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; WHEN RECORDED MAIL TO:
- PARKWAY MORTGAGE

© 999 PLAZA DR STE 700

; SCHAUMBURB\IL. 60173

Prepared By

AMANDA GERWIG o
PARKWAY MORTGAGY
999 PLAZA DR STE 700
SCHAUMBURG 1. 60173

10t Adesen Fren L For Hocoding [ata)

LOAN NO. 26973665

o O1Ed ; A
(0ot MORTGAGE
THIS MORTOGAGE ("Seevaty tnstnusent”) is given on - SEPTEMBER 24 , 17
The mortgager is - ROBERT MACCREGOR, AN UNMARRIED MAN AND SUSAN AL MACGREGOR, AN UNMARRIED
WOMAN
{("Porrower"),
This Security Instrument is given o PARKWAY MORTGAGE
ISAOA ,
which is erganized and existing under the Taws of= T0E STATE OF NEW TERSEY , b whiose
addross is 999 PLAZA DR STE 700
SCHAUMBURG, 11, 60173 CLender”),
Horrower owes Lender the principal sum of  SINTY-ELGHT THOUSAND AND 00/100

Dollars (U5, 8 68,000,00 ). “Uhis debt is evideneed by Borravier’s nowe dated the same date as this Security Instriment
("Note"}, which provides for monthly payments, with the full delr, 1 pobonid carlier, due e payable on SEPTEMBER 29,
2027 . This Secatrity Instrument seeures 1o Lender: () the repaymentofihe debtevidenced by the Note, with imerest, ad
all renewals, extensions and modifications of the Note: (1) the payment of @l othersums, with interest, advanced under paragraph
7 t0 prolect the security of this Security Instrament; md (¢) the performance of Borrewer's covenants il agreements under this
Seenrity Instrument and the Note, For this purpose, Borrower does hereby mortgayss prant and convey o fender the lollowing
deseribed property locted in COOK County, [Hinois:

LOT VIS IN FREDERICK H, BARTLETT'S MIDLOTIHAN FARMS, BEING A

SUBDIVISION OF LOTS 11O 12 INCLUSIVE, LOTS 16 AND 17, 22, 23, 24, AND)

LOTS 29°TO 45 IN FREDERICK TL BARLETT'S CICERO) AVENUE FARMS, BEING A
SUBDIVISION OF THAT PART OF THE SOUTHEAST 14 OF SECTION 4,

TOWNSHIP J6 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING EAST OF DUTCH AND SOUTH OF MAIN RAOD (BXCEMTHE SOUTH 33 #ERT
TIEREOE, CONVEYED TO THE MIDLOTHIAN AND BLUE ISLAND RATLROAD COMPANY,
IN COOK COUNTY, ILLINOIS,

frsurance Corporation |

Lot T

PERMANENT INDEX 2H-0d4-413-0014
which s the address of 4823 W HAND ST MIDLOTHIAN
[Yihmt)
{lfinois HIMS {"Property Address*);
{&y Congo]
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TOGETHER WITH ml die improvements now or hereafier evected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replicements and additions shall alse be covered by this Seeurity Instriment,
All of the foregoing is referred to in this Security Instrument as the *Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mongage,

. grang aml convey the Property and that the Property is unencumbered, except for encumbrances of record.  Burrower warrants
4 and will defend generally the tile t the Propenty againstall claims il demands, subject to iy eneumbrances of record,

i THIS SECURITY INSTRUMENT combines uniform covenants for nationil use and non-umiforn: covenants with Hmited
! variations by jurisdiction to coustitate o uniform seeurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as follows:

L Puyment of Principnl and Infevest; Prepaynient und Late Charges. Borcower shall prompily pay when due the principal
of and interest on the deht evidenced by the Note and any prepayment and lue chiaeges due uader the Note.

2. Vunds for Toxes and Insueance,  Sulject w applicable Taw or © a wrinen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due wnder the Note, untit the Note s paid in ful), & sum ("Funds™) for: @) yearly taxes
and assessments which may ntiain priority over this Seeurity Tnstwment as a lien on the Praperty; (1) yearly leaschold paythents
or ground rents on iy, Property, i any: (¢) yearly hazard or property insurince pretinms; (<) yearly flood insurance premicms,
il any; (€} yearly martsage insurance premiums, iV any; and (0 any suins pryable by Borrower to Lewder, in accordance with
the pravisions of paragrath 8, in liew of the pryment of mortgnge insarance presiums. ‘These items are calied "Eserow llems®,
Lender may, ot any time, corteet and hold Funds in an amount not to execed the nssimum amount a fender for 4 federally related
mortgige 1oan may require tor Sorrower's eserow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to time, 12 Q5.0 § 2601 et seq, ("RESPA"), unloss another taw that applies to the Funds sets a lesser
amount, 1f so, Lender may, at any time, colleet and hold Funds i an amount not 1o exceed the lesser amount.  Lender may
estimate the amount of Funds due on te0Gis of current data amd reasonable estimates of expenditures of future Escrow lems
or otherwise in neconlance with applicable 1o,

The Funds shall be held i an institation whose-deposits are insured by a federal speney, instrumentiity, orentity (incuding
Lender, if Lender is such an institution) ar in any-duderal Home Loan Bank.  Lender shall apply the Funds to pay he Escrow
lrems, Lender may not charge Borrower for holding axdapplying the Fumls, innually analyzing the eserow account, or verilying
the Escrow lems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender 10 make such o chirge.
However, Lender may requive Dorrower to pay o one-time chiege for an independent real estate tax reporting service used by
Lendet in contieetion with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicible law
requires interest o be paid, Lender shall not be required o pay Boreawer any interest or citrnings on the Fands. Borrower and
Lender may agree in writing, however, thit inerest shall be paid ondhe Fands. Fender shadl give 1o Borrower, without chiarge,
an annual aecounting of the Funds, showing eredits and debits 10 the Fanasand the purpose for which each debit o the Funds
was made. The Funds nre pledged as additonal security Tor all sums secured Sy-this Securily Instrument,

If the Funds held by Lender exeeed the amounts permitted to be Tietd by sonlieable lu, Lender shil seeoumt w Rotrower
for the exeess Funds in accordance with the requirements of applicable law, I e aiount of the Funds heki by Lender at any
lme is not sutticient to pay the Escrow llems when du, Lender may so nolily Borrovierin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wake ap the deliciency in no more than
twelve monthly payiments, at Lender's sole discretion,

Upon payment i full of al} sums seeured by this Seeurity Instrument, Lender stiall promptly retind to Borrower any Funds
held by Lencer, 11, under purageaph 21, Lender shatl acquive or seli the Propeny, Lender, prior w s seguisition or sale of the
Property, shull apply any Funds held by Lender at the time of acquisiion or sale as o eredit against 2ie-sums secured by this
Security Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendst under paragraphs
Land 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, o prineipal due; and last, 10 any lite charges due under the Nore.

4, Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines and impositions altributable w the Property
which may atiin priority over this Security Instrument, and leasehiold payrments or ground rents, i any. Borrower shall pay these
obligutions i the munner provided in paragraph 2, or if not paid in thi mannher, Borrower shull pity them an dime direetly to the
persan owed payment,  Borrower shall prompily furnish 1o Lender alb notices of amounts 1o be paid under this parngraph. 11
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing ihe ayments,

Borrower shall promptly discharge any lien which hos priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing to the payment ol the obligation secured by the Tiea in 4 manner accentable to Lender: (1) contests in fuod faith the lien
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by, ar defends against enforecment of the Hen in, legal procecdings which in the Lender's opinion aperate 10 prevent the
entorcement of the bien; or (¢) secures (rom the holder of the Hen o agreenent satistactory 1o Lender subordiating the lien to
this Security {nstoument, 1 Lender determines thit any part of the Property is subject o 3 Hen which may stiain priority over
Ihis Security Instrament, Lender iy give Borrower a notice identitying the tien. Borrower skl satisly the Jien or take one or
more of the actions set forth above within 10 days of tie giving of notice,

8. Haawed er Property lnsurance, Borrower shall keep the improvements sow existing or herealler ereeted on the Property
insured against loss by fire, hwards included within the term “extended coverage™ mid any other bazards, including Noods or
Mooding, tor which Lender requires insurmsee, This insurance shatt be aadeained in he amounts and fov (e periods that Lender
requives, The insurance earrier providing the insurance shal) be chosen by Borrower subject to Lender's approval which shall not
b wireasomubly withheld, 15 Borrower Tails womainin coversge deseribed shove, Lender may, o Lender's oprion, obtain
coverige Lo protect Lender's righis in the Property i necordance with paragraph 7

All fnsuranee policies and renewals shatl be aceeptable to Lender and shiall inchude a standard morigage clse,  Lender shall
huve the right (0 hold the poticies and renewnls, [ Lender reguires, Borawer stal) prompiiy give 1o Lender all reeeipts of padd
premiums nd renewal notices,  {n the eveat of loss, Borrower shall give prompt notce o the insirance carrier and Lender,
Lender may make prool of Juss i not made promply by Borrower,

Unless Lenderand Borrower otherswise agree i wrting, insurance proceeds shadl be applied 1o restorathay or repair of the
Propetty dummaged, 1 e, restoration or repair is economically feasible and Lender's security is not lessened, 1 the restoration
OF FOPIT I8 net econonizatly feasible or Lender's security would be fessened, the tnsirance proceeds shall be applied to the suims
secured by (his Seeurity Tuatzament, whether or nm thes due, with ony exeess paid 0 Borrower,  If Borrower abandons (he
Property, oc does not answerwihin 30 diys n notice from Lender thar the insurimee cartier has offered 1o settle o elabm, then
Lender iy collect the insuranceoriceeds, Lender may use the proceeds to repair o restore the Propeny o o pay sums seeured
by this Security Instrument, whestier or not then due, The J0-day period will begin when the notice is given.

Unless Letcler and Borrawer otherwies agvee in writing, sny application of proverds o principal shall nol extend ar postpane
the due dute o the monthly payments eefeceed 2o paragraphs | and 2 or change the amoun of the payments. 5 under paragroph
21 the Property s aequired by Lender, Borrawer’s right o any bsurmnee policies mnd proceeds resuiting from damage o the
Property prior (o the acquisition shall pass 10 Ledet to the extent of the sws sectieed by this Securily Instrument immediately
prior to the aequisition,

6. Occupuney, Preservillon, Mulntensnee and Protection of the Property; Borrower's Lown AppHentiong Leaseholls,
Borrower shall occupy, establish, and use the Property as Barrovrer's principal resideniee withie sixty days afler the exeewtion of
this Seeurity Instrument and shall continue w oceupy the Property os Borrowes's principat residence for wt teast one year afler the
dite ol occuparicy, unless Lender oherwise agrees in welting,“wiiich consens shall pot be upreasonably withheld, or uniess
extenualing eircwmstanees exist whicl are beyand Dorrower’s controb._Borrower shall not destroy, dimage or impair e Propenty,
allow the Property 1o deteriorate, or commit waste on the Property. “Porower shall be in defuult if any forfeitire action or
proceeding, whether civil or crimbnal, is begun shat in Lender's good Taith Gadygment could result in forteire of the Property or
otherwise materinlly impaic the Ten ereated by this Security lastrument or Ledder's security fnterest, Borrower may cure sueh
A deloult and ceinstace, as provided in paragraph 18, by cuusing the action o prosesding to be dismissed with  rubing thay, in
Lender's good faith determination, prectudes forfeiture of te Borrower's interest ke ing-Property or uther material impairment
of the tien created by (his Securbty fostrument or Lemlur’s seeurity interest, Borrower shai wiea be in defile if Borrower, during
the loan application process, gave materially false or inaceurate information or staements to Keader {or Tailed 1o piavide Lender
with any materisl informition) in connection with the loun evidenced by the Note, including, butaot Hinited 10, representitions
concerning Burrower's occupancy of the Property as o principal residence. 1 this Seearity stramentissn a leasehold, Borrower
shall comply with all the provisions of the fease. 1 Borrower acquires fee title to the Property, the leasehald i the fee tide shall
tot trierge unless Lender agrees to the merger in writing,

7. Protection of Lendoer's Rights in the Property,  §f Borrower fails to perlorm the covenants and vgiesments contained
in this Security Instrament, or there is a legat preceeding that may significamly affeet Lender's rights in the Property (sueh as a
proceeding in bankeuptcy, probite, for condenation or forfeiture or to enforee laws or regubations), then Lender miny du and
puy for whaever is necessary to proteed the value of the Property wnd Lender's aghes in the Propeny,  Lender's actions may
inchide payuu, any sums secured by a tien which fas priorhty aver this Seeurity Instriment, appearing in cours, piying reasonable
aitarneys” fees and emering on the Propesty o make eepairs, Abthotigh Lender any ke action under this pavagraph 7, Lender
does not have 1o do so,

Ay amtaunts disbursed by Lender under this paragrapi 7 shall become additionn) debt of Borrower secured by this Seurity
Insirwment. Unless Borrower and Lender agree 1w other terms ol payment, these ammints shall bear interest from the dite of
disbursement at the Note rate and shall be payable, with imerest, upon nvtice from Lender to Borrower requesting payment,
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8, Mortgage Insurnee, 1 Lender required mostgage insuranee as 3 condition of making the laan seeured by this Seeurity
Instrwment, Borrower shall pay the premiums required to minintain the mortgage insuranee in effect. [f, for any reason, the
morigage insurance covernge required by Lemder lapses oc ceases o be in effect, Borrower shull pay the premiwms required (o
oblain coverage substtinly equivalent w the mortgage insuranee previeusly in effeet, at & cost substantially equivalent (o the
¢cost o Borrower of the wmostgage insurnee previously in effect, from an alternate morignge insurer approved by Lender, If
substantially equivaient morgage insurgnce caverage is not availuble, Borrower shall pay to Lender each month a sum equal 1o
one-twellth of the yearly mortgage insucanee premium being paid by Borrower when the insurance coverige lipsed or ceased o
be in effect, Lender will accept, use and retnin these payments as a foss reserve in ficu of mortgage insusance,  Loss reserve
payTEnts may no fonger be requiced, @ the option of Lender, 3 mortgage insurunee coverage (in the amount and for the period
that Lender tequires) provided by an inswrer approved by Lender agnin becomes available and is obtained. Borrower shall pay
the premiums required to maintein mortgage insurance in elfect, or w provide i loss reserve, until the requirement Tor mortgage
insurance ends in accordance with any writlen ngreenent between Borrower and Lender or applicable law.

9, fnspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrawer notice at the time of or prior to an inspection specifying rensonabile eause for the inspection,

H. Condempation, The proceeds of any award or clavim for damiges, direet or consequential, in connection with any
condemnation or other<aking of any part of the Property, or for conveyanee in licu of condemmation, are hereby assigned ansd
shall be paid o Lender

In the event of o ol aking of te Property, the proceeds shall be applicd to the sums secured by this Security Instruiment,
whether or not then due, witi wiy excess paid 1o Borrower, Inthe event ol a partial taking of the Eroperty in which the fair
market vaug of the Property insiesintely before the wking is equal to or grester than the amount of the sums secured by this
Sceurity Instrument inymedintely before the taking, uniess Borrower and Lender atherwise agree in writing, the sums secured
by this Security Instrument shall be reduced) by the amount of the proceeds multiplied by the following fraction: (@) the 1ot
armount of the swms secured immediately telre the taking, divided by () the fair market value of the Propenty imnediately before
the wking, Any badanee shadl be paid to Borrawvers, I thie event of a parttal taking of the Property inwhich the Fair market vidue
ol the Property immedintely belore the taking ta-tess than the amount of the sims seewred immediimely belive te aking, uiless
Borrower and Lender otherwise agree in writing orsaiess spplicable law othenwvise provides, the proceeds shall be applivd w the
sums secured by this Security Instrument whether orsiorte sums e then due,

I the Property is abundoned by Borrower, or i, after nesice by Leader to Borrower that the condemnor aflers (o ke an
award or settle n claim For dimages, Borrower (oils 1 resporad to Lestder within 30 days afier the date the notice is given, Lender
i authorized 1o cobleet and apply the proceeds, W its option, either fu restorition or repair of the Property or to ghe sums secared
by thils Seeurity [nstrament, whether or nol e due,

Unless Lender and Horrower otherwise agree in writing, any apnlicaiarof proceeds to principal shall not extend or postpene
the due date of the monthly payments referred w in paragraphs 1 and 2 Orchange the amount of such piy niens,

(1, Borrower Not Relensed; Furbearnnee By Lender Not o Walver, Exsaision of the time for payment or modificaion
of amortization of the sums secured by this Seeurity Instrument granted by Leitler toany suceessoer in interest of Borrower shall
not operate 1o release the Lability of the origina Borrower or Borrower's suceessedsdivinterest, Lender shall not he required 1o
commence proceedings against any successor in interest or refuse o extend time forpeymant or otherwise madidy anortization
of the sun secured by this Seeurity Instrament by reasen of any demand made by the arigiia dorgower or Burrower's suecessors
i interest, Any forbeatanee by Lender in exereising any right or remedy shall not be @ waives of or precinde the exercise of any
cight or remedy.

12, Successors and Assigns Boundy Jobnt und Severnd Linbility; Cosshaners, The covenants e gzveements of this Seeurity
Istrument shall bind and benefit the successors and assigns of Lender and Norrower, subjeet 1o the pravisions of paragraph 17,
Borrower's covenans and agreements shall be joing and several,  Any Borrower who co-signs this Sectmty Instrument but dues
not exeeute te Note: (u) is co-signing this Security lustrument only 1o mortgage, grant and convey (hat Horower's interest in
the Property under the terms of this Secarity fusteument; () Is not personally obligated to pay the sums secured by this Security
Instrument; ad (e) agrees that Lender and any ether Borrower may agree to extend, mudify, forbear or make any iccommadations
with vegard to the terms of this Security Instrument or the Note withoul that Borrower's consent,

3. Lowe Churges, 11 the toan seeured by this Sceurity Instrument is subject to i law shich sets maximum loan charges,
andl that Taw is nally interpreted so that the interest or other fown charges collected or 1o be colleeted in comection «ath the Toan
excewdd the permsitted limits, then: (@) any sueh Toan charge shali be redueed by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already colleeted from Bosrower which exeeeded permiited lmits will be refunded w Borrower,
Lender may choose to make this refund by reduciag the pringipal owed wader the Note or by making o direct payment (o
Barrower, [ a refund reduces principat, the reduction will be treated ws & partial prepayment without any prepayment charge
under the Nole
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14, Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clash muil waless applicable law requires use of mnoiher method, The notice shall be directed 1o the Property Address
or any other address Borrower deslgnutes by notice o Lender. Any potice to Lender shall be given by Brst class madl 1o Lender's
acldress stated herein or any other nddress Lender designates by notice to Borrower,  Any notice provided for iu this Seeurily
Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabliity, ‘This Security lnstrument shill be governed by federad law and the law of the jurisdiction
i which the Property is locped.  In the event that any provisian or clause of this Security Instrument or tie Note conllicts with
applicable fav, such conttict shall nol nfTect other provisions of tiis Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are deelared to be severable,

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Securily Inshrunsent,

17, Transfer of the Property or o Beneficinl Interest o Borrower, 1§ all or any part of the Property or any interest in
it is sotd or transferred (or i a beneliein interest in Borrower is sold or teansterred and Borrower 18 not a matural person) withow
Lender's prior wrilten consent, Lender tay, & its option, require inmediate payment io fult of all sums secured by this Sceurity
fustrument,  However, this option shall not be exercised by Lender i exercise s probibited by federsl faw as of the dine of this
Security lustrmet,

I Lender exereises this option, Lender shall give Borrower notice of aeeeleratioqn. The notice shall provide a period of pot
fess than 30 days (e the dite the notee is delivered or mailed within which Borrower must pay all sums seeured by this Security
lustrument. [t Borrower fuils to puy these sums prior (o the expiration of this period, Lender may invoke any renwedies permitied
by this Sceurity (nstramant withom further noties or demind on Boerower,

18, Borrower's Rigle<o Refustute, 1 Borrower meets eertain conditions, Burrawer shall have the right 1o have enforcement
of this Security Instrument dscontinued ac any time prios o the cardier oft () § days (or such othier period as applicable law may
specity for reinstaement) belore site ol the Property pursuant (o any power of sale contained inthis Secarity Instrunwent; or (b)
entry of a judgment enforeing thiz Szeurty Instrument. Those comditions are thin Borrowey: (a) pays Lender all sums which
would be due under this Sceurity drscriment and the Note us if no aceeteration hind oceurred; () cures any default of any other
covenmus oroagreements; (¢) pays ol expenses incurred in enforcing this Security strument, iscluding, dur nor limited 10,
reasonable attorneys’ fees; and (d) tkes sch netion as Lender may reasonably vequire to ussure that the Hen of this Security
Instrument shali continue unchanged.  Upon feinsaement by Borrower, this Security Instrument and the obligations secured
hereby shalt remain fully effective as if no scecterprion had ovewrred. However, this right to reinstate shall pot apply in the case
of accelerstion under paragraph 17,

(9. Sule of Note; Change of Loan Servicer, The Nate or @ partial interest in the Note (ogether with this Security
Instrument} may be sokl one or more tmes without prior hotice to Borrower, A sale may resull in s change in the entity (known
as the "Loun Servicer”) thit collects momthly payments due vader the Note and this Securtty Instrument, There ilso may be one
o more changes of the Loan Servicer unrelnted o a sale of e Moo, 11 there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragragh 24 above and applicabie faw. The notice will state the name
andt address of the new Loan Servicer and ihe address 10 which paymedershoald be made, The nolice will slso contain any other
information reguired by applicable law.

20, Hazardous Substunces,  Borrower shall ool citise or permit Gie peesence, use, disposal, storage, or rebease o iy
Hazardous Substances on or in the Property.  Borrower shatl not do, nor allew agyoae else o do, anything atfecting the Property
that is in vielaion of any Environmental L, The preceding two sentences shall ned apply 1o the presence, use, or storage on
the Property of smull quantities of Hazardous Substanees thin are generadly recopnizadaohe agpropriate to normal residential uses
ind to maintenance of the Property.

Borrower stiafl pronmly give Lender writien notice of any investigation, claim, deniane, lawsuit or other getion by any
governmental or regulatory ageney or private party involving the Property and any |hzardous Substance or Envitonmental Law
of which Borrower has setunl knowledige, I Borrower beamns, or is notified by any governmemab-cy regalalory smbority, tha
any removal oi other remediation of any Hazardous Substance alfeering the Property is necessary, Bopower shall prompily ke
all necessary reqiedial actlons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substanees” are those substinces defined as toxic orazadous substinces by
Environmental Law and the following substances: gasoline, kerosene, other Mivnmable o toxie petrateum preduets, toxie pesticides
and herbicides, volatile solvemts, materinls containing asbestos or formaldehyde, and radioactive waterials A5 used i this
paragraph 26, *Eoviconmental Law" means federal Laws and faws of the jurisdiction where the Property is focated that relate 1o
bhealth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower i Lemder furher covenant and agree ns lollows:

21, Accelermtion; Remedles, Lender shadl glve notice to Boreower prior to nceeleration following Burrower's breach
of any covenant or agreement In this Security Instrument (hut aot prioe te aceelerntion under puragraph 17 unless
applieable kaw provides otherwise). The notiee shull specily: (w) the default; (b) the uctlon requived tn enre the defuuit;
(<) w cate, not less than 30 days from Ghe dute the notlee is glven to Borrower, by which the default must be cored; amd
() thant Cdlure to cure the defanlt on or before tie date speeified In the potice mny result i neceleration of the sms
secuyed by this Security Instemment, foreclosure by judictnl proceediug and sale of the Property, The notice shall further
Inform Borrower of the right (o relostute after accelerutlon and the right to ssseet in the Fareclosare proceeding the now-
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existence of o defuuft ov uny other defense of Borrower to neeeleration and foreelosure, 1 the defandt Is not cured on or
before the dwte specified In the notice, Lender at its eption sy requive Inmedinte puyment in full of all sums scewred by
: this Security [nstrament without Turther demond andd may foreelose this Seeurity Tnstrument by judlelnt proceeding, Lenaer
' shall be entitted to colicet al) uxpensos incurred in pursoing the vemedies provided in this paragraph 21, Including, but nol
Iimllud 10, rensonable attorneys® fees il costs of title evidence,
22, Release. Upon payment uf all sums secured by this Seeurity Instrament, Lender shall velease this Seeurity Instrament
4 w Borrower.  Barrower shall pay any recordation costs,
4 23, Walver of Homestendd, Borrower waives all right of homestead exeniption in the Property.
24, Riders to this Securlty Instroment, I8 one or more riders are execnted by Borrower and recorded together with this
Sectrity Instrument, the covenuts and agreements of each such rider shall e incorporated into and shall amend and supplement
the covenaus and agreements of this Seeurity Instrument as il the rider(s) were a part of this Security Instrument. [Cheek
applicable box(es))

Adjustable Rale Rider [:I Condominium Rider I:I Fod Fanmily Widder
l::] Graduasted - Payment Rider D Planned Unit Developent Rider D Biweekly Payment Rider

El Balloon Rider D Rate Improvement Rider L__I Seecond Home Rider
D Other(s) {specity)

BY SIGNING BELOW, Borrawee tocepts and agrees 1o 1he terms and covenants containgd in this Security Instrument and
in any rider(sy excomted by Borrower mwi rieorded with il

Witnesses: I | S
{/ )C [ . ’ E R .J’ ., ,n'/"""“
\/\/\[ l\ LO\ ) \( ‘{ . e Ao e Lt /f‘,_,., T (Seal)

— sorea -

k, % ROBERT MACGREGOR Borroor
' . { ) L/ - o f

\{L « "I ’J L(,\L t O ;':"A L (f . ;‘//h’,-f-" o -‘_,'/” ' {Seal)

\é SUSAN AL MACGREGOR / o

(Seal)

Ahunwoi

— Q) (Suiit)
Aetuw
[Space Uidaw Thos Liw Far Acknowlmdgmant) n
STATE OF ILLINOIS, COOK Couny s
1, '{\,{_._, LL"H(_Q-(W'“\' W "{ : , i Notary Public in and 1o stid coumy and stae,

(o hereby certily that ROBERT MACGREGOR, AN UNMARRIED MAN AND SUSAN A, MACGRIGOR, AN UNMARR

WOMAN .
, personally knowit to mie to be the sume person(s) whose mame(s) — ARL

subseribed to the foregoing instrument, appeared befare me this day in person, wd acknowledged ta  THEY

signed and delivered the said instrument as free and volusiary act, for the uses il purposes therein set forth,
Ciiven under my hand and official seal, this — 23T'H day of SEPTEMBER , 1997,
My Commission ctpircs'g "TUGRFICIAL SEAL T f/l/L t/ (/( j(’ 7/
' or !F:JIARTH"\ MARTZ / i\(.((_ e UL
ARY PUALIC, STATE OF itLmo3 At Public o
l,n' COMMISSION EXmaLs “Iq' oy Notary Public

NN TN Y A e A S e
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ADJUSTABLYE RATE RIDER

CLIBOR & Mensth Indes (A Pabbishied Tn Flee Skt Stevet dotrial) - Bate Cign)

LOAN NO., H469731665

IS AVBUSTADLE RATE RIDER I8 riwke this 2401 iyl GEPTEMIER, 1997
andd 1y hnempormed into and shabl be deewed s amend and supplement the Marigage, Deed of Teast or Secotity Deed uhv
*Secaeity Tnstment®) of U vame date piven by Dhe andeesigned e "Borower™y o woure Bosawer’s Addfustable faie Now
(e Nup ) 1
PARKWLY MORTGAOR,
TEMCA

¢the “Londer 40 sune date and coverimg e propedy desertbed in e Secutity stimmient wnd logated st

1823 W LA2ND 47
MIDLOTITIAN, Ti 40445

Pty Addivw]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDCTHE MONTULY PAY T THE NOFE LIMETS THE AMOURNT THE HORROWER'S
INTEREST RATE CAN CUANGE AT ANY ONE CTIME AND UHE MASIAMGUM RATE THE
HORROWER MUST PAY,

ADNUPIONAL COYENANTS, o addition wole covenants amd apreemsenty mude o he Seeurity lstnment, Borgower
amd Lender Purther covenant and agie as lollows:

A INTEREST RATE AND MONTRLY PAYMENT ARG
The Moty pravides for o uidial interest rte of G0t S The Note provides (e crmpes 1 e ileies
rante atiied (he snondhly payments, oy (ollows;

e INTEREST RATE AND MONTILY PAYMENT CHANGES
(AY Chugipe Oufes

The faterest rote (will sy may cliaage o SBPTEMBER 29,3999 ol on that day eyery 6Ll
monify ihereabter, Dach date on whicl iy ierest tare eodid change iy cilled a "Cliasge fpe”

() 'The Index

Hreginming wiih the Hest Clisge Diste, my fnfeeest eade walh be based o i Bdes. Tl e s Ahe avepage sl nterbank
offered ratey Tor 6 omomh 1S, dollugdenaminmed depasits i the Lomdon minket CLIBOR) S patiishied in $he Wl? Street
Jonewead, The wast socent hiwbes figure avablable sy o 0w firse bindiress day ed ie month isediinety, frevedisg the woath in
whih she Changie £ee occurs 15 galled the “Carrent Tndea,”

W othe Toddex By no donger avitbable, She Nole dolder will ehuose onew iinfes tiat i lased wpon coi ol intorniation.
The Note Holder will glve me autlee of this chier,

{0y Calenlathon of Changes

Hefure each Chenge Date, the Note Hotder will caculale my wew ierest aate by adding FIVE AND ONE ALY

pereeslige polndn | 5,500 Y ow e Cuttent findes, Fietnone
Halder will then towmd the result ol this acuditien o e gedivst one-elphth of ane peocemtage paint (01751 Saliect 2 the
finnites stanesl tr Secthon H1) bebow, iy rounded anouit wilh be my new teerest rate untib the nest Change Date,

The Note Holder will then determine the mount of te nwnthly payinent i woukd be ssullelent to gy tlie unpaid
prineipal vhat 1 ao expegiod to owe w the Clange Doe i full on the Maguzity T o iy new fepes! sate n salntantitly equal
prayienta. The result ol this caleaticia with e the nesy it ot iy pionilily jayiment,

(1) Vlenlts om Interest Rite Clunges

The interesy vabe Eam degubiesd to pay b the s Clisige Date will aos be greater than 11,990 %o lews
thim 8,990 W Thereater, my nlerest rate will pever be ipensased or decteased o any single Cliange Dale
fry muty than ONE PERllge iinf(s]
l 1.0060 S Lo the e ol interent 1have been paying for the precedim 6 monis. by
keresh rove will mever te gecater D 14,990 U, fess than B, 990 N

() EfTectiye Dhade of Chigpes

My new betorest re wilf Bievate effedtive on ciel Change Date, b witl pay e snwinnt of wiy pew nomily payinent
Beginning on the Qest mombly payment e eiter the Change Pie until the amouns of my woithly pagmient chanpes again.

() Nolee of Chages

The Mote Holder will dellver or mail wome o notice af any changes in my anerest e amd e amount of sy sambly
taymsent refure the ekfeetve dane ol any change, The oodee wild iochide btomation reguited by biw o be piven me sl alaw
the tefephone mmber of o person who will snawer sty quesion § oy have teganding e nulive.

APUL TS T NN ARIESART L W ATE REONS < RO &35 ISBEA (88 PSEIMIEI S DL WAL E NTREEY EOL RN AL Sigh famdn - WAL E Erobgsn bottwgd (il
PNy HiSE o
fape ol & '{',‘f"" o
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I PRANSFER OF THE PROPERTY OR A BEREFICIAL INTEREST IN HORROWER
Unitorin Covenig 17 of the Seceaity Instrument is amemded W aeid ay toltows:

Fransfer of the Propecty oe o Heaefichud Tncerest o Borzower, 10l ot iy ) of the Propeny er ady interest in 10 is
st or tranlezred (or i o beaetichl interest in Bojtoser is sold or nimsterted nd Hemower Bs aol a satural persat) withoeu
Lender's prior weilien vonset, Lender may, i opion, eequine imediaie payment in full of all sums secred by his Secwrity
Instrugnent. However, this aption shall net by exeretsed by Leteler i exerctse is prohibised by federad Taw as of the date of vy
Seeurhy fistanent, Lender obso shall not exeicise s option J Gy Besower causes 1o be subindtted 1o Leader mdonmation
reguired by Femder 1o evihume the imtendel deansleree as B a pew loan were beiig made 1o e tanslveee; il () Lemfer
peanuindbly dorerinbines bt bander's seeuriy wilt not be mpoteed by e Toa ivsumptisn i il the visk al i beeach of any
coveiht or agreement in (hls Secarity Iisteament is acceptable to Leuder,

To thee extent penmued by applicable by, Ceder may charge o seasonable fee s a combition 1o Lender's conseat 4o the
fuan avsunption, Lender alss muy wequtre the ransferee o sty assumprion ageeement that is aeceptable w Lended ad tha
obligaces the transfetee o keep il the promises mned agreensents mamle i the Note and i s Seeusdty Tnstrament, Horower will
clintse o be abligated sder the Note and this Seewtity lnstament anless Lendey reteines Bonower b wiiting.

IL4amder exervises te option 1o requlee lanediane payment in (Wl Lender shall give Boreower nothee of acceleratha, The
ey Yl o rovide i periodd of nat Tesy tie 30 days Trom e date the notlee i detivered o mailed within which Horwey i
pay abl sume secured by (hly Seewebly Insirwneat. (5 Boreeswer Gals -ty these s prioe (o the expitation of ghis period,
Lomder iy fveie iy rewdbes pepmitted by iy Security instnonens withoar trther netive oz detiaad on Hotjower.

BY SIGNINCERVEOW, Bargower accepts amd agrees ithe tenns amd caveamty contained in this Adjustable e Rider.

- " . e S sl
RODERT MACOREQOR Pty

] i’

.,f‘.' p .{ e o e '.-‘Jr '. . (Sea)

Clad

N - P I
SUIAN A, MACORKGOR /" banse
b N g

4

> ( Ll e, D e

".
IR LTI

(Seal)

[T I
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