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THIS MORTGAGE IS DATED SEPTEMBER 26, 1997, betireen DAVID W, JACKSON and BARBARA JACKSON,
- whose address Is 7821 SEMINOLE, CHICAGO, IL 40631 (referred to below as "Grantor"); and American

Enterprise Bank, whose address is 600 North Buffalo Grove Road, Ruffalo Grove, IL 40089 (referred to below
as "Lender”). % SINGLE NEVERM MARRIED ** WIDOWED NOT 5TNCE REMARRIED

GRANT OF MORTGAGE. For valuable consideration, Grantor moitgages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently crected or aflixed buildings, Improvements ang fixtures—all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging stock in utilities with diteh or
irrigation rights); and all other rights, royalties, and profits relating to the real g speity, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County,” State of Mlinois (the "Real
Property®): c_ .
LOT & (EXCEPT THE EAST EIGHT FEET THEREOF) IN BLOYK 3 IN SANPLES SUBDIVISION, A
SUBDIVISION OF SECTION {, TOWNSHIP 40 NORTH, RANGE 12, EAST OF 1245 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lts address is commonly known as 7821 SEMINOLE, CHICAGO, iL 60631, The Real
Property tax identification number is 12-01-318-031-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
. the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounis in Jawful money of the United States of America.

Grantor. The word "Grantor” means DAVID W. JACKSON and BARBARA JACKSON. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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~Improvements. The word "Improvements” means ang includes without limitation all existing and fulure
- improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
. replacements and other construction on the Real Property.

" Indebtedness. The word "Indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
- to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
- this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
,Iﬁlgglggw%s advanced to protect the security of the Mortgage, exceed the note amount of
,600,00,

Lender. The word "Lender” means American Enterprise Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage, Tie word "Morigage” means this Morigage between Grantor and Lender, and includes without
~ limitation all aseigaments and security interest provisions relating to the Personal Property and Rents.

Note. The woro-"®ile" means the promissory note or credit agreement dated September 26, 1997, in the
original princlpal amouri of $129,600.00 from Grantor to Lender, together with all renewals of, extensions of,

_ madifications of, refinanzings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note ic 8.500%.

Personal P . The words “Personal Property” mean all equipment, fixtures, and other articles of
gereonal property now or herealter owned by Grantor, and now or hereafter attached or affixed 1o the Real

roparty, togethar with all accessiuns, patts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any saie or Git.er disposition of the Property.

Property. The word "Property” means colientivelv the Real Property and the Personal Property.

Real Property. The words "Real Property” mcan the property, interests and rights described above in the
*Grant of Mortgage” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit eggreements, loan agreements, envircamantal agreements, guaranties, security agreemesnts,
mortgages, deeds of trust, and all other instruments, ayreaments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, 7e€enues, income, issues, royalties, profits, and
" other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT T THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS *»:ORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCY/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
améleunttﬁ,ssac&ﬁed by this Mortgage as they become due, and shall strictly perform 2l of Grantor's cbligations
under thi gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's ursaession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and oresate and
manage the Property and collect the Rents from the Property.

%ﬁ' to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
acements, and maintenance necessary to preserve its vafue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,"” "disposal,” "refease,” and
“threatened release," as used in this Mortgage, shall have the same meanings as sel forth in the
camPrehenslva Environmenta! Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 3601, et seq. S‘_"CEHGLA”) the Superfund Amendments and eautharization Act of 1985, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable’ state or Federal laws,
fules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum b¥-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  {a} During the period of Granor's ownership
. of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance be( any person on, under, about or from the Propeny;
(b) Grantor has no know Oge of, or reason to believe thaf there has been, except as previously disclosed fo-
and acknowledged by Lender iy writing, (i) any use, generation, manufacture, storage, treatment, di
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenﬁ by
any prior owners of occupants of the Propertg or (:2 any actual or threatened litigation or claims of any kind
by any perscn reiating to such matters; and {c) Except as previously disclosed to and acknowledged by




UNOFF|CIAL COPYZ<0 e sor
??.26-1997 p{go&;ll-g Q)GE Page 3

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Praperty
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and |ocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agants 10 enter upon the
Property to make such inspections and teats, at Grantor's expense, as Lender may deem appropriate to
determine compllance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibiiity or liability
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substaiices. Grantor hergby (8) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, Nabilities, damages
penalties, and expenses which Lender may directly or Indirecily sustain or suffer rasulting from a breac of
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this section of the Mortgage or as a conssquence of any use, ?eneration. manufacture, storaﬁ ;. disposal,

release or threatened release occurring prior to Grantor's ownership o7 interest in the Property, whether or not
the same wad ur should have been known g Grantor. The provisions of this section of the Morigage
inciuding the ob:.gation to indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of ine lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, wheiter by foreciosure or Otherwise., .

Nulsance, Waste. Gran'ar shall not cause, conduct or permit an; nuigance nor commit, permit, or suffer an
stripping of or waste i-orio.the Property or any porticn of the roperly. Without Iimstlng the generality of the
foregoing, Grantor will not romave, or |;‘;rant 10 any other party the right to remove, any timber, minerals
{including oii and gas), soil. rrsvel or rock products without the prior-written. consent of Lender,

Removai of lmlprovements. Grarior shall not demolish or remove any Improvements from the Real Frcg;erty
without the prior written consem of cender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satlsfactory to Lender to replace such Improvements wit
improvements of at least equal value,

Lender's Right to Enter, Lender and its aqeits and representatives may enter upon the Real Propené at al}
reasonable times to attend to Lender’s it@'ests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of il Mortgage.

Conpliance with Govemmental Requirements, Granlsi chall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverrmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such 1w, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate ap{:eals. SJ.«ng as Grantor has notified Lender in writing prior to
doing 30 and 8o Ion& as, in Lender's sole opinion, Lendar's Interests in the Propeny are not jeopardized.
Lendsr may require Grantor to post adequate securlty or & suraty bond, reasonably satisfactory to Lender, to
pratect Lender's Interest,

Duty to Protect. Grantor agrees neither to abandan nor leave-unattended the Property, Grantor shall da all
other acts, in addition to those acts set forth above in this section. which from the character and use of the
Property are reasonably necessary to protect and preserve the Propsriy

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare imnediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's grior written consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer" neans the conveyance of Real
Proparty or any right, title or interest theretn; whether legal, beneficial or equitatie; whether voluntary or
involuntary, whather by outright sale, ceed, installment sale confract, land contract, cuntzasi for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignmzn®, or transfer of any
beneficial Interest in or 1o any land trust holding title to the Real Praperty, or by any other mehed of conveyance
of Real Property Interest, It any Grantor is a corporation, partnership or limited liability compiny, transfer also
inciudes any change in ownership of more than twenty~live percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois jaw.
: E&%&g@ND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pant of this

Payment. Grantor shall Pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agalnst or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Pro BI’?’ free of all liens “aving priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good

faith dispute over the obligation to pay, 50 long as Lender's Interest in the Property is not f]Ieo ardized. ifa lien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the tien arises or, if a
lien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the'lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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charges that couid BCCrue as a resuit of a foreciosure or saje under the fien. (n any contest, Grantor shal|
defand itsaif and Lender and shall satisfy any adverse jud ment before enforcement ainst the Property,
Gramaga i'sgsall. hame iender as an addf:}{ion% obligee Jtl:jmgt-:r any surety bond furnished in the contesy
proceedings,

Eﬂdzuce of Fayment." Grantor shall upon demand furnish 1o Lender satistact evidence of yfnem of the
laxes or a and shali authoege the appropriate govemmental ofﬁciglnt’o deliver to Lgf?der at any time
-& written statement of the taxes ang assessments against the Property.

Notice of Construction, Grantor shall notify Lenger at least fifteen (15) days before any work is commenced,
- Bny services ara furnished or an materials are supﬁlied ta the Property, it any Mechanic's lien, materiaimen's
lign, or other lien could be asserfad Qf account of the work, Services, or matériais, Grantor will upon request
‘Lender furnish to Lender advance assurances satisfactory 1o Lendar thay Grantor can and will pay the cost
. of'such improvements.

M O?IPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage,

- Maintenance “of insurance, Grantor shall procure and maintain ‘policies of fire insurance with standard
ed ‘cverage endorsements on a replacemenm basis Jor the full Insurable valye covering all
lnli‘grovementr on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
a standarc rongagee clause in favor of Lender. Policies shall be written bl)( 8Uch insurance companieg
and in such forem 48 may be reasonably acceptahle fg Lender. Grantor shafl defly
coverage from exck Fgurer cuntafmtt!fg ) y ,
minimum of ten (10) d255" prior written notice to ¢ ender and not contaming any disclaimer of the insurer's
liability for failure'to give sUCh notice, Each Insurance policy also shalj include an endorsementﬁprowding that
coverage in favor of Lender will not be impaired in any way biy any act, ) of Grantor or any
Suber parson.  Should the Rep! Frogerty at any time become located in' an area designated by the Director of
the Federal Emergenc Managzmont gency as a special ficod hazarg areq, Granior agrees 10 obtain and
tain Federal Fi Insurance forisa full unpaid principal balance of the loan up to the maximum policy
limitas set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
. 8uch insurance for the term of the foay,

Application of Proceeds, Grantor shall prorapily nolify Lender of any loss of damage 1o the Property. Lender
may make proof of iosg if Grantor fails 1o .5 o within fifteen %5} days of the casualty, "Whether or not
Lender's Security Is impaired, Lender may, at .= election, apply the oceeds 10 the reduction af the
indebtedness, payment of any lien affecting the Pruperty, or the resto 0N and repair of the Property. If
Lender elects ta apply the proceeds to restoration-arwa repair, Grantor shali répair or replace the dama ed or
destroyed Improvements N a manner satisfactory to vender. Lender shall, upon satisfactory proof o such
68X, lture.opay or reimburse Grantor from the proceeus for the reasonable cost of repair or Testoration if
‘Grantor Is not in defayit hereunder, Any proceeds which h=ve not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair ¢ rastoration of the Property shali be used first to
pay any amount owgég to Lender under this Montgage, then 1. preray accrued interest inder,
any, snall be applied to the principal balance of the Indebtedriess, i Lender holds 8Ny proceeds after
payment in full of the Indebtedness, such Proceeds shall be paid ¢, Grontor.

Unexpired Insurance at Safe, Any unexpired insurance shaff inure {0tk _benefit of, and Eass 10, the
purchaser of the Property coveregd by this Mortgage at an frustee’s sua or other sale held under the
provisions of thig Montgape, or af any foreclosure sale of such roperty,

' EXPEND!';I‘QU'EES BY LENDER, i GrLaﬂrgor fails to comply with any Provisibn of this ulongage,Lor if any action or

. ] s - -

- axpends in so daing will bear interest at the rate provided for in the Note fromap,e date incurd or paig by Lender
10 the.date of r a}fmemmfy Grantor. Al such expenses, at Lender's option, will (a} be payeai2 on demand, (b)
b ance of the Note and pe dpportioned among ang be payabje with any Insichi<ent payments ‘1o
bacome due duringbeimer () the term of any agghcab!e insurance policy or (i) the remammg_ e of the Nate, or
Nacure .28 3 baloo amunie, "Thon Wil be de ana P e parancie s malurty. By 0e Ao i

\ of t ounts, oVl or in this paragr € in on to an er

;lﬁhts O any remedies to which Lender rnafystéepentrtled 0n account %%rtlge default. Any such action by {ender

an
9 ag‘“ not be construed as curing the defay as to bar Lender from any remedy that'it otherwise would hpve

g:rn;glgn fi tlt!g'?g sﬁ '%rcgf a"i':i:y A e%%ﬂ,lrré?rangje?’gher than ,tnos:d set fforlh in thedea Propergf description
- Pol r s i lina) Utle opinion issued in avor ol, and ace » Lender in
cogrhectl%n Wlt{lé t{u » @nd {b) Grantor has the R}H right, power, and authority to execute and deliver

the title to the 'Prope:rt?/ against the lawfyi ctaims of ali persons, In the event an action or proceedin iS

u gr;s Grantar'?agg on{‘ atgebgﬂtﬁﬁut O?I:ff Le‘nder under trgs Morége%?e, %r&ttn{oigha??gglffegd

. Gr hai party in such prop N, but Lender s e

B’I',Itfllﬁd to dpmpgt}e J;’} éhe?i gracgfgsanugsea?g f;% %%I ,regrrgdse?teg .'-fé the prgcmeecling by cognfe! gf Lender's own
S ivered, to Lender U

from time to time to permit such Participation. SUER instruments as Len r May fequest

B—
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complie
all existing applicable laws, ordinances, and regulatlonpso governmental authorltiets. Perty comples whh

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of ihis Mortgage.

ApBIIcatIon of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings

or Dy any praceeding or purchase In lieu of condemnation, Lender may at Its election require that ali or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award atter payment of all reasonable costs,

sxpenses, and attorneys' fees incurred by Lender in connection with the condemnation, :

Proceeding's‘. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall prompily take such steps as may be necessary to dalend the action and obtain the award.

Grantor may ba the nominal ?a in such proceeding, but Lender shall be entitied to participate In the

proceeding and ta be reprasented in the proceeding by counset of its own cholce, and Grantor will. deliver or

ggté!fi& pto"%ﬁ delivered to Lender such Instruments as may be requested by it from time to time to permit such
a L3

IMPOSITION OF '1AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Munizego and take whatever cther action Is requestad by Lender to perfect and continue
Lender's lien on the Aoa) Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all axpenses incurred I recording, perfacting or continuing this Mortgage, including without iimitation ali
taxes, fees, documentary siarars, and other charges for recording or registering this Mortgage.

Taxes. The following shall constiiute taxes to which thig section aﬁfﬂiesz (a) & specific tax upon this gpe of
Mon?age or upon all ar any pan-<f e Indebtednase secured by nis Mongag; () a specific tax on Grantor-
which Grantor is authorized or requirer i1 deduct from payments on the indebtedness secured by this type of
Moﬂgaﬁe; {c) a tax on this type 0 Mm?age chargeable against the Lender or the holder of the Note; -and %1)
& s%?c ic tax on all or any portion oi-ihe Indebledness or on payments of principal and interest made by
ranior,

Subsequent Taxes. If any tax to which this saction aEplies I8 enacted subsequent to the date of this
Mortgage, this event shall have the same effsct as an Event of Default (as defined below}, and Lender may

exercise any or all of its available remedies for ar, Event of Default as provided below unless Grantor either.
La) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and

: Ie{te %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The fullcwing provisions relating to this Mortgége as &
security agreement are a part of this Morigage.

Securlty Agreement. This instrument shall constitute a securiiy agreement to the extent any of the Propent
constitutes fixtures or othetr)gersonal property, and Lender shall have a’ of the rights of a secured panty under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon recgjest by Lender, Grantor shall execute finaictaa statements and take whatever
other action is requested [y Lender to- perfest and continue Lender’s-security interest in the Rents and
Pargonal Property.. In addition to recordin%this Mortgage in the real propenty records, Lender may, at any
Ime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
ortgage as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expeiiges Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persona’ Pt perty in @ manner and
at a place reasonably conveniant to Grantor and Lender and make It avallable to Lenge: within three (3) days
after receipt of written demand from Lender.

Addresses, The malling addresses of Grantor (debtor) and Lender (secured party), fromi which information
%oncernln?; the security interest granted by this Mortgage may be obtained {each as regquies by the Uniform
ommercial Code), are as stated on the first page of this Mortdage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact aroe a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiill cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instrumenis of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interesta created by this Martgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%greed to the contrar% by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses Incurred In connection with the matters referred 10 in thvis paragraph.

Attomey-In-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 lor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorngy-in~fact for the purpose of making, executing, dellverlnt;.
filing, recording, and daing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matiers referred to in the preceding paragraph.
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FULL PERFORMANCE. It Grantor ﬂays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Granter under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable salisfaction of
this Mostgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Propesty. Grantor will Pay, if permitted by applicable law, any
reascnable termination fee as determined by Lender from time to time. if, however, payment is made by Granior,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
ta forcedt to remit the amount of that payment sa) to Grantar’'s trustee in bankrupt%*( or t any similar person under
any federa! or state bankruptcy law or law for the relief of debtors; (b) by reason of any judgment, decree or order
af any court or administrative body having jurisdiction gver Lender or any of Lender’s Rmfyergy, or {c} by reason of
any setilement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the indebtedness shall be considered unpaid for the furpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agresment evidencing the Indebtedness and the
‘Property will continue to secure the amount repaid or recovered to the same extent a6 if that amount never hag
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relati:« to the Indebtedness or to this Mortgage.

DEFAULT. Each of :he faliowing, at the option of Lender, shalt constitute an event of default ("Event of Default")
under this Mortgage:

Defauft on Indebteanss. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payniens, Failure of Grantor within the time required by this Mortgage to make any
gynﬁgt for taxes of insinarce, or any other payment necessary to prevent filing of ar o effect discharge of
y 1]

- Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenamt or condition
contained in this Mortgage, the lvot2 2 in any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made-or furnished.

Defective Collateralization. This Mortgage or-any of the Related Documents ceases 10 be in full force and
effect (including failure of any coliateral docunfats to create a valid and perfected security interest or iien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insalveacy of Grantor, the appointment of a receiver far an%r
 pant of Grantor's "properry. ggg assighment for 1ie-benafit of creditors, anyt" type of creditor workout, or the
commencement of any proceeding under any bankrupcv or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure ar forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, Uy any creditor of Grantor or by any gavernimentat
aFency against any of the Property. However, this subsectiun shall not appig in the event of 2 good faith
dispute by Grantor as 1o the validify or reasonabieness of the ziaim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written nuaca of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terins of any other agreement be_tw,éer_l
Grantor and Lender that is not remedied within any grace period Provinea (nerein, including without limitation
Iaggr agreement concerning any indebtedness or other obligation of Grantor 12 '..efader, whether existing now o

Events Affecting Guarantor. Any of the preceding events occurs with respect to &ty Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness, Lender, at its option, may, but shall not be'rzatlired to, permit the
Guarantor's estale to assume unconditionally ine obu%ations ansing under the guzAanty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

linsecurity. Lender reasonably deems itself insecure.

Right o Cure, If such a failure is curable and if Grantor has not been given a notice of a breach of the same
_provision of this Mon%age within the preceding tweive {12) morths, it may be cured {(and no Event of Derault
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: Sa) cures the
failure within one 91) d‘%ya; or {b) if the cure requires more than one (1} days, immediately initiates steps
sufficient to cure the fallure and thereafier continues and completes all reasonable and necessary steps
sufficient to produce compiiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the .
?:&tﬁ eldm:ghéggness immediately due and payable, including any prepayment penalty which Grantor would be

. UCC Remedles. With respect to all or any part of the Personal Pr Lender shall ha: i
remedies of a secured party under the Ugi orm Commercial Code.oDeny' ender shall have al the rights and

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Pro nd
_collect the Rents, i.ncludinq amounts past due and unpaid, and apply thepget proceeds, over gggyaatl}ove
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
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- user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected
Lender, then anyor irrevocablr designates Lender as Grantor'g attorney-in-fact to endorse instrumenqg
received in payment thereof in the name of Grantor and 10 negotlate the same and collect the proceeds.
PaYmenta by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possession. Lender shall have the right 1o be Pfaced,aa morigagee in possession or t1a have a

Teceiver appointed 10 take possesston of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prapertg- preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershlg. against the Indebtedness. The
martgadee in possession or receiver may sarve without bond if permitted by law. Lender's right to the
appointment of a recelver shail exist whether or not the apparent value of the Property exceeds the
recgwgdness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

r. '

,‘,'3'%'?}, ggrr&cfcsm. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

Deflclency Judgineii. If permitted by applicable law, Lender may obtaln a judgment for any deficienc
remaining ?n the mée':ted%zss due toyLegger after application of alf amounts rejcelged from the gxercise of !{he
rights provided (n 1%s Zection,

Other Remedies, Lenuat shall have all other rights and remedies provided In this Monigage or the Note or
avallable at taw or in equity

Sale of the Property. To the'zxtent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalied. I+ exercising ite rights and remedies, Lender shall be free to sell all or any part
of the Property logether or separzie.y, In one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Praperty.

. Notice of Sale. Lender shall give Gruntor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after vchich any private sale or other intended disposition of the Personal
;r"htgpe?w I? é? b&] rtui\grc'ie. Reasonable notic shall mean notice given at least ien (10} days before the. time of

sale or disp .

Waiver; Election of Remedies. A waiver by any pariy-of a breach of a provision of this Mortgage shall not

constitute a walver of or prejudice the Earg 8 rights’ aiherwise to demand strict comPIiance with that provision
or any other provision. Election by Lender to puirue any remedy shall not exclude pursuit of any cther
remedy, and an election to make expenditures or taks sction to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affac’ Lender's right to declare a defaull and exercise its
remedies under this Mortpage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or’ ation to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as o coirt may ad‘udge reasonable as attorneys'

fees at irial and on any appeal. Whether or not any court action if invalved, all reasonable expenses incuried
by Lender that in Lender's opinion are necessary at any time-for the protection of its interest or the
enforcement of s righls shall become a part of the Indebtedness payn.ai2 on demand and shall bear interest
from the date of expenditure until repaid at the rate (provided_ for In the Note. Expenses covered by this
Paragraph include, without limitation, however aub{ect o any limits under zoplicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a laweuit, includ ng attorneys’ tees for bankrupficy
proceadings (including efforts to modify or vacate any automatic stay oo itijunct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obte’iing tille reports (Including
foreclosure repors), surveyors' reports, and appraisal fees, and tltle insurance, to ‘ha extent permitted by
applicable !aw. Grantor also wiil pay any court costs, in addition to ail other sums proviasd by law. _

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including w#hout limitation any
natice of default and any notice of sale to Grantor, shall be in writing, may De sent by telefacsimile {(uniess
otherwise required by law), and shall be efiective when actuail¥ delivered, or when deposited vith a nationally
recognized overnight courier, or, if mailed, shali be deemed effacti deposited in the United States mai first
class, certified or reglstered mall, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal wrilten notice to the
gther parties, speci ln?d hat the purpose of the notice is to changﬁ the party’s address, All copies of notices of
foreclosure from the hoider of any lian which has priority aver this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

ve when

" times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscetlaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters setf forth in this Mortgage. No atteration of or amendment o this
ortqage shall ba effactive unless gliven in writing and signed by the party or parties sought to be charged or

bound by the alteration or amandment, '

Applicable Law, This Mortgage has been dellvered to Lender and accepted by Lender In the State of
fiinols. This Mortgage shail be governed by and construed In accordance with the laws of the State of
Hiinois,

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not 1o be
usgd 1o interpregts or de?itna the prov?sions of this F.?ur?gaqa. pHrRO Y
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eMﬁeg;r There shall be no merger of the interest or estate created by.this Mortgage with any other interest or
itn }t}_e Pdropefty at any time held by or for the benefit of Lender in any capacity, without the written
consant of Lender,

Multiple Partles. All obligations of Grantor under this Morigage shail be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabliity. f a court of competent jurisdiction finds any provision of this Morttﬁa to be invalid or
unaenforceable as 10 any o{)erson of circumnstance, such finding shall not render provision invalig or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shail be
‘deemed to be modified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be 8o modificd, it shall be stricken and all other provisions of this: Mortgage in all other respects shall
remain valid and enforceable.

Successors and . Subject to the limitations stated in this Morigage on transfer of Grantor's interest,-

this Mortgage shall be binding upon and inure 1o the benefit of the_parties, their successors and assigns. If

ownership of thy Property becomes vested in @ person other than Grantor, Lender, without notice 10 Granior

may deal with QGrantor's successors with reference to this Mortgage and the Indebtedness by way of

m;%ngs or'exension without releasing Grantor from the obligations of this Mortgage or liability under the
neas. :

Time Is of the Esseice. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Trzaindon.  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender sh=ll not be deemed to have walved an riEhts under this Mortgage {or under

the Related Documents) unjess sy h-waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in sxercnsing‘_anﬁ rignt shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Morigege chall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with tha' provision of any other provision. No prior waiver by Lender, nor any
course of deaiing between Lender anc frantor, shall constitute a waiver of any of Lender's n%.rix_ts or any of
Grantor's obligations as to any future tratisections. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in ary instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I / / )

) ss

COUNTY OF K{JDK ’ )

On this day before me, the undersigned Notary Public, personally appeared DAVID W. JACKSON and BARBARA
JACKSON, 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned. ~ '/?/l
Given under my,hand and offlclal seal this Q_/Q day of ; EQZM@(L 19 47
By S jfj) A&WL___ Reslding at

Notary Public In and for the State of I/ /

OFTICIAL SEAL 1

ALONA URISMAN
My commisslon explres _ LNOTARY-RUBLIGSTATE OF ILLINOIS

MY COMMISSION EXP. MAY 27,2001

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.24%(5) 1997 CFl PraServices, Inc. All rights reserved.
{IL-GO03 E3.24 JACKSON.LN]
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