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RECORD AND RETURN TO:
POWER MORTGAGE

1701 EAST WOODFIELD ROAD-SUITE 080
SCHAUMDURG, TLLINOIS 80173

4}) red by:

o LAURIE ANDERSON
¢ SCHAUMBURG, IL 80179

MORTGAGE 0\'(\

THIS MORTGAGE ("Security st ment") is yiven on - SEPTEMBER 29, 1997 »The morigngor is
JANET DIAZ, A SINGLE PlrGON

("Borrower™). This Seeurity [nstrimont is given lo
POWER MORTGAGE

which 15 organized am oxisting under the lwwsof  THE STATE OF ILLINOIS , it Whose
uddress is 1701 EAST WOODFIELD ROAD-SUITE &8Y

SCHAIMBURG, ILLINOIS 60173 (“raender®), Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND 00/100

Dollars (U.S. § 110,000,00 )
This debt is evidenced by Borrower's nute duted the sume date as this Scerity Instrument ("Note®), which provides foy
monthly payments, with the full debt, if' not paid arlier, due wnd payab'e on OCI MBER 1, 2027
This Securily Instrument seeures to Londor: () the repayment of the del! evidenced by thaNelo, with interest, and all n,nuw.nls.
uxlensions and madifications of thy Note; () the payment of all other sums, with intoress, advanced under puragraph 7 to
proteet the seeurity of this Security Instroment; and (¢} the performance of Borrower's covenunts nnd agreoments under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and tonvav.to Lender the following
described property locatxl in- COOK County, llinois:
UNIT 4-3 IN THE EASTHAMPTONS TOWNHOME CONDOMINIUM, AS DELINZATED ON A
SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF "‘n'
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

07-26-201-017-1055

Parcel 1D #:
which hos the address of 265 DORAL COURT , ELK GROVE VILLAGE Strasd, City |,
Winois 60007 Zip Code (*Propurty Address™):

ILLINO Sm;ﬂ' Fumlly FNMA/FHLMC UNIFORM
Intlale: tc .- INSTRUMENT Form 3014 9/90

D enptj 8609} Amonded 8/96
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this Security Instrument, Lender muy give Borrower s notice ideptifying the lien, Borrowor shull satisfy the lien or take one or
mom of the actions set forth above within {0 days of the giving of notico,

S5, llazard or Property Insurnnee, Borrower sholl Keep the improvements now existing or hereafter srected on the
Property insured nguinst loss by fire, hazards inclucded within tho term "vxtended covernge™ and any other hnzards, including
Hoods or flooding, for which Lenddor reqquires insuranee. ‘This insurince shall bo muintuined in tho amounts and for the periods
that Londer requires, The insurance carrior providing the insurance shnll bo chosen by Borrower subject to Lender's approval
which shall not by unrensonably withhold, 1F Borrowaer (nils to muintuin covernge described above, Lender may, wt Lender's
option, ublin coverage to protect Lender's rights in the Propeety in aecordance with parngruph 7,

All insurnnee policies and renowals shall bo aceeptuble to Lender and shull include & standurd mortgage clause, Lender
shall have the vight to bold the policies and renowals, I Lender requires, Borrower shall promptly give to Lender ull receipts of
patiel premiums wwd renowal notices, T the event of loss, Borrower shall give prompt notice to the insurance cuarrier and Lender.
Lender mry mike proof of loss it not mude promptly by Borrower,

Unless Londer and Borrowor otherwise agree in writing, insurance proceeds shatl bo applied to restoration or repuir of the
Property dumnged, if tho restortion or repuir is economiealty feasible and Lender's seeurity is not lessoned. 1f the restomtion or
rephis 18 not econopgeally feasible or Lendor's seeurity would b lossened, the insirunce proceeds shull be upplied 1o the sums
seeured by this Seeunity Instrument, whuther o1 not then due, with any excess paid (o Borrower, I Borrowor abandens the
Property, or does not azswor within 30 days o notico from Lender thig the inswrance carrier haw offered to settle w clwim, then
Lender oy eolleet the itauniney proceeds, Londer moy vse the proceeds o repair or restore the Property or @ piy sunis
secured by this Seeurity Insivanet, whether or not then due, The 30-duy period will bogin when the noticw is given.

Unless Lender andd Boerowor atherwise agree in writing, any applieation of proceeds to prineipul shall not extend or
postpone tho die date of the monthy oayments refernsd o dn poragraphs 1 and 2 or change tho wmount of the payments, 1f
under paragraph 21 the Property is nequized by Lendor, Borrawor's right 10 any insursnee policies il procesds resulling from
dunage to the Propurty prior to the sequisiozat shidl pass to Lendor 1o the oxtont of the sums seeured by this Seeurity nstrnuent
immedintoly price to the aequisition,

6, Occupaney, Preservation, Maliatenaneeara Protection of the Property; Borrower's Lonn Applicution; Leaseholds,
Borrowor shull ocvupy, establish, and uso the Propazisees Borrower's prineipal residenco within sixty days sfier the execution of
this Securily lnstrument and shall continiie to oveupy2ie Proporty us Borrower's principal residence for ot Jeast one year afler
the duto of occupaney, unless Lender otherwise ngrees i10 writing, which consent shall not bo unreasonubly sithheld, or unless
wenaMing cireumstances oxist which are boyond Borrowor's comttol, Borrower shall nol destioy, damage or impuis the
Property, allow the Property to dotoriorute, or comniit waste on the Property, Horrowaer shill b in default it uny forfeiture
wetion or proceeding, whethor civil or eriminal, is bogun thit in Tander's good fith judgment could result in forfoilure of the
Proporty or otherwise sudterinlly impaic the lion created by this Security Jastrument or Lendor's seeurity infeivst, Borrower muy
eure sueh w detiudt and roinstato, as provided in parsgraph 18, by enusing the aetion or proceeding to bo dismissed with o ruling
that, in Lendur's good fuith determination, precludes forfuiture of theorrowse’s interest in the Property or other materiui
impairment of the lion vreated by this Security Instrument or Londur's seenrdy intsrest, Horrower shall also bo in default il
Borrower, during the loan application provess, gave matorinlly false or inncensto Jofmmution or statenients to Lender (or failed
o provide Londor with any muterial information) in connection with the Tonn evidunice: e the Notw, including, but not limited
W, represontations concorning Borrower's occupaney of the Property as u prinvipal residonce [1 this Seeurity Instriment is on x
lewsehold, Borrower shall comply with nil the provisions of the lease, IF Borrower acginres feo title 1o the Property, the
lensehold and the fee tile shidl not mergo unless Lenduer ugreos to tho merger in writing,

7. Protection of Lender's Rights in the Property, 11 Borrowar fuils to porform the covenuntean agresments contained in
this Seeurity Instrument, or there is w logal proceeding that may significsntly affect Lender's rights 2 fhe Property (such ws
proceeding in bankruptey, probute, for condvmnation or forfsiture or to onforcs Taws or regulations), then Lender may do and
pay for whitover is necessary to protect thu value of the Property wnd Lendor's rights in tho Property. Lengor's actions way
ncludv puying any sums secured by o lion which hus priority aver this Sceurity Instrament, appearing in cout, paying
rensonublo attornoys’ fees and entoring on the Proporty to make repairs, Although Leader nay take action utder this pueagraph
7, Lender does not have to do so.

Any nmounts disbursed by Lendor under this puragraph 7 shall become wlditionsl debt of Borrowor seeured by this
Security [nstrument. Unless Borrowor and Lender agree to other tormy of puyment, (these nmounts shall bear interest from the
date of disbursemont ut the Note vute and shall be puyiblo, with interest, upon notice from Lender to Borrower requesting
payment,

8, Movtignge Tnsuranee, 1 Lendor reguired mortgags nsuritics as o condition of nuking the loan seeured by this Security
Instrument, Borrowar shill puy the premiums required to mintuin the mortguge insurance in offect, If, for any reason, the .
tortgngy insweunce coveragy required by Londor lapses or censes to be ia effect, Borrower shall puy the premiums required 10

’
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Lender's nddress stated heroite or any other address Lendor designutes by notice to Borrower, Any nolice provided for in this
Security Instrument shalt be desmued (o have buen given to Borrowor or Lender when given as provided in this pargruph.

15. Governing Law; Scverubility, This Security Instrument shuli be governed by federnl luw und the law of the
jurisdiction in which the Property is locited. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with npplicable law, sueh conflict shatl not affect other provisions of this Security Instrament or the Note which cuan be
givan oftect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the Note are declared
to be sevorable,

16, Borrower's Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Teauster of the Property or u Beneficinl Interest in Borrower, If all or any purt of the Property or any interest in it
is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nutural person) without
Lender's prive writlen consent, Lender may, ot its option, require immedinte puyment in full of nll sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ns of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period ot not
less than 30 days frem the date the notice s delivered or mailed within which Boreower must pay all sums secured by thia
Security Instrument. 4 Borrower faits to pay these sums prior to the expirntion of this period, Lender may invoke uny rentedies
permitted by this Securit; Instrument without further notice or demand on Borrower,

18, Borrower’s Kigld to Reinstate, If Borrower meels cortain conditions, Borrower shall have the right to have
enforcoment of this Sseurity fusirument discontinued ut any time prior to the earlior oft (0) 5 duys (or such other period as
applicable law may specify for cemstntemont) before sale of the Property pursuant to any power of sale contained in this
Seeurity [nstrument; or (h) entry-e. @ judgment enforcing this Securily Instrument. Thess conditions are that Borrower: (n) pays
Lender all sums whicl thin would be(dvs sader this Security Instriment and the Note ns if no acceleration hud oceurred; ()
cures any dufuult of any other covenuntsor ngreements; (¢) pays all expenses imeurred in enforeing this Security [nstrument,
including, but not limited to, reasonable mtcmeys’ fees; and (d) tukes such action os Lendoe may reasonably require 10 assure
that the lien of this Security Instrument, Lender!s t'ghts in the Property and Borrower's obligation (o pay the sums secuned by
this Security Instrument shall continue unchanged, 'Upon reinstotement by Borrower, this Seeurity Instrument amd (he
obligations seeured hereby shall remain fully effectives il ne neeolerntion hud ocerrred, Howevur, this right to reinstate shall
not apply in the cuse of aceeleration undur paragraph 17,

19, Snle of Note; Change of Loun Servicer, The Moteor o purtial interest in the Note (together with this Security
{nstrument) may be sold one or more times without prior notice b Borrower. A sale muy resultin n change in the entity (known
its the "Loun Servicer®) that collects monthly payments due under the Mote and this Security Instrument, There also may he one
or more chunges ol the Loun Servicor unrolnted 1o n sule of the Note, [Fihrs is # change of the Losn Servicer, Borrower will be
given written noticw of the change i accordance with parngraph 14 sbove e applicable law, The notice will stats the nume and
wddress of the new Loan Sorvicor and the address to which pryments should e nade, The notice will ulso contain wny other
informution required by applicable fiw,

20, Huzurdous Substunves, Borrowor shal] not cause or pormit the presente, use, disposul, storage, or releass of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow wiyeas else (o do, anything affecting the
Property that is in violation of any Envirommental Law, The preceding two sentencea shall sl upply to the presence, use, or
stornge on the Property of small qunntitios of Hazardous Substances that are generlly recopnized 1o be appropriate to normal
rosidential uses und to maintenunce of the Froperty,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, (iwsuitor other netion by wny
governmental or regulatory ageney or privato party involving te Proporty and any Hozardous Substaines 2« Environmental Faw
of which Borrowor has actual knowledgo. 1f Bovrower learns, or is notified by any governmental or regudeiyy authority, that
any removal or other remediation of any Huzardous Substanco atfecting the Property is necessary, Borrower-shall promptly take
#l] necessary remedinl nctions in accordance with Environimental Law,

As used in this puragraph 20, "Huzardoty Substunces” are those substances defined us toxic or huzardous substunices by
Eavironmental Law und the following substances:  grsoline, keroseno, other flammable or toxie petroleum products, toxic
pesticides und horbicides, volutile solvents, matorinls contuining wshestos or formuldehydo, und rdionctive materials. As used in
this parageaph 20, "Environmental Law® menns fedors] faws and T of the jurisdiction where the Property i locnted thit
reluto 1o health, safety or enviconmental protechion,

NON-UNIFORM COVENANTS. Borrower and Lonclor further covennnt and ngreo na follows:
21, Accelerntion; Remedies. Lender shall give natice to Bovrower prior to aceclerution following Borrower’s hreach
of nny covennnl or agreement i this Seeurity Tostrument (but not prior to neceleration under puragreaph 17 uy(‘\
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RIDER - LEGAL DESCRIPTION

UNIT 4-3 IN THE EASTHAMPTONS TOWNHOME CONDOMINTUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 'THAT PART OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOIS, WHICH SURVBY IS
ATTACHED N2 EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMSRR B6608977, TOGETHER WITH ITS UNDIVIDED PERCENTAGR
INTEREST IN T'H4. COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

07-26-201-017-1055
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  29'TH  duy o SEPTEMBER , 1997 .
undd is incorparated into nd sholl e destied to wivend and supplement the Mortgago, Deed of Trust or Securily
Deed (the "Seeurity Instrument) of the samo dute given by the undersigned (he "Horrower™) Wy secnre

Borrower's Noto to
POWER MORTGAGE

(lhe "Lender™)
ol the same date aned covoring the Property deseribed in the Sceurity nstrunent and locuted ut:

265 DORaL, COURT, ELK GROVE VILLAGE, ITLLINOIS 60007
Property Addesss

The Propury tachaies a unit in, together with an undivided intersst in the common slements of, & condominium
project Known as:
THE EAST HAMPTOHS

Namae of Condomlnkim Prejeot
{the "Condominium Project®), 2 tho owners assoeiation or other entily which aets for the Condominium Project
(the "Owners Assacintion”) holds Gtke to properly for the benelit or use of its mombors or shareholders, (he
Proporty also inchudes Borrower's ieierest in thy Ownors Associution and the uses, proceeds and henolits of
Borrower's indorest,

CONDOMINIUM COVENANTS. in-uddition to e covenunts and agreements mude in the Seeurity
[nstrument, Borrowsr aad Londer further covespn and agree s follows:

A. Condominium Obligations,  Borrower stall perform all of' Borrower's obligations under the
Condominium Project’s Constituent Docnents, The “Constituent Documonts™ wro the: (i) Decluration or ny
other docwmieat which creates the Coundominiwn Projuots (i) by-laws; (i) codo of regulutions; and (iv) other
equivalent documents, Borrowor shalt promptly pny, wher die, ol dues and assessments imposed pursuant 1o the
Constituent Documents,

B, Ruzaed Dsurance. So long as the Owners Associntion /aintaing, with o generally accupted insusanee
viterier, o "mnster” or "blanket* palicy en the Condominivm Prajeet which is satistictory to Lender and which
provides insurance covorugo in the amounts, for the periods, und aguingt s haaards Lendor requires, including
fiew wil bwrards included within the torm “extended covornge,” then:

(i) Lendor waives the provision in Unitorm Covepmnt 2 for the waoitily payment to Lender of the
yearly premium installments for hizard insucnce on the Property; und

(ii)  Borrower's obligation under Uniform Covennnt 5 to mointain hnzare, insurance covernge on the
Froperty is deomed sutistied to the oxteal that the required voverage is provided by 2o Owners Associntion
policy.

Boreower shall give Lender prompt notice of any tapse in required hazasd insurance coversge:

in the event of g distribution of huzard insurneo proceeds in livu of restoration or repair toldoving « losk to
tho Property, whether 1o the unit or to common vlements, any proceeds payable (o Borrower nre Tty ussigned
und shad) be paic to Lender for application to the sums secured by the Security Instrument, with any excess puid to
Borcower,

C. Public Linbility Insurance, Borrower shall teke such aetions os may be ressonable to insure that the
Owners Associntion mnintaing a public linhility insurance policy seceptuble in forn, amount, and extent of
coverage 1o Lemder,

)
MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannin MaoiFraddie Mag UNIFORM INSTRUMENT Form 3140 9{96
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