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E HARRIS
h BANKm

MORTGAGE

THIS MORTGAGE (S DATED SEPTEMBER 30, 1897, betwosn Rayman L. George, Jr. and Shirley M. George,
HIS WIFE, whose address is 1101 Woodview Rd,, Burr Rlize, 'L 60521 (referred to below as "Grantor”); and
Harrls Bank Oakbrook Terrace, whose address Is 17W8B5 Avusevell Road, Oakbrook Terrace, 1L 60181
(refarred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moriguaes, warrants, and conveys to Lender all
of Granlor's right, title, and Interest in and to the tollowing described real ‘proverty, together with ail ex'sting or
subsequently erected or affixed buildings, improvements and fixtures; ah-essements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stork in ulitiies with ditch ar
irrigation rights); and all other rights, royalties, and profits relating 1o the real property. including without fimitation
all minerats, ofl, gas, geothermal and similar matters, located in Cook County, Sia'e of lliinois (the "Real
Property”}:

UNIT NUMBER 1808 IN THE PARKVIEW CONDOMINIUM AS DELINEATED ON 4 SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE
EAST 74 FEET OF LOT 3 (EXCEPT THE SQUTH 50 1/2 FEET THEREOF) AND THE EAST 74 FEET OF
LOTS 4 AND 5 (EXCEPT THAT PART OF LOT § FALLING IN EUGENIE STREET) ALL IN GALE'S NORTH
ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 14 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS. PARCEL 2: LOTS 1 AND 2 AND THAT PART OF LOT 3 FALLING
WITHIN THE NORTH 113.62 FEET OF ORIGINAL LOT 1 IN WOOD AND OTHERS SUBDIVISION OF
SAID ORIGINAL LOT 1 IN GALE'S NORTH ADDITION TO CHICAGO AFORESAID, IN COOK COUNTY,
ILLINOIS. PARCEL 3: LOTS 1 70O 9, BOTH INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN
THE WEST LINE OF NORTH LASALLE STREET AND A LINE DRAWN THROUGH THE SOUTHWEST
CORNER OF EUGENIE STREET AND NORTH LASALLE STREET AND THROUGH A POINT ON THE
SOUTH LINE OF LOT 10, 14 FEET WEST OF THE WEST LINE OF NORTH LASALLE STREET), ALL IN
BLOCK "B" IN THE COUNTY CLERK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND LYING
BETWEEN THE EAST LINE OF GALE’S NOATH ADDITION TO CHICAGO AFORESAID AND THE WEST
LINE OF NORTH CLARK STREET, ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
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THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS A'I'I'ACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOUMENT NUMBER 24558738, TOGHETHER WITH
THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

The Real Property ot Its address |s commonly known as 1660 N. LaSalle Unit #1908, Chicago, IL 60614. The
Real Properly 1ax identification number is 14-33-423-048-1212.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all lsases of the Property and
all Rents from the Properly. [n addition, Grantor grants lo Lender a Uniform Commercial Code security interest in
the Parsonal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise definst in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The wair“Grantor' means Rayman L. George, Jr. and Shirley M. George. The Grantor is the
morigagor under (his ticrtgage.

Guarentor. The word “Guerantor® means and includes without limitation each and all of the guaraniors,
sureties, and accommodatio»-parties in connection with the Indebtedness.

Improvements. The word "linp.coments” means and includes without limitation all existing and fulure
improvements, buildings, structures, -mobile homes affixed on the Real Propery, facililies, additions,
replacaments and other construction an the Real Property.

Indebteciness, The word “Indebledness” rieans all principal and interest payable under the Note and any
amounts expended or advanced by Lender io “«charge obligations of Grantor or expenses incurred by Lender
fo enlorce obligations of Grantor under this Murtg=g2. together with interest on such amounts as provided in

this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced 1o protect the security o( the Morigage, exceed $140,000.00.

Lender. The word "Lender* means Harris Bank Oakbrook Tarrace, iis successors and assigns. The Lender
is the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage betwesr Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to *ie Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreereni dated September 30, 1997, In the
original princlpal amount of $96,000,00 from Grantor to Lender, togete; with all renewals of, extenslons of,
moditications of, refinancings of, consolidations of, and substitutions for tix: piomissory note or agreement.
The interest rate on the Note is 7.500%.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
grsonal propeny now or hereatter owned by Grantor, and now or hereafter altacihe zi affixed to the Real
operty; togather with all accessions, parts, and additions 1o, ail replacements of, and &l substitutions for, any

of such ?roperly: and together with ‘all proceeds (including without limilation all insurenice proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Promrrt‘y. The words “Real Propsrty" mean the property, interests and rights described above in the
*Grant of gage" section.

Relsted Documents. The words *Related Documents” mean and include without limitation all promissory
notes, credit ﬁreemems. loan agreements, environmental agreements, guaranties, securily agreements,
mor!Pages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtednass.

Rents. The word "Renis" means all present and future renls, reverues, income, issues, royalties, profits, and
other banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
annlgur?ﬁi s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's abligations
under this Martgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in detault, Grantor may remain in possession and control of and operate and
manage the Property and cottect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Mazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” ‘release," and
“hreatened release,” as used in this Morlgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980,"as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superlund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Trans;i')ortallon Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable slate or Federal laws,
rules, or regulations adopted pursuant {o ar?r of the foregoing. The terms “hazardous waste” and "hazardous
substance” sha!l also include, without limitation, petroleum and petroleun by-products or any fraction thereof
and asbestos.. Crantor represents and warranis 1o Lender that: (a) During the period of Granlor's ownership
of the Property, ‘here has been no use, generalion, manufaciure, storage, treatment, disposal, release or
threatened release u! any hazardous waste or substance by any person on, under, about or from the Propenr;
(b) Granlor has na-rawledge of, or reason to belleve that there has been, except as previously disclosed to
and acknowledged uv..ender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or ihreatened 1e.°ase of any hazardous waste or substance on, under, about or from the Property by
any prior owners o occuzair's of the Propcm or (i) any actual or threatened litigation or claims of any kind
by any persen relating 10 sush matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, () neliher Crantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gsnerale, manufacture, s'ore, treal, dispose of, or release any hazardous wasle or subsiance on,
unger, about or from the Propery and (Ii) any such activity shall be conducled in compliance with all
appilcable federal, stale, and local iaws. regulations and ordinances, including without limitation those laws,
regulations, and ordinances described abcve. Granlor autharizes Lender and its agents to enter upon the
Property to make such inspections and tosts, al Grantor's exﬁensa. as Lender may deem appropriaie {o
determine compliance of the Properly wih 'nis section of the ortge?e. Any inspections or tesis mada by
Lender shall be for Lender's purposes only «nc £hali not be construed to create any responsibility or liability
on the part of Lender io Grantor or to anY ofner oorson. The representations and warranties contained herein
are based on Grantor's due diligence in inveutigeting the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
coniribution in the event Grantor bacomes liable fur-c'zanup or other costs under any such laws, and (b}
agrees to Indemnify and hold harmiess Lender agawne, anY and all claims, losses, liabilities, damages
ty sustain or suler resulting from a breach of

Panames and expenses which Lender may direclly or indiric
his section of the Mortgage or as a consequance of ary us3, generation, manufacture, stnragehdlsposal.

release or threatened release occurring prior to Grantor's ownaraa!p or interest in the Properly, whether or not
the same was or should have been known to Grantor. Tha pravisions of this section of the Morgage,
including the abligation to indemnify, shall survive the Faymeni of the-indebledness and the satisfaction and
recanveyance at {he lien of this Modgage and shall not be affected oy Lender's acquisition ol any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisancg nor commit, permit, or suifer any
stripping of or waste an or 1o the Property or any portion of the Property. Vvitkout limiling the generality of the
fareFolng, Granlor will not remove, or grant 10 any other party the right «« remove, any timber, minerals
(including oll and gas), soll, gravel or reck products without the prior writien consent'of Lender.

Removal of improvements. Granlor shall not demolish or remove any Improvements irom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lendar ma
require Grantor to make arrangements satistactory to Lender to replace such Inprovements wil
Improvements of al least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Mroperty at al
reasonable fimes o attend to Lender's interests and to inspeci the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Granlor shall promplly comply with all laws, ordinances, and
regulations, now or hereafler in eflect, of all governmental authorities applicabls to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including sppropriate apFeaIs. so long as Grantor has notified Lender in wriling prior {o
dolng so and so lo@ as, In Lender's sole opinion, Lenders interests in the Properl¥_ are not jeopardized.
Lender may require Grantor to post adequale security or a surely bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addilion 1o those acts set forth above in this section, which trom the character and use of the
Property are reasonably necessary lo prolect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transler" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest wilh a term greater than three {3} years, Jease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly Interest. I any Grantor is a corperation, partnership or limited liabilty company, fransfer also
Inctudes any change In ownership of mora than twenty-five percen (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by llincis law.

L&ES AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property are a pan of this
gage.

Payment. Granior shall pay when due (and in all evenis prior to delinqueng?r) all 1axes, payroll taxes, special
{axes, assessments, water char%es and sewer service charges levied against or on account of the Propenly,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grumar shall maintain the Proﬁerty free of all liens having priority over or equal to the inlerest of
Lender under viv¢ Mortgage, except for the lien of taxes and assessmenis not due, and except as olhemwise
provided in the ‘obowing paragraph.

Right To Contes..- Crantor may wilthhold payment of any tax, assessmen, or claim in connection with a good
faith dispute aver the rollqation 10 pay, so ng as Lender’s intarest In the #roparty is not jeopardized. If alien
arises or is filed as a resul of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, it a

ken is filed, within fifteert £15:days alter Grantor has nolice ol the filing, secure the discharge of the lien, or it

requesiod by Lender, derost with Lender cash or a sufficient corporale surety bona or other securily
salislactory to Lender in an. mount sufficient to discharge the lien pius any costs and atlorneys’ fees or other

charges that could accrue as a.esut of a foreclosure or sale under the'tien. In any contes!, Grantor shall

defend itsell and Lender and shicu aatlsiy any adverse judgment before anforcement agamst the Propetty.

Gragtga ishall name Lender as an 2xdflonal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upan Jemand furnish lo Lender salislactory evidence of payment of the
taxes or assessments and shall authorize te ap propriata R‘ovemmemai official to deliver to Lender’at any time
a writlen statement of the taxes and assessmeiy” against the Property.

Notice of Construction. Grantor shall notify Lende- a! least fifteen {15) days before any work is commenced,
any services are furnished, or any materials are sup)liec to the Property, it any mechanic’s lien, materiaimen’s
lien, or other fien could be asserted on account oi e work, services, or materials and the cost exceeds

10,000.00. Grantor will upon request of Lender furnisn *o-Lender advance assurances satistactory 1o Lender
that Grantor can and will pay the cost of such improvemeats.

mgPERTY DAMAGE INSURANCE. The following provisions rriating 1o insuring the Property are a part of this

gage.
Meintenance of Insurance. Grantor shall pracurg and maintain pulicies of fire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
lmprovements on the Real Property in an amount sufficient to avoid appiic2ton of any cainsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wiiten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall Sellver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be vincelled or diminished without a
minimum a! ten vO) days' prior writlen notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to glve such natice. Each insurance policy also shall include an‘andersement providing that
coverage in favor of Lender will not be im‘aaired in any way b%gny act, omission or del:ult of Grantor or an
other person. - Should the Real Property al any time become focated in an area designawa hy the Director o
the Federal Emergency Management Agency as a special flood hazard area, Grantor 4p:ess 10 obtain and
maintain Fedaral Flood Insurance for the lull unpaid principal balance of the loah, up to tha maximum policy
limits sel under the National Ficod Insurance Program, or as otherwise required by Lender _ard to maintain
such insurance for the term of the lean.

Ap’:lleatlon of Procesds, Grantor shall proen&pu notify Lender of any loss or damage to the Properly i the
estimated cosl of repalr or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to

do so within fifteen (15) days of the casuatty. Whether or not Lender's securit¥ s impaired, Lender may, at its

alection, apply the proceeds ta the reduction of the Indebledness, payment of any lien atfecting the Property,
or the restoration and repair of the Properly. If Lender elecis to apply the proceeds to restoration and repair,

Grantar shall yapair or replace the damaged or desiroyed improvements in a manner satistactory to Lender.

Lander shall, upon satisfactory proof of such expenditure, p? or reimburse Grantor from the proceeds for the

reasonable cost of repair or restoration it Granior is not in defaull hereunder. Any proceeds which have not

been disbursed within 180 days after their receipt and which Lender has not commited to the repair or
restoration of the Property shall be used first to pay any amount owing {o Lender under this Mortgage, then to
I)repa?« accrued interest, and the remainder, il any, shall be a%pﬁad o the principal balance of the

ndlght e%?as?. It Lender holds any proceeds atter payiment In full of the indebtedness, such proceeds shall be

pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and <szass. 1o, ihe

purchaser of the Property covered by this Mortgage al any truslee’s sale or other sale held under the
provisions of this Morigage, or at any loreclosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortga%e, or if any action or
proceeding is commenced thal would materially affect Lender's interests in the Properly, Lender on Grantor's
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behalt may, but shall not ba required to, take any action that Lender deems appropriate. Any amount thal Lender

/' expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
¢ lo the date of repag{rnent by Granlor. All such expenses, al Lender's option, will (a) be payable on demand, (b}
5 be added to the balance of the Nule and be apportionad amang and ba payabie with any installment payments 1o
#~ become due during either () the lerm of any applicable insurance palicy or (i) the remal ni%t_'; term of the Note, ar
. (¢} be traated as a balloon payment which will be due and payable at the Note's malurity. This Morigage also will
sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to” any other
dﬁhls or any remedies lo which Lender may be entitied on account of the defaull. Any such action by Lender
? g agll not he construed as curing the defaulf so as to bar Lender from any remedy that' it otherwise would have

\J:l%!gggm'; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this

Tile. Grantor warrants that: (a) Granlor hokds good and marketable tifle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than 1hoses set forth in the Real Property description
or in any tille msurance policy, title regort or linal title opinion issued in favor of, and accepled by, Lender in
connection wik this Mongage, and (b) Grantor has the full right, power, and autharily to execule and deliver
this Mortgage o Lender,

Defense of Titls. 3:hject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Progerv against the lawful clalms of all persons. In the event any action ar proceeding Is
commenced that 'auasms Grantor's thtie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's e¥pense. Grantor may be tha nominai Party in such proceeding, but Lender shall be
entitied to panicipate in thx proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deib-or, or cause 1o be delivered, lo Lender such instruments as Lender may request
from time 1o time to permit such zaticipation.

Compliance With Laws. Grantor wsarrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, ar regulations of governmental authorities.

CONDEMNATION. The following provisionz-reiating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. 1! all or ariy ait of the Property is condemned by eminent domain proceedings
or %any roceeding or purchase in lieu oi-coodemnation, Lender may at its election require that all or any
Borl n of the net proceeds of the award be ‘aoplied to the Indebtedness or the repair or restoration of the

roperty. The net procesds of the award shall mean the award atter payment of all reasonable costs,
expenses, and atiorneys' fees incurred by Lender in connection with the condemnation.

Procesdings. il any proceeding in condemnation is f'eu-Grantor shall promptly notify Lender in writing, and

Grantor shall promplly take such steps as may be necessary 1o defend the action and obtain the award.

Grantor may he the nominal anY in such proceeding, Lul Lender shall be enlitled to participate in the

proceeding and to be represented In the proceeding by coui®x 3f its own choice, and Grantor will deliver or

ga%s'gi tgt tg?x deliverad to Lender such instrumants as may be rerzsted by it from time to lime to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AL THORITIES. The following provisions
relating to governmental axes, feas and charges are a part of this Mortgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shdll execute such doguments in
addition o this Mon&aqe and 1ake whatever gther action is requesied by ‘.ender to perfect and continue
Lender’s llen on the Heal Properly. Grantor shall reimburse Lender for all taxes, as Jescribed befow, together

with all expenses incurred in recording, perlecting or continuing this Mortgage, \nciuding without limitalion all

taxes, tees, documentary stamps, and other charges for recording ar registering this biorivage.

Taxes. The following shall canstitute taxes to which this section applies: (a) a speciicis% upon this type of
Monga&a or upon all or any part of the Indebledness secured by this MorIl‘%a%e; b} a spariic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secadren by this type of
Morlgage; (c) a tax on this type of Monﬂ;aege ¢hargeable against the Lender or the holder of inz Note; ahd Ld)
?ir sa%?grlc tax on all or any portion of indebledness or on payments of principal and inicrest made by

Subsequent Taxes. If any tax to which this section applies is enacted subsecil)xent to the date of this
Morigage, this evant shall have the same eflect as an Event of Defaull (as defined below), and Lender may
exercise any or ail of ils available remadies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or f#é] contests the tax as provided above in the Taxes and
tue{ng n%%ct!on and depasits with Lender cash or a sufficient corporate surety iond or other security salisiaclory
0 r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a
security agreement are a part of this Mortgage.

Securl Aﬂroomonl. This instrument shall constitute a securitrl agreement to tha extent any of the Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitarm Commercial Coda as amanded from tima to time.

Security Interest. Upon request by Lender, Grantor shall execute tinancing statements and take whatever
other action is requested by Lender fo perect and continue Lender's security interest in the Renis and
Personal Property. |n addition to recordln%thls Morigage in the real property records, Lender may, at

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Monlgage as a financing statement. Grantor shall reimburse tender lor all expenses incurred in perfecting or
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;  continuing this security interest. Upon default, Grantor shall assemble the Personal Propenty in a manner and
z

al a place reasonably convenient to Grantor and Lender and make it avaitable to Lender within three (3} days
after receip! of writte demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Ottﬁ_'age may be oblained (each as required by the Unliform
Commercial Code}, are as stated on the firs! page of inis Morigage.

'3 FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refating to further assurances and
7 attorney-in-fact are a pan ol this Morigage.

Further Assurances. At any time, and from fime to time, upon request of Lender, Grantor will make, executs
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause 1o be filed, recorded, reflled, or rarecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any and all such morigages, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements, instruments of further
assurance, ¢ 'tlicates, and other documents as may, in the sale opinion of Lender, be necessary or desirable
in order lo-ela.iuate, complete, perfect, continue, or preserve (a) the obiigations of Grantor under the Note,
this Mortgags, 4nd the Related Dacuments, and {b} the liens and security Interests created by this Morigage
as first and prine Nens on the Property, whether now owned or herealter acquired b{ Grantor.  Unless
prohibiled by law-o* cgreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls
and expenses incurreyn connection with the matters referred to In this paragraph.

Attorney~In-Fact. I Creianr 1alls jo do any of the t‘nln?s referred to in the preceding paragraph, Lender may
do so for and in the narar of Grantor and at Granlors expense. For such purposes, Grantor hereby
frrevocably appoints Lendar =5 Grantor's attorney-in-fact for the purpose of making. execuhng?, delivering,
filng, recarding, and doing all £ther things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to ir ihe preceding paragraph.

FULL PERFORMANCE. i Grantoua 8 71 whe Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under 1his Mortga e, Lender shall execule and defiver 1o Grantor a suitabie satisfaction of
this Morigage and sullable statements 0i farmination of any financing statement on fila evidencing Lender's

security inlerest In the Rents and the Personw Property. Giantor wil l|’J%rl permitied by applicable law, any

reasonable termination fee as determined by Lendor from time o 1ime. I, however, payment is made by Grantor,
whaether voluntarlly or otherwise, or by guaranior r xg any third parly, on the Indebtedness and thereatter Lender
i forced to remit the amount of thal payment (a) 1o Gramar's frusted In bankrupth or (0 any similar person under
any federa! or state bankrupicy law or law {or the relis. of Jebiors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction ove: Lander or any of Lender’s propertr. or (c?‘ by reason of
any settlement or compromise of any claim made by Lorcer with any claimant {including without imitation
Grantor), the Indebtedness shall be considered unpaid for {he pumaese of enforcement of this Mortgage and this
Mortgage shall continue to be eflective or shall be reinstales,-as {he case may be, nolwithstanding any
canceliation of this Morigage or of any note or other instrumen! or d¢reement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recovered 1o 1iie same extent as if thal amount never had
been originally received by Lender, and Grantor shall be bound by ary judgment, decres, order, settlement or
compromise relaling 1o the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute za vent of defauit ("Event of Defaull”}
under this Mortgage:

Default on Indebtedness. Faliure of Grantor 1o make any payment when du¢ ori the indebtedness.

Defaull on Other Payments. Fallure of Grantor within the time required Lv this Morigage to make an?«
gﬁﬂem for taxes or insurance, or any other payment necessary to prevent filing o' o 10 etiect discharge o
an.

Compliance Defsult. Fallure of Grantor to comply with any other term, obligation;” rovenant or condition
conainey [n this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranly, representation or statement made or furnished to Lender vy or on behalt ol
Granior under this Mortgage, the Note or the Related Documents is faise or misleading v any material
respect, elther now or al the time made or furnished.

Defective Collatergiization. This Morigage or any of the Rslated Documents ceases to be in full force and
affect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and far any reason.

Death or insolvency. The death of Grantor, the insolvency of Granlor, the appoiniment ol a receiver for any
part of Grantor's property, any assignmen for the beneft of crediiors, any fype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of forsclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossassion or any other method, by any creditor of Granlor or by any governmental
ency against any of the Property. However, this subsection shall not applr in tha event of a good faith
dispute by Granter as to the validily or reasonableness of the claim which |5 fhe basis of the foreclosure or
loreleilure prc:c:eeo:iln‘qr.I praviied that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agresmen!. Any breach by Grantor under the terms ol any other agreemant between
Grantor angd Lender that is not remedied within an; grace period Provfdad therein, inciuging withou! limitation
?rtuy agreemant concerning any indebtedness or other obligation oi Grantor to Lender, whether exisling now or
ater.




UNOFFICIAL COPNA2165 -, o 1

> 09-30-1997 MORTGAGE Page 7
Loan No (Continued)

i

Evenis Affeciing Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dias or becomes Incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebledness. Lender, at its option, may, but shail not be required to, permit the

Guarantor's estate to assume unconditionally the obﬁ%aﬁons arising under the guaranly in a manner

satistactory to Lender, and, in doing so, cure the Evant of Defaull,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. 1f such a fallure is curable and it Grantor has not been given a nolice of a braach of the same
provision of this Martgage within the preceding twelve (12) manths, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender sends written notice demanding cure of such failure:  (a) cures the
failure within fifteen (152 days; or (b) if the cure requires more than fifisen {15) da¥s, immediately initiates
ﬁﬁrs sufficient o cure the failure and thereafter continues and completes all reasonable and necessary sieps
ictent 1o praduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of anr Event of Detault and a apy time therealter,
Lender, &) s oplini, may exercise any one of more of the following rights and remedies, in addilion to any other
rights or remedics pravided by faw:

Accelarate Indab’adness. Lender shall have the right at its option without notice lo Granlor to declare the
?é\éw?mldnc{gbiedness mmadiately due and payable, including any prepayment penalty which Grantor would be
u pay.

UCC Remedies. With reuract to all or any parl of the Personal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform Commercial Code.

Collect Renta. Lender shail nave the right, without notice to Grantor, to take possession ol the Property and
collect the Rents, including amounds past due and unpaid, and apEly the net proceeds, over and above
Lender's costs, against the Indebtsurass. In furtherance of this iight, Lender may require any tenant or other
user of the Propenly 1o make paymants nf rent or use fees directiy to Lender. If the Rents are collecled by
Lender, then or irravoc I¥ des'gna'es Lender as Grantor’s atlorney-In-fact lo endorse instruments
received in payment thereot In the name 2! Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenanis or other users to Leirdrr in rasponse to Lender's demand shall satisty the obiigations for
which the paymenis are made, whether or nol any proper grounds for the demand exisled. Lender may
exercise its righls under this subparagraph eitiie” ' person, by agent, or through a receiver.

Morigages in Possesslon. Lender shall have the rignt to be glaced as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

= -
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the Property.hlo operate the Property pracadi?g foreciosue or sale, and to collect the Rents from the Propery

and apply the proceeds, over and above the cost & <he receivership, against the Indebtedness. The
mortgages in possession or receiver may serve without Lend i permitted by law, Lender's right to the
a%amtment ol a receiver shall exist whether or not the <poarent value of the Property exceeds the
i &Rtedneas by a substantial amount. Employment by Lendur sfail not disqualify a person from serving as a
recelver,

ilr::’dlpfglnl Fr?recloture. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
opaeity.

Deficiency Judgment. H permitted by applicaule law, Lender may chiuln a judgment for any deficiency
remaining in the Indebtedness due to Lender alter application of all amounis received Trom the exercise of 1he
rights provided in this section.

Other Reomedies. Lender shail have all other rights and remedies provided in this Morigage or the Note or
available at iaw or in equity.

Sale of the Property. To the exient permitied by applicable law, Grantor hereby wabssany and all right to
have the property marshalled. in exercising its r|[g ts and remedies, Lender shall be free<o.sal all or any pan
of the Property together or separataly, In one sale or by separate sales. Lender shall be eriisd fo bid al any
public sale on’all or any portion of the Property.

Notice of Sale. lender shall give Grantor reasonable notice of the time and place of any putli: sale of the

Personal Property or of the tima after which any privale sale or other intended disposition of the Personal

1F".Impe{ty Is ct‘? pbo% i:?oade. Reasonable nolice shall mean natice given at least ten (10 days balore the time of
e sale or dis n.

Walver; Election of Remedies. A walver by an‘r party of a breach of a ‘)govislon of this Monﬂalig‘e shall not
constitula a walver of or prejudice the arng's rights otharwise to demand sirict compliance with That provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action ta perform an obligation of Grantor under 1his
Morigage alter fallure of Grantor 1o perform shall not atiect Lender's right 1c declare a defautt and exercise is
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender Inslifules any sult or action to enforce any of the lerms of this
Mortgage, Lender shall be enlitled to recover such sum as the court may adjudge reasonable as atlarneys’
1ges al trial and on any appeal. Whether or not any court action is invaived, all reasonable expenses Incurred
by Lender thal in Lender's opinion are nacessary at any lime for the protection of its interest or the
enforcement of ils rights shall becoms a kfan of the Indebledness payable on demand and shall bear interest
irom the date of expenditure unlil repaid at the rate Provided for in the Note. Exfenses covered by this
aragraph Include, without limitation, however sub'ect o any limits under applicable law, Lender's attorneys'
gos and Lender's legal expenses whether or not Ihere is a lawsult, including attorneys’ fees for bankrupicy
praceedings (Including efforts to modily or vacate any automatic stay or injunction), appeals and any
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anlicifaaled post-judgment collection services, the cost of searchin? 18cords, obtainin& title reponts (including
toreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to fhe extent permilted by
applicable law. Granlor also will pay any court costs, [n addition fo all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Morigage, including without limitation any
notice of delaull and any notice of sale to Grantor, shall be in wriling, may be sani by telefacsimile, and shall be
effective when actually delivered, or when deﬁoslted with a nationally recognized overnight courier, or, if mailed,
shalt be deemed effective when deposited in the United States mail first ciass, certified or registered mall, postage
Prepaid, direcled to the addresses shown near the beginning of this Morlgage. Any party may change its addrass
or notices under this Morigage by giving formal written nofice to the other parties, specifmg that the purpose of
the notice is 1o change the party's address. All copies of natices of lereciosure from the holder of any lien which
has priority over this onFage shall be sent fo Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees 10 keep Lender informed at all timas of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions appiy i the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Aaraey. Granlor grants an irrevocable power of altorney 1o Lender to vote in its discretion on any
matter that may come before the association of unit owners, Lender shall have the right lo exercise this Fower
of attorney only #iier default by Grantor; however, Lender may decline t¢ exercise this power as it sees fit.

Insurance. The irsurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the ptoveris ol such insurance maef e paid to the assoclation of unit owners for the gurpose of

{.epnzgnng or reconsiructiig-the Property. It nof so used by the association, such proceeds shall be paid to
ender.

Defeult. Failure of Granter .5 perform any of the obligations imposed on Grantor by the declaration submitting
the Real Properly o unit ownriship. by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be-ur avent of deéfaull under this Mortgage. I Grantor's interest in the Real

Property is a leasehold interest anu sur' nroperty has besn submitied to unit ownership, any failure of Grantor
lperfofm any of the obilq_?tbns imposed on Granlor by the lease of the Real Property from its owner, any

to
default undar such lease which might 7gsusl in termination of the lease as it pertains to fhe Real Property, or

any failure of Grantor as a member of ar 2ssogiallon of unit owners to take any reasonable action within
Grantor's power to prevent a default under sur.h-iease by the association of unit owners or by any member of
the association shall be an Event of Defautt unz:e this Morigage.

MISCELLANEOUS PROVISIONS. The following misceianaous provisions are a part of this Morigage:
Amendments. This Mortgage, together with anY Relatoc Documents, canstitules the entire understanding and
]

ﬁreemem of the parties as to the matters set lorth in %113 Morlgage. No alteration of or amendment {o this
ortgage shall be effective unless given in writing and slanud by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lerdsr and accepted by Lender in the State of
lliinols. This Morigage shall be governed by and consirued in-accordance with the laws ot the State of
llinols.

Caplion Headings. Caption headings in this Morigage are for convenian.e purposes only and are not to be
usepél fo imerpre?%'r deii}la% the provislngns of this Mo ggge. P y

m;fet. There shall be no merger of the Interest or estate created by this Mcrtgaqe with any other interest or
gstale iin EhLe rF"éopeny at any teme held by or for the benefit of Lender in any sapacity, without the written
conseni of Lender.

Multiple Parties. All obligations of Grantar under this Morigage shall be joinl and sevirsi, and all references
o Grantor shall mean each and every Grantor. This means that each of the persors. signing below is
responsible for all obligations in this Mortgage.

Severability. It a court of competant jurisdiction finds ary provision of this Morigage ‘0 be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or

unenforceable as to any other persons or circumstances. |f feasible, any such oflending provision shall be

desmed to be modified to be within the limits of enforceability or vaildity: however, if the offending provision
cannotl be so modified, it shall be siricken and all other provisions of this Morigage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Morigage shall be binding upon and inure 1o the benefit of the parlies, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's succoessors with_reference to this Morigage and the Indebledness by way o

}gabeeb?;%nce or extension without reteasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the essence In the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefiis of the
homestead exemption iaws of the Stale of illinols as to all indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Morlgage (or under
the Related Documents? uniess such waiver Is in writing and signed by Lender. No delay or omission on the
pan ol Lender in exercising an rlﬁht shall operate as a waiver ol such right or any other right. A waiver by
any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the parly’s right otherwise
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o demand sirict compliance with thal provision or any other provision. No prior waiver by Lender. nor an fy
gourse of dealing between Lender and Granlor, shall constitute a waiver of any of Lender's rights or any o
Grantor's obligations as to angfuture transacllons Whenever consent by Lender Is required in This Morigage,
the granting of such consent by Lander in any instance shall not constitute continuing consent to subsequenl
instances whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIOUAL ACKNOWLEDGMENT

STATE OF LU T o)

A K ]
COUNTY OF ! (f1< J

i

On this day before me, the undersigned Notary Public, personally. 2, 2peared Rayman L. George, Jr.; and Shiriey
M. George, to me known 10 be Ihe individuals described in and who ¢xecuted the Mortgage, and acknowledged
that they signed the Morigage as thelr free and voluntary act and osac, tor the uses and purposes therein
mentioned. ¢

)

Rosiding g gl i

Glven under my h pd and o clal sal thls J( " yof
} \, \NUL@’ 1“1‘\ | /' E*I L‘h f,

Notary Public \n and for the smL(of . ( Q | } i v\r

My commission expires )» ; | )’! 9 (4

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (¢) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G03 GEQRGER.LN]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of Sepiernber, 1997, and is incomporaied into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersignhed (the "Borrower") to secure Borrower's Note to Harric Bank Oakbrook Terrace
(the "Lender") of the same date and covering the Property described in the Security Instrument and located al:

1660 N. LaSalle Unit #1909, Chicago, lllinols 60614
The Property Includes a unit in, together with an undivided interest in the common elements of, a candominium
project known as:
Parkview Condominium

{the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association”} hokds title to property for the benefit or use of its members or sharehoklers, the
Property also includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benelits of
Borrower’s interest.

CONDOMIN'CW COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: nirther covenant and agree as follows:

A. Condominlura F/Higations. Borrower shall periorm ali of Borrower's obligations under the Condominium
Project’s Constituent Duniinonts. The *Constiluent Documents” are the: (i) Declaration or any other document
which creates the Condominim Project; (i) by-laws; (i) code of regulations; and (iv}) other equivalent
documents. Borrower shall piomplly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docunients.

B. Haxzard Insurance. S0 lony 25 the Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy 2n the Condominium Project which is satisfactory lo Lender and which
provides insurance coverage in the amour(s, 12r the periods, and agains! the hazards Lender requires, including
fire and hazards included within the teri "exierard coverage,” then:

(i) Lender waives the provision i Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard Insurance orsa Property; and

(i) Borrower's obligation under Uniform Sovanant 5 to maintain hazard insurance coverage on the
Properly is deemed satisfied 1o the extent that the requirad cnverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in.roquired hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in 2y of restoration or repair following a loss to the
Property, whether ta the unit or to common elements, any proceer.s cayable to Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by the Ssurly Instrument, with any excess paid to
Borrower.

C. Public Liabliity Insurance. Borrower shall 1ake such actions at miav be reasonable fo insure that the
Owners Association maintains a public liabifity insurance policy acceptatie.in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds ol any award or claim for damages, direct 21 consequential, payable to
Borrower in connaction with any condemnation or other taking of all or any part of the Propenly, whether of the unit
or of the common elements, or for any conveyance in lisu ol condemnation, are hereby acsigred and shall be paid
to Lender. Such proceeds shall be applied by Lender t¢ the sums secured by the Security infinenent as provided
in Unitorm Govenant 10.

E. Lender's Prlor Consent. Borrower shall not, excepl alter notice to Lender and with Lendars prior written
consent, either parition or subdivide the Property or consant to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
lermination required by law in the case of substantial destruction by tire or other casualty or in the case of a taking
by condemnation or eminent domain;

(li) any amendment to any provision of the Constiluant Documents if the provision is for the express
benelit of Lender;

(i) termination ol profassional management and assumption of sell-management of the Owners
Association; or

MULTISTATE CONDOMINIUM RIDER~-Single Family~Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 9790 (page 1 of 2 pages)
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(v} any action which would have the effect of rendering the pubtlic liabilily insurance coverage

maintained by the Owners Associalion unacceptable to Lender.
F. Remedies. 1 Borrower does nol pay condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interesl, upon notice

from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions centained in this Condominium
Rider.

(Seal)
. George, Jr.-Borrower

~_ /é/,%} “;% \“..n-z?,/f/zf v (Seal)

Shirley M. George-Borrower




