is
the weekly nverage yield an United States Treasury securities adjusted to a constunt maturity of 1 yeur, a8 mode
available by the Federal Reserve Board, The most recent Indae figuee wvuihable us of the dute 45 days belore each
Change Date is ealled the "Cuerunt Idex,”

IF the Tndes is no longur dvuilable, the Noie Holder will choase o new index that is bused upon eompatble
information, The Nate Holder will ive ine natiee of this elivice,

MULTISTATE FIXEC/ADJYUSTABLE RATE RIDEA - 1 YEAR TREASURY INDEX: Single Famdy  Fainle Mae Unlform lnetriment
Iroga Yt ) \
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'4“ Transler of the Propeety or w Beneticlul Interest in Borrower, 17l] oy uny pact of the Property
i or any interest in it s vold or teansferved Cor if w benslicial interest in Borrower is sold or trunsferred
ol it Bosrower is not o mwtural person) withawt Lendue's: prior writlen consent, Lender may, nl ity
K option, require imuedinte puyesent in foll of all sis seered by this Security Insteument, However,
it this oplion shall not be vaereised by Lender it oxzreise is probibited by fedor! law os of the date of

this Security Instrument. Lendir also shall not uxercise this option if: () Bunower causes to be
stbrmittd 1o Lensor information required by Lender to svalute the intended transferee us if o new loun
were being mnde o the trunsforgs; und (b) Lender rwusunubly determines that Lender's security will not
o impuired by the loan uwumplwn and that the risk of u brench of nny covenant or ngreeinent in this
Security tusteament is neeeptoble: to Lender,

o the ustent permitted by appliable lw, Lendor may leru.  rensonubly Tee as w condition Lo
Lencers eonsent to the loan nss Jmplmn Lendler also may require the transferee W sign an sssumplion
agreenient that is acceptable 1o Lendor und that abligutes thy trunsferee to keep ull the promises snd
agreements mude in the Note urd in this Security nstrument, Borrower will comtinue 1o e ablignted
wpcter the Note wnd this Security Instrument unless Luader releases Borrower in writing,

{F Losndler exercises the option to requine immediate pugment in full, Lender shall give Bosrower
notice of aecolertipa. The notize shall provide o pericd of not less than 30 ceys from the dote the
notice s delivered or mailed within which Borower must pay all sums secured by his Seeurity
[eatscient. AT Botrower fils Lo pay these suims prior o the uspiration of this period, Lender may
invoke sy, temedivs permiled by this Security astroment without fuether norice or demand on
Borrasar,

BY SIGNING BELCW, Horrower aceepts ad ngrves to the terms wid coverants contuind in this Fised!
Adpustable Rute Rider, '
. 2/] ]

I\

A
N ~‘[.L, h\? (Seul)
PEI‘ER J g, STACK oot

A“”‘j }C.Cli:ﬁ ((Q../ (Sual)

'I'OI\AL G. STACK RIS

o (Senl)

Hanower

U ot OSSN 1. 11
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this  24TH duy of SEPTEMBER , 1997 ,

o and is incorporated into and shall be deersed to antend wnd sapplement the Mortgage, Deed of Trust or Security

e Deed (the “Securily lnstrument') of the snme dute given by the uadersigned (thu "Dorrower™) o secure

Borrawer's Note lo

REVERE MORTGAGE, LTD.

(the "Lender™)
of the same dite and covering the Property deseribed in the Security Instrument wnd located ut;

1820 NCR™H DAYTON-UNIT A, CHICACGO, ILLINOIS 60614
roperty Addeess]

The Property irludas i unit in, together with wn undivided interest in the common elements of, w condominium
prajeet Known gs;
WILLOW DAYTON ([JWNSHOMES :

: [ Mamme af Cordonnium Project]
(e *Condominium Project™)._1 2% owners assoigtion or other entity which acts for the Condominium Project
{the "Owners Associntion™) holds ttke to property tor the benefit or use of ity members or shursholders, the
Property ulse includes Borrower's inlerest in thy Owners Associstion and the uses, proceeds nnd benelits of
Buorrower's interest,

CONDOMINIUM COVENANTS. 1 sddition to the covenunts and agrecments mnde in the Security
Instrument, Borreswer und Lender lurther covenunt and sgres us foliows;

A, Condominium Obligntions, Borrowar shall perform ull of Horrower's obligntions ander - the
Condominiwm Project's Constituent Documents. “Fhe“Constituent Documents™ are the: (i) Decluration or any
other document which crentes the Condominium Priiers, (i) by-tawss (i) code of regulations; and {iv) other
equivatent documents, Boreower shell promptly piy. when g, sl dues und ussessments imposed pursuant o the
Constituent Ducuiments,

B. Huzard Insurnnee. 8o losg us the Owners Assceintza maintins,. with « generglly nevepled insurmee
curier, & “master” ae “blanket” policy on the Condemininm Projiet which i satisfuctory o Lender wd which
provides insurunce coverage in the nmounts, for the periods, and agaizstthe huzards Lender requires, including
fire and huzards included within the tern “extended coverage,” then:

() Lender waivey (he provision in Unifarm Covenant 2 for thecusonthly payment to Lender of the
yearly preminm insisilments for haiard insurnnee on the Propertys ad

(i) Borrower's obligaton under Uniform Covennat 5 to mwistein hazar-insuranee coverage on the
Property is deemed satisfied to 1be extent thut the reguired coverage is provided by ibe Owners Associstion
palicy.

Borrower shall give Lender prompt notice of aay tapse in required hazard insuranes covoinpe.

In the vvent of o distribulion of huzied insurnnes proceeds in lisw of restorntion or repair faliasving o loss 1o
the Property, whether to the wnt er to common clewents, any proceeds paynble to orrower urg freruhy nasigned
and shadl be puid w Lender for application to the sums sectired by the Seeurity [nstrument, with any exvess puid o
Borrower, :

C. Public Linhility Insurunee, Borrower shull ke such wetions as mny be vausonahle to insure that e
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