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THIS MORTGAGE (“acearicy Fi#u;@p:én“) is given on SEPTEMBER 25, 1997, The miangagor is EUGENE JAMES and
CATHERINE JAMES, (1S 322K, AS JOINT TENANTS ("Borrower”). This Security Instroment is given o CENTEX
HOME EQUITY CORPORATION, which is organized and existing wader the lnws of NEVADA, wih whose address is 2728
NORTH HARWOOD, DALLAS,TEXAS 75201 ("Lender®). Borrower owes Lender the principil sum of FIFTY~TWQ
THOUSAND AND 00/100¢hs Dotlars (17, 8.482,000.00). This debl is evidenced by Borrower's note dated the same date us this
Secucity Instrument ("Nowe"), which proviaes for gianthly payments, with (e full debt, i not paid earlier, due aigd payable o
OCTOBER f, 2027, This Securhty Insimumnt sseures to Lender: () the repayment of the debt evidenced by the Note, with
biterest, amd sl Tenewals, extensions and modiieaons of the Note: (b) the payment of all other sums, with interest, advasiced
wider patagraph 7 to proteet the seeurity of (hisSecuriy lustrument; and () e perfornianee of Barrower's covenants
agreements wnder this Security testrament and the Note.” P tis purpose, Borrower does hereby mortgage, gran and canvey 1o
Lendder the following deseribed property located in COOK Topsiy, Hlinois:

SER ATTACHED LEGAL DESCRIPTION
Lawyars Tilz Instrance Corporation

which has the address of 16601 SOUTH CALIFORNIA o  MARKEAM .
I5tet) i)
{21p Code)

TOORTHER WITH ol ehe buprovements now o herenfier erected on the property, and all easemienns, appurteances, sad
fixtres tow or hereafier o part of the property. AN replacenents and additions shitl also be covered by this Security Tnstrument.
Alf ot the foregoing I8 referred o in this Security Tnstrunient as the “Property.”

BORROWER COVENANTS tut Burrower s Jawlully seised of e estate hereby conveyed sd has the vight (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encuntbrances of record. Bosrower warrus
andd wilf defend geneadly the e o the Propecty against all claims wicd demands, subject o any cncuml}rﬁnu,u;s of recortd,
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' THIS SECURITY lNS’l'RlMNl'\c!mmwh uniﬁn Cove :l\s l'nrl'h'mi(m.t ) unHrMﬂbrm coveiints with limied

variations by jurisdiction to constitute 1 sform security instrunent covering el propeity,

UNIFORM COVENANTS. Burrower and Lender covenant andd agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of aud itterest on the debt evidenced by the Note ind wny prepuyment nnd fute charges due asder the Note,

2. Funds for Taxes and Insuvince. Subject 1o applicable Taw or w o written waiver by Lender, Barrower shall pay 10 Lender
ot the day monthly payments are due under the Note, until the Note is paid in full, a sua ("Punds®) for: (1) yenly taxes and
assessments which iy attsin priovity over this Security (nstrament as a lien on the Property; () yearly leasehold puyments or
ground rents on the Property, I any; (¢) yearly hazard or property insurancs premiums; {6) yearly Sood insuranee premioms, if
any; (@ yearly mortgage insurance premivins, i any; and (1) any sums payable by Qorrower 1o Lesder, i accordance with tie
provisions of parageaph 8, in lieu of the payurent of moregage insurance premiums, These items wre called “Bserow lems,"
Lender may, at any time, collect and bold Funds o onamoutit not w exceed e maximmm amount a lender for  federally
relpted mortgage loan may require for Borrower's escros account utder e federnd Read Bstate Settlement Procedures Act of
1974 s amended Trom time o time, 12 U.8.C0 8 2601 ¢ seq. ("RESPA™), unless another Taw that applies to the Funds seis g
lesser atnount, [f g0, Lender niy, ot any time, colleet st Bold Funds i st nob to exceed the lesser imount, Lender may
estitmte the wmount-a8 Funds due oo the basis of cargent St and reasonable estimates of expenditures of [uture Bscrow ltems or
atherwise in secordaneewith applicable fow,

The Funds shall be beid in i iostitation whose deposits are insured by o federal ageney, instumentality, or entity (ncluding
Lender, if Lender is swop wn instituttan) or b any Bederal Home Loan Bank, Lender shall apply the Funds to pay the Escraw
ftems. Lender may not ‘clarye Borrower for holding and applying the Funds, ansually analyzing the eserow aecount, of
veritying the Escrow lems, uidess S cnder pays Borrawer interest on the Punds and applicable Taw permits Lender @ ke sueh
o charge. However, Lender mayequise Borrawer 0 pay o one=time chiarge for wn independent rend estate tix reparting service
wsed by Lenader in connection widy this Joan, unless applivable law provides othwerwise, Unless an agreement is nade or
applicable law requires interest 1o be paic, beader shall not be required o pay Borrower any iinferest or carnings on the Funds,
Borrower and Lender nay agree in writing, Rowever, that inerest shall be paid on the Faods, Leider shall give (0 Borrowes,
without charge, an annual seeounting of (e Fuids, showing credits and debits @ the Funds and the purpose for which each debit
o the Funds was made. The Punds are pledged as sddfional seeurity for all sums secared by this Secueity nstrament.

1 the Funds held by Lender exceed the amows el to be eld by applicable faw, Lender shall account 10 Borrewer lor
the exeess Fumds in accordunce with the requirements e applicable faw, I the wnount of te Fands hald by Lender at any tine
is oot sufficient to pay the Bscrow kems when due, Lender iway so notity Borrower in writing, and, in such ease Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. durrower shall ke up e deficiency inno more than twelve
monthly payments, at Lender's sole discretion,

Upon payment i full of wil sums secured by this Security toseriresa, Lender shall promptly refund w Borrower iy Funds
held by Lender. 1, wnder pavagraph 21, Lender shadl aequire or sell thestaperty, Leader, prior 1o the acquision or sule of the
Property, shall apply any Funds held by Lender ac the e of acquisiesnr sade as a eredit against the sums seenred by this
Security Instrument,

3. Application of Fayments, Unless applicable law provides otherwise, all payawors received by Lender under paragraphs |
anch 2 shall be applied: tirse, w any prepayment charges due under the Note; secondy o s payable under paragraph 2;
third, o interest due; fourths, to principal dues and Jast, to any late charges due under the Nede

4. Chirges; Liens. Borrower shiall pay all tases, assessments, charges, lines mad imposisions attributable © the Property
wiich may attwine priority over this Security Instriment, and keasehold piyments or ground-sents A8y, Borrower shall pay
these obligations in the manner provided in paragraph 2, or i nat paid in thae manner, Borrower sEadl ray e on time direetly
0 the person awed payment, Borrower shall promiptly furnish (o Lender all notices of amounts © be prad aader this prragraph,
it Borrawer makes these paymems directly, Borrower sl promptly furnish w Lender receipts evidencing i paymes,

Boreoswer shidl prompely discharge wny livn which lins priority over this Seeurity lostrumient unless Borrewer: (1) agrees in
writing to the payment of the obligation secured by the lien in o nmner accepible o Lender; () contests in‘good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate to prevent the
enforcement of the liens or (¢) seeures from tie holder of e Hen wn agrestent satistsetory o Lender subordinating the lien to
this Security Tustrument. [f Lender determines that any purt of the Properes is subjeet to a Hes which may attain priority over
this Seeurity lostrument, Lender muy give Borrower a notice identitying the Ben, Borrower shill satisty the len or ke one or
more of the actions set tarth wbove within 10 days of the giving of notice.,

5. Hazard or Property Insurunce, Borrower shiall keep thie inprovements now existing or bereafter erected on (he Property
insured against logs by fire, hazards fncluded within the e "extended coverage” wnd any other hazards, including floods or
tlooding, for which Lender requires insunoee, This insuztnee shall be muintained in the amounts s for the periods that Lender
requires, The insurwnce carrier providing the insurance shall be chosen by Borrower subject (o Lewder's approval which shall not
be unvensonably withhield, it Borrower fails 0 maintain covernge described abuve, Lender may, w Lender's aption, obtain
coverage to protect Lender’s rights i the Property in aceordance with paragraph 7.
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All insurance poticies and reaewals shibl be aceeptable e Leader and studt saclide o standned morigage chse. Lender shall
have the right o hold the policies wid renewals, 1 Lender requiies, Borrower shudl promiptly give to Lender i) receipts of paid
premivms ancd rerewal notces. e event of loss, Borrower shall give prompt notice t tie insuranee cartler and Lender,
Lander iy ke proof of foss I nol made promptly by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shinl? be applied to restoration or repair of the
Propecty damaged, H e restoration or repair is ceonamically feastble and Lender's security is noClessened. 1 the restorion or
repait s not eeonomically feusible or Lender's security would be lessened, the insurance proceeds shall be applied © te suins
secured by this Security fustrunient, whether or not then due, with aiy excess paid to Burrower, 1 Bossowes abindons the
Property, or does not answer within 30 days o notive from Lender tiat the inswranee carvier has offered (o settde a claim, then
Lender niy colfect Uie ingurance proceeds. Lender may use the proceeds to repair ar restore the Praperty or 1o pay sums secured
by this Secnrity Instewuent, whether or ot then due, The 30-day perlod will begin wien the notiee is given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds o principal shiad) sot extem) or
postpone the dug date of the manthly payments referred to in paragraphs 1 and 2 or chinge e amount of the payments, 1 usider
parigraph 21 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resuling Srom dumnge
0 the Property priov to the nequisiton shatl pass o Lender o the extent of the sums sceured by this Secarity Instrunient
immedintely prior toe aequisition,

6. Occupnney, Yveservitlon, Mubntenunce aud Pratection of the Propertyy Borvower's Lain Application; Lenscholds,
Borrower shiall oceupy, ssiablish, and wse the Property ds Borrower's principal residence within sixty duys after the execution o!
tiis Security Tnstrumens-and st continue o oceupy the Property us Borrawes's principal residence for at least one year nfter
the date of ovcupaney, anleshender otherwise agrees in writing, which consent shall siot be unreasonably withheld, or unless
extenuating circumstanees exis shich are beyond Borrower's comrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to aeleriorate, or cotmit waste on (he Peaperty, Borvawer shall be in defiult it any fortiitre
action or proceeding, whether efvhor eriminal, is began that in Lender's goad faith judgment cowld result in Jorleilnre of the
Property or otherwise materially impaicthe s created by this Securily Instrument or Lender's security interest. Borrower may
core such o defind wnd reinstaee, as provided ineeragraph 18, by causing thie setdon or proceeding w be dismissed with o rling
that, in Lender's goed faith determintion, preclades forfeiture of the Borrower's imerest in the Praperty or other material
impuirment of the ten created by this Secorityfitrument or Lender's security interest, Borrower shall also be tn defaull if
Borrower, during the toun application process, gave vmiristly false or incewrate information or staemems o Lender (or Giided
to provide Lender with any nterind information) in cozacciion with the loan evidenced by the Note, inchuding, but not limited
to, representations concerning Borsower's oveupuney of the Paoperty as a principal residence. [f this Security fnstrument is on a
lensehiold, Borrower shalf compty with ab) the provisions of iedegse. [F Bovrower seguires fee ttle 1o the Property, the leasehold
and the tee tite shall nov merge unless Lender agrees to the merges i vwriting,

7. Protection of Lewtder's Rights in the Property, 1§ Bortower Bl perform the covenungs and agreements contained in
this Secority Instrwient, or there is a legal proceeding it may gighificsady uffect Lender's rights in the Property (such as
proceeding in bankruptey, probate, for comiemmation or forfeitare or o eriemce laws or regulations), ten Lender may do and
puy Tor whatever is necessary {0 profect the value of the Property aud Lender™s vights in the Property, Lender’s actions iy
fnclude paying any swms seeured by o lien which has priority over this Scevriiy” Instnnment, appearing in court, paying
rensonable attarneys' foes and entering ouihe Property to make repairs. Aough Londer may ke action under tis paragraph
7, Lender does not have tu do so.

Any amounts disbursed by Lendee under this paragraph 7 shall become additional debt of Borrower seenred by this Seeurity
Instrumient, Unless Borrower and Lender agree 0 other terms of payment, these amounts shall bear interest from the date nf
disbursement ut the Note rate and shald be payable, with interest, wpon notice from Lender 0 Borrover yzquesting payient,

8. Mortgnge Insurance, [f Lender requited mortgage insumnce us o cowdition of muking the iwsa seeured by this Security
Instrmment, Borrower shall pay the premiwms requited (o mgintain the mortgage msaranee in effeet 15 for any reason, the
mpstgage (nsurce covernge required by Lender lipses or censes to be i effecy, Barrower shall pay the preiiving required o
obtatn coverage substontially cquivalent (o the mortgage insurance previously in effect, ut o cost substmtiall eqaivatent o the
cost W Borrower of the mortgnge insurance previousty in efleet, from an allermte morigage insurer approved by Lender, 1)
substantislly equivalent mortgage insuranee coverage is not wvailable, Borrower shall pay 1o Lender each monthy a sum equad (o
ote-twellth of the yearly mortguge insurancs premium being paid by Borrower when the insusinee coverige Japsed or ceased {0
be in eftect. Lender witl accepl, use and relain tese puymients 85 a loss reserve i lieu ol mortige insurisnee. Loss reserve
paytients may no fonger be required, ut the option of Lender, i€ mortgage insurioce coverage (in the muount and Tor the period
that Lender requires) provided by an insurer approved by Lender sgain becomes available wnd is obtained, Bormwer shatl pay
the premivms required o malntaln mortgage insuranee in effece, or o provide a Ioss reserve, until te requirement for mortgage
insurance ends in accordance with any weitiel agreement between Borrawer and Lesidae or applicable Liw,

9. Inspection. Lender or ils agent niy make rensonable entries upon il inspections of the Property. Lender shall give
Borrower rietice at the time of or prior to an inspection specifying reasonable cause for the inspection,

e

A
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10, Condemmniion. the proceeds ut ulw award or ¢l for !ﬂ..gu. direct or consequential, in comneetion wit any

condemwation or other taking of wuy part of the Propenty, or for conveyance in fiew of condenmation, nre hereby assigned and
shiall be paid (o Leiiler.

In the.event of o ol tking of the Property, the proceeds shiall be applied o te sums seeured by this Seeurity Instranment,
whether or not then due, with any excess paid to Borrower, 10 the event of & partial tiking ol the Property in which the fair
macket value of the Property immediately belore the taking is equal to or greater tian the amount of the sums secured by this
Sectrlty Tnstrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums seenred by
this Security Instrument shul! be reduced by the amount of the proceeds multiplied by the foflowing fraction: () the otk amoun
of the sums seowred iwaedlstely betore the tuking, divided by (b) the s markes value of die Propesty immediately before the
taking. Any balance shadl be puid to Borrower, In the event of u partial taking of the Property in which the fair market value of
the Property immedinely before the taking is less than the amount of the suins secured inmedintely betore the wking, unless
Borrower and Lender otherwise agree in writhig or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secarity Instriment whether or not the sums are then due.

[ the Property s abandoned by HBorrawer, or if, after notice by Lender o Horrower that the condemmor offers to nake an
award or sette o elaim for damages, Borrower fails o respond to Lender witkin 30 duys lter the date the notice is given,
Londer 18 uwthorized o eolteet and apply the provesds, at its optsn, ¢ither 1 restoration or repadv of the Fropeny or to the sums
secured by this Securityansteument, whether or not then due,

Unless Lender and Boreswer otherwise ngree in writing, any appleation of proceeds w prineipal shall not extend or postpone
the due date of the monthly oy ments referred to in paragraphs and 2 or chinge the amount of such payments,

11, Borrower Not Relenedd: Forbearance By Lender Not i Walver, Extension of the time for payment ar modilication of
amortization of the swms seeured by fals Security [nstrument granted by Lender o any suecessor in interest of Borower shadl not
operate ( release she linbility ol tog urzun.li Borrower or Borrower's suceessors ininterest, Lender shalt mt hcwqmrul o
commence proceedings agninst any sueseszor in iimerest vr refuse 1 extend thme for payment or otherwise modify amortization
of the sums secured by this Security fasiunent by reason of any denmand made by the original Burrower or Borrower's
suecessors i interest, Any forbenrance by lender in exerciging any right or remedy shall not be o waiver of or preclude the
exercise of any right or renwdy.

12, Successors and Assigns Bound: Jolnt sso-Several Liabilty, Co-signers. The covemnts wgd agreementts of this
Security Tnstrunent shall bisd and benetic the successare and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants i agreenients shull o joint and several. Any Borrower who co-signs this Security
lnstrument but does not exeeute the Note: () is co-signiig this Security Instrument only w mongage, grant and convey that
Borrower's interest in the Property under the terms of this Secarity Instrament; (b) is not persomally obligated to pay the sums
geented by this Security Instrument; and (¢) agrees that Lender andany other Borrower may ugree o exteid, mndl!y forbeur or
make any accommodations with regird to the terms of this Security Inséiuent oF e Note without that Borrower's consent,

13, Loan Charges, 1 the loan secured by this Security Instrument is sabuecet o a liw which sets maximuon loan charges, s
that law is fisally interpreted so that the interest or other toan charges collectesar o be collected in connection with the loun
exeeed the permitted Jimits, then: () any such loan charge shall be redveed by the mmount necessary to reduce the charge to the
permitted Wit wid (B) auy sums alvready cotlected from Boryower which exsvaded permitted Himits will be refunded w
Borrower. Lender miny choose (o make this refund by reducing the principal awed unger e -Note ov by making a divect payaiem
o Boreower. 18 a refund reduces pringipal, the reduction witl be treated as @ pantial prepaymeit withont any prepayinent charge
wnder the Note,

4, Notices. Any notive o Borrower provided for in this Security tnstrument shall be given byaelivering itor by mailing it
by first class mail anless applicable law requites use of another method, 'The notice shall be direcind o die Property Address or
any other address Borrower designates by notice to Lender, Any natice to Lender shadl be given by < eiass il o Lender's
address stated herein o any other uddress Leuder desigontes by notive to Borrower. Asy notice providedifor in this Security
[astrument shall be deemed to hive been given o Boreower or Lender when given us provided in this piragricon.

15. Governlug Law; Severability, This Securily instrument shinlt be governed by federal law nind the Taw of the jurisdiction
in which the Property is located. In the event that any provision or clausz of this Sceurity Instrutient or the Note conflicts with
applicable taw, such conflict shall not affect other pmwuluns of this Security Instrumient or (e Note which cin be given eftect
without the conflicting provision. To this end the provisions of this Security Instrunent wid the Note sre dechired to be
severable,

16, Borrawer's Copy. Borrower shall be given vie contormed vopy of the Note and of this Security nstrument.

17. Teansfer of the Property or a Beneficial Interest In Borrower, 11 all orany part of the Property or any imterest in it is
sold or transterred (or if a heneticial interest in Boreower s sold or transterred and Borrower 18 ot o natueal person) without
Lender's prior written consent, Lender may, atits option, require immediae payment in (ll of all suims secured by this Security
Tnstrument, However, this option shall not be exercised by Lender if exervise is prolibited by federal law 15 ol the date of (his
Secutity Instranent.

O W LI U S

Hortawet Inilluls f_ s
GiNID DOBS (294) Form Jﬂlol G (page 4 of 0 pagest




-

B N

UNOFFICIAL COPY: i

It Lender exercises this option, Lender shall give Borrower notice of geceleration, The notice shall provide u period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. 1F Borrower fails w pay these sums prior to the expiration of this period, Lender may fuvoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower’s Right ta Refnstade, I Borrower meets certnin conditions, Borrower shall uve the right 1o have enforcenmem
of this Security Tnstrument discontinued atany tinie prior (o the earlier of: (1) § days (or such other period as applicable law may
specily Tor reinstatement) betore sule of the Property pursuant to any power of sale contaived in this Security Instrunient; or (h)
entry of a judgment entoreing this Seeusity Instrument, Those comditions are that Borrower: () pays Leuder ali suns which then
would be due under this Security Instrament and the Note as 1t no acceleration had oceurred; (9) cures any detinlt of any other
coveniuils or agrecients: (¢) pays all expeuses fncurred i enforcing this Security nstrument, inchding, but not limited w,
reasonuble attorneys’ fees; and () takes such aetion ns Lender wmy reusotiably require to assure that the Hen of ihis Security
lostrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security ustrument shull
continue unchinged. Upon reinstsement by Borrower, this Security fostrument and the obligations secured hereby shall remain
fully effective as if no aceeleratlon had oceurred, However, this right to reinstate shall notapply in the vase of aceeleration under
parngraph 17,

19, Sale of Note; Change of Losn Servicer, The Note or o partial interest in the Note (together with this Security
(nstrumient) amy be sobd ore ar more times without prior aotice w Borrower. A sale may result in s change in the entity {(known
s the "Loan Servicer”) thiat volteets monthly payments due under (he Note and this Security insteumnent, There also may be one
or more changes of the Loan Seiteer unrelated o o sale of te Note. 17 there is a change of the Loan Servicer, Borrower will be
given writtet notice of the change B4 peeordance with paragraph 14 above and applicable k. The notice wifl state the naue and
address of the new Loan Servicer satl e addeess o which paywents should be nde. The notice will wlso contain any other
infornmtion required by applicable law.

20, Uazardous Substances. Borrower /shull_not cause or permit the presence, use, disposal, storage, or release ol ary
Hazardous Substances on or in the Property. Birmower shall not do, nor aliow suyone etse 1o do, unyhing alfecting the Propety
that is in violation of any Enviconmental Law, e preceding nwo sentences shall notapply o the presence, use, or slorage on
the Property of small quansities of Hazardous Subsianves thatare generalty recognized to be appropriate 1o sornal resitlential
uses and to maintenance uf the Property.

Rorrower shall promptly give Lender written aotice of 7w investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory qgenicy ar private party involving the Property mnd sy Hazardous Substince or Envicomnental Law
of which Borrower has actual knowledge, 15 Borrower leprns, wrisaotificd by any govermmental or regalitory autherity, tit
any removal or other renediation of any Hazardous Substance affeciizg £ae Propenty is necessary, Borrower shall promptly take
all necessary remedial netons i neeordance with Bnvironmental Liw.

As used in this parugraph 20, “lizardous Substuniees” are those subitanees detined as toxiv or hinzardous substisices by
Bovironmenl Law and e (olowing substanees: gasoling, kerosene, ather Alanable or toxic petrolewm produets, toxic
pesticides and herbicides, volutile solvents, materials contnining asbestos or fornaldeliyde, winl rncionctive mmterials, As usetl in
this paragraph 20, "Bnviconmental Law" means federal Jnws and faws of the jurisdictianawhere the Property is located that refae
to heslth, safety or envirormental protection,

NON-UNIFORM COYENANTS. Borrower anc Lender further covenant wmd agree as Tollows:

21, Accelerntion; Rensedies,  Lender shall glve notice to Borvower prior to accelerntion volloxwiug Borrower's hreach of
nny covennnt or ngreement [n this Seenrlty Tnstrament (but not prior to aceelerntion under pmtages ph 17 unless applicahle
[nw provides otherwise). The notlce shall speetfyr (1) the defudts (h) the action required 1o coee e defanlt; () o date,
not less than 30 doys from the date the notice §s given to Borrewer, by which the defnult must Lecured; and (d) thnt
fablure 1o core the defasle on or hefore the date speelfied In the notice may vesult in aceclerntion of tie s seeured by
this Security Tostrument, foveclosure by Judiclal proceeding nnd snle of the Property, ‘The notice shai further nform
Borrower of the vight to velustate sfter necelerntion und the right to nssert In the Foreclosure proceeding the non-existence
of n default ar any other defense of Bovrower to aecelerstion and fureclostire. 11 tie defanlt Is not cured on or before the
dnte specified In e notlee, Lender s its optlon may requive immedinte payment in Full of wbl sums secured by this
Security Instrument without Turther demantd gnd mwy foreclose this Security Instrument by Judiclnd proceeding, Lender
shall bie entitled to collect all expenses incarred In pursuing the remedies provided in this parngenph 21, melading, hut not
Hinlted to, reasonable nttorneys' Tees ind costs of title evidence,

22, Relense, Upan payment of all sums seeured by this Seeurity fustament, Lender shill release this Security Instrauent
without churge o Borrower. Borrower shall pay any reordulon costs.

23, Walver of Homested, Borrower waives all right of homwesiead exenyption in the Property.

L(' .
Barrowes Toltals /1 I/
ot
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24, Riders (o this Security nstrument, 1 one or mere riders are exeented by Borrower and recorded together with tris
Security lostrument, the covenants and agreements of each such sider shall be incorpurated into and shall smend and supplement
the covenants and agreements of this Security tustrument as i1 the rider(s) were o it of this Seenrity Tnstrument.
|Check applicable box(es)|

{8 Adjustuble Rate Rider {1 Condominium Rider {14 Family Rider

[1Graduated Paynient Rider 3 itanned Unig Development Rider 1) Biweekly Paynent Rider

O Balloon Rider L) Rate Tmprovement Rider I3 Second Home Rider

R Other(s) [specity) Floor Rute Rider

By SIGNING BRLOW, Borrower nceepts and agrees to the teoms and covenants contiined in this Security nstrument nud in
any rider(s) executed by Borrower nnd recorded with it.

¢

Witiiesy 4 ) _
I/\/U\LM.UL-!&*"' / L’LOET}?”)" : e T R AT ) _(Sea)

}S HOGENE TAMES ) Tontawer

s g et

Soctal Seewrity Number _ 425-74:2692
PRI (Seal)

et bac Uit NS .
\

CAFITERINEG JAMES ™7 Tortawe

Y
)
Socia) Secority Number

e e e e . (Seal)

Bortaws, Sorrower

Socinl Security Number Social Seeurity Number
[Space Below This Line Far /aelnowledpnient] «me. c-—w-m

v ol .
STATE OF ILLINOIS, ‘ ( ¢ '(*[‘ - County ss:

Co b aid -

B H\ ¢ undev ‘:"L(«l) he "\ , iU Notiry Public inaa ter sadd county and state do hereby certity
that EUGENE JAMES and CATHERINE JAMES, IHS WIFE, AS JOINTTENANTS, personnlly known (o me to be the
same person(s) whaose nae(s) U subseribed 1o the foregoing instrament, pp2ored before me this day in petson, and
icknowledged it + hc\i signed and defivered the said instrument sy | v o free and voluntary act, for the
uses and purposes therein set forth, 4 o

Given under my hand and ofticial sead, this & <7 dayol, <, ¢ (/"H : : l.‘ WA
]

| p ()l
. ' . . ] - , r'&f,’- - _‘|.
My Comission Expires: Ulelen s Lt -
Notaey Public Ly
\\
.‘M'-N-hv\w.'-\--.-.n.-,-.-,-.a.,..':;
OFFICIAL GEAL
MARTHA MAKIT
HOTARY FUBLIC, RIATE S LINCHS
MY COMMIESEM FXPSE 121260 f

This Instrument wis prepared by:
UMD 0085 (294) Form M4 990 (uage 6 of 0 pages)
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Lonn Number 205300023

ADJUSTABLE RATE RIDER
(LHIOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28T duy ol SEPTEMBER, 1997, wid is incomporied
o and shall be deemed o mnend und supplement e Morgage, Deed of Trist or Seewrity Deed {the
"Security (nstrument”) of the same dute giveir by e undersigned (e "Borrwer”) (o seewre Borrower's
Adjusinbie Rate Mote (the "Note') te CENTEX HOME EQUITY CORPORATION (the "Lender”) of the same
date and covering the property deseribed in the Security Instrament snd Iocated at:

16601 SOUTH CALIFORNIA, MARKHAM, ILLINOIS 60426
(Property Adddress]

THE” MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST- RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY-THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE wi&YiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL  COVENANTS, tu wddition to the covenants and agreements nede in the Seeurity
Instrument, Borrower and Sender ferther covenant and agrew s fidlows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGER
The Note provides for an initial inerestrate of 19,20%. The Note provides for changes it the interest rate
and the monthly payents, ss follows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Clange Dites

The interest e | will pay may chinge on the 17 diy of QCTOBER, 1999, and an that diy every 6TH
month Merepafter, Eaeh date on which my interest pte coule Sumage is called a "Chinge Date,”

{B) The laddex

Beginning with the first Change Date, my iterest rate vl e based oman Index, The “Index” is the
average of interbank offered rates for 6 manth U8, dollar-desominaed deposits in the London market
("LIBOR"), us published i The Woll Steeer Jowrmal, The most recan Tndex figure avidlible as of the first
busitiess day of the month Immedinely preceding te momh i which teChange Dite oceurs is called the
“Corrent Index."

If the [ndex is no longer available, the Note Holder will choose o new index et s tased upon comparable
infornmtion. The Note Holder will give me notice of this choice,

(C) Calenlation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate byadnitie SIX AND
THREE-QUARTERS pereentige point(s) (6.750%) to the Current Index. The Note Holder witbanza round the
result of this addition to the nerest one-cighth ol one pereentage point (0. 125%), Subject (o the lisiits stated in
Section 4 (D) helow, this rounded amount will by my new interest rite wiitil the next Chinge Dite,

The Now Holter will then determine the gmount of the monthly payinent i would be sufticient o repay
the unpaid principal it T oame expecied to nwe w the Change Date in full on the Matwrity Date an my new
tterest rate in substantially equal pryments. The result of this caleulation will be the new amount of my
monthly payinent,

(D) Limits on Intercst Rate Changes

The interest rate Fam required o puy ot tie irst Cliange Date will not be greater than 13,20% or less than
11.20%. Thereatter, my interest rate will never be ingreased o1 decreased on any single Change Date by more
thatt one pereentige point (1.0%) from the rate of interest T have been paying tor the [K'-‘umﬁng 6 months, My

4

ierest mte will never be greater than 18.20% .
Bonuwer [nitials

MULTISTATE ADJUSTAGLE RATE RIDER-LIYOR 6 MONTH INDEX (AR PUBLISHED IN THE WALL SYREET JOURMNAL)- Formy 3130 8i94
Sinpo Family-Fannts Mas Unttorm Instrnrent (page | of 3 pages)
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« (K) Effective Dade of Chinnpes

My new interest rute will become eflective on each Change Dice, 1 owill pay the ozt of my new
monthly payuient beginning on the st monhly payment date after the Cliange Date untib the amoust ol my
monthly payinent chunges agiin,

(I} Notlce of Changes

The Note Holkler wil deliver or mail 1 me i natice of any changes in my interest rate and the amount of
my monthly paytent before the effective date of any change, The notice will include Intformation required by
ki o be given me and ulso the telephose number of o person wi will answer any question | may have
regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifurm Covagiant 17 af the Security Lnstmment s amended toread us ollows:

Transfer i the Propevty or o Beneficlnl [nterest In Borvower, 17all orany part of the Property or iny
interest in it s vl or transterred (ov it w beneficial interest in Borrwer is sold ar transterred snd Borrower is
tof o matural persanl without Lender's prior written consent, Lender may, abits option, require immediate
payment i Tutl of al Sas secured by tis Security tustrament, However, this option shall not be exercised by
Lender iF exercise is pronibies by federal faw as of the daie of this Security Instiwment, Lender also shal) not
exercise this optien ! (@)-Zorrower cavses 10 be submitted o Lender information required by Lender
evihite the intended transteeee as Ieaew Joi were being mide 1 the wansteree; and (b) Lender reasonably
detersmines (it Lender's security walf wot be impaired by thie -t ssumption and that the risk of i breach of
any covenant or agreement in this Securly Ttment is aceeptable o Lender.

To the extent permitied by upplicableding, Lender winy chiurge a reasonable fee as o condition to Lender's
consent 10 (he loan assumption. Lender aiso nay seguire (e transferee o sign an assemption agreement thit is
aceeptable o Lender and thit obligites the transferze o keep all the pronises aid agreements niade in the Note
and in this Sceurity Instrument, Borrower will cominue 4o e obligated wider the Note ad this Security
lustrument noless Lender relenses Borrower in writing,

If Lender exercises the option to require imemedinte pag et in fll, Lender shall give Borrowe notice of
aecelerntion. The notice shall provide s perind of not less this 20 3tys Tron the date the notice is delivered or
matted within which Borrower must pay alt suns seeured by this Secusity bnstrument. 35 Bosrower fiils w0 pay
these sums prior (o the expiration of this period, Lender may inveleany remedies peemitted by this Security
Instrursient without further notlee or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees o the wnns and cavenams conained i this
Adjustable Rate Rider,

.

AT T )
BUCGENE JAMES /7 ,

K

Jogiower

-

¥ ittt e (Re])
CATHERINE JAMES Tnrowet

I 110

Slorrower

Fonn 3131 6/94
fnogn 2 of Z pogros)
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Lo Number 245300023
FLLOOR RATE RIDER
(For 6-Month LIBOR, 2. Year LIBOR, and 3-Yenr LIBOR ARM Loan Program Disclosuyes)

THIS FL0DR RATE RIDER is nxicle this 28711 diy of SEPTEMBER, 1997, and is ineprporated into and
shall b dugied to amend and supplement the Adjustable Rite Note Ol "Note") of the same dite miacde by
the undersignéd e “Borcower”) to CENTEX HOME EQUITY CORPORATION (the "Lender") and
1o amend and swrplemem the Morgage, Deed of Teust or Seeurity Deed (the "Seedrity nstrument) of the
same date piven by v Borrower to seeure the Note and covering die property deseribed in the Security
Instrument and locited at:

16601 SOUTH CALIFORNIA, MARKUAM, SLINQIS 60426 e
Properly Adklress|

AMENDMENT TGO NOVEAND SECURITY INNTRUMENT

1. Sectionn 4.010) of the Note and the corresponsing Seetian 4.(1) under Additionat Covenant A, of the
Adjustabie Rate Rider to the Secority Instrument is amended to read and be as follows:

() Limits on tnterest Rate Chonges

The interest rate Tan required ta pay st e first Change A will ol be geeter than 13,20% or less
than £1.20%. Thereatter, my interest rate will never be fieressee-or deereased vnoany single Chistige Date
by more than one pereentage potat (1.00%) feom the rite of interestt hive been paying for the preceding
six momds, My yearly imerest rate witl never e greater than sepuximum e of 18.20%, or i
minimung, or tlone, rate of 11,20%.

2, The disclosure appearing i bold type faee on page | of the Note is amended tozead snd be as roflows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MYINTEREST RAPE
AND MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY IN?EST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUNM RATE AND THE M*AIUM, OR
FLOOR, RATE } MUST PAY,

3.0 I the event g the Note is ever sold, assigned or ransterred w the Federal National Morgige
Assacintion or the Federa! Home Lo Mortgage Corporation, this Floor Rate Rider and expressly its
stuended provisions with respeet ta establishing & mintmum, or toor vate, shall thereupon ermine
shall be of no feether foree and effeet. Any sueh ermination of this Floor Rate Rider shall be efteetive as
af the first Change Date o0 oceur after the date of any such sale, assigninent or transfer, and thereupon
and thereafter the Note shall be in full foree and etteet i accordance with its original terms as set owt in
Seetion 4.(1) of the Note as i this Floor Rate Rider had never been iearparated imo or mended the
fMote,
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By StaniNa BeLow, Borrower acknowledies and agrees to the termy contained i this Floor Rite Rider,

( ;,.\\Xu.,,,( ,f';'\,z},,‘/‘/._._._.._-_,_,._..-..._-_(Sv;ﬂ)

RUGENE JAMES / A

!
[

SN AR B P N (Seal)
CATHERINE JAMES Sortower

. (Sead)

Sorwer
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Lot 26 iu Block 10 in Cantevbury dardens Unit No. 3, a Wonubdivision of poart of
Canterbuty davdena Unit Mo, 2, a Subdivision of the Weat 1/2 of the Baat 172 and part of
tha Neorthweat 1/4 of Scetvion 24, Township 36 MNorth, Roangne 13,

Baat of the Third Principal
Meridian, in Cook County, [llinois,

ELY RV




