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MRTGAGE
l.aSalle Natlomal Bank,successor truscee to
THIS MDRT%AE&IS DATED SEPTEMBER 20, 1997, bitwezryLaSalle Natlional Trust, N.A., Trust # 115981, UAD

8& 30na

11-1-90,/3#10« adiress S. LaSalle Street, Chicrgo, IL 60680 (referred lo below as "Grantor"); and
North Shore Community Bank & Trust Co., whose address is 1145 Wilmetle Ave., Wilmette, IL 60091
{referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor ot personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered tc Gruntor pursuant to a Trust Agreement
deted November 1, 1990 and known as 115981, mortgages and conveye «» Lender all of Grantor's right, title,
and interest in and to the following described real property, together with all_cxsting or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utifities with ditch or irrigatior; cights); and all other rights,
royalties, and profits retating to the real property, including without limitation ail minerals, oil, gas, geothermal and
similar matters, located in Cook County, State of lilincis (lhe “Real Property”):

PARCEL 1: THE WEST 147.38 FEET OF THE EAST 178.38 FEET OF THE NORTH .50 FEET OF THE
SOUTH 490,87 FEET OF THE NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.  P/RCEL 22 THE
EAST 31 FEET OF THAT PART OF THE SOUTH HALF OF THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE SOUTH 370.37 FEET THEREOF AND LYING SOUTH OF
THE NORTH 190.87 FEET THEREOF (HERETOFORE DEDICATED AS PRAIRE STREET), IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 850 Sycamore Lane, Glencoe, IL 60022, The Real
Property tax identification number is 04-12-208~068 & 04-12-208-071.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS, The following words shall have the folfowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
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/ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
/AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
ZPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

i | | DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

[ISUBBEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
[AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
s SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

&

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
"ani-deficlency” law, or any other law which may prevert Lender from brnPlng any actlon agé\inst Grantor,
including a claim for deficiency to the extent Lender is otharwise entitled to a claim for deficiency, before or after
g.aair;der's commencement or compietion of any foreciosure action, either judicially or by exercise of a power of

GRANTOR'S REPF.-SENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's requeai-2ad not at the request of Lender; (b) Grantor has the full power, right, and authority 10 enter
Into this Mortgage 87 to hypothecate the Praperty, (c) the provisions of this Morigage do not conflict with, or
reault In a default und«r ANy agreement or other instrument binding upan Grantor and do not resuit in a violation of
any law, regulation, cuur, cecree or order applicable to Grantor; (d) Grantor has established adequate means of

aining from Borrower 22 continuing basis information about Borrower's financial condltion; and (e} Lender
Egrsr on‘:a ‘e no representat.o ‘o Grantor about Borrower (including without limitation the creditwonthiness of

er),

PAYMENT AND PERFORMANLUF . -Excent as otherwlse provided in this Mortga % Borrower shall pay to Lender

all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform alt
thelr respective obligations under thic Firigage.

POSSESSION AND MAINTENANCE OF T PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Posseasion and Use. Unti! in defaylt, Grantor may remain in possession and controt of and operate and
manage the Property and collect the Rents { or the Praperty.

Duty to Maintain. Gramtor shall maintain the Friperty in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary to prase ve its value.

Hazardous Substances. The terms "hazardous v'28t2 " “hazardous substance,” "disposal,” "retease,” and
"threatenad release,” as used in this Mortgage, sba have the same meanings as set forth in the

gomprehenslve Environmental Responss, Compensatior, =nd Liability Act of 1980, as amended, 42 U.S.C.
action 8601 s E‘t' 8eq. 'CERCLA")Mge Superfund Amencran's and Heauthorization Act of 1986, Pub. L. No.

08-490 ("SARA"), the Hazardous Materials Transportation A%c-49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Sectlon 6901, et's.o., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.” The t2rms "hazardous waste" and "hazardous
substance” shall also inGlude, without limitation, petroleum and pelroleum b{-products or any fraction thereof
and ashestos. Grantor represents and warrants 10 Lender ihat () Dxring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, sturege, treatment, disposal, release or
threatenad release of an‘u hazardous waste or substance by any person or, vvder, about or from the Propenty;
{b) Grantor has no knowledge ¢f, or reason to belleve thaf there has been, sxcapt as previously disclosed fo
and acknowledged 33 Lender in writing, () any use, generation, manufacture; storage, treatment, disposal,
release, or threatenad release of any hazardous waste or substance on, under, oout or from the Praperty by
any prior owners or occupants of the Propergf or (Iigxany actual or threatened liticaniun or claims of any kind
by any person relating to such matters; and (¢) Except a8 previcusly disclosed tr 2nd acknowled
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorizac' user of the Property
shall use, generate, manulacture, store, treat, dispose of, or release any hazardous v.ase of substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with ail
applicable federal, state, and local laws, regulations and ordinances, inciudlng without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem apa?ropriata to
determine compliance of the Property with this section of the Mortgage. Any [nspections or tests made by
Lender shall he for Lender's purposes only and shall not be construed to create any responsibility or liability
on the parn of Lender to Grantor or to any Gther person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future Claims against Lender for indemnity or
contribution in the gvent Granter becomes fiable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnity and hold harmless Lender against any and all claims, loases, liabilities, damages
naities, and expenses which Lender may directly or indirectiy sustain or suffer resuftlng from a bredch g
is section of the Mortgage or as a consequence of any uee, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership os interest in the Property, whether or not
the same was or should have been known tg Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the paymeni of the Indebtedness and the satistaction arpd
reconveyance of the llen of this Martgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foractosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Pro . Without limiting the generality of the
fore%’oir?g. Grantor will not remove, %? grant tg g‘r’w other party &%m:ight to remove, gany t?mber. tns;lnerals
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accentable to Lender. Grantor shall daliver 10 Lender certificates of coverage from each insurer containint? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten 310) days' prior written
natice to Lender and not containing any discigimer of the Insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or dafault of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management

ncy as a spacial flood hazard ared, Grantor agrees 10 obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the oan, up ta the maximum policy limits set under the National Flood
llnsurance Program, or as otherwlse required by Lender, and to maintain such insurance for the term of the
oan,

Application of Proceeda. Grantor shall promci)tly notil}r Lender of any loss or damage to the Prgferty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Ingebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property,
Lender elects to apply the proceads to restoration ang repair, Grantor shall repair or replace the damaged or
destroyed Improvaments in a manner gatisfactory to Lender. Lender shall, upon satisfactory proof of such
axpenditure, o{a_a,' or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration |f
Grantor is not in-aefault hereunder. Any Eroceeds which have not been disbursed within 180 days after their
receipt and which Leder has not committed to the repair or restoration of the Property shall be used first to
pay any amount owiry o Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shal be applie. r:: the pimcipal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indeiit2dness, such proceeds shall be paid to Grantor.

Unexpired Inaurance st Salv. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property .covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any/ foreclosure saie of such Property.

Grantor’s Report on Insurance. U on request of Lender, however not more than ance a year, Grantor shall
furnish to Lender a report on each extuiny policy af insurance showing: (a) the name of the insurer;, (b) the
rigks insured; (c) the amount of the Lalicv: (d) the property insured, the then current replacement vaiue of
such property, and the manner of determinirig that value; and %e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comp!y with any provision of this Mortgage, or if any action or
Broceedlng is commenced that would materially affec tender'a interests in the Prope X Lender on Grantor's

shalf may, but shall not be required to, take any action ibar Lender deems appropriate. Any amount that Lender
expends in 8o doing will bear interest at the rale provided *or in the Credit Agreament from the date incusred or
paid by Lender to the daia of repayment by Grantor. All suclt. exranses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and oe spportioned among and be payable with any
instaliment payments to become due during elther (i} the terni ot any applicable insurance poficy or (i) the
remaining term of the Credit Agreement, or ?c) be treated as a bailcor payment which wiil be due and payable al
the Credit Agreement's maturity. This Mortgage aiso will secure paymeri of these amounts. The rights provided
for in this paragraph shall be in addition 10 any other rights or any ren edles to which Lender may be entitled on
accoum of the default. Any such action by Lender shall not be conswvet as curing the defaull 50 as to bar
Lender from any remedy that it otherwise would have had.

HA#RANTV; DEFENSE OF TITLE. The following provisions relating to ownersniz of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the: Real Property description
or in any tltle insurancoerpcllcy. titie raport, or final title u?inion issued in favor of, ait-azuepted by, Lender in
cannaction with this Mortgage, and (D) Grantor has the 1ull right, power, and authority t» 2xecute and deliver
this Mortgage to Lender.

Defense of Tille, Subject to the exception in the paragraph above, Granior warrants ang wit ‘orever defend
the title 10 the Property against the lawful claims of all persons. In the gvent any action ¢r proceeding is
cammenced that questions Grantor's title or the interest of Lender under this Montgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gartlclpate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be dglivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compiiance With Lawa. Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Morigage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any procesding or purchase in lleu of condemnation, Lender may at its election require that all or any

rtion of the net e{:roceeds of the award be applied to the Indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lander in connection with the condemnation.

Procesdings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action  and obtain the award,
Grantor may be the nominal i:artr in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will dellver or

o
i




UNOFFICIAL COPY - = -+

888D ey) 98 ‘pejeIsilia) aq |[eys IO aANIBYd ag O} anunuod |feys abebuoy syl pue abebuop siu) jo WBWadiojUD
j0 @sodind syl Jo} predun DAISPISUOY A] (|BYS SSAUPSIGERU| Y ‘(ISmoLI0g UONBNWL INoYiM Buipniow) Jueuse
AUR UM Jopue AQ epew wiels AUB JO a5|WwosCWod JO JUSLLIBIeS AU JO UDSER) AQ (9) J0 *Auadoid s JepusT jo fue
J0 JBpUeT Jeao uojopsunf Bulrey APOgG SAIRASIUILPE JO UNDJ AUB ko 19pI0 10 98:08p "wewbpn| Aue jJo uoseal Aq
q) 'SI0IGEp (O JoNe: Byl Jo); ME{ JO M| ADI0NINURQ STRIS 4O [BIepRa) AuR Jepun u Jejpuis Aue 0} Jo Agdnajueq
ut aasnn s jemollog 0) (e} Juewded Jeyl jo-JUNOWE ay) MwaJ) 0] Padio) §) JaPueT Jeyeelayl PUB SSaupalgepul syl
uo 'Aued pay Aue Aq Jo JojuBsenB Ag 10 ‘asmuBYl0 JC AjRILNOA JSUIRYM '1IBM0LI0G AQ Bpel SI JuawAed 'JBASMOH
'WoBwil ¢ W WOl Japud Aq peuMuaiap SB 39) UOHEBUIWIB) 3iqeuosed) Aue ‘me| ajgedjdde Aq peliwie
‘Red 1M Jowmity Ausdold |BUOSI4 BUl pUR SiuaY Byl u| ésauawq Anoas s Jepua Buiouapiag ajly uo JuBLLDJES
Ul AuR JO UCHBUILLIEST JO Sluswalels a|gerns pue abebuoW SIU) jo uoIlOBSIeS B)QBINS B JOJEIE) 0] JBAIBD
pue endaxa |Bys JepueT ‘affefuol Syl Jopun JoWEIE) uodn posodun suonebnqo ayl e slwuopad 3sIMIBYLD
Pue “JUN0J28 BUN UPeIO YY) SBIBUILLIB) ‘eNp USYM SSBUPSIGapUl By} |1B sAed JAMOLOE §| ‘IONVIRHO-YI TINd

yde:Gesed Buipsaaid au ul 0) PaLIGB) SIBNEW oyl ys)duigode
cg ‘uotujdo 9|08 8,Jepua ) 'aiqeNsaD Jo AJessadau aq Aew se sbuny seyio e Guop pue 'Suipsodas ‘Buly
‘Bupeniep ‘Buinoexa ‘Gupjew Jo asodind sy} J0p 1BI-U-ASUIONE S JojURIE) Se Japue slutodde Ajqeoonail
AgeJoy Jowein 'sasodind yons Jo4 osusdxe s,m%uma Je pue JOBIE) JO AWERU S\ U] pue JOj 08 Op
Aew jepuan ‘'ydeiBered Buipsdeid ay) ui 0} paJiajsl sBUI)) 8yl jO AUe Of 01 SIIBj JOURID) )| J0e4=U JORY
ydeibered
SIyl W O} pesgjos SIBRBW AY) YUM UOISUUOD U) paundul Sesuadxe pue Sjs02 j|e Jo) Jap'.:e'k 3SINQWIRI
Jleys Jojuese) ‘Bukam 1 JspuaT) Ag Asesjuod ay o} peasbe Jo me| AQ paliqiyoxd ssajun "JOJUBID AQ pasnboe
JOUBRIAY IO PBUMD MU Jayeym ‘Auadold ayl Lo suall Jold pue 1su) se aBeGLOW SIUl AQ POleBID Sisassiu
Aunoes puw susy au (0; pue 'sluswndoq paleey auyl pue ‘abeBuow sty ‘walusdiby pas) syl Japun
18moliog pue Joluels ju cumelijqo ay) (e) omesesd Jo 'anunuod '10sued '8isjdwod ‘elenoaye 0} JSpIo Ul
S|qRISAP 10 A1BSS3TaU 3q UeuaT Jo uoiuido 210S Syl ul 'Aew SE SJUBLINJO0P JAYIO U "SBIRIHILIBY 'B0UBINSSE
JBYUN) JO SIUBWNASUI ‘SIUsWHVIS UCHENUIUCD 'sjudwalels Buioueuy ‘sjuswedlbe Aundas 'speep ANnoas
1814} jo spaep ‘8abELLOW LONS 1T PUB AUB ‘slendoidde waap ABu Japuat se saokid pue Sadiyo Yons Ul pue
SOWN Yons Je ‘eq Aew ased ay) Se-'PapIodassl 10 'pojyes ‘papiooal ‘patly 8q o) asned 'Japust AQ paisanbal
uaym pue 'saufiisap s, Japua 0] JU J4paaT 0] ‘peteAap IO palnoaxe ‘apews ag o) asNED (jiM JO 'J3A||8p pue
aINJ6X3 ‘BB M JOWEIE) ‘apus Jo 1sanhal uodn ‘S 0] 3wl WoJ) Pue ‘AU AUB Y *833URINSSY JAYMNY

) -abeBuow syl jo Led e aie 108)-u-Aeuiole

PUR 830UEINBSE Jayun; 0) Bunejel suoISInCL Bumolio) UL "LOVI-NIFAINHOLLY -SIONVHNSSY HIHLHNS

*90T.0} 0¥ SiY) jo abed 18 aU) o poleIs se Bae ‘(BpoY [B|2JBWWIoD
WIoUN 3y Ag peunbai SB yoes) peulelqe 8q el ABeBLoW SIul AQ palueld 1sesalul AJnoas agl Buiuiaauod
UOIBIIOM] Yolym wosp ‘(Aled paingas) Jopua pue (Imagap) J0JUBIS) j0 $assaippe Bubiew ay} ‘Saesasppy
o "JOpUST WO PUBWBR Lajlim Jo idissal Jaye
sAep (£) 9a1Yl LIYIM JBPUDT O] BIGEJIBAR Il SYBL PUB Jopua PuR JOIURID O} WUSIUSAUCD AlGBUOSEaS 30B!d B e
pUe JBUUBW B U] ALBO0Id IBUDSIEY Syl SIQUBSEE JlByYS J0jUe s ‘Ynejep uodn. '1seseul Alunoas syl Buinuiuod
io Bujoepad ui pasnouy sasuadxa (je JO) Japus SSINQWIs) UL JOJUBID ‘luswelRls Duidueuy e se abebuow
S|y} JO BUOIONPOIda) JO $81d00 'SUBAIBILNGD PRINISXD BjY 'I0JUB)3 A0} LOITRZLIOYINE JBYUN) INCULM PUB B
Aug Te 'Aew Jepuan ‘spiodes Ausdoid (ess ayl w aBefiLow sl JUipi0da) 01 uonippe u| -Auddold [euosiad
PUB SJUGH By by 18aJBIL) AINDSS 5..9pUgT aNUNU0D PuB 19384 0} JepLaT AQ pe1sanbal i uonoe Jayio
JOABIBUM OBl PUB SIUBWIAIRIS BuduRLY 3INJ9XD (|RYS JOWESD 'JapusdT ad 1sanbo) uodn syl AIn3es
"W 0) BLUI WIOY Papuzurz SB 3P0 [BIDJBUIWOY WIDjUN Syl
Jopun Aued peinogas e Jo syt 3yl Jo (|8 aARY {|ByS Japua pue ‘Auadod (Feossed JBYI0 JO SBINXY SBINYISU0D
AUadoid aul Jo Aue JURIX3 3y} 0) Juawaalbe AlNDasS B 2INJISUDD [|BUS JWBWNYsy; SIE  JUawadiBy AjInDeS
"abebUOW Sk jC ued B ase Juswaesbe Alunoses
e se abefuow syl 0) Bunees suoisinoid BuimoNo) 8yl SINIWILVIS DONIONYIIY "INZWIIHOV ALHNDAS
“japuaT o}
AI0)OB)SNBS AlINDBS JAUID JO puog A12ins 21100400 WIBI2INS B IC YSED JAPUST YUM Sisda) NUE uoiioas Sus)
Pue saXB) 3Y) U1 eA0qE papiaoid SB XB) ay) 1saued (Q) Jo ‘Juanbulisp s8wodeqg I 31070 aP) 8l sAed (e
Jayle JoJURJE) SBAUN MOJRq papinoid Se YNejaQ JO JUaA Ue JO) SSIPSLLR) SIB|IBAR SU JO € D AuB @siDJexe
ABW JApUST PUB ‘(M0j3Q paUNAP 5B} IINBJ3g JO WAATJ UE SB 103jj8 SWES 3y aABY JBUS juaaT s.u} 'sbeblopw
8Ny} jo aiep syl 0) Juenbasgns paloeus SI SANACE UOIIAS SHII YJIUM O XB) AUR §| 'sexey Wwanbasgns
*Jamo.iiog Aq apew 1sajaéu;
pue [edivuud jo swewAed Lo 10 ssaupalqapu%am j0 uoiuod Aue 4O (e uD xe) dy1dads B (p? pue ‘juaiwasiby
LPRIT 3W) Jo J1apioy Blf Jo JapuaT auy) Isurebe ajqesbieys sbebuop jo adAy sy uo xe; e (o) shefuon
jo 8IYl AQ POINJ0S SSIURSIGEPL) BU) Lo SiuAuARd WO 10NPBR 0) PRIINDBS JO pazuoYine s JaMOJiDE DIYM
JOMOLORE U0 XB) Jyioads e () ‘sbeBuoW syt AQ peInJas SS3UPBIGERU) 34l JO LBl AUB JO (B uodn 10 abeBLOW
j0 adA} spy1 uodn X&) oyyoads e (B) sendde LD SIYI LOIYM O} 58XEB] SINNISU0D jjeys Bumolo) ay) ‘saxe)
-abeBLoW eyl BuueisiBas 1o Buipioaal 10} sabiseyd sayio pue ‘stuwiels ABLSLWNIOP '$98) 'SaXE)
1B uc{iEuwI! Inoyym Butpniout 'abeBLOW siy) Buinupuo ic Bunsepad ‘GUIPIOTBL Ul PRUNIL) S3sURdXD B UM
Isyiebo) ‘moteq pegi1asap se '8axel ||B 10} JBpUST asINquId. JeYS Jojurl Ausdold |eaE aly) vo uay §,49pUdT
anujuco pue 1oepad 0} Japua AQ peisenbas st uDROR IBYID Jonsleym odel pue abeBuop swp o) uolippe
U SJUBWNJOP YONS 2INJAXA |BYys IOILBIE) ‘iepua’ Ag isenbas uodn '8 5 puR B34 ‘SHW] WILNY
: :abeBuop sy} jo Led € aue sabieyd pue §59) 'saxe) feluawuianoh o] Suye|a.
suoisacud Buimojic) 8yl *SIILHOHLNY TWINIWNBIAOD AB SIDBVHD ANY $334 'SAXVL 40 NOLLISOdWI
‘uofiedioiued
yons punied o) swy o) swil wosy I AQ pasanbel 9q Aew SE SIUBWINASUI YINS JOPUST 0} PRUBNIIBR 84 0} 95NED

_ {panupuo))
§ obng , FOVHLHON L6626

‘

& Jb g afey -ry
L




~cgug v

S DI UT A T d

-~ UNOFFICIAL COR¥sz,, .

09-20-1897 MORTGAGE Page 7
{Continuad)

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avi encl'ng the Indebtedness and the Property wili continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise ralating to the Indebledness ar to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, ehall constitute an event of default ("Event of Default")
under this Monﬂagez {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets
iiabllitles, or any other aspects of Grantar’s financlal condition. () Grantor does not meet the rgéqa ment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the coftateral for the credit line account or
Lender’s rights in the coliateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its opliun, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedles rovided by law:

Accelerste Indcotainess. Lencer shall have the right at its option without nutice to Borrower to declare the
entir?égc{ebtedneeq smmediately due and payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedies. With rasract to all or any part of the Personal Property, Lender shall have all the rights and
remedles of a secured paty under the Unilorm Commercial Code.

Collect Rents. Lender shall ave the right, without nolice to Grantor or Borrower, to take possession of the
Property and collect the Rents, ir:.u;ujin? amounts past due and unpaid, and appév the net proceeds, over and
above Lender's costs, against the Lirsotedness. In furtherance of this right, Lender mai/‘r uire any tenant or
other user of the Property to make paymants of rent or use fees directly to Lender. i the Hents are collected
by Lender, then Grantor irrevocably ¢esignates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name-of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Leadar in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nat.any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ean<--n person, by agent, or through a receiver,

Mortgagee in Poasession. Lender shalt have the rign: to be placed as mortgagee In possession or 10 have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Prope precedlng farecic:su e or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ot tha receivership, against the Indebtedness.  The
mortgagee In possession or recelver may serve without pund If permitted Dy law. Lender's right to the
acho niment of a recelver shall exist whether or not the puparent value of the Properiy exceeds the
ffratc ePtedness by a substantial amount. Ernployment by Lende: £nall not disquality a person frdm serving as a
eiver,

%“e"lf"' Fr?recloaure. Lender may cbtain a judicial decree forecloting Grantor's interest in all or any part of
roperty.

Deficiency Judgment. 1f permitted by applicable law, Lender may obtals a [uggment for any deficiency
remaining in the Indebtedness due to Lender after application of alt amounts..ecewved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower herchy waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender #i2!i be free to sell all
or any part of the Property together or separately, in one sale or by saparate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which an?« private sale or other intended disposition of the Personal

&rope?y is é? be ;Wade' Reasonable notice shall maan notice glven at least ten (10) days before the time of
@ sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall ot
constitule a waiver ol or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
re ¥ and an election 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Monigage atter faiiure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise Its remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessar)‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Intersst
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or nat there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts 10 modify or vacate any automatic stay or injunction), appeals and
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i (Continued)

?_Mongaqe. of to perform any covenant undertakin?, or agreement, gither express or implied, contained in this
/Monigage, ali such liability, if ar&y. beln%lexpresay waived by Lender and by every person now or hereafter
zclalming any right or securhy under this oréggge. and that so far as Grantor and its successors personally are
~3concerned, the lega! hokier or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
4 look soiely 10 the Pro for the payment of the Credit Agreement and indebtedness, by the enforcement of the
[jlien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
u:zthe personal liability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC TS TERMS.

fa!aﬁ?g"Natioml Bank, successor trustee to
/LaSalle Nationat ‘(rusl, N.A,, Trust # 116981, UAD 11-1-80

and not persopnally

N 2 8 - C:{a,(.— /,',., I/-Vir.'e President
av e ) /Q-./:; . ; . - ; 5
AttestM@ﬂ Asst Secretary

[

CORPIRATE ACKNOWLEDGMENT

1llinois *Rosemary Collins, Assistant Vice
STATE OF ) President and Deborah Carbon, Asst
Secretary of LaSalle National Banl*

Cook o8
COUNTY OF ,

On this _ 26th _ day of Sept . 19 97, belore ri, the undersigned Notary Public, personally
appeared . &, of LaSalle National Trust, N.A, Trust # 115981, 'UAD 11-1-90, and known to me to be an
authorized agent of the corporation that executed the Mortgage and arxnowledged the Mortgage to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws ur-0y-resolution of its board of directors,
for the uses and purposes therein mentioned, and on oath staied that he « che is authorized to execute this
Mortgage and i cuted the Mortgage on behalf of the corporation.
located
Realding:at  Chicago
) ' IR Y.V
Nolary Pubiic in and for the State oi\ 1llinois OFlieiw it
BARKIET Lt Tl
My commission expires NOTARY BUSEI B 872 G0
M‘» Cogpms it P IR
\ASAREAS
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