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THIS MORTGAGE ("Securt y Instrument”) is givenon SEPTEMBER 28 1997 43\
The mortgagor i BILL G. LASKARIS AND PATRICIA LASKARIE,
EUSBAND AND WIFE @
{"Borrower").

This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, 41D, " ,
which is organized and existing nnder the laws ¢ THE STATE OF ILLINOJS , and whose
sddress is

3430 FINLEY ROAD, SUITE 104, DOWNERS GRO/%. ILLINOIS 60515 {"Leader").
Borrower owes Lender the principal umof  TWO KUNDPRD TEN THOUSAND AND 00/100

Dollers

(U,S. $ 210,000.00 % This debt is evisenced by Bormrower’s note dated the sume date as this

Seonrity Instrument (*Note*), which provides for monthly paymeri. with the full debt, if not paid earlier, due.and payable
oo OCTOBER 1, 20a7 . This Security Instreineit secures to Lender: (a) the repayment of
the debt svidenced by the Note, wilh interest, and il renewals, cxtensicas and modifications of the Note; (b) the payment of
all other sums, with intsrest, advanced unde: parsgraph 7 to protect tio secu=i'v of this Security Instrument; and (c) the
performance of Borrower’s convensnts and agreements under this Security (metrurnent and the Note, For this purpose,
Borrower does heichy mortgage, grant snd convey to Lender the following described ,«epeﬂy located in

COOK County, Illinois:

LOT 25 IM BLOCK ¢ IN MICHARL JOMN TERRACR UNIT IIO. Z, BBRING A

SUBDIVISION OF PART OF THR MORTH HALF OF THEE NORTHWIL1l QUARTER

OF SECTION 25, TOWNSHIF 41 NORTH, RANGE 12, EABT OF THF 1TYIRD

PRINCIFAL RKERIDIAN, IN COOK COUNTY, ILLINOIB.

BURNET TITLELL.C.

2700 South River Road

Dss Plaines, IL

09~25-122-038 e
which ban the sddrosr of g5 g FAST AVENUR ~ PARK RIDGE
et} oo,

Mino:s . $0068 (" Property Addrees*); \
(e} Zap Cole)

TOGETHER WITH ail the improvements now ar bereafter erected on the property, and all easements, appurteaences, and
fixtures now or hercafer a past of the pfopeny. All replacements and additions shall also be covered by ﬂm Security
Instromeat. All of the foregoing is referred to in this Security Instrument s the "Property. "

BORROWER COVENANTS that Borsuwer is lawfully scised of the estate hereby conveyed and has tbe nght to morntgage,
giont and convey the Property aad that the Property is unencumbered, except for encumbrances of record, Borrower warmnts
lnd\lﬂllhhdmallrthehﬂatolhe Propur’ « againet all clumnnddemda subject to any mcumbmceaofmord
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~ option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

*All insurance policiss snd renewals shail be acceptable to Lander and shall include a standard mortgage clause. Lender shall

have the right to bold the policies and ronewals. If Lender requires, Borrowes sball promptly give to Lender all receipts of paid-

premiume and renewsl notices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to reatoration or repair of the
Property damaged, if the restoration or repair i economically feasible and Lender's security is not lessened. IF the restoration
or epair in not economically feasible or Leader’s security would be lessensd, the insursnce procesds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paic to Borrower. If Borrower sbandons
the Property, or does not answer within 30 dsys » notice from Londer that the insursace carrier has offered (o settle s claim,
then Lender may collect the insurance proceeds, Lendarnnyuathopmcudstomuormtoraﬂ:e?mpcﬂycrtopaymm
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unloss Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extead or postpone
lhnduedﬂeofthemtwypaymtamfomdtompmgnphllmd ordunsetheammmtofthepaymts If under
paragraph 21 the Progorty is acquired by Londer, Borrower's right to any insursnce policies and proceeds resulting from
dainage to the Propess; nnortnﬂuucqmmuonshallpouto[.enderwtheemntoflhesumsmuredbytthocunty

Instrument immedistely pricr to the scquisition.

_§, Occupancy, Prservzisa, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds,
Bortower shall occupy, eaab!ir)s, and use the Property as Borrower's principal residence within sixty days afler the-execution
of this Security Instrument snd sbusi continue (o occupy the Property as Borrower's principal residonce for at east one yeac
after the date of occupancy, unlmuaderotherwmngm in writing, which consent shall not be unreasonably withlield; or
vnless extenuating circumetances exiss which are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the
Propecty, sllow the Property {0 deterion'e, 0. comenit waste on the Properly. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminil, i+ Negun that in Leader’s good faith judgment could resuli in forfeiture of the
- Property or otherwise materially impair the lico_created by thia Security Instrument or Lender’s security intorest. ‘Borrower
" may cure such a default sad reinsiate, a3 providud (o ,»fagnph 18, by causing the action or proceeding o be dismissed with a
. ruling that, in Leader’s good faith determinutivn, poesivies forfeiture of the: Borrower’s interest in the Property ‘or other
maderial impairment of the Lien created by this Security |nstrument or Lender's security interest, Borrower shall aleo be in
~ default if Borrower, dusing the loan application process, gave maturially false or inaccurate information or staiements to Lender
(or failed to provide Lender with sny material information) in coumwetion with the loan evidenced by the Nots, including, but
oot limited to, representations coocerning Borrower's occupancy & the Property as a principal residence. If this Secuity
Tnskrumect is on & leasehold, Borrower shall comply with sll the provizoas of ihe lemse. If Borrower scquires fee title to the
Propesty, the leasshold and the foe Litls shall not merge unices Lander agrea ‘o the merger in writing.

- 7; Protection of Lender’s Rights in the Praperty,  If Borrower fails .qufor-ntb;eovmnmndngmmtswnwnadm
this Security Instrvmeat, or there is a legal procveding that may significantly (ffec. Yonder's rights. in the Propesty (such as

" proceeding in baskruptey, probate, for conduinnation or forfeiture or to enforce (7% or regulations), then Lender may do

udplyfotwhtworumtopmwuu value of the Property and Lender’s niglits in the Property. Lender's actions
may iaclude paying any sume secured by o lien which has priority over this Securii; Iustrument, appearing in court,
" paying tcasonable attormeys': fees and eotering on the Property to- make repairs, Althouxh Leader may take action under

- this paragraph 7, Leuder does not bave to do so.

Any smounts disbursed by Lender under this purasmph?ahlllbwomolddlmddeblofﬁomwn macured by this Security
Iutmud. Unlesa Borrower and. Lender agrec to other terma of payment, these amounts shall bes i::2reet from the date of
disbuessaient 21 the Note rate aed sball be puyable, with intorest, upon notice from Lender to Barrower rer deuting payment.

-8 Merigage Insurance. I Lender required movigage insurance aa a condition of making the loan secu x4 by this Security
lummnt,Bmmmrdullpaylhepmmumsmqnmdtomhmthauﬁmmmmineﬁec& If, for any ‘réason, the
- moctgage insumnce coverage required by Lend.: lwmmtobﬂneﬂwt Borrower shall pay. the premiums required to
olitsin covernge substantially equivalent 1o the (urtgage insurance previcualy in offect, st & cost substantially equivalent to the
oodhiomwofthomnmcmnnwpnumulymef&ct,ﬁommdmmﬂgmmmapprwedbylmdu If
- mabstamtially cquivalent morigage insurunce coveinge ia not available, Borrower aball pay to Lender each month 2 sum equat to
mfﬂloflheyuﬂymnmemmnnccspmmumbangpndhyBmmuwhmwommnﬁcecovmselupmdorwm
. beim offeck.. Lender will ncoapt, use and retuin theso paymenis as & loss reserve in liou of mortgage insursfice.” Loss reserve
munhmymmubomnd st tha option of Lander, if mortgage insurance coverage (in the'smount and for the period
-, that’ Landee requiren) provided by an insurer spproved by Leader again becomed available and is obtained. . Borrower shall pay
bwmwmmmmmucﬂm or t0 provide a loss restrve, vatil the requiremen: for
' odigage lmmrance ends in aocord=se with mvwnﬂuummentbetwmsomwermd Leader or applicable iaw.

= 9. Juspettion. Lender or its agent may maka reasonable entries upon and mpecuonanflhe?roperty Lmdornhn’! give

a mmﬂ&onmofotpmtommwttmwnfymgmbhmforllwm:,muon

ﬂlil Fﬂﬁy fannie Mae/braddie Mac UNIFORM INSTRUMENT PL/ “ Form 3014 Rev. 9/90
. . Pegedotd Initisle:
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loas thats 30 daya from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitied by thia Security Instrument without further notice or demand on Borrower.
15, Bocvowsr’s Right to Reinsiate, 17 Borrower meels ceciain conditions, Borrower shall have the right to have eaforcement
of this Security Instrument discontinued at any time prior to the eariest of: (8) 3 days {or such other period as applicable law
may specify for reinatatement) before salo of the Property pursusnt to any powes of sale contained in this Security Instrument;
or (b) entry of a judgmeat eafarcing this Security Instrumeat. Those couditions sre that Borrower: (a) pays Lender all sumne
which then would be due under this Security Instrumeat and the Note as if no acceleration had occurred; (b} cures any default
of any otber covenanis or agreoments; (¢} p;ynmexwmmcodinmfmhgthhmmm. including, but not
limited {0, rassonshle sttorneys’ fees; and (1) takes mich action as Lendor may reasonably require to assure that the tiea of this
Security Instrument, Londer's rights in the Propesty and Borrowar's obligation to pay the sums secured by this Security
Toatromont shall continue unchanged. Upon reinstatemeat hy Borrower, this Secusity Instrument and the obligetiona secured
hereby shall remain fully efiective as if no accelerstion had occurred. However, thia right to reinstate shali not apply in tho
oase of accelerstion under parsgraph 17. '
19, Sale of Note; Cxunge of Loan Servicer. The Note or & partial interest in the Note (together with this Security Instrament)
may be sokd one o nice times without prior norice to Borrower. A sale may sesult in & change in the estity (known s the
 “Loan Servicer") that co)sote moathly payments due uader the Note and this Security lnstrument. There also may be one or
15 meore chenges of the Lo Gesvicet unselated 10 » salo of the Node. If theee ia & change of the Loan Servicer, Borrowor will be
1 gleem written notice of the g in accordance with parageaph 14 above and-spplicable law.' The notice will state the name
50 aed address of the new. Loan Sorvicar and the widress (o which payments should be made, The notice will also contsin any
; other information required by appii-atie law. ' , . '
- 2. Hiaxsrdous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
" Hasedous Substances on or in the Proper.y~ Borrower shall not do, nor allow anyone else to do, anything affecting the
Propedty thet ia in violation of any Enviroumests! Law, The preceding two sentences shall not apply to the prebence, use, or

e N S DR

g redideatial uses and to maintenance of the Property. S
- Borrower shall promptly give Leader written not'ce 'of any investigstion, claim, demand, lawsuit or other action by any
. governtoentsl or regulsiory agency OF private party inveving the Property and any Hazardous Substance of Environmestal Law
- of which Borrower has actual knowledge. If Borrower learns, 0: is notified by any governmental or regulstory authority, that

" sny resoval or ober remediation of sy Hazardous Substance <ff-2ting the Property is necessary, Borrower shall promptly take
" sl necemmary remadial actions in accordance wilh Environmental Loy, ' : '

As.used in this paragraph 20, “Hazsrdous : :haliaces® are thozs rohstances defined as toxic or hazardous substances by
Boviroamenial Law and the following substun:cs: gasoline, keroseoe, ~ier flammable or toxic petroleum products, toxic
 pesticides and herbicides, volatile solvents, mat crials containing ssbeetos 02 sormaldebyde, and radioactive materials. As noed
i this parsgraph 20, *Bavironmentsl Law™ mvany fodera) laws and laws of th jucisdiction where the Property is located that
* relste to health, sfoty or vavironmental protecti.. : B

I NON-UNIFORM COVENANTS. Borrower -id Lender further covensat snd agree as ‘ollows:

¢ . Acceleration; Reswedies. Lender shall ive notice to Borrower prior 80 accelerution fallowing Borrower's breach of

. oy covenmst or agremest in this Security lnstrument (but not prior to acceleratin under paragraph 17 vmbes

* agplleable faw provides stherwise). The noiic shall specify: (a) the default; (b) the action reqiiired to cure the default;

. {c) a date; ot levs thea I days from the du:: the notice is given (o Borrower; by whith the av’aclt must be cured; and
(4D -that faiture 10 cure the default o or belire the date specified in the notice may result in w0z deration of the s
_securesd by this Security hastrument, forecivsurve by judicial proceeding and sele of the Property. T ae ootice shall further
s leberm mw,omu'uuwmuarm,mmu&m;u.mmmmrmuwme

£ mosvedsionce of & default or any other defiaue of Borrower to acceleration and foreclosure, If:the defauit is not cured

A 3
3l

";gll@dgﬂhhttaﬂhdhhqnﬁu,mumopmmm mﬂnmmadide payment in fall of &ll sumy

P mmruwwcﬂmm'wmummmmﬂmmmm
21, incheding, but not lmited to, ressonuble attorneys’ foes and costs of title'evidence. . _

. /33, Relesst,  Uponpeyment of all suma secured by this Security Instrument, Lender shall release this Security Instrument
without-cimrge to Borrower. -Borrower shall pay any recordation cods,

. 2% Wabrer of Bomestead. Borrower waives all right of homestead exemption in the Property.
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