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MORTGAGE

THIS MORTGAGE ("Security Insearient”) is given on September 24, 1997 - The motigagor 1s
DAVID L. STRONG and SHERRY L, STKCONG, HUSBAND AND WIFE

("Borrower™). This Securlly [nstrtsuent is givento

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPQRATION,

whtich is organized and existing under the faws of  [LLINOIS , ancl whose
address is 950 NORTH ELMHURST ROAD, MT, PROSPECT, <! £0056

Lender™). Borrower owes Lender the prineipal sem of
One Hundred Thirty Three Thousand Two Hundred and no/102

Lellars (U8, 5 133,200,00 )

This debt is evidenced by Borrower’s nole duiesh the same date ns is Seeariy Instrument ("Note™), which provides for
monthly payments, with th full debt, if not paid earlier, due and payable on Jctaber 1, 2027 .
This Seenrity fnstrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interess, ‘advanced under paragraph 7 to
protect the sccurity of this Security Insteument; and (¢) the performance of Borrower's covennits and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy morgage, grant and conveyin Lender the following
described property located in CQOOK County, lilinois:
LOT 177 IN CANTERBURY UNIT 2, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE O, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING. TO THE
PLAT THEREOF RECORDED DECEMBER 7, 1983 AS DOCUMENT NUMBER 2688398, IN COOK COUNTY,
ILLINOILS.

P.I.N.: 06-14-415-020,
which has the address of 41 FALLSTONE DRIVE, STREAMWOOD (Street, City),

Hlinols 60107 [Zip c&uux.,, "Property Address");
ILLINGISYinglo Family-FNMAIFHLMC UNIFORM !
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IS8 TOGETHER WITH ali the intprovements now or herealter erected on the property, and atl easements, appustenances, and
i fintures now or hereafier a part of the prapery, Al replacements wnd wdditlons shall wlso be covercd by (his Security
A fnstrument. All of the foregoing is referred to in this Seeurhy Instrumenn as the " Property,”

BORROWER COVENANTS that Borrower ta lawiully seised of the estate bereby conveyed wnd has the right ©© monigage,
grant and convey the Property mnd (hat the Property Is anencumbered, except for encumbrances of record. Barrower warrunts
and will defond generafly the title to the Propeety agalnst all claims and demands, subject w any encumbranees of record,

THIS SECURLTY INSTRUMENT combines untformy covenants for national use amd non-uniform covenants with 1imfted
virtations by jurisdiciion to constitute o uniform security Instrument covering real property,

UNITFORM COVENANTS, Borrower and Lender covenamt mud agree ns follows:

L. Paymemt of Prineipst and Intecests Prepayment nnd Lite Charges. Borrower shall promplly pay when due (he
principal of andl interest on tie debe evidenced by the Note and any prepayment and late chnrges due under the Nole.

2, Funds for Tuxes and Insurance, Subject 10 applicable Jnw or to n written waiver by Lender, Batrower siiif pay 1o
Lender on the doy monthly pryments are due uader the Note, vandl the Note bs pald i full, aosum {"Funds®) for: (n) yeorly tixes
angd nasessiients which may wttain priority ovor this Seeurily Instrument us o lew on the Property; (b) yearly Teaschold payments
or ground remsaon.tie Property, 8 uny: (¢} yearly hazard or property Insurnnee premivms; (d) yemly flood Insurance premivims,
il anys (e} yearly ponigage insurance premioims, 1 ary; and (1) any sums payable by Borrower o Lender, in aeeordance with
the provistons of parsgrasis &, in Hew of e payment of morigage Insurance premivms, These items are eatled “Lscrow hems,”
Lender mny, oy taeesateer md hold Fands o an amoeunt not 1o exceed the magimum msount o lemder for o federally
related mortgage loan may veevice for Boreower's eserow account under the federal Read Estale Setlement Procedures Act of
1974 ns nmended from time to tiog, 02 US.CL Section 2601 ef s, (CRESPA™), unless another law that apphies to the Funds
sets o lesser pmount, 11 so, Lender miy, ot any dme, colieet and hold Fads iy no amount not 1o exceed the fesser smount,
Lender nay estimate the nmannt of Tusasaue on the basly of current ditn and repsonuble estimutes of expenditures of future
Escrow [tems or otherwise in nceordunce with-spolicable .,

The Funds shall be held i an fnstinedon whose deposits are insured by o federal agency, instrumentality, or entity
(nchuding Leader, f Lender fs such an Ingtitatieny ar jany Federad Home Lono Bk, Lemder shadl apply the Funds 1o pay the
Fiscrow lems. Lender may not charge Boreower for babing and upplying the Funds, unnunlly analyzing the escrow secoun, or
verifying the Eserow Dems, untess Leider pays Doreawar lnterest on e Fonds and spplicable ow permits Lender to wake sueh
i chorge. However, Lender muy require Borrower to pay o ont-thne charge for an Independent renl estute tax reporting service
used by Lender in comnection with this loan, unless appiiesoir Inw provides otherwise, Unless an ngreement is made or
applicable law requires interest to be pudd, Lencer shall not be roquired to pay Borrower any Interest or enrnings on the Fuds,
Rorrower und Lender may ngree in sveliing, however, that Interess #ini! be paid on the Funds, Lender shall give 1o Borrower,
without churgo, an aniual accouiting of the Fuads, showing eredita picd debits 1o the Funds and the puepose Tor which each
deblt to the Fuwls was made, The Fuids are pledged as additional secusity tor st sims seeured by this Seeurly Instrament,

[ the Fumls held by Lender exceed the amaunts pernitted (o be held by uppdeable Inw, Lender shall aecount to Borrower
for the excess Funds fn nceordance with the requiremems of applienble law, 1t Giesenount of the Funds held by Leader wany
time is not suffieient (o pay the Escrow Rems when due, Lender moy so votity Boizawes b writing, and, in such ense Borrower
shall puy to Lender the wmount necessary to muke up the deficlency, Borrower shitll Suarecup the deficlency In no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment it full of all sums secured by 1his Security Instrument, Lender shall preagdy refund 1o Borrower any
Funds held by Lender, I, wnclee paengraph 21, Lender shll acguire or sell the Property, Lender. prer4o the acquisition or sale
of the Property, shall apply any Funds held by Lender t the time of aequisitlon or snle us o creditaganst the sums secured by
this Security tnstrument,

3, Applications of Payments, Unless applicable law provides otherwise, all payments recelved by Lenaer under paragraphs
[ and 2 shall be appllesd; first, to any prepayment charges due uler the Note; second, 1o umounts payable under prragraph 2;
thixd, 0 interest due; towrth, to principal doe; nnd lust, o wny inte charges due under the Note,

4, Charges; Liens, Doreower shalt pay ol taxes, assessments, charges, laes and impositions attributable (o the Propedty
which may attain priarity over this Security Insteient, and leasehold payments or ground rents, if any. Borrawer shall pay
these obligations in the manner provided in paragraph 2, or 1f not pald In that manner, Borrower shall pay them on tie directly
1o the person owed payment. Borrower shull promptly furnish to Lender nlf notices of amounts to be pald under this paragraph,
If Borrower makes these payments divectly, Borvower shall promptly furnish to Lender receipts evidencing the payments.

Borcower shall promprly discharge any lien which hos priorlty over this Security Instrument unfess Borrower: {n) agrees in
writing to the payment of the obligation securcd by the len In o manner aceeptable 1o Lender; (b) contests in goacd faith the lien
by, ar defends against enforcement of the lien in, legal proceedings which in the Lensder’s opinfon operate o prevent the
enforeement of the ten; or (¢) secures from the holder of the Hen an sgreement stlsfactory 1o Lender subordinating the lien 1o
this Sceurfty Instrument. 11 Lender determines thit any part of the Property Is subject to o Hen which ﬁilmmm prior!lz over
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this Security [nstrunent, Lender may give Borrower & notice identifying whe lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insuronce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods
that Lender requives. The lnsurance earrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrensonably withheld, It Borrower fails 10 maimnin coverage described above, Lender may, at Lender’s
option, oblain coverage (o protect Lender's rights In the Property in accordance with prrugraph 7.

All insurance policles and renowals shall be aceeptable to Lender and shall include a standard moriguge clause, Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of
patd premivms and renewal notices. Tn the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender.
Lender may make proof of (oss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, Wwsurance proceeds shalt be applicd 1o restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not tessened, 1f the vestoration oy
repair is not ecoimnically feasible or Lender's security would be {essened, the insurance proceeds shall be applied to the sums
secured by this Secarityfnstrument, whether or got then due, with any excess paid to Borrower. II' Borrower abandons the
Propesty, or does not anavat within 30 days o notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the tserance proceeds, Lender may use the proceeds Lo repair or restore the Property or 1o pay sums
sectred by this Security [nstimbeis. whether ar not then due. The 30-Uay periotd witl begin when the notice is given,

Unless Lender and Borrower ‘otherwise agree in writing, any application ol proceeds to principal shall not extend or
potipone the due date of tie mosily payments referred to in paragraphs |oand 2 or chunge the amount of the payments, If
nndet paragraph 21 the Property Is acquirx! oy Lender, Borrower's right to any inserance policies and proceeds resulting from
damage to the Property prior to the acquisivion.shall pass o Lender 1o the extent of the sums secured by this Security Instrament
immediately prior to the acquisition,

6. Oceupuncy, Preservation, Mointenance el Protection of the Praperty; Barvower's Loun Applieation; Leascholds.
Borrower shall oceupy, establish, and use the Propelty. as-Borrower's principal tesidence within stxty days after the executlon of
this Security Instrument and shall continue to occupy <he Property as Borrower's principal residence for at least one year afier
the date of occupincy, unless Lender otherwise agrees in writing, which consewt shall not be unreasonably withheld, or unless
extenuating circumaignces exist which are beyond Borrowed’s gontrol. Borrower shall niot destroy, dunage or Impale the
Property, allow the Property o deteriorate, ar commit waste o 4ne Property. Borrower shald be in defauly if any Torfeilre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in (orfelture of the
Property or otherwise materially Impair the lien creared by this Securlty Yasiriment or Lender's securlty interest. Borrower may
cure such n defual and relastate, as provided in purageaph 18, by causing. i action or proceeding to be dismissed with a ruling
that, in Lender's good folth detorminntion, prectudes forfeiure of the Borrdwer's Interest in the Property or otlier materinl
impairnient of the lien crewed by this Secuelly Tnstrument or Lender's seeurivy Saterest, Borrower shill also be in defult if
Bormwer, during the toan application process, gave miterially fulse ar lnsceurate fntfopation o siasenients w Lender (or falled
1o provide Lender with any maerlal Information) In conneetion with the Toan evidenced f=tbe Note, inctuding, but ot limbed
to, representations concerning Borrower's occupancy of the Property ns o princlpal restdeace5f this Security Instrument s on 4
lensehold, Borrower shall comply with all the provisions of the lense. HF Borrower acquices fe title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wring.

7. Protection of Lender's Rights in the Propecty. 1 Borrower fbls (o perform the covenmnts mad agreements conained In
this Security Insteumient, or there Is o legal proceeding that oy signiticantly affect Lender’s rights v /the Property (such 45 «
proceeding In bankrupiey, probate, for condemnation or farfehure or o enforee laws or regulations), tea Sender nay do and
pay for whitever is necessiry to protect the vatlue of the Property nnd Lender’s rights in the Property, Lender's netlons may
Include paying any sums scenred by o lien which tas priority over this Securlty Instrument, appearing in court, paying
reasonable attorneys’ feus and caterlug oo the Praperty s ke repairs, Although Lender may take action under this paragraph
7, Lendor does not have to do so,

Any amounts disbuesed by Lemder under this parngraph 7 shall become additional debt of Borrower secured by this
Security Wnstrument. Unless Borrower e Lender ngree o other terms of payment, these amounts shall bear interest from the
e of dabursement at the Note rare angd shadl be paynble, with buerest, upon notice from Lender 1o Borrower requesiing
payment.

8. Moriguge Insurnnee. (1 Lender required morigage lnsurunce as o condition of making the loa seeured by this Sceurity
Instement, Borrower shall pay the premiums required to muintaln the mortgage fnsurance o elteets If, for any reason, the
mortgage Insurance coverage required by Lender lapses or censes (o be [ effect, Borrower shall pay thcésumhnns required to
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oblain covernge substanilatly equivalent to the mortgage Insurinee previeusly in elfeer, nt 4 cost substantinlly equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternate wortgage fnsurer npproved by Lender, If
substantinfly equivalent mortgnge insurance coverige is net avitilable, Borrower shall pay 1o Lender each month n sum egual ta
one-twelfth ol the yearly morigage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retudn these payments oy logs reserve in Hew of mortgage Insurance, Loss reserve
payments may no longer be required, at the option of Lender, If mortgage insuranee coverage (in the amount and for the period
thar Lender requires) provided by an insurer approved by Lender agoln becomes available and ts oltained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effeet, or to provide a loss reserve, until (he requirement for morigage
insurunce ends in aceordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the Inspection,

H. Condemmation. The proceeds of any award or ¢laim for damages, direct or consequentinl, in connection with any
condemnation ov other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the evers ofa tota! taking of the Properiy, the proceeds shall be apphied 1o the sums secured by this Security Instrument,
whether ar not thepdlue, with any excess poid to Borrower, In the event of a partist toking of the Property In which the {air
market value of the "roperty inmediately before the 1aking is equal to or greater than the amount of the sums sceured by ihis
Security Instriment imrmied ately before the taking, unless Borrower md Lender otherwise agree in writing, the suims secured by
this Security Instrument s'a!! be reduced by the amount of the proceeds muliiplied by the following fraction: {a) the ol
nmount of the sums secured Tnmedintely before the wmking, divided by (b) the fair mnrket vialue of the Property innediately
befare the taking, Any batance szt be paid to Borrower. In the event of a partinl tking of the Praperty in which the fir
market value of the Froperty immediziciv before the taking is less than the amoum of the sums seeured immediately before the
taking, unless Borrower and Lender oriwedwise agree in writing or unless applicable Taw otherwise provides, the proceeds shall
be applied to the sums secured by this Seeur’cy histrement whether or not the sums are then due.

If the Property is abandoned by Borrowsy,Gx il after notice by Lender 1o Borrower tha the condemnor offers to make an
award or settle a clnim for damages, Borrower-ieis to respond to Lender within 30 days niter he date 1he notice s given,
Lender is authorized to collect and apply the procecds Lits option, cither o restoration or repair of the Property or to the sums
secured by this Scourily Instrument, whether or not thea duzs

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpane the due date of the monthly payments referred to in parrgraphs | and 2 or chiange the nmount of such payments.

11, Borvower Not Released; Forbearanee By Lender Nol s-/4Waiver, Extension of the time for payment or modification
of amortization ol the suing secured by this Security Instrument graster by Lender o uny successor in merest of Borrower shall
not operate to release the linbility of the original Borrower or Barrowcr's seceessors in interest. Lender shall nol be required 1o
cothmence proceedings ngainst any successor in interest or refuse to exiend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demmnd_mpde by Ihe origingl Borrower or Borrower's
successors in interest, Any farbearance by Lender in exercising any right or rémedy shall not be a weiver of or preclude die
exercise of any right or remedy,

12, Successors und Assigns Bound; Joint and Severnd Linbility; Co-slgners, The covenants and ngreements of this
Sceurily lostrument shall bind and benefit the successors and wssigns of Lender and Benower, subject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Sceurily
Ingtrument but does nat exceure the Noie: (0) s co-signing this Security Instrument only to meigaps, grant and convey that
Borrower's interest in the Property under the terms of this Securbly Instrument; (b) is not personally etliated to pay the sums
securced by this Security insteament; and {¢) agrees that Lender and any other Borrower niny agree 10 extend, modify, forbear or
make any accommodlations with vegard to the terms of this Seeurity Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan securcd by this Security Instmment s subject 10 a law which sets maximum loau charges,
and that law is finally interpreted so thar the inkerest or other loan charges collected or 1o be collected In connection with the
loan exceed the permitted Hmits, then: (a) any sucl loan chiarge shall be reduced by the umount necessary to reduce the charge
to the peemited limit; and (b) any sums alrendy colleeted (rom Borrower whicly exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make (his refund by recuclug the principal owed under the Note or by making 4 direct
payment 1o Borrower. I n refund reduces principal, the reduction will be treated as  partial prepayment without any
prepayment charge under the Note,

L4, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Addruss
or any other address Borrower designuies by notice to Lender. Any notice to Lender shall be given by (st cluss mail 1o
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Lemdur's address stated herein or any other adilress: Lender designates by notlee 1o Borrower, Any notice provided lor in this
Security Instrument shall be deemed w have been given to Berrower or Lender when given as provided in ihis paragraph.

18, Governdng, Luw; Soverabllity, This Securlty Instrument shall be governed by federal law and the law of the
Jueishetton in which the Property 1s tocited, In the event thit avy provision or elause of this Security Instrument or the Note
confliets with applieable law, such confllet shall not wffeet other provisions of this Securlty Instrument or the Note which ¢ be
glven effect without the conflicting provision. To this end the provisions of this Security Tnstrument st the Note are declared
to tw severable,

16, Borrower's Copy, Horrower shull be glven one conformed copy of the Note and of this Security Instiroment,

17, Transfer of the Property or u Bencficial Interest in Borrower, If all or any purt ol the Property or any interest in i
Is sold ar teansferred (or 10 beneiclul interest In Borrower is sobd or teansferred and Borrower I sot a natural person, without
Lender's prior writien consent, Lender moy, at its oprion, require fmmedinte payment in fall of sl sums secured by this
Securhty Instrwment, However, this optiou shalt not be exercised by Lender if exeecise is prohibited by federat law as of the dae
of this Security Instrument,

I Lender exeeeises this option, Lendor shall give Bortower notlee of aceeleration. The notice shall provide o period of nol
less than 30 doyfiem the dote the notice §s delivered or malled within which Borrower must iy ofl sums secured by this
Securlty nstrument, 40 Borrower (udls to pay these sums prior to the expiration of this perfod, Lender may invoke any remedies
permitted by this Seeurity Jnstrument without further totiee or demar un Borrower,

(4, Borrower's ekt to Relustute, 1 Borrowor meets centain comditions, Borrower shall have the right to have
enforcement of this Security Tetrument discontinued wany tme prior to the earlier of: () 5 duys {or such other period as
applicable taw may specify for zeistaenient) before sale of the Property pursuant to any power of sale contalned in this
Seeurhy Instrument; or (b) entry-ef judgment enforelng thls Seeurlty Instrument, Those conditions are that Borrower: (n) pays
Lerder all sums which then would bedue vader this Security Instrument nnd the Note as i no aeeeleration had occurred; (b)
cures nny definlt of any otlier covenants-or nereements; (¢) pays all expenses ineurred in enforcing this Security Instrument,
inchuding, but not limited to, rensonuble aucrney." fees; and () 1kes sueh action as Lender may rensonably require to nssure
that the {ien of this Seeurity Instrument, Lender's rghts (n the Propenty and Borrower’s obligntion (o pay the sums seeured by
this Security Instrument shall contiste unchinged, ‘Upon relnstsement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall vemaln fully effectiveas iT no acceieration had oceurred. However, this right to reinstaie shall
not apply in the case of neceieration under paragraph 17,

19, Sale of Note; Change of Lonn Servieer, The Note-or o partial interest in the Note (ogether with this Security
[nstrument) may be sold ore or more times without prior notice 1o Sorrowur, A snle may resull b o chauge in the entity (known
its the "Lonn Servicer™) that collects monthly payments due under viie Note ard this Securdty Instrument, There also may be one
or more changes ol the Loan Servicer unrelated to o sabe of the Note, 17 thae is o chunge of ihe Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above s spplieable law, The notice will state the nume and
address of the new Loan Servicer und the address to which payments skould oc made. ‘The notice will also contain any other
information required by npplicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence,use, disposul, stornge, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyzoe else to do, unything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall @or apply 1o the presence, use, or
storage on the Property of simall quantities of Hozardous Substances (hat are generally recagnized-to be appropriate (o normai
residential uses and to maintenance of the Property.

Borrawer shiall promptly give Lender writien notice of any investigation, claim, demand, tnwaw o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanee orEnvironmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regalicary authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shalt prompily take
all necessary remediat actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other ammable or toxie petroleum products, foxic
pesticides and herbicides, volatile solvents, materinls comaining nshestos or formaldehyde, and vadionctive materials. As used in
this paragraph 20, "Environmental Law" means federat laws and Jaws of (he jurisdiction where the Property is located thal
relate 10 healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant amd agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion followlng Burrower's breach
of any covenant or agreement in thls Security Instrument (but not prior to neeeleration under ie rngrnph 17 unless
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applicable ww provides otherwise), The watiee shid) speeify; () the defauity (b) the wetion required 1o cure the default;
{c} it date, not less than I days from the date the notice is glven o Borvower, by which the defuvdt st be cured; and
(t) that Eatlure 1o cure the defuult on or before the dote specified in the notice muy resplt In neeeleration of the sums
seeared by this Secority Instenment, foreclosuve by judlelnd proreeding and sole of the Property, The notice shall Further
inform Borrower of the vight to reinstte after seeeleration nnd the eight t assert In the foreclosure proveeding the
nonecxisient: of o defanit or any other defense of Borrower to aceelerution and foreclosure. I the default §s not curved un
or before the date specifled In the wotlce, Lender, of its optlon, may reguire immedinte paymient in full of oll sums
seeured by this Security Enstrantent without further demund and muy foreelose this Seenrity Instrument by Judicini
proceeding, Lender shall be entitled to collect wll expenses Ineurved n pursuing the remedies provided in this paragraph
21, {ncluding, but nat twited to, rensonable attorneys' Tees und costy of ttle evidence,

22, Relense, Upon payment of all suns secured by ihls Seewrdty Instewment, Lender shall release this Seeurbry Instrament
withaut charge o Borrower,  Borrower shall puy any recorclition costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders co-¢xls Secarlty Instroment, 11 one or more riders aee executed by Borrower and recorded ogether with this
Security Instrument, <ne-covenants and ngreettents of each such rider shall be incorporated into and shall amend and supplement
the covenaits and agreemenis of this Securlty Instrument as 1 thie rider(s) were n part of this Security strument,

[Chcgk applicable box(es);

X Adjustatide Rae Rider Lol Condomintum Rider el Ve Lamily Ridder

e Citathuated Payment Ridey e Pliined Unit Development Rider 4, Illwu.My Payment Rider

.t Datloon Rider o | R0t Truprovement Ridyr | Second Home Rider

(. VA Rider et OWBEE(8) [spectiy]

BY SIGNING BELOW, Borrower accepts fnd perees (o the ((tqz and covenants contained in this Seeusity Instrament and

in any rider(s) executed by Borrower amd recorded vill it . ‘ J
Witniesses: o0 (‘ - /{
‘\..)(,(,.u AT TR '*«7 e (Sent)
’)!Wll) L. STRONG Borwey

///.(u / } // \/”x e (St

SIH W1 's] R0NG

airamvet

Hotrower Hererawer

STATE OF ILLINOIS, Conmy ss f;;g),(
I, it W » & Notary Public In and for spld couniyand state do hereby centily
that - DAVID L. STRONG ant SHERR L. STRONG

» personally knowit to me 1o be the satite person(s) whose pame(s)
subscribed o the foregoing instriment, appenred belore e s day in person, and acknowledged tat  thaey
sigued and dolivered the said instrament a8 thedir free ndd voluntary aet, for the uses md purposes terein set forth,
Given under my hand and offichnl senl, this .9 L/ o day of J(// em b £ , PR

My Commission Explres: ﬂw/@}?ﬁ. %/& W (...
Nutaey Pahbie

R TM

ALONA UR

NOTARY PUBLIC%'TA’!I‘ Orf " t 1r4u|~1
LMY COMMISHION FXV. b

@, ortL woonos  rageaote  Form 30149700
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of SEPTEMBER ,
, and s Incorporated Into and shall be desmed to amand and supplemant the Mongage,
Deed of Trust or Securlly Deed (the *Security instrumaent’) of the same date given by the undersigned (the
"Barrowar") to secure Borrower's Adjustable Rate Note (the "Note")to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION (the "Lender")
of the sama date and covering the property described in the Security Instrument and located at:

41 FALLSTONE DRIVE,STREAMWOOD,IL 60107
|Propesty Addresa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NMOWTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS7 PAY.

ADDITIONAL COVENANTS. in additlon to the covenants and agraements made In the Securlty
instrumant, Borrowar and Lender furner xovenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides loi an Inltia) interest rateof ~ 7.3750 9%, The Note provides for changes in the
intarest rate and the manthly payments, as folicws!

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(&) Change Dales
The intorast rate | wil pay may change on the first (0 of GCTOBER 1, 2000 .

and on that day avery 12th month therealter, Each date o which my intorast rate could change I3 called a
“Change Date."

{B) The Index

Baginning with the first Change Dato, my intores! rate wil be baser: on an Index. The “indox" Ig tha
wuonkly average yield on United States Treasury securities adjusted 1o a<rislant maturlty of 1 year, as made
avaliable by the Faderal Resarve Board. The most recont Index figure-avalpble as of the date 45 days
before each Change Dale is called the "Current indax."

Il the Inclex Is no longor available, the Note Halder wilk choose a now Incdax which (s based upon
comparable information. The Note Hofdar will give me netice of this cholce.

{C} Calculalion of Changoe
Befars aach Change Date, the Note Holder wiil calcuiato my new Interest rate by agdlnp - Three
porcontage points {  3,0000 %) to the Gurreni firlex. The Note
Holder will thon round the result of this addition to the nearast ang-elghth of ona percentage nont, (0.125%).
Subjact to the limits stated In Sectlon 4{D) below, this rotinded amount wili be my new inerast wia untl tho
next Chango Date.

Tho Note Molder will then detormine the amaunt of tho monthiy payment that would be sufliclen 1o
rupay the unpaid principat that | am expected to owe &l the Chango Date In fudl on the maturlly date at my
new intarast rate In substantially oqual payments. The ruull of thig calculation will be the new amaount of my
maonthly paymant.

{D) Limiis on Inierest Rato Changes

Tho Intorost rata | am raquirad to pay at the first Chango Dato wil not bo greator than ~ 9.3750 %
orlessthan  5.3750 %, Theroaftor, my imerost rate will novor bo Incroased or decrensed on any
singla Change Date by 1noro than twa percentage polnts (2.0%) from the rato of Interast | havo baan paying
for the proceding twolve months. My intarest rate will never be groater than 13,3750 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM B:2:8Ingla Fainily-FHMA/FHLMC Uniferm tnstrument
FHIG 001303 (2/07) PAOU Y OR & Form 3141 3/08
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{(E) Effective Date 0t Changes

MY new intarest rate wiil become effactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of my
monthily payment changas agaln,

{F} Notlze of Changes

The Nota Holder will dellver or mail to me a notice of any changes In my Interest rate and the amount of

—a

1316 %

S my monthly payment before the effective date of any change. The natics will include Informaticn required
N by law to bn given me and aiso the title and telophone number of a person who will answer any question |
o may have rogarding the hotlce.

B. TRANS:ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnlforrsCovenant 17 of the Security Instrument ls amended 1o read as loflows:

5 Treanfer of the Property or a Beneficial Intereat In Borrower,  if ali or any par of the
Propeny-orany interast In it is sold or transfarred (or ff a benaficlal Interast In Borrower s sold or
transierradt una Borrower Is not a natural person) without Lender's prior writtan consent, Lender
may, al s onen, require Immediate payment In full of all syms sacured by this Security
instrument. Howzvar, this option shall not be exercised by Lender It exarcise Is prohlbited by
feceral law as of ih2-uate of this Security Instrument. Lender also shall not exercise this option
If: a) Borrowar cauane i, ba submitted 1o Lender informatlon required by Lender to evaluate the
intended transferee as-if'a new loan were heing made to the transferee; and (b) Lender
rensonably determines that ender's security will not be Impalred by the loan assumption and
thaﬁ thg risk of a biregch of any covenant or agreement In thls Security Instrument Is acceptable
1o Lender.

To tho extent permitted by apulicable law, Lender may charge a reasonable fee as o
condition to Lender's consent to the ‘Gz assumption.  Lender may also requlre the transferee
to sign an assumption agreement that is pouaptable to Lender and that obligates tha transferee
to keep all the promises and agreemen:s made In the Note and In this Security Instrument,
Borrower will continue to be obligated unaer the Note and this Securlty Instrumaent unless
Lender relaases Borrower In writing.

if Lender exercises the option to require imimadiate payment in full, Lender shall give
Borrower notlea of acceleration, The notice shail provios a perlod of not less than 30 days from
lhe date the notice is dellvared or malled within which Sorrowar must pay all sums secured by
this Securlty Instrument. 1§ Borrower falls to pay these sums prior to the explration of this
porlod, Lender may invoke any remedies permittad by this-Sezurity Instrument without lurther
notice or demancd on Barrower.

BY SIGNING BELOW, Borrower accapts and agrees to the terms-and-covenants contalned in this
Ad|ustable Rate Rider. -~

\
), o

TDAVI L. ST ONQ-:—-:? -Borrowor

SLACL P o N\t (Soal)
N

“SHERRY T2/ TRONG “Borrovier

(Soalj
-Bonower

—.{Beal)
-Bariower

MULTISTATE ADJUSTADLE AATE RIDER--ARM 5-2--Single Famlly--FNMA/FHLMG Uniform Instrument
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