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THIS MORTGAGE ("Security Instrument”) irgiven on Soptowiser 130, 1957 CThe morlgagor is
JCOHN D, CARLSON and
ELLEN M. CARLSON , Hig Wife

("Borrower"), This Security [nstrument is given {o Drapes & Kramer Mortgags Corp,

which is organized and existing under the laws of  T1linols ) whose
address is 33 Wanot Monroe - Suite 1500, Chicago, IL 6060
{"besder), Borrower owes Lender the prineipal sum of
CNE HUNDRED RIGHTY POUR THQUEAND SEVIN HUNDRED & 00/100
bollars. (LS5, § 144,700,00C ).
"Fhiis debt is evidenced by Borrower's note tied the same dite os this Security Instrunion Note™), which provides for monihly
payments, with the full debs, if net paid easlier, due and payable on  Ootober 1, 2027 . This Security
Instrument seeures (0 Lemder: () the ropeyment of the debi evidenced by the Note, with interest, aid wll rencwals, extensions ani
modifivations of the Note; (B) the payment of afl other sims, with interest, advaneed under paragaph-7-@ pretect the secarity of
this Security Instrument; and (¢) the performnnee of Boerawer's covenunts and agreements under this Secrity Instrument wicl the
Note, For this purpose, Bocrower does herehy nmrlgugu grint and convey W Lender the Tollowing deseziyan: property focaed in
PrASE Cook County, Tinais;
LGT 166 ,.IN MRADOWS PARK BSTM‘EB/B A SUBDIVIBION OF PART OF THE BAST Y/ 0F
THE NDR{'Z‘E:\BT 1/4 OF BECTION 23, TOWNBHIP 36 NORTH RANGE 12 EA8T OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

(f)/f\J .2 / 4 ".")"‘ .J} R l;{ SR AT R

which his the address of 16106 ALEXANDRIA DRIVE TINLRY PARK [Suees, iy,
Hinois 60477 [2ip Code] ("Property Address);
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TOGETHER WITH all ihe improvements now or hereafter erected ot the propenty, and“ulf chs rhdnlIJ; al'pbagrlcmmccs, and
ixtures now or herealier o part of the property, All replacements and additions shall also he covered by this Security Instrument.

- Al of the foregaing is referred (o In this Sccurity Instrument as the "Property,”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has dic right to mongige,

grant and convey the Property and that the Property is unencumbered, except for encumbranees of recard, Borrower wirrinls and
: will defend generally (he title to the Property against all claims and demands, subject o any encumbranees of recard,
‘ THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
. varintions by jurisctiction to constitue & uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower antt Lender covenant and agree s follows:

1, Payment of Principal and Unterest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment und late charges tue under the Note.

2, Funds for Taxes and Insurance,  Subject to appllcable Inw or to o written waiver by Lender, Borrawer shall pay w0
Lender an the day monthly payments are due under the Note, until the Note is paid in fuli, o sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Scourity Instrument as a lien on the Property; (b) yearly lenschold payments
or ground rents onne-Peaperty, if any; (¢) yeurly hazard or property insurance premiums; (d) yearly flood insurance premiuns, if
any; {¢) yearly mortgage tnsurnnce premiums, il any; and (f) any sums payable by Borrower 1o Lender, in dccordance with Uy
provisions of paragraph % dicu of the payment of morigage insurince premiums, These items are called "Escrow {lems.”
Lender may, ot ony time, coectand hold Funds in an amount not to exceed the maximum amount & Jender for n federatly related
morigage loan may require for Bomower's eserow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 ef seq. ("RESPA”), unless another Jaw that applies (o the Funds scls a Jesser
amount, 1 so, Lender may, al any-sime, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender miy
estimaic the smownt of Funds due on the bisis <1 current data andd reasonable estimates of expenditures of fiture Escrow ltems or
otherwise in accordunce with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchiding
Lender, if Lender is such an institution) or in any Tedural Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
liems. Lender muy not charge Borrower for hulding an spplying the Funds, nnnually analyzing the escrow account, or verilying
the Escrow Items, nnless Lender pays Borrower iderest un/the Funds und applicable law permits Lender to make such a charge,
Huowever, Lender may requite Borrower (o pay & one-time chirge for an independent real csime tax reporting service nsed by
Lender in connection with this loan, unless applicable faw provides atherwise, Unless an agreement is made or spplicoble luw
requires interest o be paid, Lender shall nol be required to pay Buirswer mny interest or carnings on the Funds, Borrower and
Lender may agree i writing, however, that interest shall be paid on the Fum's. Lender shall give to Borrower, without charge, ap
annual gecounting of the Funds, showing credits and debits 10 the Funds ang Uie purpose Tor which each debit 1 the Funds was
made. The Funds are pledged as additional security for ofl sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts peesmitted (o be held by applicuble Saw, Lender shall nccount 1o Borrawer [or
the cxcess Funds in accordance with the requiremeits of apphicable faw, I the amount o™ the Funds held by Lender at any lime is
not sufficieny 1 pay the Escrow lems when due, Lender may so notify Borcower in writing and, in such case Borrower shull pay
o Lender the amount necessary (o make up the deficiency. Borrawer shall make up the dafiziency in no more than (welve
monthly puymenty, wt Leitder's sole diseretion,

Upon payment in full of alY sums secured by this Sceurily Instrument, Lender shall prompily refiziad (o Borrower any Funds
Beid by Lerdler, 19, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior fo e peosisition or sale of te
Praperty, skl apply any Funds held by Lender at the time of acquisition or shlc as o credit against tic anms secured by (his
Seeurity Instrument,

3 Apphication of Payments,  Undess applicable law provides otherwise, all pryments received by Leader anter paragrphs
tand 2 shall be appliced: (irst, © any prepayment charges due under the Note; sceond, 0 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and fnst, (o any late charges due uder the Note,

4, Charpes; Liens. Boreower shall pay all tixes, ussessments, charges, lines and impositions attributable (o the Property
which muy attain priority over this Sccurity Instrument, and fenschold paymenis or ground rents, il any. Borrower shall pay these
abligationy in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direcily 1o the
person owed payment, Borrower shall prompily furnish to Lender all polices of amounts o be paid under this paragraph, I
Borrower makes these paymens direelly, Borrower shall prompily furnish 1o Lender receipis evidencing ihe paymenis.

Borrower shall promptly dschnrgo any Hen which hos priority vver this Security Instroment uniess Borrower: (a) agrees in
writinig to the payment of thie obligation secured by the Sien in a manner aceeptable 1 Lender; (b) cantests in good Taith the fien
by, or defends agninst enforcement of the len in, legal proceedings which in the Lender's opinion operie to prevent the
enforcement of the tien; or (¢} seeures from the holder of e Yien mn agrecment sitisfactory 1o Lender subordingting the lieo o
this Sceurity Instrument, I Lender determines thiat any part of the Property is subject 1o a lien which may attain pricrity over this

Security [astement, Lender may give Borrower a nolice identifying the lien, Borrower shall satisly the len or lake one or mo
of the actions e Torth above within 10 days of the giving of notice. niilaler X —
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S, Huzord or Property Insuvanee,  Borrower shill keep the improvements now existing or heeealier erectet on the Property
insured ugninst loss by fire, hazards inclucded within the term "exiended coverage” wd any other hazards, including ooy or
flooding, for which Lender requires insurnce, ‘This insurance shall bo maintained in the amounts and for the periods thut Lender
requires. ‘The insurance carries providing the insuennce shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower Tails to maintain covernge deseribed shove, Lender muy, sl Leader’s option, obtain
coverige to protect Lender's rights in the Property in nccordunce with paragraph 7,

All insurance policies and rencwals shall be ncceptublo (o Lender and shobl inchude o stndard mortgge cliuse, Lender shall
have the right to hold tho policies and renewals, I Lender requires, Borrower shal promptly pive to Lender wll reseipts of poid
premiums snd renewad otices. T the evont of loss, Barrower shisll givee prompt notce 1w the insyrnce corrier and Lender, Lender
mity ke prood of loss i not made promptly by Borrower,

Unless Lender and Borrawer otherswise ngreo in writing, inswranee procecds shall be applied to restoration or repair of the
Braperty damaged, if the restoration ov repair [y cconomicatly feasible and Lender's seeority is not fessened, 1f the restortion or
repair is not economically feasiblo or Lender's security would be lessened, the insurance proceeds shadl bo applied to the siums
sccured by this Seexcily lastrument, whether or not then due, with any oxeess paid w0 Borrower, If Borrower abuandons the
Property, or does noi-answer within 30 days o notice from Lender that the insurance carrier has offered to settie u claim, then
Lender may colleet the insurance procecds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sceurity Instrumesi, whether or nol then due, The 30-day period will begin when the notice is given,

Unless Lender nnid Bonswar mtherwise ngree in writing, any applicution of proceeds o principal shall nol extend or postpone
the due date of the monthly paymeie referred 1o in puragraphs 1 and 2 or change the amount of the payments, I under parageaph
21 the Property is ncquired by Leader, Borrower's right 1o any insuranee policies and proceeds resulting from damage to e
Peaperty prioe to the acquisition shinl pass-to Lender to the extent ol the sums seeured by this Security Instrument inunedinely
prior to the nequlsition,

b, Occupiney, Preservation, Malntenunee sa3t Protection of the Property; Borrower's Loan Application; Leaseholds,
Boreower shil ocoupy, establish, and wse the Fronenty as Borrower's pringipal residence within gixly duys after the excewtion of
this Scenrity Instrument and shalt continue 1o oceupy e Property as Borrower's principal residence for at least one year after ihe
date of occupmncy, unless Lender otherwise agrees wnswriting, which consent shall not be unresonably withhield, or unless
extenuating circumstonces exist which arc beyond Borrowe s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deferiorate, or commit wasle on the Vroperty, Borrower shall be in defanlt if any forfeisre acton or
proceeding, whether civil or criminal, is bogun that in Lender's grod Tuith judgment conid result in Torfeiture of the Property or
otherwise materinlly impair the lien created by this Sceurily Instiewmzal or Lender's security interest, Borrower my cure such i
default and reinstate, as provided in parograph 18, by causing the actizaior procecding 1o be dismissed with o ruling tha, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inierest in the Peoperty or other materinl impairment of
the lien created by this Sccurily Instrument or Lender's security interest, Bessawer shall also be in default if Borrower, during the
loan application process, gave materially Talse or inaccurate informution or sumemnis (o Lender (or filed (0 provide Lender with
any materinl information) in connccdon with the lonn evidenced by the Note, ineivsing, bul not limited 1o, representitions
coneerning Borrgiver's cccupuney of the Property ns o prineipal cesidence, 1 this Secuiity "asiument is on 2 leaschold, Borrower
shall comply with all the provisions of the lease. 1F Borrower acquires fee title to the Properie;ibe leasehold and the fee title shail
not merge unless Lender agrees o the merger in writing,

7. Proiection of Lender’s Rights in the Property. If Borrower fuils w perform the covenants sic agreements comained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's righis inthe Propenty (such as a
proceeding in bankrupley, probate, for condemniion or forfeiture or to enloree Yaws or regulations), thex Tender may do and pay
{or whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’saciions may include
paying any sums sccured by a lien which has priosity over this Sccurity Instrumenl, appearing in court, uny'ng rensanable
nltorneys’ fees wnd entering on the Property to muke repairs. Although Lender may take action under this parngraph 7, Lender
thnes 1ot have o do so,

Ay tmounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Rosrower seeured by this Sceurity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dare of
disbursement at the Note rate and shall be payable, with intetest, ugon notice from Lender 10 Borrower requesting payment,

8 Mortgage Insurance  1f Lender required morignge insurance a8 a condition ol making the loan sceured by this Security
Instrument, Borrower shalt pay the premiums required to mainiain the mortgage insurance in effect, 1f, for any reason, the

rortgage insurance covernge required by Lender lapses or ceases lo be in elfect, Borrower shall pay the premiums required 1o
obinin coverage substantinlly equivalent 1o the mortgage insurance previously in effect, al o cost subsiantinlly equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in eftect, from un aliernwe mortgage insurer approved by Lender, Iif
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in cffect, Lender will accept, wse and retain these payments as o loss reserve in liew of mongage insurance. Loss rcsc‘ﬂz' ) 7
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paymetts may no tonger be required, st the oplion ol Lender, il mortgage insurance coverage (in te amount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes available asid is obtained, Dorrower shall pay the
preminms required (o maintin murufugc insurance in ¢ffect, or 1o provide s Joss reserve, until the requirement for moniguge
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law,

Y, Inspection,  Lender or s agent may moke reasonable eitries upon and inspeetions of the Property, Lender shall give
Borrower natice at the time of or prior (o an inspection specifying reasenable cirse for the inspection,

10, Condemnation.  The procecds of my awied or claim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in liew of condemnation, nre hereby assigned and
shall be paid 5o Lender,

tn the cvent of o total king of the Property, the proceeds shall be applied 10 e sums secured by this Security Tnsrument.
whether ar ol then due, with any excess paid tw Dorrower, In the event of n pirtinl wking of the Property in which the Tair murket
vildue of e Property immedintely before the wking is equal to o grester tan the umount of the sums securerd by this Security
Instrument imniedintely before the tking, unless Borrower and Lender otherwise agree i writlng, the sums seeured by this
Securily Insirament £hiii ve reduced by the amount of the proceeds multiphied by the followlng Traction: (1) the 1ol wnount of
the stms secured amieddintely bofore the taking, divided by (1) the foir market value of the Property immdintely before the
tnking, Any bilance skall bo paid 10 Boreower, In the event of a partiod twking of the Property it which the Tair market value of the
Property immediatoly befare-the wking is less than the amount of the sums sceurcd Immediately before the wking, unless
Rorrower und Lemder atherwiaeugres in weldng or unless applicable lnw otherwise provides, the procceds shill be applicd to ihe
sums secured by this Sceurity listruinent whelhee or net the sums aee then due.

(F the Profierty is abandoned by Barrower, or il after notice by Lender to Borrower that the condemnor offers o make an
awnrd ar seutle n ¢luim for damages, worrpwer fails to respond to Lender within 30 duys after he dute the notice is given, 1ender
is authorized 1o colleer and apply the procesds;at its option, cither 1o restoration or repuir of the Property or & the sums secured
by this Security [nstrament, whether or not dien e,

Unless Lender and Borrower otherwiss ngres in welting, any applicatlon of proceeds 10 principal shitll not extend or postpone
the due datc of the monthly puyments referred to in paszseaphs | sl 2 or chinge the amount of such payments.

L1 Borrower Not Relensed; Forbenrmmee By Leadordot a Walver,  Extension of the lime tor paymens or modification
of amortization of the sums seeured by tis Sceurity Instiiment granted by Lender o any suecessor In interest of Borrower shiil
nat aperste 1o release the lability of the origingl Borrower or Borrower's suecessors i Jilerest, Lender shadl not be required (o
commence proceedings agnlnst any successor in interest or refuse i extend Ume for payment of otheewise modify amortization of
the sums secured by this Sccurity Insteament by reason of any tempi) made by the original Bomower or Borrower's successors
in interest, Any Torbearnnee by Lencler in exercising any right or remad; sealt not be i waiver of or prechude the exerelse of any
right or remedy,

§2. Successors and Assigns Bownd; Joint and Seversd Linbility; Cooslyaers.The covenanls and  ngreoments of - 1his
Security Tnstrament shall bind and benefil the successors and assigne of Lender na! Borrower, subjest 10 the provisions ol
paragraph 17, Borrower's covenmnts and agreements shall be Jolne and severnl, any, Borrower who co-signs this Security
Instrument bt does not execute the Noter (W) is co-signing Gis Scearlty Instrumen;-2ily to morigage, grant amd convey i
Borrawer's snterest in the Property umder the twrns of this Seearity Instrument, () is noxpreasomlly obligated 0 pay the sums
secured by this Security Instrument; and (¢) ngrees i Lender and any other Borrower muy agree 1o extend, modify, forbear or
make ay accomimodations with ezgard (o the terms ol this Security Insteutment or the Note without tea Rorower's consent,

13 Loun Chiarges, 11 the loan secured by this Securlty Instrument is snbject 1o 5 Inw which-sers siaximum loun chinrges,
el that Taw s finally interpreted so thit the interest or other Toan charges colleeled or to be collected i cosection with the Jonn
exveed the permitied limils, then: (n) tny such loan charge shall be redued by the amount necessary o radics the churge (o the
permied limit; and () any sums already cotlected from Rerrower which exceeded permitied timits will be renvcid 10 Borrower,
Lender many choose 1o moke this refund by reducing the principal owed under the Noto or by making a direet payment 1o
Borrower, 10 n refund reduces principal, the reduction will be tremted ts o partind prepayment without mny prepayment charge
under the Note,

14, Nutlees,  Any notice to Barrower provided for in this Security Instrament shall be given by delivering it or by matling it
by Tirst cluss mail unless npplicable low requires use of another method, ‘The notice shall be dirccted o the Propenty Address or
any other ikdress Borrower designates by notlee to Lender, Any notice to Lender shall be glven by (irst class mail to Lender's
ifiress suted herein o wiy other address Lender destgnates by nodee to Borrower, Any notice provided for in ihis Security
Instrument shall be deemed 1o hive been glven o Rorrower or Lender when glven as provided in this paragraph,

15, Governing Law; Severnbllity, This Sccurity Instrument shall be governed by federnt law and the Inw of (he
jurisdiction in which the Property is Toeated, in the event it any provision or clause of this Seeurity Instrument or the Nole
conflicls with applicable law, such confie) shull not affect other provisions of this Securily Instrument or the Note which can bo
given elfect without the conflicting provislon. To this end the provisions of this Sceurity Instrument andd the Note are deelired to
he severuble,
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16, Bovrower's Copy.  Borrower shall be given one conformed copy of thie Note and of this Sceurity Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Boreawer, 10 all or any part of the Property or any intercst in il is
sold or transferred (ot if o beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all stuins sccured by this Seeurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Sccurity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower (ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demund on Borrower,

18. Borrower's Right to Relnstate, If Borrower meels certain conditions, Borrower shall buve the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlior of: (0) 5 days (or such other period a5
applicable law may specify for reinstatement) before sule of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) ensy-of a judgment enforcing this Sceurity Instrument, Those conditions are that Berrower: (1) pays Lender all
sums which then wouid-be due under this Security Instrument and the Note a8 if no acceleration hud oceurred; (b) cures any
default of any other coveanls or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limiled to, reasonable wrsrmays' fees: and (d) wkes such action as Lender may reasonably require to assure tut the lien of this
Securily Instrument, Lender's #ihts in the Property and Borrower's obligntion (o pay the sums sccured by this Securily
Instrument shall continue unchirged: Upon reinsiatement by Borrower, this Scourity Instrument and the oblgations secured
hereby shall remain fully effective 25 i1 po nceeleration had occurred, However, this right to reinstate shall not apply in the case of
accelerntion under paragraph 17,

19, Sule of Note; Change of Loan Sesviecr,  The Nole or a partinl interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times withaut prior notice o Borrower. A sale may result in a change in the enlity (known
as the “Loun Servicer”) that collects monthly payients-due under the Note and this Security lnstrument, There also may be one or
more changes of the Loan Servicer unselated to a sale 57 the Note. If there is o change of the Loan Servicer, Borrower will e
given written notice of the change in accordance with parazingh 14 above and applicable lnw. The notice will stule the nane and
acdress of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by npplicuble law,

20, Hazardous Substances. Borrower shall not cause or pénrpit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property, Borrower shatl not o, torallow snyone else W do, snything affecting the Property
that is in violation of any Bavironmental L, The preceding two sentenées shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be approprinte to normal residentind uses
and o maintenance of the Property.

Boreower shall prompily give Lender wiltten notice of any investigation, clim, demand, lawsuil or other action by any
governmental or regulutory agency or privaie party invalving the Property and any Kiraidous Substanee or Environmental Law
of which Borrower hos aetual knowledge. 1 Dorrower learns, or s noiified by any goveaicnial or regulatory authority, that mny
removal of other remedintion of any Hazardous Substance nffeeting the Property is necessary, Borcower shall prompily take all
necessary remedinl actions in aecordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” nre those substances defined as toxic ar iazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other Qammable or loxic-potrsicum products, toxic
pesticides und herbicides, volalile solvents, materials comaining asbestos or formaldehyde, and radioseuve raderinls, As used in
this paragraph 20, “Bnvironmental Las" means federal lnsws and luws of the jurisdiction where the Property(s located that relute
ta health, sufely or enviconmental protection,

NON-UNIFORM COVENANTS, Rorrower and Lender furihier covenant and agree 1s follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to neeeleration following Borrower’s breach of
any covenunt or ngreement i this Seeurity Instrument (but not prioy to accelerntion under parngraph 17 unless
applicable lnw provides otherwise), ‘The notice shall speeily: (n) the defanlt; (b) the netion required to cure the default; (¢)
o date, not less than 30 duys from the date the notice Is piven to Burrower, by which the defuslt must be cured; and (d)
thuit fallure to cure the defuult on or hefore the dute speeified In the notice may result in acceleration of (he sums secused
by this Security Instrument, foreclosure by Judiclnl proceeding and snle of the Property, The notice shall further Inform
Borrawer of the right to reinstate after sceeleration and the vight to assert in the Toreclosure proceeding the nonsexistence
of & default ur any other defense of Borrower to neceleration wnd foreclosure, 17 the default is not cured on or before the
dinte specified in the notice, Lender, at ts option, may vequire immedinte puyment in full of ull sums secured by this
Security Instrument without further demnad and muy foreciose this Security Instrument by Judiclal proceeding, Lender
shall be entitled to collect atl expenses incurred In pursuing (he vemedies provided fn this paragraph 21, including, but ol

limited 1o, rensonnble altorneys’ fees and costy of title evidence, Y. A
MY o
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2% Relense,  Upon payment of all sums seeured by this Security nstrurment, Lender shall release this Security Instrumen
* without charge to Bacrower, Borrower shall pay any recordition costs,
2, Watlver of Homestead, Boreower waives all right of homestewd exemption in the Property.

r 24, Riders to this Security Instrument, 1 one or more riders are excented by Barrower and recorded ogether with {his
Security Instrument, the covenaats und agreemems of ench sueh rider shiadl be incorporaied inlo and shatl smend and supplemen
the covenants and ggreements of s Securily Instrument ns 1f the rider(s) were o portof this Sectirity Tnstrument,

(Chieck applicable box{es)]
] Condominium Rider (| 1-4 Family Rider

.. Adjustable Rate Rider [
() Graduated Payment Rider l[! Planned Unit Development Rider || Biweekly Payment Rider
[':

| Balloon Rider | Rate Improvement Rider | ) Second Home Rider
[ VA Ride: X Other(s) [specify) ARM RIDER

BY SIGNING BELOW, Borrower aceepls ind agrees 1o the terms skt covenants comained in this Sceurity fistrument and in
any ricler(s) executed by Borrower ard-ecorded with .
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L Lkt , personally known 1o me 1o be e samn ucrson(j) whose tme(s)

subscribed to Ure forcgoing instrument, appeare, /-bcforc me this day in person, and acknowledged thel L)_A_z"?
signed and delivered the said instrumentas /K, . {ree and voluntry act, for he uses and purposesatioccin sdeforth,
Given under my hand and official seal, this ): ) day of Jfg, AT NVSPONE ol
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ADJUS'I'ABLE RATE RIDER

CLYenr Trensury Index - Rite Caps)

THIS ADJUSTABLE RATE RIDER Is middo this 30tk day of feptember \ 1997
and is incorporated into aned shall be deemed w amend and supplement the Morigage, Deed of ‘Trust or Scewrity Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") o secure Horrower's
Adjustable Rote Note (the "Notwe"y 1o Draper & Kramsr Mortgage Corp.

(e "Lender") of the sume dite and covering the property
deseribed in the Seeurity Instrament and locnted ot
16106 ALEBXANDRIA DRIVE, TINLEY PARK, Illinolu 60477

[rropesty Addresy)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ~RATE AND THE MONTMLY PAYMENT, THE NOTE LIMITS THE
AMOQUNT ™5 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE Mh‘(l’..JM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and ageeements minde in the Securily Instrument,
Rorrower and [ender furthier covenrasand ugree as follows:

A INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Nee provides Tor an indlind interest rate o/ 6,825 ¢, The Note provides for chiunges in
the inkerest rate and the monthly payments, as ol

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dites

The interest rte | witl pay may change on the first diy el . October , 4002 amd on that
duy every 12(h month thereafter. Engh date an which my interestaag: could change is called » "Chanee Date,”

{B) ‘The Index

Beginning with the fiest Change Dmte, my interest rate will befsased on an Index, The “Index” is the woekly
avermge yicld on United Siales Treasury securities adjusted (0 1 constant ity of 1 year, as made gvailuble by the
Federnl Reserve Bonrd, The most recent Index figure available as of the dric45 days before each Chiange Dale is
called e "Current Index,”

I the Index is no longer available, the Note Holder will choose a new index“visich is ised apon compirabic
information, The Note Holder will glve me notice of this choice,

(C) Culeutation of Changes

Before each Change Dale, the Note Holder will enleulale my new inlerest rte by adkling
TWO AND ORVEN-ZIGHTHS percentage point(s) ( 2.870 %) 10 the Lorent Index. ‘Ihe
Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentge-poimt (0.125%),
?l}lhjc(.l i)n :hL limits stated in Scetion 4(D) below, this rounded nmount will be my new interest 1tte uiti) the next

unge Dite

l?\c Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpitid principal tht [ am expected (o owe at the Chiange Date in Iur | on the Maturity Date at my new interest rate in
substantinlly eqgual payments, The result of this cafeulwtion will be the new amount of my manthly payment.
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(D) Limlts on Interest Rite Changes

The interest rate Tam required 1o pay o the first Chiange Dite will ot be grester than 8.625 Yo
or less than 4.625 %, Thereafier, my injercst rale will never be increased ar decreased on any
single Change Dale by more than \wo percentage points (2.0%) (rom the rate of interest 1 bave been paying far the
preceding twelve months, My inlerest rate will never be greater than 12,625 %,

(K) Efveetive Date of Chitnges

My now intorest eate will beeome effective on each Change Date. | will pay the amount of my new monthly
piyment beginning on the first monthly payment dine after the Change Date umid the amount of my monthiy peymen
changes ngain,

() Notice of Chunges

The Nate Holder will deliver or mail to me a notice of any chinges i my interest rale and tie smount of my
marittily paypent before the effective date of any change. The notice will inchude information required by faw o he
given me st s the titte and telephone mmber of o person who will answer wity qeestion 1 may hive regarding the
notice,

I} TRANSFER O YHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenan: 2ol he Security Instument is amended (@ read is fotlows:

Tramsfer of the Pronerty or o Deneficial Interest in Borvowee, 10wl or any part of the Property or any
interest i it is sold or trangferred (or il a beneficind interest in Borrower is sold or transferred and Borrower is not o
natursl person) without Lender's Prim wrillen ponsend, Lender may, oL ils oplion, require itmmediate payment i full
of all sums secured by this Securtiy Tnstrument, However, this option shall not be excreiset by Lemder if cxercise is
prohiblied by fedeeal Taw us of the-ne of this Seeurity Insiroment. Lender also shall not exercise this aption if: (1)
Borrower couses © be submitted 1o Londseinlormation required by Lender 1o evaluaie the intended transferes oy il n
new loan were being made (o the transferee; pit (1) Lender reasonably deteriines thi Lender's security will aot be
impaired by the loan ussumption and thiy the risk of @ breach of miy covenant or agreement in (s Security
Instrament 18 neeeprable to Lender,

To the exten) permined by applicable faw, Dander may churge o ressonable fee us o condition o Lender's
consert to the foan assumption, Lender may wise reonizs the transferce 1o sign an assumption agreement hat iy
aceeptabile to Lender and that oblignies the trmsleree © keep ali the promises and agreements made in the Note and
in this Security Instrament, Borrower will continue 1o beobipned sader the Note and this Seeurity lnstrament unfess
1.emler refeases Borrawer in wealing,

(€ Lender exereises the option 0 require immedisle pageeny in fully Leader shalt glve Borrower notice of
aceelerntion, The notice shall provido a period of noj less tan 30 2avs frons e date the nulfcc is dedivesed or mniled
within which Borrower must pay alt stuns secured by this Seourily Iisimument, [ Borcawer fails o pay 1iese sums
prior 1 e expirstion of this periad, Lender may invoke uny remedies peesasted by (his Security Instrumen! withost
further notice or demand on Borroswer,

ll\; SIGNING BELOW, Borrower geeepts and ggrees 1o the terms wnd coveratits contiined in this Adjustable
Rate Rider,

o (7D
( ,-'-\/{E/f Ji c_{/)( - ;4/ (Sem)

.. JGHN D. CARLSON

Honowe

-;("Jt"Z’f wAPT o

RLLEN M, CARLEBON Jhonrowet

. (Seal)

Bottower

{Seah)

Honowet
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