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MORTGAGE

THIS MORTGAGE ("Seeurity Instevment*y is givenon - SEPTEMBER 23, 1997 . The mortgugor is
GEORGE D, REED
AND JUDITH A, REED, HUSBAND LND WIFE

("Borrowor™). This Security nstrument is given to
FIRST AMERICAN BANK OF KANKAKEER
which is organized and oxisting wndor the lnws of  THE STATY OF ILLINOIS » wnd whaoke
widress s 101 MEADOWVIEW CLNTER
KANKAKEE, ILLINOIS 60901 2 Lender*), Borrowor owes Lender the principul sum of
ONE E‘!UNDRF D FOURTERN THOUSAND SEVEN HUNDREL-FIFTY AND 00/100

Pollues (U.S. § 114,750,00 ),
This debt is ovidonced by Borrower's note duled the same dalo s this Seearity Intrument ("Note®), which provides for
monthly pryiments, with the [l dobi, i not paid earlior, due and payuble on  OCT OnER 1, 2012
This Security Instrumont seeures 10 Lender: (u) the rapuyment of the debt vvidenved by tiaideto, with interest, und alt ruwwuln.
uxtensions ind modificutions of the Note; (h) the payment of all othor sums, with intersst, ndvanced ander paragraph 7 to
protect the security of thiy Security Instrumont; and (¢) the porformanco of Borrowor's coveneiiaund agreenents undor this
Security nstrumont wnd the Note, For this purpuse, Horrower does horchy mortgage, prant mnd conver-to Lendoer the following
deseribed property located in- COOK County, Hlinois:
K X R K O B X X Y XK DR D RIS DN B IG 7
STMRTAE A NONKUFDARPS YR DETEXXMIOOIR X DRI DK XX RORXBWDAK DRI IRX MK KX
SREXRCRACUBN X RIDE R PON X COMR LT XLEQRRX DY RGP XN

27-08-209-010

Pareol 1D #
which has the nklress of 10642 HOLLOW TREE ROAD , ORLAND PARK Btreat, Gity ,

Winois 60462 Zip Codn  ("Property Address™ 1,

ILLINOI ‘leul Family-FNMA/FHLMC UirORM
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! this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or
-« moro of the actions set forth ubove within 10 duys of the giving of notice,
- 5. Haznrd or Property Insurance, Bortower shall keep tho improvements now oxisting or hereafler erected on the
Property insured aguinst loss by fire, hizards included within the term "extended covernpe” und any other hazards, including
I floods or flooding, tor which Lender requires insurnnce. This insursnce shall be muintained in the amounts and for the periods
I that Lender requires, The insurance carrier providing the insurknce shall be chosen by Borrower subject 1o Lender’s approval
; which shall not by unreasonably withheld, 1f Borrower fuils to maintain coverage described above, Lendor may, ot Lender's
% option, obtain coverage to protect Lendsr’s rights in the Property in accordance wilh paragraph 7.
: All insurance policies and renewals shyll be uceeplable to Lender siad shall include a standurd mortgage clause. Lender
5 ghadl huve the right to hold the policies nud renewnls, If Londer requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices, In the wvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may maky proof of loss if not mude promptly by Borrower,
Unless Lendor and Borrower otherwise ngree in writing, insurunes proceeds shall be upplied (o restorstion or repair of the
Mroperty damnged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration or
repiir is not econopsizally feasible or Lender’s security would be lessened, the insurance proceeds shull be applied to the sums
seeured by this Seenvicy Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abundons the
Property, or does not arsver within 30 days ¢ notice from Lender that the insurance carrier has offered to settle a claim,; then
Lender may collect the iasimance proceeds. Lender may use the proceeds to repaic or reslore the Property or to pay sums
secured by this Security Insicvagent, whether or not then due, Tlie 30-day poriod will bugin when the notice is given,
Unless Lendor and Borrowar stherwise agree in writing, any applicstion of procecds to principal shall not extend or
postpone the due date of the monthly_ payments roferred 10 in paragraphs 1 and 2 or change the umount of the puyments, 1
under paragruph 21 the Property isaequirsd by Lendur, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisitess shall pass to Londer to the oxtent of the sums secured by this Security Instrument
immediately prior lo the nequisition, '
6. Occupancy, Preservation, Maintennnce and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, nnd use the Progarty ss Borrower's principnl residence within sixty duys after the exeention of
this Security Instrument and shull continue o veeupy g roperty ns Borrower's principal residence for ul least one year alter
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating cireumstances oxist which are beyond Borrowr's control, Borrower shall not destroy, damage or impuir the
Property, allow thy Property to duterioraty, or commit waste vt the Proporty, Borrower shall be in defoult if any forluiture
action or proceeding, whether civil or criminal, is begun that in Leadee's good faith judgment could result in forfeiture of the
Property or othorwise maturially impair the lien created hy this Secunity Instrament or Lender's security interest, Borrower nuly
curo such o default und roinstute, as provided in paragraph 18, by causingaty. action or proeeeding to be dismissed with u ruling
that, in Lendor's good fiith determination, precludes forfeiturs of the Burrower's interest in the Property or other material
imspairment of the lien created by this Seeurity Instrument or Lender’s security inserest, Borrower shull ulso be in defandt if
Burrower, during the loan application process, guve materially false or inacowrate inteinmtion or stiements to Lendes (or failed
to provide Lender with uny material infornmtion) in conneetion with the lonn evidenced iy the Nots, including, but not limited
to, representitions concerning Bosrower's occupuney of the Property us u principnl resideare. 47 this Security Instrument is on a
lewsehold, Borrower shall comply with all the provisions of the lense, 1f Borrowor acquires' feo title to the Property, the
lessehold and the tew titlo shall not merge unless Lender ngrees to the merger in writing,
7. Protection of Lender’s Rights in the Property, 1 Borrower fails 1o perform the covenantaand sgreements contained in
this Security Instrumont, or thure is o fegad proceeding that may significantly affect Lendes's rights toins Property (such s 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulntions), thea Lender muy do and
paty for whatevor is necessary to prolect the valus of the Property nd Lender's rights in the Property. Leddes's actions muy
include puying sny sus secured by o lien which hay priority over this Seeurity [nstrument, appearing in court, paying
rensonahle wttormeys' (ees and eaturing on the Property 1o nuke repairs. Although Lerder may take aetion under this puragraph
7, Lendor dovs not have to do so,
Any wmounts dishursel by Londer undor thix paragraph 7 shall become additionnl debl of Borrower secured by this
Seeurity Instrumont. Unless Borrower and Lendor agree to other terms of payment, these amounts shull bear interest from the
date of disbursement at the Note rate und shall ho paynble, with interest, upon notico from Lender 10 Borrower requesting
Payimaat,
8, Mortguge Insurnee, [ Lender required mortgage insurmnes o8 o condition of making the toan seeured by this Securily
Insteument, Borrower shall pay the promivms required to maintain the mortgage insuranco in effect, If, ior any reason, the
mortgage insurineo coverage required by Lendor lapses or ceses to be in elfeet, Burrower shall pay the premivas requised to
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Lender's address statedd horoin or any other sddress Lendor designates by notica to Borrowor, Any notice provided for in this
Security Instrumont shall be deomed to have been given to Borrower or Lender when given ay provided in this puragraph,

18, Governing Law; Severabillty, Thiv Security lastement shall bo governed by federal law aod the law ol the
Jurisdiction in which the Proporty is Joeated, In the ovent thit any provision or clisuse of this Security Instrument or the Note
contlicts with applicable fnw, such conflict shall not wtfect other provisions of this Securily Instetment or the Note swhich ean be
given offect without the conflicting provision, Vo this end the provisions of this Security Instrument and the Note are declured
to by severnblu,

16, Bucrower's Copy. Borrowor shadl be given ons conformed copy of the Note wnd of this Security Instrument,

17, Transfer of the Property or a Benefleint Intevest in Borrower, {f alt o sny part of the Property ur any inferest in i
is sold or transforred (0 il @ beneficind interest in Borpower is sold or transferred and Borrower is not « meters) person) without
Lendor's prior written consent, Lender ny, st ity option, require immediate puyment in full of all sums secured by this
Seeurity Instrumont, However, this option shall nol by exercised by Lender if exercise is prohibited by federsd Jaw as of the dute
of this Security Instrinmenl,

IV Lencler oxorcises this option, Lendor shall give Borruwer notice af aceeleration. The noticy shall provide s period of not
less than 30 daysarom the date the notice is delivered or nmiled within which Borrower must puy all sums secured by this
Sceurity Instrument. 1¥ Borrower fails lo pay thess sums prior to the expirstion of this poriod, Lender may invoke any remedics
permitted by this Security Instegment without fusther notice or demand on Borrower,

18, Borrower’s w#lght W0 Reinstute, [F Borrawer meots certuin conditions, Borrower shall have the right to have
enforcement of this Secwrity strumont discontinued at any time prior to the earlier oft (8) 5 dnys (or such other period us
applicable lww may specify 1o minstutemont) before sule of the Property pursuamt to any power of sade contained in this
Security Instrument; or (b) entry ‘of u iudgment enforcing this Security Instrument. Those conditions wre thit Barrower: {n) pays
Lender afl suns which then would be daw under this Security fnstrument and the Note as i no aceeleration bad oceurred; ()
ctres any defult of any other covenants e agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable atloraeys’ fees; und {d) takes such action as Lender may reasonably require to assure
that the hen of this Securily Instriment, Lenger's-zights in the Property und Bocrower's obligation to puy the sums secured by
this Security lnstrument shall continue wnchwigats Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured toreby shall romain Mully oifective va il no seceleration had oceurred. However, this right to reinstate shull
not apply in the case of accelorntion undur puragraph 17,

19, Sate of Note; Change of Loun Servicer, The Note or a patisl interest in the Nuie (together with this Security
Instrument) may be sold one or more times without prior noticy 10 Borrower, A sule may result in & change in the entity (known
ns the "Loar Servieor") that collects monthly payments due under dhe/Nate and this Security Instnment. There also may be one
or more changes of the Loan Servieer unreluted to a sule of the Note. (1 taeiu is @ change of the Loan Servicer, Borrower will be
given written notico of the change in nccordancs with paragraph 14 above padupplicable law. The notice will sinte the name and
address of the new Loan Servicor and the wddress to which payments snould »omade. The notice will also contain any other
informution required by applicable law,

20, Huzaedous Substances, Borrower shaft not cause or permit the presence, use, disposul, storuge, or relense of nzy
Finzurdous Substances on or in the Property, Borrower shall not do, nor wllow aryore vlse to do, anything affecting the
Property thal i3 in violation of sny Environmontal Law. The preceding two sentences sliall not apply to the presence, use, or
storuge an the Property of small guantities of Huzardous Substances that are generlly recoemzed to be appropriate to normal
resiential uses and 1o maintenance of the Property.

Borsower shall promptly give Lender written notice of any investigation, claim, demand, fawssitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substazce or Environmentad Law
of which Borrower hus actuni knowledge, H Borrower Jeains, or is notified by any goveramental or regulstory suthority, that
uny removal or other romedistion of any Haznrdous Substance affecting the Property is necessary, Borrowersial] promptly take
all pecessary remeding actions in accordance with Environmental Law,

As used in this paragraph 20, "Huanedous Substances” are those substances dofined as toxic or huzsrdous substances by
Environmental Law and the following substances: gisoline, kerosene, other flamnable or taxie petrofeum products, toxic
pesticides and hurbicides, volitile solvents, materials containing ssbestos or formwldehyde, und radioactive materinls, As used in
this paragriph 20, "Environmenta! Law" means federnl faws and laws of the jurisdietion where the Property is located that
relate to health, safety or environmenial prolection,

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and agree ns follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior {o neceleration following Borrower®s breach
of any covenunt or agreement in this Scewrity histrument (but not prior to neceleration under prragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1:  PARCEL 277 IN CRYSTAL TREE THIRD ADDITION, BEING A
SUBDIVISION OF PARTS OF LOTS 103, 105 AND 213 IN CRYSTAL TREE, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

PARCEL 2: PKIVATE ROADWAY EASEMENT APPURTENANT T0O AND FOR THE BENERIT
0w PARCEL 1 CGVHR LOT 6 21%, FOR INGRESS AND EGRESS, AS SET FORTH IN THE
DECLARATION RECORNDED MARCH 24, 1988 AS DOCUMENT NUMBER 88121062 AND
RE-RECORDED APRIG28, 1998 AS DOCUMENT NUMBER 88178671,

PARCEL 3: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT
OF PARCEL 1 OVER LOT-475 FOR INGRESS AND EGRESS AS SET FORTH IN THE
DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER 88121062 AND
RE-RECORDED APRIL 28, 1948 AS DOCUMENT NUMBER 88178671,

27-(08-209-010
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thin 23RD day of SEPTEMBER
1997 il 38 incarporated into and shall be deemed to mnend and supplement the Mostgnge, Deed of
Trast or Sveurity Deed  (thu “Security  [nstrument’') of the sume date, given by the undersigned (the
“Horrower™') W sectire Borrowr's Note to

FIRST AMERICAN BANK OF KANKAKEE

{the "'Lender')

of the same date wnd covoring e Property deseribed in the Security Instriment and located at:
10642 HOLLOW TREE ROAD, ORLAND PARK, TLLINOIS 60462

Froperty Address

The Praperty ltans, but is not Thnited o, w parcel of land improved with « dwelling, together with otler such
pareols tnd certain camvion wrent and facilities, ws described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the "'Decluration').
The Propery is & part of w plansed it development known as
CRYSTAL TREE HOMEOWANLRS ASSOCIATION

Name of Plenned Unlt Davalopmant
(the "'PUDY), The Property also ircludes Borcowor's nterest in the homeowners associntion or  cjuivalent
entity owning or managing the common are and facities of the PLIY (the " Ownors Association'') and the wses,
bentofits and proceeds of Borrowsr’s interes?,

PUD COVENANTS. 1 mddition 10 o covenants i sgreements mnde in the Seeurity Instroment,
Roreowor and Lender furthor covonnnt and ugreg i doliows:;

A PUD Obtigutions, Borrower shall perfornvsl-of Borrower's obligations under the PUD's Constitient
Docttmenty, The **Constituent Documonts' wre the: (-Sesinntion; (i) articles of incorporation, trist instrument
or #ny equivalent doctimunt which vrentes the Owaors-Agscintion; s (i) ay by-lwwe or other mles or
rogulations of the Owners Assoctlion. Borrower shisll promptly ey, when due, ol duey and grsesements imposed
pursttimt o the Constituent Loctiments,

B, Huzard Insuvinice, Sa fong as the Oswners Axsocintion mniataing, with o genordly seeepted insuranee
cureier, & “oaslor’ or U hlunket' policy insuring the Property which isswrsfuctory 1o Lender aud which provides
insurunee covorage in tho wmownts, for the periods, snd ugainst the hazaids L snder reguires, ineliling fire
By ineheded within the tera extended coverge,"” then:

(1Y Londer wiives the provision in Uniform Covenant 2 fine the monih'y, payment to Lemder of the
yenrly premiun instalimenta for bazard insurancs on the Property; and _

(i) Borrowur's obligation under Uniform Covenant 5 1o awintuin bazanl irspones coverage on
the Property i desmed satisfied to the exint thit the cequired coverngo is provided hy the Civbens Association
policy,

Bortower shal} give Lender prompl notice of any fapse in required husard insirance coveninge provided by
the muster or blunket policy.

in tho wvent of a distribution of hienrd insurnee proceeds in liew of semorition or repair following a loss o
the Property, or o common wreas and fncilitioy of the PUD, any proceeds pryable 10 Borrower are herehy
nsvigned and shatl be puid 1o Londur, Londor shill wpply the proveeds to the stims sectred by the Security
Instrument, with any oxvoss paid o Borrower,

C. fublle Linbility Insuranee, Barrowor shadl tako stieh aetions as mny be regsonrble 10 insire that the
Owners  Associotion maintsing s public linbility insurmnce policy acceptablo in form, amount, wnd extent of
covurige to Lender,

MULTIBTATE PUD RIDER - Slugile Fomily - Fannle Maa/Freddle Mag UNIFORM INSTABMENT - Farm 3160 2)90 1S 4911
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