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THIS MORTGAGE Usccrlty Instrument”) is given an AUGUST 15, 1997

0
The mortgagor is PETER A, GRURSI, HINGLE NEVER MARRIED T/ [Z E /V E )"

o

Ner,s VATys,
¢Borrowor). This Securlly Instruiviont i alven to MAJESTIC MORTOAGE GCORPORATION £ T M/O / O/'VA
which is organized and existing under \he s of ILLINOIS /:P ff A L
ancl whose address is 309 NORTH SEYMOUP, MUNDELEIN, ILLINOIS 60060 ' @
{‘Landler”). Borrower owes Lenger tha principal sum of Seventy Six Thousand Two Hundred and 00/100 '
Dollars (U.S. $  76,200.00 ). This debt I¢ midenced by Borrower's nolo dated the same date ag this Secully
Insteumant ('Note"), which providas lar monthly payinorts, with the tull detst, it not paid eerlier, due and payablo on
SEPTEMBER 1, 2027 . Thig Security Natrument sscures to Lendur: (a) the repaymont of the deht aviden-
cod Ly the Nota, with Intores!, and all senowals, extensions rnd Iodifications of the Nots; {1b) tha payment of oll other sums,
with iverest, advanced under paragraph 7 to protect the suctiiy of this Security Instrumant; and (c) the partarmance of
Borrower's covenants and agreements undar this Secuilty Insiivment and the Note.  For this puiposs, Borrower doos
hereby morlgage, grant and convey i Lander, the following descrzer) property located in COOK
County, liknois:
PARCEL 1: UNIT 803-4 TOGETHER WITH ITS UNDWIDED PERCENTAGE ! T=REST IN THE
COMMON ELEMENTS IN BROOKSIDE CONDOMINIUM AS DELINEATED AND JEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 22848901, AS AMENDEL FR.OM TIME TO TIME,
IN THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST OV THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARGEL 1 AL GET
FORTH AND DEFINED IN DOCUMENT NUMBER 22628184,

PIN# 06-13-300-012-1076

whieh has the addros. of 803 BRGOK DRIVE, #4 STREAMWOQD

[“atrmat) {Crty]}

Ninols 60107~ ('Proparty Address'),

[&ip Cuue]
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Toglothor wilh all thoe lmprovemonts now or doraftor atactad on tho proporly, and all cusamants, appurtonsneay, and
ull hxturps now of horoaftar & pait ol ho proporty. Al roplacomonts o accitions shall alao Bo covored by this Secutily
Instiwmont, Al of the foregolng ls reforrod 1o In thia Socurity Insieament as tho *Praparty.”

: BORHOWER COVENANTS thit Hotrower (o (awhilly golgod of the ostato hoteby convoyed and bay e Hght 1o
mongago, grant and convay tha Propaity und that tho Foperly b unancumborad. oxcept far ancumbiancos of racord.
otrowor worang ang will datond genorally the tithe ta tha Prapony aganst alf clsimg and demondr, subjoct o any one
cumbrances of rosotd,

{ THIS SECUAITY INGTOUMENT camblings uniform covanants Tor sational use and nonuniform covonants wAth fimitod
vilntions by jurtsciction to conatitute & unlfonn socurity Inziamon covering o proputy

dorrawar anc Loisder covenant and agrog ns Tollows.

LINIFORM COVENANTS,

1, Payment of Principa), interost and Lito Chargo.  Borrowor shult pay witan due tho princlpal o, and intatest on,
o dant svidencad by th Nolu ang 1ato chagons i undor thy Nolo.

2. Momthly Paymanta of Taxes, insurance and Other Chargos. Sorrowar shitdl include Iy oach monthly paymem,
togethinr with the principat and inlorest wg gt Totth in Iho Note and any dato chatgon a sum tor (8) Laxes und gpocial oy
SOSIMAMY loving of 1o b livied ngainst the Bopony, (b) iensohold puyments of ground tonts on the Propuity, and (c)
PEOIms 161 INSUEARCE TEEHTos undan Paragrapt 4. i oy yoar i which tha Londor must puy o mottango inautsncn
promium (o the Sectelary of Hovang and titian Dovalopmant (*Socrohwy), on iy mny yoat i which such pramium would
Iave Lol tequird o Landor siil Botd e Socutly Ingtrumont, gach monthly paymont shill also includa oithor (1) & sum tor
MW anfecd MOHQAGN INSUrango prormaea 1o b paid by Londos 1o the Sueretary, of @) n montily chimgo Instaud of i
monyane insuranc promivm i this Secanty-nanamont s hald by th Socratury, 0w rensonnble amount to bo dotarminog
by the Soctotiey  Excopt (or e mombly Ganrgo by 1o Suciotuly, thogo toms are citlod "EsGow ms® and the sums paid
try the Londar aro callad *Esarow Fundy”

Lander sray, ab any tme, soluet ond hold wewts for Esciow tome in an nggrogato mmount ot Lo oxcaud the max.
i amownt thal May Do reguitad tor Bonowor's-sasiaw aceount undar tho Aol Evlnty Seltlormont Procaturcs Act of
1974, 12 0.8.C. Soction 2601 ot saq. amnc implomonting-ostations, 24 CER Pt 3500, ag thay imay bo amendod om Hime
to time {RESPA),0xcopt that thy cushion or rosorvo porialtort-hy RESPA Tor ununticipatod diabursomonty o) taburso-
momty bpfore tho Borrowar's paymants tro avallablo in the accaunt may tot Be bused on amounty duo for the motigage in-
aurancod j}l[lll‘lllll'i\.

I tho wmounts hold by Londor for Escrow llonis oxcoad thy dmedants pormitiod 1o bo hold by RESPA, Londar shall
HeCHUN 10 Borrowor tor thy oxcoss funds as Touguirogd by RESPA. I the ame.apis of tunds hold by Londor md any Umao sre nol
sutficiont 10 pay tho Escrow llams whan duo. Lundot may nolity the Botowern yad toquire Borrowor 1o mako up tho shoitige
ay pormillod by RESPA

Tho Eserow Fungs aro plodgod as addlions socurlly for all sumg socurod! by ig Socurly instrumont, If Bortowar
torciors to Loncer the full payment of all such sums, Borowor's account shall 1o credbac with th balanco tomalning tor al
instalmant itams {a), (b), ang {c) ng any mongago nsurance promium installmant thai Loricar hag not bocomo abliguled
to pay to tha Sacretary, and Londor ghall promplly tofungt any oxcoss funds to Botrover” immadiately pilor lo tha
toraclosura saln of 1he Proponty or Its actuishion by Lendr, Botrowar's account shafl Buo crodite:bwith any balango 1omain-
ing toi all instaliments tor toma (a), {b), andl (c).

3, Application of Payments. All paymonts undor Paragraphs | and 2 shalf ba appliedd hy Loreter pa follovss:

Firg), to the mortgage Insuranco pramsum to bo okl by Lonidar to tho Seciatary of 10 tho maorhly chargo by thoe
Sacratary ingtend of the monthly martgage ingurance pronurs,
suranco promlums, as 1equirod,

Thirgl, to intorost due unda the Mote;

Fourlh, ta amortization of the principal of the Nito,

Fifth, to late chargas due itdai the Nota,

4, Flre, Flood and Othor Hazard Insuranco.  Borrowor shall Insura aft improvemonts on \ho Propaity, whelhor now in
exislonce or subsequently oroc\od, hgaingt any hazerds, casusltios, and contingoncies, Including fire, for wiich Lendet
raquires tnsuranca.  This insurance shall bo maintainud in the amoums and for the paticds thit Londer roquires. Borrown)
shall wWao Insure all improvements on the Proporty, whathor now In exisionee o subsodquontly erectad, against loss by
fleods 10 the extent reguired by the Secratary.  All insurance shall be cariad with companies appioved by Lendar. The in-
swiance policles and any renowals shali e hald by Lendar and shall Include loss payable clauses in favor of, and In o form
accaptabie o, Londor.
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In the evant of loss, Borrower shall give Lender lmmedlata notica by mall. Lender may make proof of logs il nol made

pramplly by Borrower. Each insuranco company concarned i3 heroby aulhorlzed and diractad to make payment for such

"loss diractly lo Lander, instead of to Borrowar and to Londer jointly. All or any pait of the Insurance proceeds may e ap-
Pied by Lendar. at s option. ither (a) 10 the reduction of the indebtednoss undor the Note and this Secutlly Instrument,
firat to any delinguent amounts applied In the order in Paragraph 3, and then to prapaymant of principal, or () to the res-
toration of repalr of the damagod Property. Any application of the procaads 1o the principal ghail not extend of dostpone
Ihe due dale of the monthly paymants which are roeferred Lo in Paragraph 2, or chango tha amaunt of such payments. Any
6XC0SS insuranca procoads over an amount rocuirad to pay alf outstanding indabtaness undor the Note and this Secunily
Ingtrument shall ba pald 16 the antity (agally entitleg tharelo,

In the avent of foraciosure of this Sectiity Instrument or othar transter of titie to the Preparly that axtinguishos the
inclebtadnags, all ight, title and interast of Borrower In and to Insurance policies in force shall pass to (he purchaser,

5. Occupancy, Prosarvation, Maintenance and Proleclion of the Property; Borrower's Loan Application; Leauohaldsa,
Aorrowor shall occupy, establish, and use (he Propaity as Borrawor's princlpal rosidence wilthin sixty days after the uxoew
tion of this Sacurlty Instrument for within sixly days of a lalor sale or transfor of tha Property) and shall continug o occupy
the Proporly as Borrower's principal residonce for at foast ong your alter tho date of occupancy, unloss the Lender aeter
minos this ragulzamant will cause unduo hardship for Borrowar, of unless extonuating circumglances oxist which ato hayond
Borrowor's contiol,~Rorrawer shall notify Londa of any extonuating cireumstunces. Borrower shall not commit wasta of
dpstroy, damage or sudatantialty change tho Proporly or aflow (ho Praporty to datedoiato, roasonablo woar and tow
exceptoc.  Landor mavangpect 1he Proponty i the Proporty |s vacant o abandonad o tho loan ts in defaull. Londer may
taku reasenable action 10 dic.oct and prosorve such vacant of abandoned Pioparty. Borrowor shall @iso bu in dotault i
Borrower, during the loan applicailon procoss, gave matorally false or inaccwato Information o slatemants 1o Lendes {of
futec 10 provide Lendar with eny imzioral Information) in connogtion with tha fowr evidonced 2y the Note, ingluding, but not
limited 1o, roprosontations concuming Eorower's oceupancy of the Frapaty ay b principal rosldonca, IF this Socurity
Instrumant 1s on & leasohold, Borowei il comply with the provigions of Tho lonso It Borrower acguitas fon Wu 1o the
Propany, tho leasehold and foo ttlo shall nateo taged unloss Lendor agrons to tha mergor in wiiting.

8. Condemnatlon. Thoe proconds of atiyewiid o claim for damages, diract of coengoquently, In connaction with any
condemnation or other laking of nhy part of the Mrososly, of for convpyanea [n placo of condlumnation, ara hurely assignod
an<d ahall e paig 10 Lanedor 1o the oxtont of th fut wieant of the indoblodnoess that wmalng unpald undar the Note und (1
Socurlly Instrument  Londer shall apply such proceods t-iho ocuction of the incebtadnoss under thy Noto and thiy
Socurity Instrumont, firsl to any golinguont amounts apglio:d in he order providoed in Paragraph 3, und thon o propuymonl
of prncipal. Any application of tho praceads 10 the princlpe e nat axtand o postpons tho dua dale of the monihly
payinants, which are roforrod (o 0 Paragraph 2, o change tho dnvsens of such paymonts. Ay axcous prosoads avor an
MO 1O 1o pay ol autstuxiing Indebieonnsy undor the Noti oschthis Sucunly instrument ghat bo paid 1o ho antity
[ngally ootitlact thorate.

7. Charges ta Borrowor and Protoction of Londar's Rights In the PropentyRonowar shall pay ol govarnmantsl o
mumeipa) charges, inos ang impositions that o not ingladud n Paragraph 2. Boressior shiall pay thase obligations on o
ety 10 tho onilty which Is owuad the payment. 1 tailuto to puy would wdvorsal at'oct Londer's inlorost in tho Propnity,
upon Londinr'y roguont Botrawor shall promphly furntsh to Londer racaips audencing Lioss prymenis

I Borrowor fuits o mako thesu paymonts o the payaents equirnd by Porigroph 2. 00 il o potform any ool
covoinnty and pgieromonts gontuned (s this Sacwity instrumont, of tharo iy b lagal procoeding that may significastly altec
Landors fights (1 tho Propaity {sueh ag a proceothng In bankiuptey, for condomnation of 1o ontore s of 1ogutntions),
thun Lancer may <o angt pay whalovor is nocasawy 1o prolact tho valuo of the Propoily aikl Lentis s aomte in tho Propanty,
fstucting paymant of laxna, huzed (nsuranes sod othor tlomy maentionod i Faingraph 2

Ay amounts disbumod by Londar undor s pagraph shall beeons an addittorad debt of Borownt mnd by
soeursd by this Socurity Ingrument.  Theso aimounts shall Duar nforest from tha dato of diaburgomunt, ut thaiate tit, wnd
at ho option of Loneder, shall b immediatoly cun und payablo.

Borrowut ahull prompily cliseharge any on whiclr hag prionily ovin thin Gocatity Insliumen unlosy Borrowor: {n)
aqray I wiiting ta the paymont of tha obigation seeurod by 1ho Bon it masher nceeptable tu Londor (b} Gontosts in
grood faith tho tion by, o detenclr aguinst onforcomant of e Hun in, logal proceodings which n ha Lendfor's opiniorn
opatato to pravent the entorcomont of tho lur; or (¢) socuron from the holdot of a lien an agroemont satistactory 1o Lenidor
quboreinaling tho llen 1o ks Sacutity Instramant. It Londer doloiminoa thut uny puit of the Proporty to guljoe! ta u lien
whish may sitetn priotity over this Sacutlty ingtrumont, Londor may give Borowor a natice idantifying tho ien. Boriowo
Al satisty tho lian of ko ong of moro uetiony ol foilh whove within 16 days ol W giving of nolice.
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wwoee JNOFFICIAL COPYIMZ e 406

8. Fess. Lender may collect feeg and charges authorized by the Secratary.
9, Grounus for Acceleration of Debt,
{a) Delaull. Lender may, except as limited by regulations Issuad by the Secrelary in the case of payment
delaults, require immadiate payment In full of all sums sacurad by this Security Instrument if:
(i) Borrower dafaults by Hiling to pay in full any monthly paymant raquited by this Securtly Instrument paor 10
ar an the duo dale of the naxt momhly payment, of
(i Borrowoer defaults by faling, for a period of thiny days, 1o parlorm any athar obligations contalned in Ihis
Sacunty Instrument,
{b) Sale Without CredIt Approval,  Lender shall, if permitted by applicablo law {including Section 341{d) of the
Garn-St. Germain Depository Instilutions Act of 1982, 12 U.5.C.  1701)-3(d)) and with the prior approval of tho
Sacratary, roquire iImmediate paymant in tull of alt sums sacured fy this Secwity Instrumant II.
{ At or pant of the Proparty, or a baneflclal interest in a trust owning all o pan of the Property, is sold o
olharwise transfarrec (othar than by davise or dascent), and
(i) The Property is not occupiod by the purchaser or granteg as hls or her principal residonce, or the pur-
chaser.or grantes cloes so occupy the Property, but his or her cradiil has not been approved in accordanse
witl'ine aquirements of the Sacratary.
{c) NoWelver It clrcumstances occur 1hal would permit Lender lo requira iminediate payment in full, but
Lunder does-noteaquire such payments, Lendar does nol waive lts rights with respect to subsaguant avents.
(d) Regulatllors of HUD Secretary. (n many circumstances regulations issued by the Secretary will imit Lender's
rights in the case oi-paymant defaults to requlie Immediate payment in full and foreclosa if not pald. This Security
Instrumant does not aw'nciize accseleration or foreclosure I not parmittad by rogulalions of the Secroiary.
(o) Mortgage Not Insursa. Bnrrower agrees thal if this Security tnstrument and the Note are not dstermined to
be eligibla for Insurance undar tae Natlonal Housing Act within 60 days fror tha dale hereol, Lander may, al is
optlon, require immadiate paymient Izl of all sums secured by this Sicurlty Instrumant, A written statament of
any authorized agent of the Secrelery dated subsequent to 60 days from the date hereof, declining to insuie (his
Security Instrument and the Note, sheil ba deamed conclusive proof of such Inailgibllity.  Notwithstanding the
foregoing, the oplion may not be exerciser by Lender whan the unavailabliity of insurance {s solely due ta
Lendar's failure to remit a mortgage Insuranca remium 10 1he Secrotary.

10, Rolnstaterment.  Borrower has a right to be rainsiated-il Lendor has required immediate payment in full bocausae
of Borrower's failure to pay an amounl dug under the Nole < 4nis Securlty Instrument.  This right applies aven aftor
loreclosure procesdings are instiluted. To reinstate the Securi; Mistrumernt, Borrower shall tendar In a iump sum all
amounts required to bring Borrowar's account currant Including, 1o thg.axtent they are obligations of Barrower under this
Security Instrumant, foreclosura costs and reasonable and customary. »tuiheys' fees and expenses properly associaled
with the foraclosure procesding.  Upon rainslatement by Borrower, Ihis Secutity Insirument and the obligations thal It
socuras shall remain in effect as il Lancer had not 1equirad iImmadiate paymeniie il However, Lender is not requred 1o
permil rainstatoment If: (I} Lender has accepted reinstalement aftsr the commencumar:.of foreclosure proceadings within
Iwo yoars Iinmediately precoecing the commencement of & current fareclosure procaecing M) reinstatement wili pracludo
toreclosure on cifferent grounds In the fulure, or {il) reinstalemeont will adversely afloct the prigiity of the llen created by this
Socurty Instrument.

11, Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the tima of pryment or modihcalion
of amortization af {ho sums securod by this Security (nstrument grantad by Londer to any successorin tarast of Borawer
shall not oparato o release the llabllity of the orginal Borrower or Borrower's successor In Inlarost, 4.znder shall not be
raquiracl 1o commence procaedings against any succossor In Intarost or 1efuse Lo extend time lor paymeat ar othenvise
moclify amortization of tho sums secured by thls Socurity Instrumant by teason of uny demand made by the orlgina
Borrawor or Borrower's suceessors in Intorasl.  Any lorbearance by Lendar I oxarclsing any rigit or remeady shall not bo a
weiiver of or pracluds the exercise of any right or ramedy

12, Successors and Asslgns Bound; Jolnt and Sovoral Llablilty; Co-Slgnors.  Tha covenanla and agreemants of this
Socurity Instrument shall bing and benelit tho successors and assigns of Lender and Borrowar, sublact fo thu povislons of
Paragraph 9.b. Borrower's covanants anct agreements shall be joint ancd soveral, Any Borrower who co-slgns this Security
Instrumaent bul <ons not oxecuts tho Note: {o) is co-signing thig Socurlly Ingliumant only 1o moitgaga, grant end cotvay thal
Borrower's interest in tho Proponty undaor the terms of (his Secunity instiument; () Is nol personally obligated 1o pay the
sums socurecl by this Socurity Inatrument; und (c) agroos Ihat Londor and any othor Borrowsr may agroa (o extend, modity,
forboar of moko any accommodaiions with regard to the torms of thig Secuiity Ingtrumont or the Nolo without that
Hatrowor's consent.
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{3, Noticos,  Any nolted !(Jliwmwm providpd for BTy Sogul n-mumon 11l an By clulivoring € or by maib

tyy) Wby fiest clogs mad antess dpplicablo Jaw 1oguroy uso of anelinr mathod.  Thu aglico shafl bu tirected (o tha Propatty
*AUrogs of any ottt acdeass Borowe dosignatos by noticn 1o Londe. Aty nolleo Lo Landor shall Ha givan by firat claus
mal 1o Longors acdisss stated Noroin o any addioss Londot dogignntas by notlco 1o Dotrowor. Any notice provictud for in
thia Socurity Ingtramont shall bo doomng 16 Niwo boon given e Borowar o Lendor whon givern aa provided [ thin

: natagraph

14, Qovarning Law; Sovoroblity,  Thig Securily Snatrument shall be governodd by Fouora faw and the fav ol the juis.

I chetion i which the Proponty 1s Iochied. 1n Iho gvent that any provision o clauso of this Soecutity ingtiamaent ¢ the Note con-

: fiicts with applicatle Jaw, such conflict shall not allact othar proviglons of this Sacurity Instrantard of thy Noto which can bo
givan oftpct withowt the conllicling provision.  To thin ond tha provisions of thia Socurty Ingteumoent and the Nole aro
daciarad to Bo sovorablo.

15. Borrowor's Copy.  Dotroww shall bo givon ono contermad copy of 1he Mol wict of this Securlly Instrumpnt

16. Mazardous Substancos.  flortowor shall not caune o pormit tho prosenco, uso, digposal, slotage, o foloas of
any Hazardous Substancos on of In tho Propety. Bornowor shall not do, noi aliow anyona olso 1o do, anything affecing the
Propanty that is in vic'ation of any Enviconmontal Law. Tha progoting two sontoncos shall not apply 1o the provence, usg, of
stotagn on tho Properly-a! smal guantilios of Mazardous Substancey that ara gunoridly cocognizud 10 be appropriste 1o
narenal rosicontial tges aig e maintonunce of tho Propmty.

Batrawor shal prompiy Jive Londer willion natlico of uny invostigation, claim, dormiaric, tawsuit & other netion by any
govarnmodntal or roguimory agensy or privato party fvolving Whe Proporly snd any Huzardous Subgtance or Envitonmentul
Law of which Borrower has aclualancidadgo. )t Borrawor learna, or ls notiffac by any goveramantal o ragulnlory suthoity,
that any removed or othor temadlatiorsi any Hazardous Subsiance aftocting the Proparly ig nocossaly, Borawar shal
promptly 1ake all nocossaty romadlal acliona in accordance with Envitonmonial Lew

Ag uged In this paragraph 16, *Hozaidsds Substancos’ aro 1hose substances defiited ag toxic of hezoidous substan-
ces by Environmantal Law and the following subalanzos: gagsoline, karosong, othor fammable of 10xic patroloum products,
toxic pesticitlss and harblcides, volatlle solvonty, msiwial containing asbestas of formaldehydo, and radioactivo matatials.
Aa usad Ih 1his paragraph 16, *Enviconmontal Law' nigera faclaral faws and lows of the judsdicllon whara the Propoity 1s lo-
catad that relate 1o hoalth, satety or onvironmpnial pratoces.

NON-UNIFORM COVENANTS. Borrowar andt Loncler tuither covanant and agroa as lollows:

17, Asslgnment of Rents.  Barrowor uncondilionall;_sssigns and transfars to Lendor &l tho rents and revenuas of
ino Proporty. Botrower authorizos Lander or Londer's agents'to cotlact tho rants and revonues and horoby dirocts oich
tanant of the Proparty to pay the ronts to Landor or Londer's agaris. However, prlor 1o Lender's notice 1o Boitower ol
Borrowor's brench of any ccvanant or agroement in the Socurity instrurus?, Borcowut shall collee! and rucoive all ronts and
rovonues of the Property as trustoc for the benafit of Lendor and Borrower./ Thla asstgnmonl of romy constiiules an absolute
assignment and not an assignment for adelitional securily only.

It Londer givas notice of breach o Borrower: {a) aif rents received by Berrawar shall be hold by Borrowar as trustoo
for benafit of Lender only, to be applied to the sums secured by the Securlty Instivmail; (D) Lendel shall be entitled 1o col-
lact and recelve alt of the rents of the Property; and (c} each tenant of tha Propenty =na’ pay all rents due and unpald to
Londar or Longer's agent on Lendar's wiitten damand to tha tenant.

Borrowar has nol axocuted any prior assignment of the rents and has not and will ‘act parforn any act that would
pravont Lender from exercising its rights under this Paragraph 1€,

Lendar shall not ba raguired 1o enter upon, taka contral of or malntain the Property befois-or attar giving notice of
breach 1o Borrowear. However, Lander or & judiciafly appointad racalver may do so at any e there’isd breach. Any ap-
plication of rants shall not cure or walve any default or Invalldate any other right or remedy of Lander, (Thiz-assignment of
ronts of tha Property shall terminate whan the ciabt sacurad by the Securily Inslrurent is pald In full

18, Foreclosure Procedure.  If Lender raquires immediate paymant In full under paragraph 9, Lendsr may, without
further demand, foreclose this Securlty Instrument by judiclal proceeding and Invoke any other remedies permitted by ap-
plicable law. Lender shell be entitled to collect alt expenses incurred In pursuiny the remedies provided in this paragraph
17, Including, but not imited to, reasonable attorneys’ fees and costs of tile evidenca.

i the Lender's intaresat In this Securlly instrument is haeld by tha Secretary and ttie Sectelary requires Immediate pay-
mant in full under Paragraph 9, the Sacrotary may Invakae the nonjudiclnl power of sale provided In the Single Family
Mortgage Forecloaure Act of 1994 (‘Act’) (12 U.S.C. 3751 &l 88q.) by raquesting a foreclosure commissioner deslgnated
under the Act to commence foreciosure and {o sell the Property as providad In the Act. Nothing in the preceding sentence
shalt deprive tha Secretary of any rights otherwise avaliable to & Lender under this Paragraph 18 or applicatle law,

19. Refease. Upon payment of all sums sacured by this Securily Instrumenl, Lender shall release this Security
instiument without charge lo Borrower.  Borrowar shalt pay any recordation cosls.

20. Walver of Homestead.  Borrower walvas all right of homestead exemption in the Propenty.
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21. Ridors \a thla Socunly Instrument, If one ot meio Hders wro uxesutod by Borrowar and racordod toguthor with
' this Sucurly instrument, the covenants and agroomonts of each such ridor shall bu incotporatad into nnd shall smond and
. supploment tho covonants and agroomaents of this Socutlty Ingtrument as I thu ddm{a) woro & part of ks Socurity
; Instrumant. [Chack applicablo hox{os))

F'J Rohabilitlen Loai Aldm L_| Tux:-Exompl Financlng Ridot l] Rictar for Soction #48 Motlgaga
' [_] Condaminium Midor [ l Grocugtod Poymont Rider 1. ] Chrawing Equity Ridul

[__] Flannod Unit Dpvolopmont Rido
) [x—] Gihor (Spocity)
ARM RIDER AND NIDER

BY SIGNING BELOW, Borowat ugcopls adl ugrood 1o ha tonng containng in (g Socudty istrament anct in any
nedor(s) oxecutaed by Boreowor and recordod witht,

Witthios a0y
v )
.//.\-.—-m :
! ! ( /l T P
'V‘[\ R S (Phuﬁﬁ . } L r L‘/ [P 111!
) ER R GAOBSI Aot ow
ot ownt
e e (S 00011)
Lorrown
OO (11111
30rovm
Loan No. 97008200E
' .,
STATE OF ILLINOIS, e (oo b County os:
I, THE UNDERSIQNED e 0 Notry Publie Inoaned for sala county: and stao,

clo haroby cortify that PETER A, QRSS! L N

porgonally known {0 Mo 1o bo the swne porson{s) whoso mmm(q) 'mh'u.ribml ln tlm farugolng ingiumont, appaaod bulnm
mo this dey in poerson, and acknowlodged thut  ho/shofthey — signod and dolivarad ha said Instiument as - hig/horthei
1pp g voluntary ot Jor tho Lseg and purposos thorain sot forth.

Qivan unucr my hanc and ofliclal soal, Ihis 18TH oy of AUGUST ... 190887
\\\‘\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\»
JFF[C'I L SEAL
ennifer L., Lay g, o
sin
My Commigsl ww#ublic : /(»ﬂ’k.)ct" e _
um

c. Hinoi
M‘(n‘f((f(m’((((((((((((((H(((f’( wmmw?’
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FHA Cage No.
131:8789094-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RICER ts mada this 15TH day of AUGUST, 1987 \
and Is incorporated into and shatl e deamed 1o amand and supplemaent the Mongage, Deed of Tiust or Securlty Deed
{'Security Instrumont) of the same data given by the undersignad ("Boirowaer’) to secure Borrower's Note ("Note”) o
MAJESTIC MORTGAGE CORPORATION
302 NORTH SEYMOUR, MUNDELEIN, ILLINOIS 80060
(the *Lender) of 1@ same date and covering the proparty dascribed in the Socuiity Ingtrument and located at;

803 BROOK DRIVE, #4, STREAMWOOD, ILLINDIS 60107-
[Property Addross)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENY, "*HE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adaiosn 1o the covonanty and agioements madw in tha Securfly instiumant, Borrowar

and Londar further covenant and agree as follows.
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dato

Tha Intarost rata may change on the first gay i JaNUARY, 1999 » and on that day ol
auch suscoeding yoar. "Change Dato” means each it on wisah tha intorast 1ate coutd chingo,

(8) Tho index

Baginning with tho first Changa Dato, 1he Intorpst 1ato wil ko baged on an Index. “Index” moans tho wookly avereqo
yiokl on Unitod States Treaswry Socurilos adjustog 10 p conatan’_matuiity of onu yeuar, ss mado avatiablo by the Fedaral
Hosorve Boared. "Currant ndex” maang the mos! rocont indox figura avsdehle 30 days belorg tha Thange Dato. ¥ th Indox
{aw clelinnd abovo) ls no tongar avallablo, Londor will uso as o now Ingex ary !ndox praseribed by the Saciotary. As utied I
this Ridor, “Sociatory moans tha Secretary of Housing und Ushan Davolopmeiior bis of her dovlynee.” Landar wilk give
Borowor notice of the now Indox,

(C) Calcutation of Intarast Rate Changos

Beforo auch Changa Date, Lendor will caleulatt L now IMorest 18to by adding o aigm of Two and Throw Quarters
parcontago poini(s) ( 2750 =) 10 o Curtont Ingdex and rounding 1ho ‘suin to tho newrest ong-olghth ol
oG POICOMago point (G125 %), Sulyject to the limits stated In parngruph () of this Ridor, s roundad amount will ba the
now (ntorosy rato untit the noxt Chango Dalo

(D} Limits on {ntoroat Rato Changos

Tho Intorost rate wil nover Increast of 0osiorso by mole than ono poicontago point (1.0%) wnny singla Changa
Quto  Tho itarost tate will nover o moto tha five porcontago poling (5.09%) highor on lower than tho nftfad fitacogt tato.

(E) Calculation of Payment Change

If the Interast raio ehangos on a Changs Dato, Londor will culculnto the amount of monthly paymunt of principal and
irerpat whicls would bo necegsary to rapay 1ho unpuid principal bulanco in flf at the mauity dato ot the now (lorast rate
through substantially acus! peyoenty, In making such calculation, Lundne wilh uso tha unpald prinelpal bulatico which would
3o owod on o Changa Dato # there hac boon no dofaull in paymoent on tho Nolo, 1ocucad by (he umount of any prepay-
monty 1o prncipal. The rosult of s caigulaton will ho the amount of e now menthly paymont of principal and intoroat.

(¥) Notlco of Changos

Londor vt give notica to Botrowor of any chango In the Itorost tale vog mombly payrant amount. Tho rolice musl
bo given ot loast 25 cays botory 1o now monthly paymont amount 1 dun, and musl set loitit (i} tho cdato of the nolice, ()
tho Chango Dato, (1) the old intproal rato, {lv) 1ho now Intetosl raln, (v} thy now monthly paymont amount, (1) the Gutrant
inctox aned the date (1 way pulishod, (i} ho mabiod of culcututing tho change 0 momhly paymont aeount, anc (vil) wny
uthar wiansation wiich may o rwgulrod by Inw rom Hmg 1o mo

GFS Form GO003BB(AL17) age tot ¢ FHA Multintsto ARM Ridot - 191
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Loan No.

(G) Ettective Date of Changes

A naw inlerest rate calcutatee in accordanca with paragraphs (C) and (D) of this Rider will become offoctive on the
Change Date. Borrawat shall make a paymen! 1n tho new monthly amount baginning on the first paymen dato which oc-
curs al least 25 clays aller Lenclor has glven Borrowor the nolice of changes requited by paragroph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the montily payment amount catculaled In accordance with
paragraph (€) of this Rider lor any paymont dale occurring less than 25 <ays alter Londer has given the raquliod notice. !
the monthly payment amoun! catculated in accordance with paragraph (E) of thls Rider <lecroased, bul Lendoer (ailed lo give
timely natica of the decrease and Borcower mace any monthly paymant amounls exceoding the paymant amount which
should have boen staled jn a dmely natice. then Borrower has the optlon 1o eithar (1) demangt the return 1o Borrower of any
oxcoss paymant, with Interest theraon at the Nota rate (a rate aqual 1o the intorest rato which should have been stated o
tmely notine), or (i) request that any axcess paymaent, with interes! theroon at the Nole rale, be applled as paymant of
pringipal.  Lender's abligation to roturn any axcess payment with intorest an domand Is not assignable even if tha Nota s
olharwise assignad wefore the demand tor return is made.

8Y SIGNING BELCW, Borrower accepls and agreos 1o the forms and covenants contained In this Adjustable Rata
Ricler.

~

[t
/ Sy el (Seal) (Soal)

'PETER R, GROSSI -Borrowat -Borrower

. {Seal} (S
Borrowor -Borrowst

{Space Selow This Line Resersad for Acknowledgmant)
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Loon No  57065280E FiR G Ne

131,0780004:731

THIS CONDOMINIUM BIDER & muclo thly 15TH chy of ALJGUSBT, 1907
aned g incotporated I and shall bo dasmod o amond snd supplamont he Mengago, Dusd of Trust or Sugunty Dood
("Socurlly Ingtrurnont’} of tho sama dalo given by the undeslgnod (‘Bortowor) 1o sucura Botiower's Noto 1o
MAJESTIC MORTGAGE CORPORATION
{Landor) of the samo dalo and covering the Properly doscribad In th Socutity Instrumant and locutod ok
803 BROOK DHIVE, #4, STREAMWOOD, ILLINOIS 60107-
[Proporty Addross)
The Propesny Address bactudes oot o, ogolhon with an undivided intorogt In the common elomoents ol o congaminiun
profuct known ay:
BROOKSIDE CONDOMiniLw
[Nemo of Condorminum Projoet]

{"Gondomimum Projpet’). It thes ganera assoclation o othor ontity wich acts for the Condaminium Figjact (Ownas
Associalion) holus e o propany for tho bonoflt or uen af g momburs o shwoboldars, tha Proponty also ihelutioy
Botrowar's intetos! in the Ownarg Asscairidoirand the uses, procoods and banofita of Borrowar'y inlnigs!,

CONDOMINIUM COVENANTS. )n-additlon to the covanants and agreements mado In the Socurlty
Instrumenl, Borrower and Lender furlt.or covennnt and ngroe as follows:

A Solong as tho Ownory Agsociation maintaing, with a gonorelly accapted tngurance carrler, a “master” o
“nlanknt* pofley inguring all proporty sublesd 2a tho candominium documants, including all improvemonts now
oxisting of horealtor oroctod on tho Propoity, and such policy 1s sitlsfactory 1o Lunder and providaes insuranco
covorage ' tho amounts, for the porlods, and aganst the hazardy Lender requiros, Including fire and othw
hagards Includod within the ltorm "oxlondod coveinpo,” and loss by llood, 1o tho extont roquired by tho
Soceotary, thon: (i} Longlar walves the provislon in Paeegrenh 2 of this Socurity Instrument lon the monthly pay-
mant W Landor of onestwollth of the yearly pramium instanyants for hazard isuranco on tha Proporty, and (i)
Borrowar's obligation undar Paragraph 4 of this Sacurlly Ingtiuriont 1o mainlain hazeid Insurance coverago on
the Progedty Is deemod satlallod to the extont that tho-raquirod covoraga 18 provided by the Owners
Agsaciation policy. Borrower shall givo Lonclor prompl notice Df any. lapse In requlred hazard insurance
coveraga and of any loss accuning from a hazard. (n the ovenl of a digtahution of hazard insurance proceads
in fleu of restoration or rapalr following & loss to the Property, wiethor (e-1ps-candominium unit or to the com-
mon alaments, any proceeds payable lo Borrower are herehy assigned and shall be paid to Lander lor ap-
plication 1o the sums sacurod hy this Securily Instrumont, with any excess pail 'o tho ontity lagafly antitied
theralo.

Borrowar promises 1o pay Borrower's allocatad share of he common expenses of presaraents and charges
imposeac! by the Ownors Association, as pravided in the condominium dgocuments,

GFS Form 0000353 Fage ot FHA Muitlslate Condolnlnium Hldﬂr " 2;91
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It Boriowor doay not pay condomintum duas and agaessmonts whan duo, thon Lentder may pay thom. Any
amounts ¢lisbursed by Leondar uncler thig paragraph C shall become additionnl dubt of Borrower socwad by
tha Socurlly ngtrumortt,  Untoca Bortowoe and Lenclor agieg to other torms of paymenl, hese amounts shall
boar intoreat fram tha dato of disburgomont of the Moto rale and shalt bo payablo, with Intorest, upon notico
from Longtor 1o Botrowar raguosting paymaonl,

BY SIONING BELOW, Borrovasr aecapls angd agroeos 1o the touns and provisions contalond! In 1hls Condamnium
Picer,

s . .
AP e \ ,
e O o e e e e (SO

aEiEH R GROSSI Portowm Hatiowor

Dot owal [otiov
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RIDER

THIS RIDER is made this 15TH day of AUGUST, 1897
and Is incorporated Into and shall be deemed 1o amend and supplemesnt the Mortgaga, Deed of Trust or Se”urity
Deed ("Security Instrument’) of the same date glven by the undersigned ("Borrower") to secure Borrower's Note to
MAJESTIC MORTGAGE CORPORATION
('Lender"} of the same date and covering the Property described In the Securily Instrument and locatedl at:
803 BROOK DRIVE, #4, STREAMWOOD, ILLINOIS 60107-

Paragraph 2 of the Securlty Instrument is claleted in its entiraty, and the following Paragraph 2 Is substituted
theretor;

2. Wurihly payment of Taxes, Insurance, and Other Charges, Borrower shall includo in each
monthly payinest. together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) tancaand speclal assessments levied or to be levied agalnst the Propery, (1) leasehold pay-
menis or ground raits on the Property, and (c} premiums for insurance required under Paragraph 4. 1n any
yoar in which the Lesdsimust pay a mortgage Insurance premiurs to the Secretary of Housing and Urban
Development ("Sacrelary’), ar in any year in which such premium would have been required i Lender stll
hetd the Security Instruiirent, aach monthly payment shall also include either () a sum lor the annual
montgage Insurance premlum te ba pald by Lender to the Secretary, or (i} a monthly charge instead of a
mangage Insurance pramium i inls Saaurity Instrument I held by the Sacretary, in a reasonable amount to
be determinad by the Sacretary. Excent for the manthly charge by tho Secratary, these items are called
“Escrow ltems” and the sums paid to the Lander are calied "Escrow Funds."

Lencler may, at any thne, collect and hoky amounts for Escrow ltems In an aggregate amount not 1o
exceed the maximum amount that may be e uired for Borrower's ascrow account under the Real Estate
Soltlement Procaciuros Act of 1974, 12 U.S.C. Section 2601 ! soq. and Implamanting ragulations, 24 CFR
Part 3500, as thoy may be amondod from time 1o tina ' RESPA"},except thal 1the cushlon or reserve pormit.
tec) by RESPA for unanticipated disbursements or disuursoments before the Borrower's payments aro avail-
able In the aceount may not be basad on amounts cue foi e martgage lnsurance pramiun,

If tho amounts held by Lender {or Escrow Homs exceed! the amounts parmitted to b3 held by RESPA,
Lender shall deal with the excoss funds as recuired by RESPAI tha amounts of funds held by Lendor al
any time aro not sulliclent to pay the Escrow items whaon due, Lender may notlly the Borrower and raqulre
Borrawor to make up the shonage or dalicloncy as permittad by RESFA

The Escrow Funds are pledged as additional socurity for all sums sacuiast by this Security Instrument.
Il Borrowor tendoery lo Lonclor tho full paymont of all such sums, Borrower's aceount shell be credited with
the balance remalning for all instaliment lams (a), (b), andl (cj and any maortgags Iisurance premium install-
moent that Lencor hag not hocome obligatod to pay to the Secrotary, and Lander shair promplly refund any
oxcoss funds to Borrowor. Immodiataly prior to the foroclosuro sal of 1the Propmitv-oraa acquisition by
Lonclor, Borrowar's account shall bo creditod with any balance ramaining for all installments tor hams (a), {h),
qncd {e).

All othar tarms and condifons of thu Socurity Instrumant ramaln In ull foree and oftect,
BY SIGNING BELOW, Borrowor neeepls and agroas Lo the torms and provistons contained in s Ridor,
)
X/'"f "’C ”:‘ A

B[)rrowm et B At S b 4 4 b s "B(;rr[‘)wm
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