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iy THIS MORTGAGE ("Security instrument™) is given on Scptember 26, 1997 . The morgagor
(ﬂ is JOHUN J. CUMMING A SINGLE PERSON
'Y <) ("Borrower™)
y This Security Instrument is givento _ The First National Bank of Chicago A
_ L\ which isa __ National Bank __/ organized and cxisting under the laws of _the United Staies of America
A whose address is Qng Tyrst Mational Plaza, Chicago , IMinoig0670_ (" Lender™),  Borrower owes
{\\ Lender the maximum principal sum of Twenty-Five Thousand and No/100
' Dotiars (U.5.$ _25,000.00 ), o aggregate unpaid amount of alt foans and any disbursemenre  made

by Lender pursuant to that certain Mini Equily Line Agseement of even date herewith executed by Borrower
("Agreement*), whichever is less. The Agrecment. is hereby incorporated in this Security Instrument by reference,
This debt is cvidenced by the Agreement whith. Agrcement provides for monthly inicrest payments, with the full
debt, ifnot paid earlier, due and payable fiveyears jrom the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final payment notice a’ least 90 days before the fimal payment must be made. The
Agreement provides that loans may be made from wred io time during the Draw Period (as defined in the
Agreement).  The Draw Period may be eatended by Lender ip iis sole discretion, but in no event luer than 20
years from the date hereof. Allfuture loans will have the sam< Jien prioity as the originat loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evideacnd by the Agreement, including all principal,
interest, and other charges as provided forin the Agreemeni, and-uil renmwals, extensions and modifications, (h)
the payment of all other sums, with interest, advanced under paragraph. 6 uf- this Security Instrument to protect
the security of this Security Instrumenl; and (c) the performance of Borrowcr's covenants and agreements  under
this Security Instrument and the Agreement and all renewals, extensions and”ipodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this furpose, Borrawer dots hereby
mortgage, Brami and convey to Lender the following described property located ia (00K County,

llinois:

SEE ATTACHED LEGAL DESCRIPTION

i Pemmenent Tax No.: 4352000161138 .
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which has the addrezs of 245 W. FULLERTON, #2006 CHICAGO, IL 60614
("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on the propenty, and all casements,  rights,
appurteniances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect ta
insurance, any and all awards made for the taking by eminem domain, water rights and siock and all fixtures now
or hereafier 3 part of the property. All replacements and  additions shall also be covered by this Security
lnstrument. Alf of the foregoing is seferred to in this Security Instrument as the "Propery”™.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record. Borrower warrants and will defend generally the title to the Property against al claims and demands,

subject 1o any ricunbrances of record. There is a prior morigage from Borrower (o
dated and recorded as document number

COVENANTS. Beirsver and Lender covenant and agree as follows:
1. Payment of Frindul and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreerent.
1. Application of Paymerts’ Allpayments reccived by Lender generally shall be applied firsi to imerest, then

principal and then to other charges.

3. Charges; Liens. Borrower shz)pay all taxes, assessments,  charges, fines. and impositions nuributable to
the Property, and leaschold paymems or ground rents, ifany. Upon Lender's requesl, Borrower shall prompily
furnish 1o Lender all notices of amoums 1o be paid undes this paragraph. The Borrower shall make these
payimends directly, and upon Lender's request, proipntly furnish 1o Lender receipts evidencing the payments.

Borrower shal} pay, of cause (o be paid, wher Zue and payable all (axes, assessments, water charges, sewer
charges, license fees and other charges against ‘or in.connection with the Property and shall, vpon request,
promptly furnish to Lender duplicate receipts. Borrolver inay, in good faith and with due diligence, confest the
validity or amount of any such taxes or assessments, provideld that (a) Borrower shall notify Lender in writing of the
infention of Borrower (o contes! the same before any 1ax or-assessment has been increased by any interest,
penalties or cosis, (b) Borrower shall first make all contested payrients, under protest if Borrower decirss, unless
such contest shall suspend the collection thercol, (c} neither the Propertv nor any pan thereof or intesest therein are
al any time in any danger of being sold, forfeited. Jost or interfered wiih, and (d) Borrower shail fumish such
security as may be required in the contest or as requested by Lender.

4. MHazard Insurance. Borrower shall keep the improvements now’ ¢xpiting or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “eviepacd coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance.  This irsuratce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier protiding the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withield) 1f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage (o proies: Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policics and renewals shall be acceplable (o Lender and shall include a stindsrd  morigage
clause. Lender shall have the right to hold the policies and renewals. ifLender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. Inihe event of loss, Borrower shall give promp!
notice to the insurance carrier and Lender.  Lender may make proofl of Joss if noi wade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoralion or repair is cconomically feasible, Lender’s security is not
fesseried and Borrower is not in default under this Security Instrument or the Agreement. Ifthe resioration or repair
is 1ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (0 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
praceeds 1o repair or restore the Propery or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice ic given.

If under paragraph 20 the Propeny is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frow damage to the Property prior jo the acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Insirument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property 1o deteriorate, or commit waste, Borrower
shall be in defaull ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwisc materially impair the lien created by this
Security Instrument or Lender's security inicrest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed wih a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's imterest in the Property or other material impairment of the lien
created by this Securily Instrument or Lender’s security imterest. Borrower shall atso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or stalements (o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security finstrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires \fee title to the Property, the leasebold and fee title shall not merge unless Lender agrees 1o the
merger in writing,

6. Protection of Lerder’s Rights in the Property, I{Borrower fails to perform the covenants and agreemeris
comained in this Securisy Instrument, or there is a legat proceeding that may significamly affect Lender's rights in
the Propenty (such as a p'ooieding in bankruptey, probate, for condemnation or (o enforee laws or regulations),
then Lender may do and pay’ foi‘whatever is necessary to protect the value of the Property and Lender’s rights in
the Proverty. Lender's actions/may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in couri, paying reasonablc attorneys’ fecs, and cntering on the Propenty to mitke
repairs.  Although Lender may take aciion under this paragraph, Lender does not have to da so.

Any amounts disbursed by Lender under tiis paragraph shall become  additionat debt of Borrower secured by
this Security Instrument. Unless Borrower nnsi-lender ageee to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agrzement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonaiic, entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior (o an iaspuction.specifying reasonable cause for the inspection.

8. Condemnation. The procecds of any award or claim et damages, direct or consequential, in connection
with any condemnation or other tuking of any part of the Properiv, or for conveyance  in licu of condemnilion, are
hereby assigned and shall be paw to Lender.

in the event of a total taking of the Property, the proceeds shall be ‘applied tu the suts secwred by this Security
Instrument, whether ar not ther due, with any cxcess paid to Borrower: ia the event of a partial (aking of the
Property, unless Borrower and Lender otherwise agree in writing, the swns secured by this Sccurity Instrument
shall be reduced by the amouni of the procceds multiplied by the following iriction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market valvz of the Property immediately
before the taking. Any balance shall be paid o Borrower.

Ifthe Property is abandoned by Borrower, or if.after notice by Lender to Borrower thm the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond (o Lender within 10 davs afier the dae the
notice is given, Lender is authorized 1o collect and apply the proveeds, at its option, cither < rustaration or repair
of the Property ot o the sums secured by this Sccurity Instrument, whether or not then due.

9, Borrower Not Released; Forhearance By Lender Not w Walver, Extension of the time_for-nayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse
extend time for payment or otherwisc modify amortization of the sums secured Dby this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in imerest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed o continuing waiver but all of the terms, covenams, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and  effect. No waiver

shafl be asserted against Lender unless in writing signed by Lender.
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18. Successors and Assigns Bound; Jolmt and Severa) Liability; Co-signers.  The covenanis and
agreements  of this Security Insirument shall bind and benefit the successors and assigns of Lender and Botrowet,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, cach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Secusity Instrumem but
docs not exccute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Insirumeni; and (c) agrees ihal Lender and any other Borrower may
agree 0 extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security [nstrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be cnllectnd in
conneclion with che loan exceed the permitted limils, then: (a} any such ioan charge shall be reduced by the
amount necessary (o reduce the charge to the permitted limit;and (b) any sums alrcady collected from Borrower
which cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa! ewed under the Agrecinent or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction— vl be 1reated as a partial prepaymenm  without any prepayment charge under the
Agreement.

12. Notices. Any notice to/Burrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by firstclass mail uniess arnlicable law requires use of another method. The notice shall be directed to
the Property Address or any other add:csq” Borrower designales by notice 1o Lender. Any notice io Lender shall be
given by first class mail to Lender's addrrss stated herein or any other address Lernder designates by notice to
Borrower. Any noiice provided for in this Security lnstrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragrapl.

13, Governing Law; Severability. This Sccuri.v/ Instrumeni shall be governed by federal law and the law of
Hlinois. In the event thal any provision or clause of this Security Insirument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Ta'this end the provisions of this Securily Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any poracn of its interest hercunder and its rights granted
herein and in the Agreement (0 any person, irusi, financial instituizn or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed :o'ail the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obl gatiups or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower: Yz on Sale, [fall or any pant of the
Property or any interest in it is sold or transferred (or ifa beneficial interest 1o orrower is sold o transferred and
Borrower is nol a natural person) without Lender's prior wrilten consent, Leiicr may, at its option, rcquire
immediate payment in full of all sums secured by this Security Instrument. Howeves, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrurent.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. 1he tovice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Dor.ower must pay ail
sums secured by this Security Instrument. 1fBorrower fails 10 pay these sums prior (o the expiration of this pesiod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreememt  without funtier notice or
demand on Borrower.

6. Borrower’s Right to Reinstate. IfBorrower imects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity [nstrument discontinued at any time prior fo the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due under
this Security Instrument and the Agrecment had no acceleration occurred; (b) cures any default of any other
covenants or agreemems; (¢ pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonsble aitorneys’ fees; (d) takes such aclion as Lender may reasonably reyuire to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums securcd
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstaiement by Borrower, ihis Security Insirument and the obligations secured hereby
shall remain fullyeffective as ifno acceferation had occurred. However, this right (o reinsiate shall not apply in the

case of acceleration under paragraph 185.
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5 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release

1 of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone cise to do anything
‘r affecting the Property that is in vioiation of any Environmental Law. The preceding two scatences  shall not apply to
©i|  the presence, use or storage on the Property of small quantities of Hazardous Substances that are genegally
!.[, recognized to be appropriate 1o normal residential uses and to maintenance of the Property.
. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
i eny governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or

Environmental Law of which Borrower has actua) knowledge. IfBorrower learns, or is aotified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 17, "Hazardous Substances” arc those substances defined as loxic or hazardous
substances by Environmental Law and the following substances:  gasoline, keroscue, other flammable or toxic
petroleum  proaucts, toxic pesticides and herbicides, volatile solvenis, materials containing  asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal faws
and laws of the jurisdiction where the Property is located that refate to health, safety or environmental prolection.

18. Prior Mortgage.— Rorrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Rewmedics.  Lender shall give notice 1o Borrower prior o acceleration  {ollowing: (a)
Borrower's fraud or material rus.epresentation in connection with this Security Instrument, the Agreement or the
line uf credit cvidenced by the Agreement; {b) Borrower's failure (o meet the repayment terms of the Agreemeni; or
(¢) Borrower's actions or inactions whichadversely affect the Property or any right Lender has in the Property (but

not prior to acceleration under Paragraph 5.unless applicable law provides otherwise). The notice shall specify:

(a) the default: (b) the action required to cure tne default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default mist-be cuted; and (d) that failure to cure the default on or before the
date specified in the notice may result in accelersticn of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and salc of the Property. Tit: notice shall further inform Borrower of the right to reinstale
after acceleration and the right to assert in the foreclosire proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. Iftiie azfault is not cured on or hefore the date specified in
the notice, Lender at ils option may require immediate pavinent in full of aii sums secured by this Sccufity
Instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender shall
be entitled fo collect all expenscs incurred in legal proceedings pursuing the remedies provided in this paragraph
19, including, but not limited to, reasonable atlorneys’ fees and costs of tude evisence,

20. Lender in Possession.  Upon acceleration under Paragraph 19 or' abaslonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by
judicially appointed receiver) shall be cntitled to enter upon, take possession of and manage the Property and (o
collect the rents of the Property including those past due. Any rents collected by iender or the recciver shall be
applied first to payment of the costs of management of the Property and collzction af rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable aitorneys’ fees; and then to the suns
secured by this Sccusity Instrument, Nothing hercin contained shall be construed as.cunmituiing Lender a
mortgagee  in possession in the absence of the taking of actual possession  of the Property by Yeader pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabitity shall be asserred” or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offsel or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Sccurity Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument. 1fone or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated  into and
shall amend and supplement the covenants and agreements of this Sccurity Instrument as ifthe rider(s) were a

part of this Security Irstrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any g by Borrower and recorded with the Security Instrument.

-Borrower

-Borrower

(Space Below This Line For Acknowledgment}

This Docuirént Prepared By CATHERINE E. JACOBS/JD!CC L, Parker

The First Wasioinal Bank of Chicago
One First Naijorai Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, (P County ss:

I, C@/M;[} %{ : Q_}ZWU i ,a Notary Public in and for said county and state, do hercby
certify that JauN 1 CLUMMINS A SIV.il.E PERSON

personally known to me (0 be the same persenis) whose name(s) is (ape) subscribed to the foregoing instrument,
appeared before me this day in person, and cknowlcdgcd that fa e signed and
delivered the said instrument as [;2 S free-anc voluntary act, for the uses and purposes thereis sei forth.

Given under my hand and °WW§=%‘.W&..MM ofe
“OFFICIAL SEAL"
CYNTHIA M. LOZANO
NOTARY PUBLIC, STATE OF ILUNDIC e
My Commission Expires Aprll 4, 1998 §

000000000000040000000000000

My Commission expires:

*
*
*
*
*
*
*
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TNIT 208, TOGETHER WITH ITS DNDIVIDED PERCENTAGE INTBREST IN 7 it
ELBMENTS, 4 THR 345 FULLERTON PARKWAY CONDOMINTUM AS DELINBATED AND NED IN
THE DECLARNITON RECORDED JANUARY 31, 1992 AS DOCUMENT NUMRER 52066230, OF
FOLLOWING DESCFR.NED REAL ESTATE:

PARCEL 1:
LOTS 1, 2, AND 3 IN BLOCK 2 IN PETERBORO TERRACE ADDITION TO CHICAZO, BEING A

SUBDIVISION OF PART OF GJOCK 2 IN CANAL TRUSTEES’ SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

YOUNTY, ILLINOIS.

ARCEL 2:
EAST 60 FBET OF THE WEST 248 FLET ©F THFE NORTH 160 FEET OF LOT 3 IN ADAMS AND

ORTERS SUBDIVISION QF THAT PART QF ELOCKS 2 AND 3 LYING NORTH OF THE ERET AND
ST CENTER LINE OF BLOCXS 2 AND } OF C/NPL TRUSTEES' SUBDIVISION OF PART OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 ENST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

WOOK COUNTY, ILLINOIS,
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"THIS CONDOMINIUM RIDER is made this ____ 26tk . _day of _ Sepreasber s 1991, and is incorporated into and shall be
‘deemed 10 amend and supplement that cerfain Mortgage (the "Sccunty Instrument™) dated of even date herewith, given hy the
pndersigned  {the "Morigagor™) to secure Mortgagor's abligations under thil certain Equity Credit Line Agreement. dated of even date

‘herewith, between Morigagor and  Lhe First Nationial Bapk of Chicagn

:(lhe "Lender"yand covering the property described in the Security lastrument and located at

345 W FULLERTON. #2006 CHICAGO. (160614

"

tthe “Property ")

“The Property inchudes a unit in, together with an undivided wicrest in die common elemenss ol, 4 condaminium greject known as R
345 Eullenon Parkway Condonunium (he "Condonimium  Projeet™). i

If the owners association of other entity which acts for the Conidoménium Project (the "Association”) holds title v property for the henefi
or use of ils members or shareholders, the Property also includes Morgagor's interest in the Association, in the uses, proceeds  and

benefits of Mortgagor’s interest,

CONDOMINIUMCOVENZNTS. In addition to the covenants and agreements  made i the Security Instrument, Mongagor and Lender
further covenant and agrec g5 Iollows:

A, Assussments,  Morcgagor shah pomptly pay, when duc, all assessoents imposed by the Association parsuant (o the provisions of
the Declaration, by-laws, code of regulaions and any other equivalent documents  (the "Constituent Documerits™) of the Condominium

Project.

B. Hazard tnsurapce. So domg as the Associaoed maintains, with a generally accepted insurance carrier, # “master”, "hizaket”, vr similar
such policy wn the Condominium Project, which golicy provides insurance coverage  against fire, hazards micluded  within the term
*extended coverage”, and such other hazards as Lesberay require, and in such amounts and for sucl periods as Leader may require,
the Mortgagor's obligation under the Security Instumesd - maintain - hazard nsurance coverage on the Property is deemed  satisfied.
Mortgagor shall give Lender prompt nutice of any [apse in sucl bazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ew of_ restoration or repair foklowing & loss o the Property, whether o
the unit or o common elements, any such proceeds payable to Morgagor are hereby ussigned  and stall be paid 1o Lender for
application to the sums secured by the Security Insirument, with the excess, i€ axy paid to Morigagor,

C. Lendor's Prior Consent. Mongagor shall not, except after notice to Lender/ and with Lender's priv writenr cansent,  parinon or
subdivide the Property or consent to:

(i) the abandonmenlt o ermination of the Condominium  Project, except for abandonment (o ermipation provided hy law i the case of
substantial destruction by fire or other casualty or in the case of a taking by condenmmation oF emueint Sfomain,

(ii) any material amendment to the Constisent Documents, including, but ot limited to, any sraesdment whicht would change the
percentage interests of the unit owsters in the Condominium Project; or

i the effectuation of any decision by the Assogiation to terminate  professional management and assime sCib-pumagement  of the
P h b

Condominium Project.

D. Easemenis. Mortgagor alse hereby grants 1o the Lender, its successors and assigns, as rights and casemens  appurtenant o the
Property, the rights and easements for the benelit of said Property set forth in the Constituent Docuntents,

The Security Instrument is subject to all rights, easements, Covenants, cunditions,  testrictions and reservations contained i the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipufated at lengih herein.

E. Bemedies, If Mortgagor breaches Morgagor's covenants and agreements  hereunder, including the covenant @ pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instruiment,

[N WITNESS WHEREOF, Monigagor has executed this Condominium - Ruder m/\
>
o 0

CONDOSTTY IFI}




