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THIS MORTGAGE ("Securlty instrument”) is ghen on September 24, 1997
The Mortgagor is RICHARD C FANNING and KAREM FANNIMG, HUSBAND AND WIFE

G1-35-200-0\6 - Q.-

{"Barrower”). This Security Instrument is given to
CCS MORTGAGE INC.

, which Is
organized and existing under the laws of » and
whose address is 568 SPRING ROAD, ELMHURST, 1t 60126

("Lender"). Borrower owes Lender the principal sum of

Ninety One Thousand One Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 91,150.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument {"Nate"), which
providez for monthly peyments, with the full debt, if not paid earier, due and payable on
October 1, 2027 . This Securlty Instrument secures to Lender: (a) the rapayment: of the dabt
evidenced by the Note, with interest, and all ranewals. extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow ltems In an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24-CFR
Part 3500, as lhe; may be amended from time to time {"RESPA"}, except that tha cushion or reséive
permitied by RESFA for unenticipated disbursemnems or disbursements before the Borrower's payments
are available in the account may not be based on amourits due for the mortgage insurance premium,

if the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA,
Lender skt 2 ccount to Borrower for the excass funds as required by RESPA. If the amounts of funds held
by Lender at =iy time Is not sufficient to pay the Escrow ltems whan due, Lender may notlfy the Borrowet
and requirs Berower to make up the shortage as pennitted by RESPA,

The Escrow Fur ds are pledged as addiional security for all sums secured by this Security Instrument.
it Borrower tenders 0 j.ender the full payment of all such suma, Borrower's account shalt be credited with
the balance remainit:g o~ all Instaliment ltems (a), (b}, and (¢) and any mongage Insurance premium
Ingtaliment that Lender @2 not become obligated to pay to the Secretary, and Lender shall promptly
refurdd any excess funds to Borrower. immediately prior to a foreclosure sale of the Praperty or its
acmulsltlon by Lender, Borrower", sscount shall be credited with any balance remaining for all instaliments
for tems (), (b}, and (c).

ol 3. Application of Payments. Ailpayments under paragraphs 1 and 2 shall be applied by Lender as
ows:
First, to the mortgage insurance premuni i be pakd by Lender to the Secretary or 1o the monthly
charge by the Secrstary Instead of the me¢ nihiv mortgage insurance premium; _
Second, to any taxes, speclal assessments, ieasshold payments or ground rents, and fire, filood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Egurth; to amortization of the princlpal of the Note; 2~
Eifth, tolate charges dus under the Note,

4. Fire, Flood and Other Hazard Insurance. Barrowar snall innara all improvements on the Propenty,
whether now in existence or subsequently erected, against any |azair's, casualties, and contingencies,
including flre, for which Lender requires Insurance. This Insurance she'i b= maintained in the amouynts and
{or the periods that Lender requires. Borrower shall also Insure all Imprever:stts on the Property, whether
now in existence or subsequently erected, against loss by flcods to the exten *zgulred by the Secretary. All
insurance shall be carrlad with companies approved by Lender, The insurance [wlicies and any renewals
fhﬁlcli be held by Lander and shall include loss payable clauses in favor of, andin a form acceptable to,

ender. : : -
in the event of loss, Borrower shall give Lender immediate notice by mall. Lendei (mav-make proof of
loss if not made promptly by Borrower. Each Insurance company concerned is hereby suthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Leadur joimly. All
or any part of the Insurance proceeds may be applied by Lender, at its option, either (a) to the resuction of
the Indebtedness under the Note and this Security Instrument, first to any dellnquent amounts appliad In
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Praperty. Any application of the proceads to the principal shall net extend or postpons the due
date of the monthly payments which are referred 10 in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness
under the Note and this Sacurity Instrument shall be paid to the entity legally entitled therato. ‘

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extingiuishes the indebtedness, all right, title and interest of Borrower In and to insurance policies in force
shall pass 1o the purchaser.
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0. Fees. Lender may collect fees and charges authorized by tha Secretary.

4

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
I;pewrnont defauits, require immediate payment In full of all sums secured by this Sacurity Instrument

(i} Rorrower defaults by falling to pay in full any monthly payment required by this Security
‘nstrament prior to or on the due date of the néxt monthly paymant, or
(i) Sorrower defaults by falling, for a perlod of thirty days, to perform any other obligations
contanrd In this Security Instrument.
(b) Sale Wih,ut Credit Approval. Lender shell, If parmitted by applicable law (Including Section
341(d} of the Gaan-St. Germaln Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with.
the prior approvzi ! the Secretary, require Immedlate: payment in full of all sums secured by this
Security Instrumer: if. : :
(I} Al or part of iie Pronerty, or a benaficlal Interest in & trust cwning all or part of the Property, Is
sold or otherwlse trarsfzr<nd (other than by device or descent), and
(W) The Property Is not cecuri=d by the purchaser or grantes as his or her principal residance, or
the purchaser or grantee doed 0 occupy the Praperty but his or her cradit has not besn
approved In accordance wirir.e requirements of thy Secretary.
() No Waiver. If circumstances cozur that would permit Lender to require immediate payment in
full, but Lender does not require such ravments, Lenusr does not walve its rights with respect to
subsequent events,
(d) Reguiations of HUD Secretary. In mary ciicumstances regulations issued by the Secretary wil
limit Lender’s rights, in the case of paymei: csfaults, to require immediate payment in full and
foreclose ¥ not paid. This Securlty Instrument dzes nct authorlze accelaration or foreclosure if not
permitted by reﬁulatlons of the Secretary. '
(s} Mortgage Not Insured, Borrower agrees thal Ir 1+.# Sacurity Ingtrument and the Note are not
cetermined to be efigible for insurance under the Natic:al Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate aymer:-in fult of all sums secured by this -
Security Instrumant. A written statement of any authorized agant uf the Secretary dated subsequent
10 60 days from the date hereof, declining to insure this Secunin instrument and the Note, shall be
deemed conclusive proof of such Ineligibility. Notwithstanding the fu.eoing, this option may not be
exarcised by Lender when the unavallabliity of instrance is solely due “n Lander's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatemant. Borrower has a right to be reinstated if Lender has requirad I nmodiate payment in
luil because of Borrower's fallure to pay an amount due under the Note or this Securiy ‘aatrument. This
right applles even after foreclosure proceedings are instituted. T2 reinstate the Secuiny Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currer: ciuding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosurs costs: and
reasonable and customary. aftorneys’ foes and expenses properly associated with the foreciosure
proceeding. Upon reinstatement by Borrowar, this Security Instrument and the obligations that it secures
shall remain in effect as If Lender had not required immediate payment In full. However, Lender is not
required to parmit relnstatement it: (I} Lender has accepted reinstatemant after the commencemsnt of
foreciosure procoedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (i) reinstaternent will preciude foreciosure on different grounds in the future, or (Il
reinstaterment will adversely atfei the priority of the llen created by this Scourity Instrument,

11. Borrowsr Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time of

payment o modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shall not operate to releass the liabliity of the original Borrower :r/

FHACase No, 13]:8851553/731 é;é
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LOAN NO. 0945127
- NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

S

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenuss of the Property. Borrowsr authorizes Lender or Lender's agents to collsct the rents and fevenues
ang hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. Howevar,
Frior to Lender’s notica to Barrower of Borrower's breach of any covenant or agreement in the Security

nstrumertt, Borrower shall collec and recelve all rents and revenues of the Property as trustee for the
benefit of L atider and Borrowsr, This assignment of rents constitutes an absolute assignment and not an
o assignment iur additional securlty only.
(O it Lende/ rivas notice of breach 1o Borrower: (a) all rents received by Batrowsr shall be held by
e Borrower as tusie for benefit of Lender only, to be appifed to the sums secured by the Security
Instrument; {b) LanZer shall be entitled to coliect and receive all of the rents of the Property: and {c) each
tenant of the Propeny ur2ii pay all rents due and unpaid to Lender or Lendsr's agent on Lender's written
demand to the tenant,

Borrower has not exac tied any prior assignment of the rents and has not and will not perform any act
that would preveni Lender from exereliing its rights under this paragraph 17.

Lender shall not be requirew (u enter upon, take conirot of or. maintain the Property before or after
giving notice of treach to Borrower, However, Lender or a Judicially appointed recelver may do so-at any
time thera./s & breach. Any application of rents shall not cure or walve any default or invaiidate any othar
right or ramedy of Lender. This nnier..of rents of the Property shall terminate when the debt secured
by the Sacurlty Instrument Is paid In full.

18. Forsciosurs Procedure. It Lender reqrirey immediate peyment in tull under paragraph 9,
Lender may forsclose this Securlty instrumen: by fudicial procesding. Lender shail be entitied to
coliect al} expanses incumsd In pursuing the remedls, provided in this paragraph 18, including, but
not limitad to, reasonabie stiormeys’ fees and coste o/ %2 svidence.

If the Lander’s interest In this Security instrumen: i~ aid by the Secretary and the Secretary
requires immediate payment In fuli under paragraph 9, ', Secretary may Invoke the nonjudicial
power of sale provided in the Single Femily Mortgage Forsciosur= At of 1984 ("Act’) (12U.5.C. 3751
ot 30q.) by requesting » Osure commissioner designMec under the Act to commance
foreciosure and to sell the Property as provided In the Act, Nothiny ' the preceding sentence shail
deprive mtl.a:. Sacraiary of any rights otherwise avaliable to a Lands nder this paragraph 18 or

19. Releass. Upon payment of all sume secured by this Security Instrumert, Lenrier shall ralease this
Securkty Instrument without charge to Barrower. Borrower shall pay any recordation cosis.

20. Walver of Homestead. Borrower walvad all right of homestead axemption in the Trepeny,

21, Riders to this Security Inatrument. if one ar more riders ars exacutsd by Borrower alil.ecorded
logether with this Security Inatrument, the covenants of each such rider shall be incorporated Into and shall
amend and suppiement the covenants and agresmants of this Securlty instrument as If the rider(s) wers a
part of this Security Inatrument,

{Chack applicable box(es}].

Dﬂcmaomlnium.ﬂider . DGrowlng Equity Rider Ecther [specity) -
ARM RIDER

LPianned Unfi Deveiopment Rider (] Graduated Payment Rider

FHACase 0. 131:8851553/731 6@{
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LEGAL DESCRIPYION:

UNIT NUMBER 1-B-R, IN BULLDING 3, IN KINGSPORY ESTATES CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RBAL ESTATE: A PARY
OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
35, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINOIS, WHICH SURVBY I8 ATTACHED AS EXHIBIT "aA" 10
THE DECLARAZION OF CONDOMINYUM REGISTERED AS DOCUMENT NUMBER LR3094348
AS AMENDED ZROM TIME 70 TIME, TOGETHER WITH ITS ONDIVIDED PERCENTAGE
INVEREST TN ‘DL COMMON ELEMENTS, IN COOK COUNTY, TLILINOILS.
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AT 881 553/73
ADJUSTABLE RATE RIDER

THIS ADJUSTAGLE RATE RIDER ismade this  24Lh dayof  Sepiember , 1997
and Is incorporate iit<-and shall be deemed 10 amend and supplement the Montgage, Deed of Trust
or Security Deed (*Secvriry Instrument’) of the same date given by the undersigned (“Borrower"} to
secure Borrower's Note U'%ote”) to  CCS MORTGAGE INC. :

l(tha ';l’.;nder'} of the same date én:i covering the Propeny described In the Security Instrument and
ocated at:

900 SURREY LANE, SCHAUMBURG, IL 60193

{Propt ity A\dress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C4’s CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADBIT!DNAL COVENANTS. In addition to tha covenants and arreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows..

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

Tha interest rate may change on the first day of January , 1939 . and on
thhat day of each succeeding year. "Change Date” means each date on which the intarst rate could
change.

(B) The Index :

Beginning with the first Change Date, the intersst rate will be based on an Index. "Index” iiieans
the wesky average yleld on United States Treasury Securities ad}usted to & constant maturity of ane-
year, as made avallable by the Federal Reserve Board. "Current index* means the mast recent Index
figure avafiable 30 days before the Change. Date. If the index (as defined abave) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Mousing and Urban Development or his or her designee." Lender
will glva Borrower notice of the new Index.

Fagst of3 FHA Multistate ARM Rider.: 1 [9§
ELF-59% jos01)  MWO1/06 ELECTRONIS LASER FORMS, ING, - [300) 3270843 Inaiesn: 1%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

(Seal) M‘/Zde@—%t,uaxmm& (Seal)

-Boriowdr RICHARD C FAl“NING

(Seal) ﬁ ¢
Borower  KAREN FANNING

(Seal)

Qrreay

BO"OWIT

e (Seal)

-Borrower

(Seal)

-Borrower

—  {Seal)

-Borrowst

{Seal)

Sorrower

ELF-591 veoy}

SR == T

-Barrower
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FHA Case No.
131:8851553/731

CONDOMINIUM RIDER

THIS COMOOMINIUM RIDER Js made this ~ 24th day of September, 1997 ,
and Is incorporatca Lo and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securlty Deed ("Secisty nstrument’) of the same date given by the undersigned ("Borrower’) to
secure Borrower's Nota 'Mote) to CCS MORTGAGE INC.

|("Lengder") of the sama date and covering the Property described in the Security Instrument and
ocated at: '
900 SURREY LANE,SCHAUMBURG, IL 60193
[Tennarty Addiens]

The Property includes a unit In, togsther with an undivided Interest in the common elements of, a
condominium project known as: KINGSPORT ESTATES

[Nams of Condominlum Fiofe?;

("Condominium Project'). If the owners assoclation or other enity whrich acts for the Condominium
Project ("Owners Assaciation®) holds title to property for the beanilt or use of its members or
shareholders, the Propong also Includes Barrower's Interest in the Owner2 Agsociation and the uses,
procends and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrzaments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows: _
A. So'long as the Owners Association malntains, with & generally accepted “isuance carrler, &
"master* or "blanket’ policy Insuring all property subject to the condominiur documents;
inchuding all Improvements now existing or hereatter erected on the Propeny. and such
policy ls satisfactory to Lender and provides insurance coverage In the amouris, for the
pariods, and against the hazards Lander requires, Including fire and other hazaros included
within the term "extended coverage,” and loss by flood, to the extent requirea by the
Secretary, then: {I) Lender walves the-provision in Patagraph 2 of this Security instrument for
the monthly payment to Lender of one-twelth of the yearly premium instaliments for hazard
insurance an the Property, and (Il) Borrawer's obligation under Paragraph 4 of this Security
Instrument to mainteln hazard inaurance coverage on the Property is deemed satistied to the
extent that the required coverage ia provided by the Owners Assoclation policy. Borrower.
shall give Lender prompt notice of any lapse In required hazard Insurance coverage and of
any loss occurring from a hazard. in the event of a distribution of hazard insurance proceeds
In lieu of restoration or repair following & loss to the Propenty, whether to the condominium

Page1of2 FHA Multistate Condominium Rider - 19/98
ELF-508 m001) w0108 ELECTRONIG LASER FORMS, NG, - {690} 327-0543 nitinds: "
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