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Home Equity Line

Mortgage ., nunver: 1110205193557

THIS MORTGAGEF ("Security Instroment™) is given on Sentember 23, 1997 . The mortgagor
is BARBARA B. Q'DOMNMELL, SINGLE NEVER MARRIED
("Borrower”)

This Securily Instrument is gn venao The First National Bank of Chicago '
which is a __ National Bank " crganized and existing under the Jaws of _ihe United Statesof America |
whose address is .Gne First Natiorai Plaza, Chicago , HinofR670 ("Lender®).  Borrower owes
Lender the maximum principal sum of (_T2p Thousand and No/10)

Dollars (U.S. $ 10,000.00 ), or the-aggregate unpaid amount of all loans and any disburscments made
by Lender pursuant to that certain Home' Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreem:nt is hereby incorporated in this Securily Insirument by reference.
This debt is evidenced by the Agreement which' Agrzement provides for montbly interest paymenis, with the full
debt, ifnot paid earlier, due and payable five years {rum the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at V:ast 90 days before the final payment must be made. The
Agreement provides that loans may be made from tini 40)time during the Draw Period (as defined in the
Agreemem), The Draw Period may be exiended by Lendei i i's sole discretion, but in no event later than 20
vears from the date hereof, All future loans will have the same ien priority as the original loan, This Security
Instrument secures to Lender: (a) the repayment of the debt evidensee by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and ollyencwals, exiensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis  under
this Security Instrument and the Agreement and all renewals, extensions and raodifications thereof, all of the
foregoing not to cxceed twice the maximum principal sum stated above, For this puipose, Borrower does hercby
morigage, grant and convey to Lender the following described property located n COOK County,
Minois:

LOT 35 IN OWNER'S DIVISION IN THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
RESUBDIVISION OF LOTS 15 AND 16 IN BLUME'S SUBDIVISION OF LOTS 1, 2,
3,4, 5 AND 6 OF BLOCK 25, AND PART OF BLOCK 26, OF EDISON PARK AND
PART OF LOT 2 OF THE SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 36, LYING NORTH OF THE RAILROAD AND A
RESUBDIVISION OF PART OF LOT 2, 3 AND THE WESTERLY 2/3RDS OF LOT 4
IN THE SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No:  09-36-419-011
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which has the address of 6622 N ONARGA AVE CHICAGO, 1L, 60631
(*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rems, royalties, mineral, oil and gas rights and profits, claims or demands with respect (0
insurance, any and all awards made forthe taking by eminent domain, water rights and stock and all fixiures now or
hereafter a part of the property. Allreplacements and additions shail aise be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and willdefend generally the title to the Property against all claims and demands,
subject to any e;cunbrances of record. There is a prior mortgage from Borrowerto ~ NOEXISTINGLIENS =~

dated and recorded as document nutnber

COVENANTS. tocower and Lender covenant and agrae as follows:

1. Payment of Frin,w! and Interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Aprcement.

2. Application of Paymeiits’ Allpayments received by Lender generally shall be applied first to interest, then
to principal and then to other ciiarges

3. Charges; Liens, Borrower :hwufpay all taxes, assessments, charges, fines, and impositions altributable to
the Property, and leasehold payments or~ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoun's to be paid under this paragraph. The Borrower shall muke these
payments directly, and upon Lender's request, proonmily furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause (o be paid, wier Zde and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againsi or in conmection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, comtest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower io contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested “rayinents, under protest 1 Borrower desires. unless
such contest shall suspend the collection thereof, (c) neither the ZProperty nor any part thereof or interest sherein
are at any time in any danger of being sold, forfeited, lost or interfored with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now  -aisting or hereafter erected on the
Property insured against [oss by fire, hazards included within the term “eyicoied coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. ThisTisuzance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier previding the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably witkieid. If Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, obizin coverage to procne Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and remewals shall be acceptable 10 Lender and shall include a stancard morigage
clause. Lender shall have the right 1o hold the policies and renewals. IfLender requires, Borrowe: shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proreeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seule a claim, then Lender may coliect the insurance proceeds. Lender mav use the
proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument. whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 1o the acquisition,
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5. Proscrvation and Maintenance of Property; Borrower’s Application; Leascholds, Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deterioraie, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could tesult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s sccurity interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materiafly false or inaccurate information or siatements to Lender (or
failed to provide Lender with any malerial information) in connection with the loans evidenced by the Agreement.
If this Sccurity Instrument is on a lcasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection o1 iender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as’a proceeding in bankruptcy, probate, for condemnation or- to enforce laws or regulations),
then Lender may do and pay Jor whatever is necessary to proteet the value of the Property and Lender's righis in
the Property. Lender’s actious ‘may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing i court, paying reasonable attomeys’ fees, and entering on the Property (o make
repairs.  Although Lender may take actionwnder this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under-<his paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement al the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rcisonable entrics upon and inspections of the Property. Lender
sha!l give Borrower notice at the time of or prior to an ins{ectiun specifying reasonable cause for the inspection,

8. Condemnatlon. The proceeds of any award or cipim) for damages, direct or consequential, in copnection
with any condemnation or other taking of any part of the Freperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali Ue applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Berower. In the event of a pantial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the tums' secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followiig fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markei- vilve of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower "hat the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 20 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to.restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbenrance By Lender Not a Whaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrowet's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inierest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 1o the panicular instance or instances and at the particular time or times only, and no such
waiver shell be deemed @ continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect, No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10, Successors ecd Assigns Bound; Joint and Several Liability; Co-slgners.  The covenants and
agreements of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower,
sitbject to the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing fthis Security Instrument only to morigage, prant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations ~ with regard to the terms of this Sccurity Instrument
or the Agreement without that Borrower’s consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets marimum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the penmitted limits, then: (2) any such loan charge shall be reduced by the
amount necessacy. to reduce the charge to the permitted limit;and (b) any sums already collecled from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose (o make this refund by
reducing the princine awed under the Agreement or by making a direct payment to Borrower. fa refund reduces
principal, the reduciton will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice 15 Forrower provided for in this Security Insirument shall be given by delivering it of by
mailing it by first class mai] uniess applicable law requires use of another method. The notice shall be directed lo
the Property Address or any other ‘aduress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's addrcss stated herein or any other address Lender designates by motice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or
Lender when given as providedl in this paragrash,

13, Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal law and the Jaw of
Hlinois. In the event that any provision or claus: of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. T fliis end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign allor any poriion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institatior or corposation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed -t<-all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further otigat.ons or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; w'zs on Sale. Ifall or any pan of the
Property or any interest initis sold or transferred (or ifa beneficial interest in Porrower is sold or transferred and
Borrower is not a natural person) withowt Lender’s prior written consent, lisder may, al its option, require
immediate payment in full of al) sums secored by this Security Instrument. However, this opiion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Listrezaent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which dr.rower must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior (o the expirziion of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement withour avrther notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. IfBorrower meets cenain conditions, Borrower shall have the right 1o have

" enforcement of this Security Instrument discontioued at any time prior to the entiy of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures amy default of any other
covenanls or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
Iizn of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation 1o pay the sums secured
by this Security Imstrument shall continue unchanged; and (e) not use the provision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shal remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

 case of acceleration under paragraph 15.

WLELIMTG.IFD
g o b abey 1T e
FELTE

g
25




* UNOFFICIAL COP¥st7e4,.

Mortgage

17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences  shall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmmental Law,

As used in this paragraph 17, "Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Epvironmental Law and the following substances:  gasoline, keroscne, other flammable or toxic
petroleum  producic, . toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and ‘coficactive matcrials. As used in this paragraph 17, "Environmental Law" means federal laws
and daws of the jurisdicsior swhere the Property is located that relate to health, safety or environmental protection.

8. Prior Mortgage,  £arrower shall not be indefault of any provision of any prior mortgage.

19. Accclerntion; Renieries.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material nisrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreemsnt; (b} Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's aclions or inactions whick udversely affect the Property or any right Lender has inthe Property (but
not prior lo acceleration under Paragraph i5-unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must he cured; and (d) that failure to cure the default on or before the
date specified inthe notice may result in acceleratioo” of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Th: notice shall further inform Borrower of the right to reinstate
afier acceleration and the right lo assert inthe foreclosire proceeding the nonexistence of a defaull or any other
defense of Borrower 1o acceleration and foreclosure. Ifine Cefaull is not cured on or before the date specified in
the notice, Lender at ils option may require immediate peyment in full of all sums secured by this Security
Instrument withoul further demand and may forcclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings pucsving the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys' fees and costs ofutle evidence.:

20. Lender in Possession,  Upon acceleration, under Paragraph 19 of abardonment of the Property and at any
time prior 10 the expiration of any period of redemption following judicial sws. Lender (in person, by agemt or by
judicially appointed receiver) shall be entitled to enter upon, take - possession -of, and manage the Property and to
collect the renls of the Property including those past due. Any rents collected by Leader or the receiver shall be
applied first to payment of the costs of management of the Property and collecticu of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fers, end then to the sums
secured by this Security Ilnstrument, Nothing hercin contained shail be construed as <oastituting Lender a
mortgagee in possessicn in the absence of the taking of actval possession of the Property oy [2nder pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be asstrmed or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21, Relense, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead, Borrower waives all right of homesiead  exemption in the Property.

2. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis due under the Agreement or this Securily Insirument or
from performing any other obligations contained therein.

24, Riders 1o this Security Instrument. ifene or move riders are executed by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenanls and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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'BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security [nstrument.

o Badragss 589 uodl

BARBARA B ODONNELL -Borrower

-Borrower

{Space Below This Line For Acknowledgmieo)

This Documment Prepared By:  REE
The First MNar.onal Bank of Chicago
One First IWaviaral Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, {9 » i %c / County ss:
———

L (), , a Notary Public in and for said county and siate, do hereby
certify that BARBARA B. O'DONNEL1, SINGLE NEVER MARRIED

personally known to me to be the same person(s) whose name(s) is (are) subscribed 1o the foregoing instrument,
appeared before me this day in persom, anud )acknowiedged that signed and
delivered the said instrumentas ______ ___ free <= voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sea), this 2= dav of %9&7

My Commission expires: /ﬁ s (g}_‘-_}'ﬁ( A M,&}d

AAAPAAN AN

OFFICIAL SEAL 4§ Notafy Public
AUDREY WELLS ¢

NOTARY PUBLIC STATE OF I
LINGIS
MY COMMISSION EXPIRES 67 2598
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