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MORTGAGE

THIS MORTGAGE " ("Security Instruiment”) is glven on September 24, 1997,

The mortgagor is Jerome A.  Maher and Mary Lou Maher I , husband and wife

*Bortower”™), This Security Instrunent-is given to

- AmBanc Mortgage, Inc.,whiviis organized and existing undér the laws of Il@mcls. and whose address is
4937 West Foster Avenue, Uhricaqo, IL 60630 ("Lender”). Borrower owes Lender the principal sum

of Four Hundred Eleven Thousaid 'and no/200 Dollars (U.S. $411, 000.00). .

“This debt is evidenced by Borrower’s note daled <ne. same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carder, due and payable on October 1, 2027, This Security
- Instrument secures to Lender: (a) the repayment of the do's evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sumz, with interest, advanced under paragraph 7 to protec! the
~security of this Security Instrument; and (¢) the performance af Qorrower's covenanis and agreements under this Security
Instrumens  and the Note. For this purpose, Borrower does hersoy mortgage, grant and convey to Lender the following
‘gescribed property Jlocaled in Cook County, Nlinois:

THE WEST 1/2 OF LOT 41 IN MANUS LAKE SHORE HIGZLANDS, A SUBDIVISION OF THE
SOUTHWEST 1/4 IN SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN.:05-28-308-005

which has the address of 2029 Greenwood Avenue, Wilmette, Illinois, 60091
("Property Address™);

TOGETHER WITH all the improvemenls now or hereafier erected on the propery ‘and all casements,
appunienances, and fixiures now or hereafter a part of the property. All replaccments and additions shalt also be covered
by this Security Instrument. Al of the foregoing is refesrred to in this Security Instrument as the “Propedty

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warramts and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record,

ILLINOIS-Single Family--Fassle Mae/Freddie Mac UNIPORM INS’!'RUMEN’I‘ Farm 3014 9/90 (page | of & Ppages)
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THlS SECURITY INSTRUMEN’I‘ combmes umt‘orm covenants for natlunal Hse and non- um orm cb‘benm&T wn&n

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: |
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

{D principal of and interest ‘on the debt evidenced by the Note and any prepayment and late charges due under the Note.

‘ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (ay yearly
vanes and assessments which may attain priority over this Security Insirument as 2 lien on the Property; (b) yearly leasehold
payments or ground rents on the Propeny. if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} ycarly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph: 8, in licu of the payment of monguge insurance premiums. These items are
called “Escrow Items.” Lender may, al any time, collect and hold Funds in an amount not (o exceed the maximum amount
a lender for a federally relsied mongage loan may require for Borrower's escrow account under the federal Real Estate

" Semlement Procedurss Act of 1974 as amended from Lime to time, 12 U.8.C.§ 2601 et seq. ("RESPA"), unless another law

that applies 1o the Punds sets a lesser amount. If so, Lender may, at any time, coltect and hold Funds in an amount noi fo-
exceed the lesser avovnt. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditwer 2f futuze Escrow Items or otherwise in accordance with applicable law.

The Funds shali o2 #¢ld in an institution whose deposits are insured by a federal agency, instrumentality, or entity

‘(inctuding Lender, if Lender s such sn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Borrower. for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fiems, unless Lender pays Borrower interest on the Funds and applicable law permits’ Lender

~ 1o make such a charge. However, Lender riay require Borrawer to pay a one-time charge for an independent real estate tax

reporting service used by Lender in connectionwith this loan, unless applicable law provides otherwise, Unless an- agreement

is made or applicable law requires interest to be paid, iender shall not be required to pay Borrower any interest or earnings

on the Punds. Borrower and Lender may agree ist wyiting, however, that interest shall be paid o the Funds. Lender shall give
to Borrower, without charge, an aanual accounting o fiie Funds, showing credits and debils to the Funds and- the purpose
for which cach debit to the Funds was made. The rfunds are pledged as additional security for all sums secured by this
Sccurity Instrument,

If the Funds held by Lender exceed the amounts peramited to be held by applicable law, Lender shall account 1o
Barrower for the excess Funds in accordance with the requiremeats. of applicable law, If the amount of the Funds held by
Lender at any time is ot sufficient to pay the Escrow ltems when Gu:, Lender may so notify Borrower in wmmg, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a! Lender's sole- discretion, .

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall prompily refund to Borrower any

- Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Trzwerty, Lender, prior to \he acquisition or

sale of the Property,. shall apply any Funds held by Lender at the time of acquisitici- 4r sale as a credit against the sums
secarcd by this Security Instrument,

3, Application- of Paymenty, Unless applicable Jaw provides -otherwise, all pavinents reccived by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under she Nole; secosd, ‘0 amounts payable under
paragraph 2; third, to imerem due; fourth, to principal due; and last, to any late charges due under‘ihe Note.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositiors allributable to the
Property which may attain prierity over this Security Instrument, and leasehoid payments or ground rent.. if any. Borrower

- shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe: shall pay them

on time dircctly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to L:nder receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) comtests in good
faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate o

. prevent the cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the len to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which
may atiain priovily over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

- satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hxard or Property Insurance. Borrower shal) keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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- ﬂoods o flooding, for which Lender requires insurance. This insurance shall be maiiadel 'fn dfmﬁt%?*md for thé
,,3 periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
s Approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
7 Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

7 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.

3 Lender shall have the ngln to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender

i} all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance -

2 carier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair

a of the Property damaged if the restoration or repair is economically feasible and Lender's secunty is not lessened, 1 the

~ restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

. applied 10 the sums secured by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If
.~ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
. the Pmpcrty or 1o pay.sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when

~ the notice is given

' Unless Lender and Borrower otherwise agree in wmlng, any application of proceeds to principal shall not extend

- or postpone the due date of e :montaly payments referred to in paragraphs 1 and 2 or change the amours of the payments.

+ 1funder paragraph 21 the ioperty is acquired by Lender, Borrower's right to anv insurance policies and proceeds resulting
from damage to the Property privr-to the acquisition shall pass to Lender to the extem of the sums secured by this Secumy
Instrument immediately prior to the requisition.

6. Occupancy, Preservation, ‘aaintenance and Protection of the Property; Borrower's Loan Application; lnnimlds

i Borrower shali occupy; establish, and usc th: Propenty as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and shall continue to necupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otiwrwis: agrees in writing, which consent shall not be unreasonably withlield, or
unless extenuating circumstances exist which are Yeyond Borrower's conirol. Borrower shall not destroy, damage or impair
the Praperty, allow the Property to deteriorate, or-corim: vaste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguu iat in Lender’s good faith judgment could result in forfeimre of
the Property or otherwise materially impair the lien creatca by this Security Instrument or Lender's security interest.

. Borrower may cure such a default and reinstate, as provided_ip- paragraph 18, by causing the action or pmceedmg to be

- dismissed with a ruling that, in Lender's good faith determinatios. - precludes forfeiture of the Borrower’s intrest in the

L Property or other material impairment of the Jien created by this Sexvsiry Instrument or Lender’s security interest; Borrower

. -3hall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
" statements to Lender (or failed to provide Lender with any material inforriziion) in connection with the foan evidenced by
the Note, including, but not limited 10, representations concerning Borrower's uccupancy of the Property as a principal
-residence. If this Security Instrument is on a-lessehold, Borrower shall comp'y with al) the- provisions of the. lease, If .
- Borrower. acquiires fee title to the Property, the leasehold and the fee title shall not 1a¢rze unless Lender agrees to the merger
.in writing.
_ 7. Protection of Lender’s Rishu in the Property. If Borrower fails to perform the covenaats and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lenae’s richts in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or repulatons), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in lhe Prapay. Lender's actions
may include paying eny sums secured by a lien which has priority over this Security Instrument, appesiig, in court, paying
reasonable attormneys' fees and entesing on the Property to make repairs. Although Lender may take =iiion under this
paragraph 7, Lender docs nat have to do so.
Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notlee from Lender to Borrower requesting

" peytoent.

8. Morigage lnmrmce If Lender requxred mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, I, for any

reasof, ilie morigage- insurance coverage required by Lender iapses or ceases ta be in effect, Borrower shall pay the premiums -

required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost-subsfantially

©equivalent o the cost 0 Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insures
approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender

exch monik a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the: insutance |
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effect, Lender will accept, use and retain these payments as a loss reserve in liew o
‘mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance '
coverage (in the amount and for the period that Lender requires) proviged by an insurer approved by Lender again becomes .
* available and is cbtained. Borrower shall pay the premiums requlred to maintain mortgage insurance in effect, or to provide
& loss reserve, until the raquirement for mortgage insurance ends in accordance with any writlen agreement between Borrower

% and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable enirics upon and inspeciions of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned
. and shall be paid to Lender, _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunly
Ingtrument, whether or-not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
+ the sums secured Uy this Security Instrument shall be reduced by the amount.of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markct value of the
Property immediately oefire the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fois parket value of the Property immediately before the taking is less than the smount of the sums
secured immediately. before the saking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds su7ll be applied to the sums secured by this Security Instrument whether or not the sums
are then due, ,

If the Property is ahandoned by nm'ruwer. ot if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or scitle a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date the notice

© 7 is given, Lender is authorized 1o collect and (pply the proceeds, at its option, either to restoration or repair of the Property

or to the sums securcé by this Security Instrutuen,) whether or not then due.

Unless Lender and Borrower otherwise ugree) ip wriling. any application of proceeds to principal shall not exiend
or posipone the due date of the monthly payments: refezcd to in paragraphs 1and 2 or change the amount of such payments.
B 11, Borrower Not Released; Forbearance By Lsaocr Not a Waiver, Extension of the time for payment or

modification of amortization of the sums secured by this Seonrity Instrument granted by Lender to any successor in interest
~ of Dorrower shall not operate to release the liability of the orisiuz! Borrower or Borrower’s successors in interest. Lender
shali not be required to commence proceedings against any suceessee. in interest or refuse to extend time for paymem or
otherwise modify amortization of the sums secured by this Security Ins:ovisent by reason of any demand made by the original
Barrower or Borrower’s successors in interest.  Any forbearance by Lencer-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lil.bliity, Co-sigaers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors-and assigns of Lender- (nd Borrower, subject to the prows:ons of
. paragraph 17, Borrower's covenants and agreements shall be joint and several, Ady Horrower who co-signs this Security
- Instrument but does not execute- the Note: (a) i is co-signing this Security Instrument only te-mortgage, grant and convey that -
Borrower's interes! in the Property under the terms of this Security Instrument; (b) is no' personally obligated 1o pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower ma agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument o i Note without that
- Borrower's consent, - '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which s+iz maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be colltsted in connection
with the loan exceed the permitted limits, then: (a) any such loun.charge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may chouvse to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment withour
any prepaymem charge under the Note,

: 14. Notices. Any notice to Borrower provided for j in this Security Instrument shall be given by delivering. it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the

- Property Address or any.other address Borrower designates by notice to Lender. Any notice to Lender shall be givén by first
* class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deenied to have been given to Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law; ty. uril rument shall be governed by federal law and lhc law of the

-+ jurisdiction in which the Property |s located, In the evemt that any provision or glause of this Security Instrument or the Note

# conflicts with applicable law, such conflict shall not affect other prowslom of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, ,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beseficial Iniercst in Borrower. If all or any part of the Property or any inlerest
in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural - person)

# without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
il \hls Security Inatrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
“the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice lIs delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borroery Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Scarity Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
upplicable lnw may spicify for reinstatement) before sale of the Property pursuant (o any power of sale comtained in this
Security Instrument; or fu) zotey of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which hea would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any defoult of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security
Instrument, inciuding, but not limicd to, reasonable attorneys’ fees; and (4) takes such action as Lender may reasonably
require to assure that the lien of this feciurity-Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by ihis Security Instruzsent <hall continue unchanged. Upon reinstatemen! by Borrower, this Security
Instrument and the obligations secured herety shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of uccrleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sokd one or more limes without v ior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymonts due under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrelated-tc-z sale of the Note, If there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance” with paragraph 14 above and applicable law. The notice

- will state the name and address of the new Loan Servicer and the zid:¢es to which payments should be made. 'I'he notice will
“ also contain any other information required by applicable law.

' 20. Hazardous Subatances. Borrower shall nol cause or permit_the-presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor 2ilow: anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo scatinres shall not apply to the presence, use,
-or storage o1 the Property of small quantities of Hazardous Substances that are guosrally recognized to be appropriate to
normal residential uses and 1o mainienance of the Property.

Borrower shall -promptly give Lender written notice of any investigation, claim, desand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazaidous Substance or Environmental
Law of which Borrower has aclual knowledge, If Borrower leamns, or is notified by any governtoentzl_or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propenty is ercssary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviropmental Law.

_ As used in this paragraph 20, "Hazardous Substances® are thosc substances defined as toxic or hiziavdous substances

~ by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable

- law providies otherwise). The natice shall specify: (2} the default; (b) the action required to cure the default; (c) a date, not

- Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afier acceleration and the right to assert-in the foreclosure proceeding the non-existence of a default or any other
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Lender at its option may require immediate payment in full of all sums secured by this Security Instrument withow further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses
‘incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

r costs of title evidence.

W
z

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without a charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rete Rider [ ] Condominium Rider [ } 1-4 Family Rider

[ }Graduated Payment Rider | ] Planned Unit Development Rider [ ) Biweekly Payment Rider

[ ] Balloon Rider | ] Rate Improvement Rider [ ] Second Home Rider

[ ] Otherfs, Fipecify]

BY SIGNING ‘RLL.OW, Borrower sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridee(zs-executed by Borrower and recorded with it.

. M‘ 4 ; (Seal)
Jfrome A. Maher -Borrower

#:
S et g I ke s

Mary--bgfd Maher -Borrower
SS#: (KAl Rl 319

Witnesses:

{Seal)
~Borrower

(Seal)
-Borrower

SS54:
(Space Below This Lise For Acknowled gemeat) 2N

STATE OF ILLINOIS, @5‘6 I Cook County ss:
\7%\/ L Y\.OCW M X }'\LO/(‘ , & Notary Public in and for said county-an state,do hereby certify
J -

that Jerome A. Maher and Mary Lou Maher , husband and wife, rorsonally known

10 me 1o be the same person(s) whose name(s) O/U. subscribed te the foregoing instrument, appeared before

b .
me this day in person, and acknowledged that ‘H’Wu. signed and delivered the said instrument as ﬂ}iﬂ Voo

free and voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this 7 LT day of %(){Vf dm bl’ (.\19(2'7
My Commission expires: "Or [CTAL SEAL" g C[)Vlﬁ/b( ﬂ\ \%)&Jd»-

JULIE A. BAKER Npiary Public
NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISEION EXPRES 9/28/93 3

Lt A At Ny
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this tweaty fourth day of September, 1997 and is incorporated into
and shail be deemed 1o amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same datc given by the undersigned (the "Borrower") to secure Borrower's Adjustable Ratec Note {the "Note") to-

AmBanc Morigage, Inc. .
(the "Lender”) of the same date and covering the propenty deseribed in the Security Instrument and located ai:
2029 Greenwood Avenue
Wilmette, 11 60091
_ [Propesty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION/ it COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender frither covenant and agree as follows:

A, INTEREST RATE APD MONTHLY PAYMENT CHANGES

The Note- provides for »:i faitial interest rate of 7.250%. The Note provides for changes in the imerest rate and
the monthly payments, as follows:

' INTEREST RATE AND MON'PLY PAYMENT CHANGES

(A} Change Daics

The interest rate | will pay may chenge on the first day of Octaber, 1999, and on that day every 12th month
therealter. Each date on which my interest rat: ciuld change is called a "Change Date."

(B) The Index : '

Beginning with the first Change Date, my Licrest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjustz’d 13 a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure availzb'o-as of the date 45 days before each Chenge Date is called
the "Current Index." _

If the Index is no longer available, the Note Holder wiil clivose a new index which is based upon comparahle
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage poinis (2.750%) 1o the Current -Index. The Note Holder will then found the result of this addition 10 the
nearest. ane-eighth of one percentage point (0.125%). Subject to the limits stattd ‘i~ Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Date. '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity Gate zi-my new interest raie in
. substantially cqual payments. The result of ihis calcufation will be the new amoum of my nonthiv-payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ar the firsi Change Date will not be greater than 9.20% or less than
5.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Daic ty miore’ than two
percentage points (2.0%) from the rate of interest [ have been paying for the preceding 12 monihs.

(E) iInterest Rate Limit

My interest rate will never be greater than 13.250%.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question [ may have regarding the notice,
B. TRANSFEK OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument is amended to read as follows:

Transfer -of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseni, Lender may, at its option, require immediale payment in full of al] sums
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secured by this Security Inunln\t.l QE,EIS I)pg:ﬁ ll(a%‘ulrbe QQ b% JBEQQ iy prohipited by

federal law as of the date of this Security Instrument. Lender also shall not,exercise this option if: (2) Borrower causes
to be submitted to Lender information required by Lender 10 evaluaie the intended transferee as if a new loan were being
made fo the transferce; and (b) Lender reasonably determines that Lender's sceurily will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is scceptable to Lender,

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s. consent
to the loan assumption. Lender may ulso requirz the transferee 1o sign an assumption agreement that is acceptable to
~ Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will cominue to be obligated under the Note and this Security instrument unless Lender releases
Borrower in writing. _ _

If Lender exercises the option to require jmmediate payment in full, Lender shail give Borrower netice of
acceleration.  The notice shall provide a perind of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withont further
Notice or demand on Borrower.

BY SIGNINT. BELOW, Borrower accepts and agrees to the lerms and covenanis contained in this Adjustable
Rate Rider.

e w v
[Seall /ey /f"/\l/-«‘m 7t e (Seall
Fier

-Borrower -Borrower

[Seal] |Seal)
-Borrower -Borrower
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