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BIsHoP/ oM MORTGAGE

THIS MORTGAGY, (" Security Instrument”) is given on  September 26, 1997 .
The mortgagor is WILEUR, K, PALM and JOAN M. PALM, HUSBAND AND WIFE <, °
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{"Borrower™), This Securily Instrumen%s ‘given to
|u| ] s
L

¢
‘1 ..
g ‘
PROVIDENT MORTGAGE CORPORATION , 3
which is organized and existing under tie lasws of THE STATE OF ILLINOIS , and whose address is a} i
1512 ARTAIUS PARKWAY, SUITE 101, LJAERTY VILLE, ILLINOIS 60048 i; ;

{*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY-SIX THOUSANL TWO HUNDRED DOLLARS AND

00/100
Dollars (U.5.$ 196, 200.00 ) This debl is evaraved by Borrower's note dated the same date as

this Security Instrument (*Note®), which provides for montaly vayments, with the full debt, if not paid
carber, due and payable on October 1, 2027 . This Security [nstrument secures
1o Lender: (a) the repayment of the debt evidenced by the Note. rvitn interost, and all renswals, extensions
and modifications of the Note; (b) the payment of all other suims, with ‘aterssy, advanced under paragraph 7
16 protect the security of this Sesurity Instrumont; and {c) the perforiiapce of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Sorcower dues hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, Hlinos:

SEE LEGAL DISCRIPTION HERETO AND MADE APAFT MNEREQF
PERMANENT INDEX NUMBER: 02-15-112-026

which has ti:s address of 727 WALDEN DRIVE PALATINE [0
[Surae] [Ciryi

Hlinois 60067 ("Property Address');
{Zip Code)
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TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements, appurtenanges, and
fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
. convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title ta the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT édmbines uniforin. covenants for national use and non-uniform covenants with Gmited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_ 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
. of and interest on the debt evidenccd by the Note and any prepayment and Jate charges due under the Nofe.

" 2.. Fonds for Taxes end Inswrance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yenrly texes
aad assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renta on tii> kroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgags jasurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

_ provisions of paragraph 4, )1 lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender. may, at any time, rollect and hold Funds in an amownt not to exceed the maximuin ameunt # lender for a federally
related mortgage Joan may requiry for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to tize, 12 US.C. § 2601 et seq. ("RESPA™, unless apother luw that applies to the Funds sets a

Messer amount. If so, Lender may, at avy time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
‘Sstizate the amount of Funds due un the hasis of current data and reasonable estimates of uxpenditures of future Escrow ltems
Pr otherwise in accordance with applicable lav:

;WY The Funds shall be held in an institution whes2 deposits are insured by a federal agency, instrumentality, or entity (including
’ _;:I.nnder, if Lender is such an institution) or in coy Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
8 %% ome  Lender may not charge Borrower for holding and applying the Funds, annuaily anslyzing the escrow account, or verifying
the Bacrow Ttems, unless Lendor pays Borrower intereri 01 the Funds and applicabie law permits Lender to meke such a charge.
However, Lendes may require Borrower to pay a one-iim=charge for #n independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable law proidas otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
‘Lender may agree in writing, however, that interest shall be paid ¢n the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Fuids-and the purpose for which each debit to the Funds was

made. The Funds are pledged as additional security for all sums sectrer bv this Security Instrument.

_ If the Funds held by Lender exceed the amounts permitted to be Leld by #pplicable Jaw, Lender shall sccount to Borrower for
the excess Funds in accordance with the requirements of applicable law. I7<ie amnupt of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrcwer .n. wriling, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make no the deficiency in po more than twelve
monthly payments, at Lender's sole discretion.

: Upon payment in full of all sums secured by this Security Instrument, Lender shull premntly refund o Borrower any Funds
-held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricz to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 8 credit against the sums secured by this
Security Instrument. -

3, Appiication of Payments, Uniess applicable law provides otherwise, #ll payments received by-Leig=r under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts parablz under paragraph P4
third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributa’ss to the Property
which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay those
obligations in the manper provided in paragraph 2, or if not paid in that manner, Borrower skall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amousts to be paid under this paragraph. if

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against eaforcement of the Ben in, legal proceedings which in the Lender’s opivion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy thc lien or lake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured agoinst loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flaoding, for which Lender requires insurance. This jnsurance shall be maintained in the amounts and for the periods that Lender
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requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unroasonably withheld, 1€ Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage
10 protoci Lender's righta in tha Property in accordance with paragraph 7.

All insurance policies and fenewals shall be acceplable to Lender and shall include a stondard mortgage clause. Lender shall
bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ull receipts of paid
premiums and renewal rotices, In the ovent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoretion or repair of the
Property damaged, if the restoration or tepair is economically feasibie and Leader’s security is not lessened, I the restoration or
tepair is not economically feasible or Lender's sceurity would be Jessened, the insurance proceeds shall be applied 1o the sume

© secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I Borrower abundons the Property,
or does not anawer within 30 days u notice from Lender that the insurance carrier has offered (o setle a claim, then Lender may
collect the insurancs proceeds, Lender may use the procecds to repair ar restore the Property or 1o pay sums secured by this
Security Instrument, waether or not then due. The 30-day period will begin when the notice is given,

Unless Lender avd Sorrower otherwise agrew in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the montiiy payments referred to in puragraphs | and 2 or change the amount of the payments. Xf under paragriph
21 the Propenly is acquiied-o; lender, Botrower's right to any insurance policies and proceeds resulting from damage to (he
Propetly prior o the acquisilion i) pass 10 Lender to the eatent of the sums seeured by this Security Instrument Immediately
prior to ihe acquisition,

6, Occupancy, Preservation, Muimenance and Protection of the Property; Borrower's Loan Application; Lensebolds, Borrower
sholl oceupy, establish, and use the Propirty ev-Borrower's principal residence within sixty days after the exeeution of this Seeurity
Enstrument and shall continue lo occupy the Prorerty as Borrower's prisicipal residence for at least one year after the date of
oocupancy, unlesa Lender otherwise agrees in (writiug, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances oxist which are beyond Borrower's control. Borrower shall not desuoy, damage or impair the Propurty,. allow the
Property to deteriotate, or conunit wasic on the Fiopeny. Borrower shail be in default if any forfeilure action or proveeding,
whether civil or criminal, is begun that in Lender's good frith judgment could result in forfeilure of the Property or .otherwise
materially impair the lien created by this Securily Instrument os-Lender's security interest, Borrower may cure such a default and
seinakute, us provided in paragraph 18, by causing the action o) proceeding to be dismissed with a ruling that, in Lendet’s good faith
determination, precludes forfeiture of the Borrower's interest in the Vroperty or other materinl impairment of the lien created by
thia Securlty Instrument or Lender's securily intercst, Borrower shal' als: be in default if Borrower, during the loan application
procens, gave malerially false or insccurate information or statements o Vender (or failed to provide Lender with any material.
informalion) in connection with the loan evidenced by the Note, including, b4t hiol limited o, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrumen! s on a leasehold, Borrowor shull comply with all the
provisions of the lease. If Borrower acquires fee tilic (o the Property, the leaschold anit the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I{ Bocrower fails to perform the covenanis and agreements contained in this
Securlty Instrument, or thets is a legal proceeding that may significantly affect Lander's right='in the Property (such as u proceeding
in bankrupiey, probute, for condemnation or forfeiture or 1o enforce laws or regulations), then Lerder may do and pay lor whatever
la nucessury to proteel the value of the Propesty and Lender's rights in the Property. Lender's actons may include paying any sums
secured by 1 lien which haz prionity over this Security Instrument, appearing in court, paying reasonalde utormeys' fees and entering
on the Propenty to make repairs. Although Lender may take nction under this paragmph 7, Lender docs'nea huve to do so.

Any nmounts disbuesed by Lender under this paragraph 7 shalt become additionat debt of Borrower srcured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcresy from the dnle of
disbursement at the Nole maic and shall be payable, with inlerest, upon notice from Lender to Borrower requestiag paymenl,

8. Morigage Insusmuce, 1 Lender required morigoge insurance #8 o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, I, Tor any reason, the
martgage insurence vuverage required by Lender lapses or ceases lo be in cffect, Borrower shall pay the premiums required (o
obtain coverage subatantially cquivalent lo the morigage insurance previously in effoct, al & cost substantinfly equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an allernate monguge insurer approved by Lender, IF substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month 4 sum equal to one-twelfth of
the yearly mongage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to be in effect.

" Lender will accept, use and retain these payments 58 8 inss reserve in iicu of morigage insurance. Loss reserve payments may no-
longer be required, at the oplion of Lender, if mortgage insurance coverago (in the amount and for the period that Lender
requiresy pravided by an insurer approved by Lemder again becomes available and is obtained. Borrower sholl pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

- accordance with any written ngreement between Borrower and Lender or applicable law.

9. luspection, Lunder or its agent may make reasonable eniries upon and inspections of the Properly. Lender shall give

" Borowet natice &4 the time of or prior to an inspection apecifying reasonable cause for the inspection, ,

10. Condemnation, The proceeds of xny award of claim for damages, direct or consequential, in connection with™ any
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condemnation o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shal!
be paid to Lender. _

In the event of & total taking of the Property, the proceeds shall be applied o the sums sccured by this Security Instrument,
~ whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the suma secured by this Security
Inatrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a)'the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property irnmediately belure the taking. Any
balance shall be pid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, uniesy Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to make an
award or seltle a @ainy for damages, Barrower fzils 1o respond to Lender within 30 days afler the date the notice is given, Lender
in authorized to collect apd-tpply the proceeds, at its option, cither to restoration of repair of the Property or to the sums secured
by this Security Instrument, #isther or not then due.

Unless Lender and Bdirowss otherwise agree in writing, any application of proceeds 1o principai shall not extend or posipone
> the duo date of the monthly paymeris referred to in paragraphs } and 2 or change the amcunt of such payments.

. 11. Borrower Not Released; Fortestance by Lender Not » Waiver. Exiension of the time for payment or modification of
~ amortization of the sums secured by 'as Security Instrument granied by Lender to any successor in interest of Bovrower shall not

.. operate to relesse the liability of the origirai Borrower or Borrower's successors in interest. Lender shall not be required (o

. commence procesdings Againat any successor.in interest or vefuse to extend time for payment or otherwise modify amortization of
the mims secured by this Security Instrument by ceasin of any demand made by the origina) Borrower or Borrower's sucozshors in
. interest. Any forbearance by Lender in exercising aav-vight or remedy shall not be 8 waiver of or preclude the exercise of any right
or remedy.

12 Successors and Astigns Bound; Joint and Seve:a} Lisbility; Co-signers. The covenarts and agreements of this Security
Instrument shall bind and benefit the successors and assigrs of Lender and Borrower, subject o the provisions of paragraph 17.
Borrower's. covenants and agreements shall be joint and severa. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {(a) is co-signing this Sccurity Instrument oniy 0 morigage, grant and convey that Borrower's interest in the
Property under the terms of this Securily Instrument; (b) is not perionally obligated to pay the sums secured by this Secusity
Instrument; and (c) agrees that Lender and any other Borrower may agree/ic extend, modify, forbear or make any sccommodations
with regard 1o the terms of this Security Instrument or the Note without the: Ecrrower’s conset.

13, Loan Charges, If the loan secured by this Security Instrument is subject 222 Jaw which sets maximum loan charges, and that
law is finally interpreted so thal the interest or other loan cherges ccllected or to e vrllected in connection with the Joan excecd
the permitted limits, then: () any such lonn chasge shall be reduced by the amount necezsary 10 reduce the charge to the permitted
fimit; and (b} any sums already collected from Borrower which exceeded permilted limity vl b refunded to Borrower. Lender may
* choose to make this refund by reducing the principal owed under the Note or by making a.arit payment 1o Borrower. I a refund
" reduces principal, the reduction will be treated as a partinl prepayment without any prepaymer: charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrumenl shal) be given'br delivering it os by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direcled 10 the, Property Address or any
other address Borrower designates by noticz 1o Lendes. Any notice to Lender shall be given by first claes wail o Lender’s addness
stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for ia “ni Security Instrument
" ghal) be deemed to have been given to Bortower or Lender when given as provided in this parugraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law o7 th: jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Iistrument or the Nole conflicts with
applicable law, such conflicc shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisivns of this Security Instrument and the Note are declared to be severzble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teamsfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Propesty or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & naturai person) without Lender's
prior written consent, Lender may, at its option, required immediate payment in Tull of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secusity
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not Jess
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o ihe expiration of this period, Lender may invoke any remedies permitled by
this Security Instrument without further notice or demand on Bosrower.

‘18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument dizcontinued at any time prior to the earlier ofi(a) 5 days (or such other penod as applicable law may
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. specify for reinstatement) before sale of the Property pursuanm to any power of sale contained in this Security Instrument; or (b)
e entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
fy would be due under this Security Instruinent and the Note as if no acceleration had oceurred; (b} cures any default of any other
- covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
.0 "} remsounble attorneys’ fees; and (d) takes such action as Lender may reascnably require to assure that the lien of this Security
. Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
S ‘-r_} contioue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain
3‘ fully effective as if no acceleration had occurred. However, Lhis right to reinstate shall not apply in the case of accelerution under
"/ paragraph 17.
EaE 4 19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
o ID may be sold one or more times without prior notice to Borrower, A sale may result in a chiange in the entity (known as the "Loan
: Servicer”) that collects monthly payments die under the Note and this Security Instrument. There also may be one or more
_ changea of the Loan Servicer unrelated 1o a sale of the Note, If there is n chunge of the Loan Servicer, Borrower will be given
~ written nolice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required hy applicable law.
i 20, Hazardous ~i; stunces, Borrower shall not cause or permil the presence, use, disposal, storags, or release of any
Hazardous Substances ~u or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of ary Yuvironmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quaratiys of Hazardous Substances that are generally recognized to be appropriate to normal residential
vaes Bnd to maintenance of the Broperty,

Botrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuit or other action by any &
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of ~J
whick Borrower has actual knowlvoge, 19-Horrower learns, or is notified by any govermmental or regulatory authority, that any
romoval or other remediation of any Hiuzneisus Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Exsizonmentnl Law, v~ :

d

As used in this paragronh 20, "Hazardous Suhstunces” are those substonces defined as toxic or hazardous substances hy.":i
Environmental Law and’ the following substancas: pasoline, kerosene, other flammable or loxic petroleum produets, toxic ﬁ
pesticides und herbicides, volatile solvents, muterials cortzining asbestos or formaldehyde, and radioactive materials, As used in ™
this paragraph 20, "Environmental Law" means federal la'vs snd laws of the jurisdiction where the Property is located that relate oy

to health, safely or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender firther eovenant and agree s follows:
: 21, Acceleration; Remedies, Lender shall give notice to Barrovver prior to acceleration following Borrower’s bresch of any
. covenant or agreement in this Security Instrument (but not prios ‘o acceleration under parngraph 17 unless applicable law
provides otherwise). The natice shall specify: (8} the delinlt; (b) the actio”. required to cure the default; (c) n date, not less thun

30 days from the date the notice is given te Borrower, by which the defau't ‘st be eured; and (d) that failure to cure the default

on or before the date specified in the netice may result in sccelerntion of ¢ sums secured by this Security Instrument,

foreclosure by judicial proceeding and sule of the Property, The notice shall further inform Borrower of the right to reinstate after

- sceelerution and the right to assert in the forecloswre proceeding the non-existence o2 i default or any other defense of Borrower

to accelerntion and Foreclosure, If the defuult ks not cured on or before the date specitied bu the notice, Lender ut its optlon may

require bumediate payment in full of ull sums secured hy this Security Instrument withous further demand and may foreclose this -

Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the remedies

provided in this parngraph 21, including, buy not limited to, attorneys’ fees and costs of title evideve:,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releqse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Wiive of Homestead, Dorrower waives zll right of homestend exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secnrity Instrument, the covenants and agreements of each such rider shajl be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
[_] Adjustable Rate Rider ] Condominium Rider [ 14 Family Rider
D Graduated Payment Rider @ Planoed Unit Development Rider D Biweekly Payment Rider

(I Batioon Rider [T] Rate Improvement Rider [] Second Home Rider

| i:lom_er(s) [specify]

BY SIGNING BE.LUW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument und in
aoy rider(s) executed by Zorrower and recorded with it.

Witnesses:
1

Ql@m K Q;D&. (Seal)

WILBUR K. PAIM -Borrower

— ﬁ"”“ /27, &’&"/ I (Seai)
J M. PALM -Borrower

STATE OF ILLINOIS, Cotemunty ss:
I %Jﬂ-«ék—-% , 4 Notary Public in and for said county and state,
~ do hereby certify that WILBUR K. PALM and JOAN M. PAL;‘-iI Mo Sow~d S e

, personally known to me to be the sume persoa{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknoy=<ged that w\‘-g signed
and delivered the said instrument as %_". free and voluntary aet, for the nses and purposes therein set
A

forth.

Given under my hand and official seal, this o[ dayof

My Commission expires: \\\\,'{Q M
Notary Public

o [ v.nf-.a'uvww
Thin insts;ument was prepared by e OFHEMAL o i %
SUZANNE NEWBERG ML%HQ,DM smmmm |
e 3 My Comma!!on Ex
1512 TAIUS PARKWAY, SUITE 101 1y
{Address) i ““”“

LIBERTYVILLE, ILLINOIS 60048
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PLANNED UNIT DEVELOPMENT RIDER

Loan Kunber : 4511098

THIS PLANNED UNITDEVELOPMENT RIDER is made this 26th day of
September 1987 , and s incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Security Deed (the “Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to
PROVIDENT MORTGAGE CORPORATION

el N Tt T TS

- =
Tt

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

727 WALDEN DRIVE, PALATINE, ILLINOIS 60067

[Property Address)

The Property incluaes, but is not limited to, n parcel of land improved with a dwelling, together with other
such parcels and certsin conunon areas and factlities, as described in

COVEMNANTS, CONDIT/IZNS, & RESTRICTIONS

DOCUMENT NUMBER: 97201697

(the "Declaration”). The Propeityis u part of a planned unit development known us;

TOWNHOMES OF TIMBERLAKE ZSTATES .
{Npeof Plunned Unit Development}

.0T2082L6

{the "PUD"). ‘The Property also includes Borrowes's-interest in the Homeowners Association or equivalent
entity owning or managing the common areas and faciiities of the PUD (the "Owners Association”) and the
uses, benefils and proceeds of Botrower’s interest.

PUD COVENANTS. In addition to the covenants ane agreements made in the Security Instrument,
Borrower and Lendes further covenant and agree as follows:

A. PUD Obligations. Borrower shal} perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declasaion; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association, Borrower shall prozariy. pay, when due, all dues and
assessments imposed pursunnt to the Constituenl Documents,

B. Hazard Insurance. So long as the Owners Associstion muintaius, with s genernlly accepted
insurnnce carrier, a “master” or “blanket” policy insuring the Properly which is satisfactory to Lender and
which provides insurance coverage in the amaounts, for the periods, and against the hazards Lender requires,
including fice and hazards included within the term “exiended coverage.” them:

{iy Lender waives the provision in Uniform Covenant 2 for the monthly puymeat 't Lender of the
yearly premium instailments for hazard insurance on the Property; and

{ity Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covirage on the
Property is deemed satisfied to the exient that the required coverage is provided by thé Cwners
Association policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of resteration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby
assigned and sholl be paid to Lender. Lender shail apply the proceeds 1o the sums secured by the Security
Instrument, with any excess paid to Borrower.
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C. Public LinbHiiy Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owmers Association maintains a public liability insurance policy acceptable in form, amouat, and extent of
coverage to Lender, .

D. Condexsiwation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of conde.unation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secarity
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender zand with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i)~ the abandonment or termination of the PUD, except for abandonment or tennination required by
1avein the case of substantial destruction by fire or other casualty or in the case of a taking by
cons.emnation or emineat domain;

(i) {nv rmendment to any provision of the "Constituent Documents” if 1he provision is for the
express Lep.fit of Lender;

{iii) terminitico. of professional management and assumption of self-management of the Owners
Association; or

(iv) any action wizii would have the effect of rendering the public liability insurance covcrage
maintained by the Ownr:s Association unacceptable to Lender. '

F. Remedies. If Bosrowe: <ois not pay PUD dues and assessments whea due, then Leader may pay
them. Any amounts disbursed by Leuder under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amouats shall bear interest from the date of disbursemen at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower regueiting rayment.

BY SIGNING BELOW, Borrower accepts and.2gtees lo the terms and covenants contained in pages 1
and 2 of this Planned Unit Development Rider.

s

hl&w\ { QQ.Q& (Seal) \ . 27). /ﬁ—% (Seal)

WILBUR K. PALM -Borower  JOBN M. PALM ‘Borower

(Seal) (Seal)

-Bomower -Borrower

(Seal) (Seu)

-Bomrower -Borrower

[Sign Original Only]
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* 3EGAL DESCRIPTION

BARCEL I: That portion of Iot 3 in the Townhomes of Timberlake Estates,
being & mibdivision of the Northwest quarter of Section 15, Township 42
North, Range 10, East of the Thivd Principal Meridian, in the Village of
Palztine, according to the plat thereof recorded Octcber 25, 1985 ag Document

Natzr 89506432, Oock County, Illinois, described as follows:

Camencivg at the Northwest corner of said Lot 3, thence South 13 degress 26
minites So winutes West, 57.86 feet, along the West line of said Iot 3 for
the point «f orginning, thence South 76 degrees 45 mirutes 12 saconds East,
63.00 feet, a1 A line passing through the center line of a party wall common
to Units No. 751 amd 727, to a point on the East line of gaid 1ot 3, thence
South 13 degrees 2f rinutes 56 seconds West, 29.33 feet, along the East line
of said Iot 3, thence »crth 76 dagrees 45 minvtes 12 seconds West, 63.00
feat, on & line passiry through the center line of a party wall commen to
Units No. 727 and 719 to » roint on the West line of said Iot 3, thence Nerth
13 daqrecs 26 mimutes 56 secods East, 29,33 feet alony the West line of said
1ot 3 to the point of beginniyg, in Cook County, Illinois.

FARCEL II: A nonexclusive easemeit for ingress and egress as set forth in
the Declaration of Covenants, Condicions, Restrictions, Fasements and
Homeowner’s hssociation recorded May 2; 1990 as Document Number 90201697, in

Cook County, Illinois.

0tTL08226
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