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MORTGAGE

8BR50016635

THIS MORTGAGS . ("Security Instrument™) is given on September 24, 1997,
The mortgagor is El% b, Campbell and Elazabeth Pearl Campbell, Husband and Wife,

whose address is 9758 Sovth Paverly, Chicago, IL 60643
("Borrower" ).

‘This Security Instrument is given 1 '‘Superior Bank F5B,
which is organized and existing under the laws of
the United States of America, 7re! whose address is 5600 North River Read,

Suite 600, Rosemont, IL 60018 ("1.ender*).
Borrower owes Lender the principal sum of One Hundred Eighty-Five Thousand Two Hundred

and 00/100
Doltars (U.S. § 185,200.00 ). This'ov is evidenced by Borrower's note dated the same

date as this Security Insizument {("Note"), which provides for monthly payments with the full debt, if not
paid earlier, due and payable on QOctober 1, 2027, ‘This Security Insirument secures
to Lender: (a) the repayment of the debt evidenced by the Not: -with intersst as provided by the terms of
the Nole, end all renewals, extensions and modifications of the Nrie; b} the payment of all other sums,
with: interest, advanced under paragraph 5 to protect the security ¢f-this Security Instrument: and {c) the
performance of Borrower's covenants and agreements under this Security Instcument and the Note. Ver
these purposes Borrower does hereby mortgage, grunt and convey toLeider the following described

property located in Cook County, lilinois:

If this box is checked see Schedule A annexed hercto and made a part hereof,

which has the address of 9758 South Beverly Avenue, Chicago, IL 60643
("Property Address"):
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premiums and renewal notices. In the event of loss, Horrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Horrower otherwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restaration or repair is not economically feasible or Lender's
securily would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pad to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The

30-day period will begin when the notice is given.

Unleaz ender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall
not extend o postpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the peyments. If under paragraph |7 the Property is acquired by Lender, Borrower's right to
any insurance rilic.es and proceeds resuiting from damage to the Property prior 1o the acquisition shafl
pass lo Lender 1o (he extent of the sums secured by this Security Instrument iunmedimtely prior to the

acquisition.

5. Occupancy, Preseivalinn, Maintenance and Protection of the Property: Borrower's Loan
Application: Leaseholds: Ceadominiums: Pianned Unit Developments. Unless Horrower’s loen
application and Lender’s loan approval’ provided that the Property was not required to he occupied as
Borrower's principal residence, Borrorver shall oconpy, establish, and use the Property s Borrower's
principal residence within 60 days after tht execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principuivesidence for at least 1 yesr after the date of occupancy.
unless Lender otherwise ugrees in writing, whicii tonsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonu. Borcower’s controt.  Borrower shall not destroy, damage
or impair the Property, allow the Property to deteridrate, or commit waste on the Property. HBorrower
shall not permit, or be sileged 10 have permitted, the Prorerty to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if any rfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment conid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Ipstrument or Lender's security interest.
Borrower shal] also be in default i Borrower, during the loan appiication process, gave materinily faise or
inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loun evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as s principal residence. 1f this Security Instrument is on @
leasehold, Borrower shall comply with all the provisions of the lease. I Borrow:r acquires fee titie to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the meiger in writing,

If this Security Instrument is on & unil in & condominium or B plenned unit devétopment, Borrower
shall perform all of Borrower's obligations under the declaration or covenants trealing or vuverning the
condominium or planned unit development, the by-laws and regulutions of the condominium ov-planned unit

development and constituent Jocuments,

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenents
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as o proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulutions), then Lender may do and pay for whatever is necessary 1o
protect the value of the Property and Lenders rights in the Property. Lender’s actions may melude
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appearing in cour!, paying ressonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take sction uader this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this patagraph 6 shall become additionul debt of Borrower
secured by this Security Instrument. Unless Borrower and [ender agree to other terms of payment, these

s812600C
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notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Tender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address lender designates by notice to Borrower. Any rotice provided for in this Security
Instrument shall be deemed to have been given to Burrower or Lender when given as provided in this

paragraph 12.

13. Governing Law: Severability. This Security Instrument shall be governed by federal law,
lilinois law and any local lew that applies in the place in which the Property is located. In the event that
any provision or clause of this Security lnstrument or the Note conflicts with applicable law, such conflict
shaii not affect other provisions of this Security Instrument or the Nole which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.

14.  burrower's Copy. Borrower acknowledges receipt of photocopy or n conformed copy of the
Note and of ‘this Security Instrument.

15. Sale of “vétv; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security lng2rument) may be sold one or more times without prior notice to Horrower. A sale
may result in a change 1n the entity (known us the "Loan Servicer”) that collects monthiy payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Noi=” T{ there is a change of the Loan Servicer, Borrawer will be given wniten
notice of the change in accordance svith paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. ‘The notice will
slso contain any other information required by applicable law.

16. Harardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or i1 the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that 15 ki violation of any Linvironmental Law. The preceding
two sentences shall not apply to the presence, use, or stotage on the Property of small quantities of
Hazardous Substances that are generally recognized 16 %e appropriate to normal residential uses and to

maintenance of the Property.

Borrower shall promptiy give Lender written notice of any/ investigotion, claim, demand, lawsuit or
other action by any governmental or regulatery agency or private rarty involving the Property and any
Hazardous Substance or Environmental [aw of which Borrower hes acinul-knowledge. If Borrower learns,
or is notified by any govermmentsl or regulatory authority, that any remossi-or other remediation of any
Hazardous Substance effecting the Property is necessary, Borrower shall pronptly take all necessary

remedial actions in eccordance with Pnvironmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances delined as toxic of
hazardous substances by lnvironmental Law and the following substances: gasoline,”f<ad-bused paint,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents,
materials containing ashestos or formaldehyde, and radicective meterials. As used in this paragraph 16,
"Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety ar environmental profection.

17. Leader's Rights if Borrower Fails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (&), (B), (C), (D}, (£} or (i')} of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right tc cure as may then be
required by applicable law and Burrower’s failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amoun! remaining unpsid under the Note and this
Security Instrument. This requirement will be called "Immediate Payment in Full.”

If Lender requires Immedinte Poyment In Fll, Lender may bring a lawsuit to take away all of
Borrower’s remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may scquire the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are

IL 15T/2ND MORTGAGE (7/19/96) PAGE § of & $812600F
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rents of the Property: and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent(s) on Lender’s written demand to the tenant.

Borrower has not executed eny prior assignment of the rents, except 1o the holder of a mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act thst would prevent Lender from exercising its rights under this paragraph 19 which
Lender presently has, or any rights to which Lender may become entitled in the future as a result of the
release, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any default or invalidute any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Froperty shall terminate when the debt

secured by the Security Instrument is paid in Full.

20. Agppointment of Receiver; Lender in Possession.  Upon acceleration under paragraph 17 or
abandonment (of ‘the Property and at any time thereafter Lender, in person, by sgent or by judicially
appointed receiver. chall be entitled 1o enter upon, toke possession of and menage the Properly end 1o
collect the rents o/ the Property, including those past due, pursuant to paragraph 19. However, Lender
shall be under no obligriicn Lo enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver snall be applied first to payment of the costs of management of the Property and
collection of remts, includiry. 'but not limited to, receiver's fees, premiums on receiver's bonds and
ressonable attorneys’ fees, and - then to the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account caly Tor those rents actually received.

21. Release. Upon payment of sil suins secured by this Security Instrument, Lender shall discharge
this Secunity Instrument without charge to Porrower. Borrower shall pay all costs of recordation, if any.

22, Waiver of Homestead. Borrower waives sll right of homestead exemption in the Property.

23 Use of Property; Compliance with Law." Porrower shall not seek, sgree 1o or make a change
in the use of the Property or its zoning classification, unleseLender hus agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations ard requirements of any governmental body

applicable to the Property.

24. Riders to this Security Instrument. If one or more Tivers are executed by Borrower and
recorded together with this Security Instrument, the covenants and agrecmeats of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument

as if the rider(s) were a part of this Security Instrument,
{Check applicable box{es)]

[x] Adjustable Rate Rider [7] Condominium Rider (] 1-4 Pamily Picer

D Graduated Payment Rider D Planned Unit [:l Biweekly Payment Rider
Developmient Rider

[x] Other(s) Ispecify] [T] Balloon Rider [] Secend Home Rider
Legal Description

§812600G
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SCHEDULE 'A’

Tax 1D #: 25-08-117-014
Property Address: 9758 South Beverly Avenue, Chicago, IL 60643

Lot 62 in Beverly Pointe, being a subdivision of Sectiong 7 and
8, Township 37 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois.

N H 2508 J1701Y
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ADJUSTABLE RATE RIDER SR50016635
(LIBOR 6 Month Index {As Published in The Wall Strest Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 24tn  day of September, 1997,

and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Hurrower”) to

secure Borrower’s Adjustable Rate Note (the "Note") to Superior Bank FSB
(the "lender")

of the same dnte and covering the property described in the Security Instrument and located 8t 9758 south
Beverly Avenuve, Chicago, IL 60643
{Property Address)

THE NOTE_CBNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY, AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE LORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAKIMUM RATE THE BORRGWER MUST PAY.
ADDITIONAL COVEINANTYS. In sddition to the covenants and agreements made in the Securily
Instrument, Borrower end Lender fur her covenant and agree as follows:
1. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an imitial interest rpte of 9.750% (the "Imtial Rate™). [he Note provides

for changes in the interest rate and the month!y payments as follows:
This Note is not payable in installments of equal amounts. Larger installments

may be due as provided herein. The interest rate in effect on the date of this Note ("Initial
Rate") is 9.750% per year, which, except for.’d days' interest, i any, will be applied tv 2
360 day year consisting of 12 months with 30 dayserch,

The interest rate [ will pay may change on the /1it day of October, 1999,
and on that day every 6th month thereafter. Lach dats cnowhich my interest rate could change
is called & "Change Date."

Beginning with the first Change Date, the interest rate wili be based on an Index, The
*Index” is the average of interbenk offered rates for 6 month U'S. dollar-denominated deposits
in the London market {*LIBOR") as published in The Wait Streot Jovrral "Money Rotes” tabie.
The "Current Index” is the most recent Index value available as of thz Jute forty-five {45) days
before each Change Date if such date falls on & Friday or, if such dat: does not fall on a
Priday, then the "Current Index” is the most recent Index value availablel as of the i'riday
immediatel y preceding the date forty-five {45) days before each Change Dawe !efore each
Change Date the Note Holder will calculate the new inlerest rate, which, except for-any odd
days’ interest upon prepayment in full, will be appiied to a 360 duy year consisting-of 12
months with 30 days each, by adding 5.000 percentage paints (the "Margin') io the
Current Index. When a new rate is determined, the rate will be rounded to the nearest 1/18%.
'The Note Holder will then determine the amount of the level monthly payment that will be
sufficient to repay the than unpaid principal in full by the maturity date of this Note, assuming
that all delinquent payments are made and that afl future payments are made when due.

ISTIAD). RATE LIBOR 6 MONTH INDEX MTf. RIDER
DISCOUNT 24 MONTHS/MONTHLY SIMPLE {9/96) PAGE | OF 3 $899639C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms snd cevenants contained in this Adjustable
Rate Rider.

L ((. /y e,f)i// ("f Z/ {Seal)

Eli H. Campbell 4 Borrower

|
M/ an g_ﬂ(/@(%ol)
Ellzéﬁeth Pearl Campbell ‘ Borrower

{Sesl)
Borrower

{Seal)
Barrower
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