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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES, Tiw dai> of this Mortgage (Security Instrument) is September. 22,..1997..... and the

parties, their addresses and tax ‘deatitication numbers, if required, are as follows:
MORTGAGOR: ROGER J. JENSTN DEBORAH P, JENSEN

MARRTED TO ELCH OTHER AS JOINT MARRTED TO EACH OTHER, AS JOINT

322 SHENSTONE RORT TENWIS 322 SHENSTONE ROAD TENANTS

RIVERSIDE, IL 60546 RIVERSIDE, IL 60546

LENDER: AMERICAN FIRST FEDERAL CREDTT UNION
Organized and existing under the laws of the United States of America
700 N. HARBOR BIVD,
LA HABRA, CA 90631
Taxpayer I.D. #: 33-6032387

2. CONVEYANCE. For good and valuable consideration, the receipt and swfciency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance und.r this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrie” property:

LOT THREE (3) IN ASHBY'S RESUBDIVISION OF 1OT ONE THOUSAMU STXTY-THREE (1063) IN
BLOCK TWENTY TWO (22) IN THIRD DIVISION OF RIVIRSIDE IN SH(TIOM THIRTY SIX (36),
TOWNSHIP THIRTY NINE (39) NORTH, RANGE TWELVE (12), EAST OF THE THIRD PRINCIPAL

MERTDIAN, IN QOOK QOUNTY, ILLINOIS.

PLN 1S- 2o -30\- O{S -0
The property is focated in SROK ... s at
{County)

, inois ...00546...........
(Address) i (ZIF Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate descrited above (all referred to as "Property™).

» SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note{s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
supgested that you include items such as borrowers' names, note amounts, interest rates, maurity dates, eic.)

I-K’;JIE EUJI'&OIDIE AGREEMENT DATED 9/22/9'7 IN THE AMOUNT OF $35,000.00

ILLINOIB - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {pege ] of 6)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. 1f more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and futuro obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advauces and other future obligations are secured by this Security Instrument even
theugh all or part may not yet be advanced, Al future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
rdditional or future loans or advances int any amount. Any such commilment must be agreed to in a separate writing.

C. Ali obligations Mortgagor owes to Lender, which may later arise, to the exient not prohibited by law, including, but
nol Jimited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,

D. All additiopai sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and 1ts value and any other sums advanced and expenses incurred by Lender under the ferms of this Security
Instrument,

This Security Instrument wiil pui secure any other debi if Lender fails to give any required notice of the right of rescissinn,

PAYMENTS. Montgagor agrees thuc vil ayments under the Secured Debt will be paid when due and in accordance with
the terms of the Szcured Debt and this Security Instrument,

. FRIOR SECURITY INTERESTS, With weraid to any other mortgage, deed of trust, security agreement or other lien
document that crested a prior security interest i ~acumbrance on the Property, Mortgagor agrees:
A, To make all payments when due and to pertfuir or comply with all covepants,

B. To prompily deliver to Lender any notices thet Mo:tgagor receives from the holder,

C. Not to allow any modification or extension of, nor to ‘vequast any future advances under any note or agreement
secured by the lien document without Lender's prior written cous:ot.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, iiens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lendes may require Mortgagor (o provide to Lender
copies of all noticea that such amounts are due and the receipts evidencing Mo i gor's payment. Mortgagor will defend
title to the Property againsl any claims that would impair the lien of this Security Zastzament, Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property,

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balanuz Of (b~ Secured Debt to be
immedialely due and payable upon the creation of, or contract for the creation of, any lien, encuriorance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal taw (12 C.F.R. 591). ax applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in fuli axd this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wasle, impairment, or
deterioration of the Property, Mortgagor will keep the Property fres of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior wrilten consent. Mortgagor will
not perntit any change in any license, restrictive covenant or easement without Lendet’s prior written consenl, Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or Jamage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property al any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of ar before an inspection specifying a reasonable purpose for
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the ingpection, Any inspection of the Property shall be entirely for Lender’s benefit and Morigagor will in no way rely on
Lender's inspection,

gl e

. AUTHORITY TO PERFORM. If Mortgagor fails lo perform any duty or any of the covenants contained int this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance, Lender's right to perform for Mortgagor
shall not create ai obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, [f any construction on the Property is discontinued or not
carried on in & reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

P £

16. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, basgeins, sells, conveys and warrants to
Lender as addition=. security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written ¢ v2-bal agresments for the use and occupancy of any portion of the Property, including any cxtensions,
renewals, modificaticns ~z substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents”). Yirsigagor will promptly provide Lender with trus and correct copies of all existing and future
Leases, Mortgagor may coilact, veceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment i+ i~umediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recoiding of the Security Instrument, and this assignment will remain effective
during any period of redemplion by the Mcrtgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without iie necessity of commencing leggl action and that actual possession is
deemed to occur when Lender, or its agent, notifics *4zrtgagor of defauit and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Micrigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trist for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided 1 iniy Security Instrument. Mortgagor warrants that no defauit
exists under the Leases or any applicable landlord/tenant law. wortgagor afso agrees to maintain and require any iepant to
comply with the terms of the Leases and applicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCLUMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the I'roperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties vndzs the covenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi fals to make payment when due.
Morigagor will be in default if a breach occurs under the terms of this Security Instrument or pxy other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief Ly I.op2er that Lender at any
time is ingecure with respect to any person or entity obligated on the Secured Debt or that the prosreot of any payment or
the value of the Property is impaired shail also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may nccelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default, Upon default, Eender shall have the right, without declaring the whole indebledness due
and payable, to foreclose ngainst all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately dus and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, In addition, Lender shall be eniitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any reiated documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all semedies provided at law or equity, whether or not expresaly set forth, The acceptance by Lender of any sum

{pege 3 of 6)
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in payment or partia] payment on the Secured Debt afler the balance is due or is accelerated or afier foreclosure
proceedings are filed shall not constitute a waivar of Lender's right to require complete cure of any existing default, By not
exercising any remedy on Mortgagor's defauit, Lender does not waive Lender's right to later consider the event a defanlt if
it continues or happens sagain.

E,; 14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for inauring, inspecting, preserving or
otherwise protecting the Propetty and Lendnsr's security interest, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attomeys’ fees, court costy, and other legal
oxpenses. Thiz Sec.rity Instrument shall remain in effect until released.

15, ENVIRONMENT.J. 1L.AWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law
means, without {imituiio~, the Comprohensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), ant wi)-other federal, state and local laws, regulations, ordinances, court orders, altomey general
opinions or interpretive letters voucerning the public health, safety, welfare, environinent or a hazardous substance; and (2}
Hazardouy Substance means a», toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the suUstipes dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, withrat limitation, any substances defined as *hazardous material,” "toxic substances,”
"hazardous waste," "hazardous substance,” or “regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except a3 previously disclosed and acknowleap 2 in writing to Lender, no Hazardnus Substance is or will be located,
stored or released on or in the Property. This rustrisiion does not apply to amail quantities of Hazardous Substances
that are generally recognized to be appropriate for toe normal use and maintenance of the Property.

B, Except as praviously disclosed 2nd acknowledged in writing (o Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Enviior.a=atal Law.

C. Mortgagor shall immediately notify Lender if a release or threatened icl=ase of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmuatal Law concerning the Property. In such an
event, Mortgagor shall take all neccssary remedial action in accordance widi avy Environmental Law,

D. Mortgagor shall immediately nolify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the relessc or threatened release of any
Hezardous Substance or the violation of any Environmental Law,

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or ihreatened actiza. by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, ¢r sny other means,
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or clains, Mortgagor
nssigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prier morigage, deed of trust, security agreement or
other lien document.

17. INSURANCE, Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Mortgsgor subject to
Lender's approval, which shall not be unreasonabiy withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lendar's option, oblain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

fpa, of &)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notics to the
insurance carrier und Lender. Lender may make proof of loss if not made immediately by Mortgagor.
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Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propesty or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the mount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAY.FS AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AlND ADDITIONAL DOCUMENTS. Mortgagor will provide io Lender upon request, any
financial statement or informaiion Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certificatione/that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument na Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, I #inrigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgugor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally Liable on the Secured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees to waive suy rights that may prevent Lender from bringing any action
or claim ngainst Mortgagor or any party indebted under the ouiigeiion. These rights may include, but are not limited to,
kny anti-deficiency or one-action laws, Mortgagor agrees that Lcnrer and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instriiient or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Secu.ity Instrument. The duties and benefits of
this Security Instrumez:t shall bind and benefit the successors and assigns of Melizagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insta me:it is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the 'avs of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secvrity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, i #.:v agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that faw expressly or mpliedly permits the
varitions by written agreement. If any section of this Security Instrument cannot be enforced according o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen:.. Whenever used,
the singular shall incluce the plural and the plural the singular. The caplions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define ths terms of this Security Instrurent.
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing,
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS., Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

ips of §f
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. MAXIMUM OBLIGATION LIMIT, The total principal emount secured by this Security Instrument at any one time shall

not exceed $ 33,000.00.............ccovoinnn, . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances

made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument,
?;315 OTHER TERMS, If checked, the following are applicable to this Security Instrument:
a

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

[ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

(] Fixture Fi'ing. Morigagor grants to Lender a securily interest in all goods that Mortgagor owns now or in the
future ara that are or will become fixtures related to the Property. This Security [nstrument suffices as a financing
statement an< any carbon, photogeaphic or ather reproduction may be filed of record for purposes of Article 9 of the
Uniform Comme:cial Code.

X3 Riders. The coveszo’s and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of (iis Seanrity Instrument, {Check ull applicable boxes]

) Condominium Rider < [; Planned Unit Develapment Rider X8 Other VARTARLE  RRTE RIDER.....ooov.o.oo

O Additional Terms,

SIGNATURES: By signing below, Morlgagor ngrees to the terms and covenants contained in this Seeurity Instrument and in
any atlachments. Mortgagor also acknowledges receipt of a copy oi'this Security Instrument on the date stated on page 1.

{7 IF checked, refer to the atiached Addendum incorporated herun, for additional Mortgagors, their signatures and
acknowledgments.

e
% /Qfﬁwma’\/wv%é’éf i

{Date) (SignaucdDEBORAH P, JENSEN {Date)

' ACKNOWLEDGMENT:
STATE OF B JINRAS ..o, , COUNTY OF
i) This instrament was acknowledged befors me this .....2&.........
by ... ECL TR LT LEYE L

My commission expires: o -2 6~ 777
“OFFICIAL SEAL” T towey i
Elizabeth Meyer

Notary Public, State of Llinois
My Corumission Expizes Oct, 26, 1997
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American First Federal Credit Union | Variable Intercst Rate Rider
700 N. Harbor Blvd, La Habra, CA 90631 to Deed of Trust/Mortgage

This Rider, dated __5/22/97 , is incorporated into and shall be deemed to amend and supplement the Deed of
Trust/Morigage of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Home Equity Line of
Credit Agreement to AMERICAN FIRST FEDERAL CREDIT UNION (the “Lender”) of the same dale ((he
“NOTE") and covering the property deseribed in the Deed of Trust/Mortgage and located at:

322 SHENSTONE ROAD, RIVERSIDE, ILLINOIS 60546

ADDITIONAL COVENANT, In addition to the covenants and agreements made in the Deed of TrustMerigage,
Bomrower and Lender futher covenant and agree that the Deed of TrustMortgage shall be subject 1o provisions of the
Note which provide foi « variable interest rate as follows:

FINANCE CHARGES.

Finance charges begin to accny. immedintely when we make a loon to you, To figure the finance charge for a bilking
cycle, we npply a daily periodicrate of finance charge to the “principal balance” of your loan account cach day.

To figure the "principal balance™ for<g54 day, we first take your loan account balance at the beginning of the day and
subtract any unpaid finance charges and credi* tnsurance premiums (if any) that are due. Next, we subtract the portion
of any payments or credils received that day which apply to the repayment of your lean. Then we add any new Joans
made that day. ‘The final figure is the “principal an’unce”,

(n) The daily periodic ralc of FINANCE CHARG . i ~U.U16410 % which corresponds lo an ANNUAL
PERCENTAGE RATE of _5.%0 %, The arnual nercentage rate includes interest and not other costs,

(b) The periodic rate and corresponding annual percentage ( ate ceseribed above nre the initial retes aceessed under the
plan, end arc not bascd on the relationship used for later rate adiasiments. Had these rates been based on that
relationship, the daily periodic rate of FINANCE CHARGE wavid have been __0.025973 % which would
correspond to an ANNUAL PERCENTAGE RATE of __ 8,750 ~ = %,

(c) The initial rate will be in effect for n minimum of _SIX monihs At that time the rates will be subject lo
further adjusiments and limitations, and produce the effects described belew.

VARIABLE RATE.

The annual percentage rate may change, and willbe ___0.250 % above the icliewirg “base rate™: the highest
base rate on corporate loans at large U.S. money center commercial banks that The Wall Steet Journal publishes as the
Prime Rote. The resulting annuai percentage will be rounded to the nearest 0,250 %. The annual percentage
rate may increase if this “base rate” increases. An incrense will teke cffect on the first day of each cuarier. An increase
will result in en increase in the finance charge and it may have the effect of increasing your pcnodw misiaum piyment.
The annun! pereentage rale will not increase more oficn than once quarterly. A decrease will have the prosiie eflect of
an increase disclosed above,

I the base rate changes more (requently than the annual percentage rote, we will always use the base rate 1t elect on
the first business day of the Inst month of the prcccding quarter we adjust the annun} pereentage rate (o determine the
new annual percentage rate. In such a case, we will ignore nny changes in the base rate that oecur between annual
percentage rate adjustments,

The “annual pereenlage rate” referred Lo in this section is the annual rate which corresponds te the periodic rate
applied to the balence as described above, The corresponding ANNUAL PERCENTAGE RATE will never exceed

16.000 %, and will never exceed the highest allowable rate for this type of agreement as determined by

applicable state or federal law,
) \ a -
K_{.)/ ﬁ"'d A / )) _ .

C'O-BBI‘I‘OWCI‘ [}:ﬂ]m}l P, JENSEN




