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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 19, 1727, between Leslie J. Millenson and Judith R. Millenson, in
Joint Tenancy, whose address Is 2030 W, Berteau, Tnisago, IL 60618 (referred to below as "Grantor"); and
Assoclated Bank, whose address la 200 E. Ranuc!ph Drive, Chicsgo, L. 60601 (referred to below as

“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor 7anrigages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or aflixed buildings, Improvements ang fixtures: all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch right: (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits retating to the iealproperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cuuricy, State of lilinois (the "Real
Property"):

LOT 13 IN SUBDIVISION OF THE SOUTH 182 FEET OF LOTS 3 AND 4 IMN-BLOCK 3 IN OGDEN’'S

SUBIDVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NCRTF, RANGE 14 EAST OF

THE THIRD PRINCIPAL MEIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address ia commonly known as 2030 W, Berteau, Chicago, i, ¢0618. The Real
Property tax identification number is 14-18-314-026-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terrns not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 19, 1997, between Lender and Grantor with a credil limit of $94,000.00, together with all renewalis
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agresment. The maturity date of this Mortgage is October 1, 2002. The interest rate under the Credit
Agresment Is a variable interest rate based upon an index. The index currently is 8.500% per annum. The
intarest rale to be applied to the outstanding account balance shall be at a rate 0.500 percentage points above
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protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantcr shall do all
other acts, in addition to those acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale-or transfer, without the Lender's prior written consent, of all or any
. part of the Real Property, or any interest in the Real Property. A "sale or transfes" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
baneficial interest in or to any land trust holding titie 10 the Real Property, or by any other method of conveyance
of Real Property-interest, |f any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change. in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llabillty comipany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exeic'ae is prohibited by federai law or by lilinois faw.
mttsgggguu LIENS. "The tcliowing provisions relating to the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in all avents prior to delinquencyz all taxes, payroil taxes, special
taxes, assessments, water-.narges and sewer service charges levied against or on account of the Property,
and shall pav. when due all clams for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaiy the Property free of all liens having priority over or equal to the interest of
Lendsr under this Mortgage, except ‘i the fien of taxes and assessments ‘not due, except for the Existing
indebtedness refarred to befow, and (xcept as otherwise provided in the following paragraph.

HIan To Contest. Grantor may withhoid pavment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, 0 (uny) as Lender's interest in the Property is not Aeo ardized. If alien
arises or is filed as a result of nonpaymeni;«>:antor shall within fifteen (15) days after the lien arises o, it a

fien is filed, within fitteen {15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sallsfactory to Lender in an amount sufficient to discharge the lien dpét:s any costs and attorneys' fees or ather

charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
delend tself and Lender and shall satisly any adveiss judgment before enforcement against the Property.
G@gég{rj isg?sall name Lender as an additional obliges vnder any surety bond furnished in the contest
p ngs.

Evidence of Payment. Granior shall upon demand furnish to _ender satisiactory evidence of payment of the
taxas or aesassments and shall authorize the appropriate governmerial official to deliver to Lender at any time
a written statement of the taxes and assessments against the Proporty.

Notice oi Construction. Grantor shall natify Lender at least fiftaen (15} -¢ays befere any wark is commenced,
any services are furnished, or any materlals are supﬁlied to the Propery. if 2ny mechanic's lien, materialmen’s
lien, or other lien could be asserted on accourt of the work, services, or maierials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

I\PARQRPEHW DAMAGE INSURANCE. The following provisions relating 10 insuring the Preperty are a part of this

gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire iapurance with standard
extended coverage endorsements on a replacement basis for the full insurable ~va'ue covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinzuraince clause, and
with a standard mortgagee clause In favor of Lender. Pglicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender canlificates of
coverage from each insurer contalning a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer's
liability for fallure 1o give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wili not be In;f:airecl in any way hF any act, omission or default of Grantor or any
other person, Should the Real Property al any time bacome focated in an area designaled by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 10, qbtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

lication of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property, Lender
may make proof of loss If Grantor falls to do so within fifteen {15) days of the casualty. hether or not
Lender's security Is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any iien affecting the Property, or the restoration and repair of the Pronerty.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender, Lender shall, upon satistactory proof of such
wpenditurs, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
rantor Is not In default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Praperty shall be used first to

10 e

GEBTELLE
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pay any amount owg:’g to Lender under this Mdrtga;ie. then to prepay accrued interest, and the remaindey, if
any, shall be applied to the principal balance of the Indebtednags. |f Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coversd by this Morlgage at anr’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, comgﬂance with the insurance w?rowlsnans contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
mgcmn &r;au apply only 1o that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES 2Y LENDER. If Grantor fails to comply with any provision of this Mortgage, includierzﬂ any
obligation to meitala Existing indebtedness In good standing as required below, or if any action or proceedin (s
commenced that wouid materially affect Lender's interests in the Properly, Lender on Grantor's behalf may, but
ahall not be required 10 take any acticn that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interes: ¢\ the raté provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of rega ment cvAeantor. All such expenses, at Lender's option, will a? be payable on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either- (i} ihe term of any applicable insurance palicy or” {ii) the remaining term of the Credit
Agreament, or ch‘l be treatec s a balloon payment which will be due and payable at the Credit Agreement’s
maturity. his ortgage also-winl secure payment of these amounts. The rights Provlded for in this paragraph
shall be In addition 10 any other righag or-ary remedies 10 which Lender may be entitled on account of the default,
Any such action b){‘ Lender shall novuf construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

aur?g%;m; DEFENSE OF TITLE. The folloving provisions relating to ownership of the Property are a part of this
] e.
Title. Grantor warrants that: (a) Grantor ‘hoits good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbiznces other than those set forth in the Real Property description
or in the Existing Indebtedness section below or i any title insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority 1o execute and deliver this muortgage to Lender,

Defense of Title. Subject to the exception in the pararragh above, Grantor warrants and will forever defend
the title to the Property against the lawtui claims of ali'persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of eiier under this Morigage, Grantar shall defend
the actlon at Grantor's expense. Grantor may be the nominal p2sty in such proceeding, but Lender shall be
entitied to participate In the procseding and to be represented n the oroceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lendar sich instruments as Lender may request
from time to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantai's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental autkurities.

EXISTING INDEBTEDNESS. The following provisions concerning existing cindebledness (the "Exisling

indebtedness”) are a part of his Montgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the ien
securinq ga ment of an existing obligation 1o MACH National Bank. The existing-Griwation has a gurrem
principal bafance of approximateI}; $78,000.00 and !s in the original Rrincrpal amount of $57,000.00. Grantor
expressly covenants and agrees o pay, or see to the Raymem of, the Existing Indebiesrcss and to prevent
anr default on such Indebtedness, any default under the instruments evidencing such ii'debtedness, or any
default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgraEe by which that agreement is modified, amended,
extended, or renewed without the eror written consent of Lender, Grantor shali neither request nor accept
any future advances under any such eecurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating tc condemnation of the Property are a part of this Morigage.

Apgncauon of Net Proceeds. !f all or any pant of the Property is condemned by eminent domain proceedings
¢ Dy any Proceading of purchase in fieu of condemnation, Lender may at its election require that ail or any
Bonlon of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys' fees incurred by Lender in connection with the condemnation, :

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly lake such steps as may be necessary to defend the action  and obtain the award.
Grantor may be the nominal ar%ln such procesding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cag?ei to"be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions




" UNOFFICIAL COPY

-aBRBLOW SIY) O] JO SS3UPSIAAPUT 2ul 0) Buejal asiwioIdW02 10 JUBWB(NLS '18DI0 ‘93198 usLbpNi
Aue AQ puncq og Jjeys I0lURID pue ‘JApual Aq panadds Aeuibiio useq pey JeAsU JUNOWE JBL j| Se jusia
BLWES aY) 0} POIBNCIB 10 Pledal JUNCWE 3Y) 8118 O} BnURUED ||im AUBC0.d BY) pue S83LDALGIPL] Bu) Bupua 1AD
Wawsaibe 0 WSWNYBL) JSYO 0 alou AUB jo Jo aBebuop Sy Jo UONE)IBOURD AuB DUpUBISLYMIOU 'BQ ABw
35ED B 88 ‘PIBISUB) 2G HEUS JO BA)DYS 3q 0} 3NUNUDJ |[Bus abeGLOW S pue aBefiuoW SiLi jO JuaWaTI0JIB
30 asodind ay} Joj pledun paiep|suod aq uags S53UPSIGePY) Ayl '(JojuBis) uDI uw}| moyim Buipnjour) Juewre;s
Aue Jum Jepus AQ apew Wire|d Aue Jo 881W0J0WOD IO JUBBINSS AUR JO UOSER) AQ (af 10 ‘Aliadosd s, JapueT jo Aue
10 JepusT Jono uonipsunf Buney Apog angeusgu;wpa 10 Unod Aue ko 18pi0 Jo #8.00p wewBpnl Aur JO uosea) Ag
{Q) ‘sa0108p §O J6119) BYL JO) MB| JO ME| AZIGNIYUEQ SIBIS IO [BIBPB) AUE JBPUN LDSIBUT JBjiLLIS AUR O} JO A0YEnsyuRG
Ul 98jeny) s olesd o) {e) Juawhed A'em JO UnowWe auyl ):n.ua.u 0] paoioy | Jopua Jaueajam pue sselﬂqam aul
uo 'Aued piyl Aue Aqg. Jo Jojuesenb Ag 10 'aSIMISHI0 O ABIUNIOA JaHISYM JDIUBIS AG BDBL S) judwIfe sanamgg
‘i "W} 01 SuMl WO} J8pus A pBUlLISIep SB 88) UDHeUILSS) 3|JEUOSES) Aue 'me| ajqeoydde AQ paniwi
‘Ked [im JOWRID AbBdosd [EUOSIS Y} PUB Stuay ay) U} 1Se.aiu) AlLnas 8,18puS BUISUBDIAS Byl LD JUBLIBIEIS
UIoUBUI AUR JO UONEUILLIS) JO Sjuelwalels aiqeyns pue aBBOLIOW SIu) |0 LOJIIBJSIES SIQBYNG B ICIURID) O JBAISD
pUB 9INJexa ([eys Japus '‘abebuol Syl Jepun soes uodn un suopebngo 3yl e swsd, BN
PUE WUNOJOE BUIj UPSID Syl SSIBUIULID) 'SNP UBYM SSBUPAIPPUL Byl j& sAed JOIURID Ji ‘FONVINHOLH3d TINd

_ ‘ydesBesed Suipaoasd sy} u) 0} POLIBJBI SIBNEW BY) YSIidwodle
og 'uouido 8{08 & JSpAR Ul 'BJqe.Sap Jo ANessadau ag Aew se sbBuiyl Jauio je Buiop pue 'Guiprodas ‘Buyy
‘Bupeaiep ‘Sunnaoxs ‘Auyew Jo asodind ay} Joy 13ey-UI-ABUIONE §,JOIUEIE) 8B JBpUsT sunodde Aigesoaalll
Agoioy JOJEIS 'Sesolnd yons 104 9susdxd S JOJURIE) JB puB JOJURID O BWEU Byl Ul pue loj 05 Op
Aew JapuaT 'Ydeiberea Fuiyaoaid oy Uy 0) passsjal sbuml aul jo Aue Op 0] 5iIB} JOWRIS) )| “PORJ=Ul=AJIORY

-ydeiBeled siul ui 01 paLId)B) SIBHBW BY) YIM UOIIBULO0D Ul PaLINJLY
sasuadxe puB SISO {8 10} JSPUST asnguias Jleys Joess) 'Guium u) Jepue Ag Alesjuod 8yl ol pasibe
10 MB| AQ peuqiyoad ssejuny 'JoidF.D AQ painbie Jayealsy IO POUMO MOU JSYIBUM uedoid ay uo abebuow
5|l Aq pe1esJa 9isa.a)) ANDAT Cue susli 3y (Q) PU 'SiuBWINd0Q pale|eH au) pue ‘afebuow s Jueawselby
UpeIS 8k} 13pun JOJUELS) JO suoyeBlou du (B) saiesaud o ‘anupuod ‘Kaped ‘Fle|0wos 'SIENIDGYS D) J8pIO U)
3|qeIsep JO Jeu 8q ‘18pua Jo Lon,00 8|0s 3y uj 'Aei SB SIUBWNJ0P JAYI0 PUB 'SAIEJYILIED ‘BJUEINSSE
J8UL; O SWUBWNASUI ‘SIUOWRNBIS LOlenuund ‘suswalers Buoueuy 'sswealbe Alndes ‘spaap Alndes
"18nsy jo spasp 'sabeBlow yons (18 pue Au ‘a)j2udoidde weep Aew Jspuet se saoeid puw S840 YINE Ul pue
88U} YN8 1B ‘9] ABW 8SBI 3yl B 'PapIOLCIP. 0 ‘Pejyss ‘PanIOdE 'Pely 8 0) asned 'lepus Aq pesanbal
uayMm pus ‘ssubiSap s 19puaT Gl IO JOpuaT 0, 'Z213AI9D JO PIINJBXD 'SpE 8¢ 0] SSNEJ ||im Jo JOAlRD pue
GINJBXS ‘BNBW {|IM JOJRID) Japua JO 1senba) uCdn 'Fwil 0} SWil WOJ) Pue ‘3wl AUB 1Y “SIDURINESY JSUKN

-a0eBuow siyl Jo Led © ase 1orj~ur-Asuione

pue SaoueRInsse sayuny o) Gupeial suoisinosd Sumonor BGL  LOVI-NI=ASNHOLLY 'SSONVHNSSY u3Hiund

‘abefiuow sgg: jr-oBed 1544 By} UO POIEIE SE BIe ‘(BP0D 1BIMBWLIDD
uLopUn AW Aq pannbes se yJea) paurelqo aq Aew sBebuow s Ag paluesB 1sassiu Aunoas sy Buiuiaouod
UOTEWOJW Ydiym Loy '(Aued paindas) japus pue (101Gap)Joldels) jo Sassaippe Buniein Syl SESIPPY

LEOUBT WDJ) DUBLLGP USJ LM JO 10I808) JaYe
shep (g) sox)) um&a 19pUST 01 BGRIIEAR 1 SYEW PUE JBPUST Pue JJil'esD) O) WeluaAued Algeuoses) eoeyd e Je
pUB JalUBW B Ul AUad0ld [BUOSIDd Ui 3|QUIaSSE (jBys JOWRIE YNty uodn “Isasslul Andes siy) Buinuiuod
Jo Bunoapiad ) pasinouy sasusdxa |fe Joj Japua] asInqwivl ||eys lojuels ‘Wawalels Buroueuy e se abebuop
Siyl JO SUONINPOIs) Jo 821002 'SUELIBIUNDD DBINJSXS )i JOJUBIE) WOJ) LORPTHOWINE JBYLN INOYIM DLE awill
AUR 1o ‘Aell 1apuan 'spiodal Auadoid (eas sy wi sbebUOW S|y bupiooal ut}mpnﬂ uj Auedoid [euosiad
DUE 8B ay U) 1S2Jaju) AWINJBS §Japuat anunued pue ldaued o) Jepudy /1 Deisanbal 8| WONJE Byl
IBABIBUM S4B} PUE SIuSIUSIRIS BujouBYY @Indaxa |jeys JOWBID ‘apuaT Aq 1e8ibil uodn Eeseu) ARIndes

‘QUN} 0] BWH} WO POPUBUE SB 3L0D (UBUIWOD Wichun SYI
japun Aued paindas B jo SWBL auy Jo || asey |[eys Japua pue 'Ausdoud feucs.sd Jeu.0 JO SaINIXY SIMIISUOD
Auadold ay) Jo Aue juap@ 8y} o) luswaaibe ALNJas B AIMISUOY |[BYS WRLINJISU] SIiL AsUady AJINYeS

_ -abebUoW s} J0 ued o vawssibe Alundes

e s& abeBuow S|yl O) Buneies susisiao:d Buimojio} SUL "SINIWILVLS DNIONVNIL “INS/ITHOV ALMNIIS
‘Japue 0}
Al0joeysiies Ayjinaes Jeyie Jo puog Auns a)eediod wa_mggns ¥ JO USBeD JBpusT Yum susodep pue uo;u‘a% st}e;
pue §aXB) 8yl Ul SAOQE PepiAcIt SE XB] 2y} Sisa)ues (@) 10 ‘Jusnbujiep 8aww0deq i 310j0q Xl o4l sAed (&
JOYYe JOIUBIS SN mMojeq papiaosd Se )NejAQ JO JUSAT UR J0j $81pBLUB) B|QEJIEAR 81 JO B JO AUe 381218X0
ARl JOpUBT PUB '(MOIBq PAULSP SE) JNEJRQ 10 IIBAT UE SB 10949 AWes eyl anky jieys juase s ‘sbebluopy
8yl JO BJep aul 0} Juenbesqns pajoeua S Salidde UONYBS SIUl UOIum O} xel AUB Ji ‘sexe) enbasgns
*10jUBIE) AQ SpBLU 18848
pue [ediound 30 S)uBWARG uo 10 SSaUpNGBPU| BY) J0 uojLod AUB 10 |18 UD XE) Dlj0ads B (D) puR uswesDy
upaea‘aux Jo J8pIoy 2yi o JapueT ayl suebe sjqeabieys abebuow jo adA s wo xe) e (o) ‘ebeblop
J0 sj\) AQ painoes ssaupa;gapul 2y} uo syuawAed wosj 19npap 01 palINbal 10 PAZIIOYINE St JOWEID LUDIUM
10)URIS) Uo X8} Jy3eds B (0) ‘ofeBuow siul Aq peIndes SSaUDBIGEPU] ayy jo Led Aue 0 e updn lo abebuon
Jo 8dAl 8jyl uodn xey ayjoeds e (B) :sa|idde uonoss SIyl YoM O} SaXE] SINISUOD {{eUS DUMOLD) BUL “sexwl
-afeBuow siyl BuyesiBal Jo Guipiadas Jof sebreys Joyio pue ‘sdwes ABLBUINIOD ‘'$88) ‘Saxe]
I1E uoehwy) nouym Buipnioul ‘aBeBuow sty Buinuiuod o0 Buladjed 'BuiPINIa) U] PaLINJU! SasUBdXS |IB Yim
jay1960) “M0|BQ PAqIIISBD S2 'SEXE] ({B J0) JepUIT SSNQUNB) |[BYS JOJURID ‘Aledold [esy Bil) uo uel s Jepuen
anupuod pue 1oapad o) Japust Ag peisanbRi sl uduoe JBYlD Jaﬁeum esel pue afieBuopw syl 01 uodippe
Ui UBWINIOP YONS @indexs J|BYS JOJURID '1apua Ag isenbas uodn ‘'sebmy) pus s3ed4 ‘SIXKBL WaND

:abebucw sy jo ved e ase sabieys pue 539} 'saxe) [Blusuaoh o} Suneel

(panupuod)
FOVOLHONW 2661-61-60




UNOFFICIAL COBY=ES.., ..

09-138-1997 MORTGAGE Page 7
(Continued)

DEFAULT. Each of the following, at the aption of Lender, shall constitule an event of defaull ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in conneclion
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabiiities, or any other aspects of Grantor's financial condiion. (b) Grantor does not meel the repayment terms o
the credit line account. (c? Grantar's action or inaction adversely afiects the collateral for the credit line account or
Lender's rights in the collataral. This can include, for examplé, failure 1o mainain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transler of title or
sale of the dwelling, creation of a lien on the dwellln?‘ without Lender's permission, foreclosure by the holder of
anather lien, or the usa of funds or the dwetling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at Its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lendor shall have the right at its option without notice to Grantor to declare the
tragéllrne' Jdnd'ebrt‘ac;ness immadiately due and payable, including any prepayment penalty which Grantor wouid be
0 Py,

UCC Remedies.  With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a sezured party under the Unitorm Commercial Gode.

Collecl Rents. Lerder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Inclacing amounts past due and unpaid, and apply the nel proceeds, over and above
Lender’s costs, against ipe Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Praperty to mp«s payments of rent or use fees directly to Lender, if the Rents are collected by
Lender, then Gran{or trrewm;biy designates Lender as Granlor's atiorney-in-fact 1o endorse instruments
received In payment thereof in.the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other Lse e 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, vnether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparayraph either in person, by agent, or through a receiver.

Morigagee in Poasession. iender sial iave the right 1o be placed as morigagee in possession or to have a
receiver appointed to take possession oi-2)i.2r any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedir o foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above s cost of the rece!vershtg. agalnst the Indebtedness. The
mortgagee in Poasession or receiver may scrve-without bond if.permitted by law, Lender's right to the
apc?o niment of a recelver shall exist whether or ‘not the apparent value of the Property exceeds the
in g?teedness by a substantial amount. Employment by, Lender shall not disqualify a person from serving as a
eceiver, \

Judiclal Foreclosure, Lender may obtain a judicial decieé foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment., |f permitted by applicable law, Lenrici may obtain a j‘udgment for any deficiency
remaining in the indebtedness due to Lender after application of 3 -alounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies n<vided in this Mortgage or the Credit
Agreement or available at law or In equity,

Sale of the Property. To the extent permitted by applicable law, Grantei nereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender stall be free to sell all or any pan
of the Property together or separately, In one sale or by separate sales. Lendsr shall be entitled to bid at any
public sale onall or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place 7 %y public sale of the
Personal Property or of the time aftsr which an?f private sale or other intended disrosdtion of the Personal
&rggg%yg? c}&g&ﬂ)&ge. Reasonable notice shall mean notice given at least ten (10) urys before the time of

Walver: Election of Remedies, A waiver by ang party of a breach of a provision of this Morigage shall not
constitule a waiver of or prejudice the party's rights clherwise to demand strict compliance with that provision
or any olher pravision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies undsr this Morigage.

Altorneys’ Fees; Expensss. |f Lender Insiitutes any sult or action to enforce any of the terma of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys
faes al trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that 'n Lender's opinion are necessary at any time far the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable an demand and shall bear interest
from the date ot expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
attornsys' fees and Lender's legal expenses whether ar not there is a lawsult, including attorneys fees for
bankruptcy proceedings (including efforts to modity or vacate any automalic stay or injunction), aﬂpeals and
any anticipated post-judgment Cellection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and fitle Insurance, to the exient
rmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W

aw.
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09-19-1997 MORTGAGE Page 9
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Judﬂh R. M lf:l'm

INEiVIDUAL ACKNOWLEDGMENT

stateor L \\vhols _ "OFFICIAL SEAL"

COUNTY OF ( LC}{}\(

ELADIA HERRERA
NOTARY Pum.tc OTATE OF ILLINOIS

On this day before me, the undersigned Notary Public, personally appeared Leslie J. Millenson and Judith R,
Millenson, In Joint Tenancy, to me known to be the individuais anseribed in and who executed the Morigage, and
acknowledged that they signed the Mortgage as their free and veiuritary act and deed, for the uses and purposes

therain mentioned.

Given under my hand and official seal this Q day of ( ’}; c,,Q e ,19 ﬂ:l

By Eladio Wecracq Associoked Rak reaiding at J00€ 30&&0\9&5\:&1&%&

Notary Public in and for the State of _ X | Ly OIS
My commission expires __ (1o / 171 ! aco \

LASER PROQ, Reg. U.5, Pat, & T.M. Off., Ver. 3.24 (c) 1997 CFl ProServices, In¢, All rights reserved.
[IL-G03 MILLENSO.LN L2.0VL]




UNOEFICIAL COPY




