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This Mortgage prepared by: PINNACLE BAa'K
6000 W. CERMAK 2OAD
CICERQ, IL 60804

MORTGAGE

THIS MORTGAGE ("Securily Instrument") Is given on Seplember 23, 1987, The morigagor Is STEPHEN R.
CLARKE and COLLEEN E. CLARKE, HUSBAND AND WIFE (“Borrowsr™), This Securily Instrument Is glven to
Pinnacle Bank, which is organized and exisling under the laws of the nited States of America and whose
address is 6000 W Cermak Road, Clcero, IL 60804 ("Lender"). Borrcwer owes Lender the principal sum of
One Hundred Fifty Two Thousand & 00/100 Doltars (U.S, $152,000.00). This uett (s evidenced by Borrower's
note dated the same date as this Security instrument {"Note"), which provides i ronthly payments, with the full
debt, if not pald earlier, due and payable on October 1, 2012, This Security Instturiant secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with Interest, and all renewals, exlensions-and modifications of the
Note; (b) the payment of all othar sums, with interast, advanced uncer paragraph 7 t¢ preiect the securlity of this
Security Instrument; and {¢) the performance of Borrower's covenants and agresmeris.under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, gran! and convey to Lender the
Iollowing described property tocated in COOK County, Winals:

THE SOUTH 10 FEET OF LOT 9 AND THE NORTH 40 FEET OF LOT 10 IN BLOCK 3 IN THE SUBDIVISION OF
BLOCKS 1, 2, 3, 4, 5, 6, 7 AND B IN DRAY'S ADDITION TO DAK PARK, BEING A SUBDIVISION OF LOTS &, §
AND 7 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
rR(NgH;AL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SQUTHWEST 1/4 THEREOF) IN COOK COUNTY,
LLINQIS,

which has the atidress of 103§ S. CLINTON, OAK PARK, illinols 60304 {"Property Addrese") and tha Real
Property Tax identification Number of 16-18-313-013;

ILLINOIS-Single Famll Form 3014 9/80
Fannle Mae/Fredidie Mvac UNIFORM INSTRUMENT {page 1 of 6 pages)
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Barrower ahall promptly discharge any lian which has priorlly over thls Securlty Instrument uniess Borrower,
(n) agrees {n writing to the payment of the cbligation secured by the fien In a manner acceptable to Lendar; (b}
contests in good faith the lien by, or delends apainsl enforcament of the llen in, legal proceedings which In the
Lender's opinion operate to pravent the anforcemant of the fian: or {c) secures from the holdor of the lien an
agreement satistactory to Lender subordinating the lion 10 this Socurity Instrumant. Il Lender dotarmines that any
part of the Property is subjoct to a lion which may attain priority ovor this Security Instrument, Lendor may give
Borrowar a notice Idanifying tho flon, Barrower shall satlsty the Ylen or 1ake one or more of the astions st forth:
above within 10 days of ihe giving ol notice.

8, Hazard or Properly Insurance. Borrowor shall keep the improvements now exisling or herealter eracled
on the Property Insured against loss by fhea, hazards Included within the term "axtended coverage” and any other
hazards, Including tloods or floading, for which Lender requives insurance. This ingurance shali ba maintained in
the amounts and lor the periods that Lender requires. Tho insuranco carrler providing the Insuranca shall be
chosen by Borrower subject 10 Lender's approval which shatl nat be unreasonably withheld. (f Borrower fails ig
maintain coveracrs dascribed above, Lender may, at Lender’s option, abtain coverage to protect Lender's rights in
the Property In accurdance with paragraph 7.

All insurance poticles and ranawals shall be accopiable 1o Lender and shall include a standard morigage
clavga. Lender shali.kava tho right 1o hald the policles and renowals. 1t Londer requires, Borrower shall promptly
give to Londer all receiptss of paid premiums and rengwal notlces. in the avent ol loss, Borrower shall give prompl
notice to the insurance ca'ncrand Lender. Lender may maka prool of loss i not made promptly by Borrower,

Unfess Landar and Borrowsr otherwise agree In writing, Insurance proceeds shall be applied o restoration of
repair of the Property damagud. - tha rastoration or repair is economically feasible and Lender's scourily is not
lessoned, 1 the restoration or repsie 18 not economically feasible or Lender's socurlty would be lessened, the
ingurance proceecs shall be appliedcctne surns secured hy this Security Inatrument, whethar or not then dug,
with any excess paid 1o Borrower. [f Horrowaor abandons the Property, or does not answer within 30 days a notice
from Lander that the insurance carrler ‘has offered (o settle a claim, then Lender may collect the ingurance
proceeds. Lender may use the proceeds to ceralr or raslore the Proporty or to pay sums secured by his Security
Instrument, whether or not then due. The 30-0ay perded will begin when the notice is given,

Unless Lender and Borrower otherwise agrec 'n writing, any application of proceeds to principal shall not
extend or postpons the due date of the manthly payrmenis reierred to In paragraphs 1 and 2 or change the amounl
of the payments. Il under paragraph 21 the Froperts Is acquired by Londer, Borrower's right to any insurance
policies and praceeds resuliing from damage ‘o the Prouary prior to the acquisition shall pass to Lender to the
axtent of the sums secured by this Security Ingtrument immediptely prior {a the acquishion.

6. Occupancy, Preservation, Maintenance and Proteciinn of the Property; Burrawer's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Progeny as Borrower's principat resldence within sixty
days after the execution of this Security Instrumenl and shall crriinue 10 occupy the Properly as Borrower's
principal residence for al least one year after the date of occupancy, wnioss Lender otherwise agrees In weiting,
which consant shail not bo unreasonably withheid, or unless extenua/ing sircumstances exist which are beyond
Borrower's contral, Borrower shall not destroy, damage or impair the Proparty, allow the Property 1o deteriorate,
or commit waste on the Property. Borrowor shall be In defauil if any lorleiture acton or proteading, whether civil -
or criminal, is begun that in Lender's good faith judgment cauld result In fortsiaie of the Propeny or otherwise
materially Impalir the lien created by this Securlty Instrument or Lender's security interast, Borrower may cure
such a defaull and reinstate, as provided in paragraph 18, by causing the action ©r proceading to be dismissed
with a ruling thal, In Lender's good laith dotermination, precludes lorleilure of the Bor-ower's interest in the
Property or other material mpalrment of the lien craated by this Security Instrument or Lerdai's security Interest.
Borrower shall also be In defaull If Borrower, during the ican application process, gave materially false or
inaccurate Information or statements to Lender {or failed to provide Lender with any matarz! information) in
connection wiih the loan evidenced by the Note, including, DUl not (imited to, representilicns concerning
Borrower's occupancy of the Propery as a principal residence. I this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Il Borrower acquires lee tilio to the Property, the
leasehoid and the teg litle shall no! merge uniess Lender agrees ta the merger in wriling.

7. Protection of Lender’s Rights in the Properly. if Borrower fails to perlorm the covenanls and agreements
contained In this Security instrumant, or thero Is a lagal proceeding that may significantly alfect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitiure or 1o enlorce laws or
requlations), then Lender may do and pay for whatever Is necessary to protect the vaiue of the Property and
Lendar's righls in the Properly, Lender’s actions may include paying any sums sscured by a lien which has
priority over this Security Instrument, appoaring in court, paying reasonable atlornays' lees and enfering on the
Property to make repairs. Although Lender may take action under thig paragraph 7, Lender does not have 1o do
50,

Any amounts dishursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured
by this Security instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall
bear interest lrom the dale ol disbursement at the Note rate and shall be payable, with intarest, upon natice from

Wt
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14. Noticea. Any notice to Borrowor provided for in this Security Instrument shall be given by delivering it or
by malling It by lirst class mall unless applicable law requires use of another method, The nollce shall he direcled
to the Property Address or any other address Borrower dasignalas by notice to Lender. Any notica to Lender shall
he given by first ciass mail to Lender's addrass stated herein or any other address Londer designates by natice to
Borrower, Any notice provided for in this Security Instrument shall be deomed to have been given to Borrower or
Lender when glven as provided in this paragraph.

16, Governing Law; Severabliity, This Securlly Insirument shall bo governed by federal law and the law of
the jurisdiction In which the Properly is located. In the event that any provigion or clause of thls Securlly
instrument or the Note conflicts with applicable law, such conllict ghall not allact other provisions of this Security
Instrumant or the Note which can be given offact without the conflicting provigion. To this end the pravisions of
this Security Instrument and the Note are declared to bo sevarable,

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security
Instrument,

17. Transtui.o! the Property or a Beneliclal Interest in Borrower. If all or any parl of the Property or any
Interest In 1t Is sold.<i translerred {or it a benelicial interast in Borrower is aold or translerred and Borrower is nol a
natural person} witheut Lender's prior wrilten consent, Lander may, at fis option, require immodiate payment in ull
of all sums securad by niz Security Instrument.  However, this option shall not bo oxercised by Lender If exarcise
Is prohibitad by federal vy &5 of the date of this Socurlty Instrument,

Il Lender exercises this upiion, Lendar shall give Borrowor notice of acceloration.  The notice shall provide n
period of not less than 30 days ‘rom the date tho notice s delivored or malled within which Borrower must pay all
sums secured by thig Securlty-tustrumant, If Borrower falls to pay theso sums prior to the axpiration af this perlod,
léentier may invoke any remadias parmilted by this Security Inslrument without further notice or demand on

orrower.

18, Borrower's Right lo Reinsiate” (1 Borrowar moets cortain conditions, Borrower shall have the right to
have sntorcemant of this Security Instrursary-discontinued at any lime prior to the earller of: (a} 5 days (or such
other period ag applicable law may spacify 107 ainstatement) batoro salo of the Properly pursuant to any powar of
gala containod in this Security Instrument; or {Lontry of a Judgment antforcing this Saecurity Instrurment, Those
conditions are that Borrower: (a) pays Londer all surma which then would be due under this Securlty Instrumaont
and the Nole as Il no acceleration had cccurrad; (b)Cures any defatll of any othar covenants or agreaments; (c)
pays all expenses Incurrad In enforcing this Securitv-Instrument, including, but nol limiled to, reasanable
attorneys' feos; and (d) lakes such action as Lender miey reasonably require to assure that the llen of this
Security Instrument, Lendor's rights in the Proporty and Reirower's obligation to pay the sums secured by this
Socurily Instrument shall continue unchanged. Upon reinstaierod by Borrowar, this Securlty instrumant and tha
obligatiens socured hereby shall ramain fully offectivo as it no «crnetaration hadd occurred. However, this right 1o
rainstate shall not apply In the case of accelorition under paragrapn 17

14, Salo of Note; Change of Loan Servicer. The Noto or a paniai interest in the Note (logether with this
Securily Instrument} may be &old one or more timos without prior nuilce-to Borrower, A sale may resull In a
change in the entity (known as the "Loan Servicer”) thal collocts monthly Bavments due under the Note and this
Security Instrument. There also may hoe ong or more changas of the Loan Sarvicer unrelated 10 a sale of the Note,
I tharo 18 & change of the Loan Servicer, Borrowor will bo glven writlen notice of the change In accordance with
paragraph 14 above and applicable law, Theo notice will state the namo and address of the new Loan Servicer and
the address to which payments shouldd be made. The notlee will also conlaln any einos Information required by
applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the prasance, use, slgposal, storage, or
relaase of any Hazardous Substances on or in tho Properly, Borrower sholi nol do, nor aliow anyona elsa 10 do,
anything aflecting the Proparty that s in violation of any Environmontal Law. The praceding tvv sentences shail
nct apply to the presence, use, or storage an the Praperty of small quantities ol Hazardous Substances that arc
generally recognized 10 be appropriaie to normal residential uses and 1o maintenance of the Proparty.

Borrower shall promptly pive Lendar writtan nolice of any invastigation, claim, damand, lawsuit or othor action
Ly any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowiedge. W Borrower learns, or (8 notiffed by any
govarnmental or regulatory authority, that any removit! or othor remediation of any Hazardous Substance aflecling
the Rroperly 18 necessary, Borrower shall promply 1ake all necessary remaodial aclions In accordance with
Environmenta! Law,

As used in this paragraph 20, "Hazardous Subsiances" aro thoso subsiances defined as loxlc or hazardous
substances by Environmental Law and tha following substances: guasoling, kerosene, othor flammable or toxic
pelroleum products, toxic pesticides and horbicides, volatiic  sclvents, materials containing asbesins  or
lormaidehyde, and radioaclive malerials, As used in this paragraph 20, "Environmental Law" means federal laws
and laws af the jurisdiction where the Property 1s loczted that relalo to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrac as follows:
21, Accetoration; Remedies. Lender shall give nolice fo Barrower prior to acceleralion following
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'lNDNlDUAL ACKNOWLEDGMENT

—rp—

STATE OF ___”____,LI igggg,_,,_fw,w_,_)

(00K
COUNTY OF . )
On this day belore e, Ihe ungersigned Notary Public, pen gonally appeared S STEPHEN R. CLARKE and COLLEEM
E. CLARKE, HUSBAND AND WIFE, to me Known 1o be the incilviduals described tn and who executed the
Mongage, and acknowledged that they ssgnec! the Mortgage as thelr free and voluntary act and dead, for the uses
and purposes ther4lt: mantionec.
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