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RECORDING REQUESTED BY
AND WHEN RECORDED MAIL
TO:
Charity & Associates
20 North Clark Street
Suita 700
Chicago, lllinais 60602
Attn: Elvin E. Charity
space above for recorder’s use

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN THE LIEN OF A MORTGAGE AND Q
CERTAIN RESTRICTIVE COVENANTS ON THE PROPERTY BECOMING SUBJECT TO AND OF \E
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS SUBORDINATION AGREENENT {"Subordination Agreement”) is made as of October 1, 1997, by ‘

KEELER APARTMENTS LIMITED PARTNERSHIP, an llinois limited partnership, with a mailing address of

8014 South Westarn Avenue, Chicags, Minois 60620, owner of the intarest in real property hereinafter

described ("Borrower™}, and the ILLINOIS F/SUSING DEVELOPMENT AUTHORITY, a body politic and

corporate of the State of lllinols, as adminisir=or of the lllinois Affordable Housing Trust Fund, with a

mailing address of 401 North Michigan Avenus, Suisa 900, Chicago, [llinois 60611, party to that certain

restrictions agraement and mortgagee under the morigage and payee under the note described below {"Co-

Construction Lender”), and HARRIS TRUST AND SAVINGS BANK, an lllinois banking corporation ("Bank”),

with a mailing address at Metropolitan Banking Division, *11 West Monroe Street, P.O, Box 755, Chicago,

Hinois, 60690-0755,

Background

oo D ? f?’] fgi&%{iiﬂ
l. Borrower and C4-Construction Lender enterad into that certairi Sagulatory and Land Use Restriction
Agresment dated October 1, 1997, that is to be recorded concurrent'y rerewith in the Official Records
of Cook County, lllinois) and Borrower executed a mortgage dated October 1. 1997, to secure a
promissory note {"Subordinated Nate") in the amount of Five Hundred Thousard Dollars {$500,000), in
favor of Co-Construction Lender, that is to be recorded concurrantly herewith in tne (Mficiat Records of
Cook County, Illinois {such agreement, Subordinated Note and mortgage collectiveiy ruferred to as the
Subordinated Documents”), sach encumbering certain real property located in the City of Chicago, County
of Cook, State of liligtois, more particularly described in Exhibit A attached hereto and made .z part hereof

I*Property”}. N Qﬂ’}SZZI o

It Co-Construction Lender and Borrower desire that Bank make a loan ("Loan"} to Borrower. Borrower
has executed or will execute a Mortgage, dated as of the date hereof {"Senior Mortgage”), and promisscry
note ("Senior Note™) in the amount of Five Hundred Thousand One Hundred Twenty-Five Dollars
1$500,125}, in favor of Bank. The Senior Mortgags is being recorded concurrently herewithas P

a-771%%2215
i, It is a condition to Bank's making the Loan to Borrower that the Senicr Mortgage unconditionally be
and remain at all times a lien, claim and charge upon the Property prior and superior to tha liens, claims and
charges of the Subordinated Documents.

IV.  Itis to the mutual benefit of the parties that Bank make the Loan to Borrower, and Co-Construction
Lender is willing that the Senior Martgage constitute a lien, claim and charge upon the Property
unconditionally prior and superior to the liens, claims and charges of the Subordinated Documents.
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The Senior Mortgage, and any and all renewals, modifications, extansions or advances theraundar
or secured thereby {including interest theraon), is unconditionally and will remain at all times a lien, claim or
charge on the Property prior and superior to the Subordinated Documents.

8, Bank would not make the Loan without this Subordination Agreement.
C. Co-Construction Lender daciares, acknowledges and agrees that:

1. Co-Construction Lender consents to (i} all provisions of the Senior Mortgage and Senior
Note; and {ii) the Construction Loan Agreement, dated as of the date heraof batween Borrower and Bank
praviding for tha disbursement of the Loan;

2, k1 making disbursements, Bank is under no obligation or duty to, nor has Bank representsd
that it will, see to the application of the Loan proceads; and

3 Co-Constroction Lender intentionally and unconditionally waives, relinguishes, subjects and
subordinates the liens, clairis and charges of the Subordinated Documents, and all present and future
indebtedness and obligations secured thereby, in favar of the lien, claim and charge upon the Property of
the Senior Mortgage and unders apds that in reliance upon, and in considaratian of, this waiver,
relinquishment, subjaction and subJrdination, specific loans and advances are being and will be made and,
as part and parcel thereot, specific mcnetsry and other obligations are being and wili be enterad into that
would not be made or entered into but for Bank's rellance upon this waiver, relinquishment, subjection and
subordination,

D..  Bank and Co-Construction Lender agree to give to sach other copies of all notices of Events of
Default under (and as defined inj their respective losn Zusuments.

E. This Subordination Agreement supersedes any otrar anreement with regard to the subordination of
the liens, claims and charpes of the Subordinated Documents *o the Senior Mortgage. This Subordination
Agreemant is binding on and inures to the bensfit of the legal r=resentatives, heirs, successors and assigns
of the parties.

F. If any party to this Subordination Agreament brings an action to intzzpret or enforce its rights under
this Subordination Agreement, the pravailing party will be entitied to racover:s reasonable costs a5
awarded in the action,

G, All notices givan undar this Subordination Agreement must be in writing and wi he served
effectively upon delivery, or if mailed, upon the first to occur of receipt or the expiraticn of forty-aight 148)
hours after deposit in certified United States mail, postage prepaid, sent to the party at its aadress
appearing below. Those addressas may be changed by any party by notice to all other parties

H.  This Subordination Agreement is governed by the laws of the State of Winois, without regard to the
choice of law rules of that State.

), This Subordination Agresment may'ba exacuted in counterparts, and all counterparts constitute buﬂ
one and the same document, -]

i
NGTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSOM-.1
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE!
EXPENDED FOR PURPOSES OTHER THAN IMPROVEMENT OF THE PROPERTY, ':‘;

(SIGNATURES CONTINUE ON NEXT PAGE) iy
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"Co-Construction Lender"

ILLINOIS HOUSING EL PMENT AUTHORITY,
2 body pglitic ang‘corp rafe of the State of lllinois

By: g
Namae: _ -
Title: MANAGER, PoRTENLIN ADMINISTRATION

Address:

401 North Michigan Avenus
Chicago, lliinola. FO611
Attn: Law Depar:iant

"Borrower”

KEELER APARTMENTS LIMIT S PARTNERSHIP,
an {llinois fimited partnership

By:  KEELER APARTMENTS CORPCRATION,
an llinois corporation,

(il Rerl 3/ -

Nama*- Sodly v Qawos Te.
Titla: PreS olent

Address:

B014 South Wastern Avenue
Chicago, Ningis 60620

Attention: _John  Bonds
"Hank"

HARRIS TRUST AND SAVINGS BANK,
an lilinols banking corporation

By: MM’*
Name: IC H-IE D . SN

Title: g a e

Address:

Harris Trust and Savings Bank

P.Q. Box 755

111 Wast Monroe Streat

Chicago, lllinois 80690-0755
Attention: Rhonds R. McFarland

v
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LOTS 26, 27, 28 AND 29 IN BLOCK 4 IN WILLIAM A, MERIGOLD'S RESUBDIVISION OF
THE NORTH 50 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 22,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.,

Street Address: 1251-61 South Keeler, Chicago, Illinois
4148-54 West 13th Street, Chicago, lllinois

P.LN. 16-22-204-022
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ALL-PYURPOSE ACKNOWLEDGEMENT

State of _uungj.g__: CAPACITY CLAIMED BY SiGNER

¢ Cook
Countyot Cook ) 2 woviouat

Sept. 17, 1997 Ellolse Marie Konopasek
On 228 [TL] betore me, Notary [’Ublgc ’ ﬂ CORPORATE Manager L

gersonally sppeared Gregory L. Lewis OFHC!RIS)PQ;;ﬁg"i%o Adm,
Hanaager, Portrollo Administratlion 0

panThens) O Liviteo

O gengaaL
personally known to me - OA - a proved to ma on the basis of

astisfectary evidence ATTORNEY-IN-BACT
1o be the persenis} whose namels)

infare subsarioed to the within TAUSTEERS)
inatrumaent snd scknewledged te me
that he/she/they exscuted the seme QUARDIAN/CONIERVATOR
In Ma/heritheir authonzed OTHEA:
aapacitylias), and that by haher their '
signatursie) on the instrumant the
" - . ) persanie), or the antity upen bahalt
QFETCTAL SEAL™ /2 of which the ersons aotsd, sxsouted
ELLOISE MARIE KONOPASEK ¢ s instrument, SIGNIR I8 AZPRIRINTING:

NOTARY PUBLIC, STATE OF ILLINOIS NAME OF PERSON(SI OR
MY COMMISSION EXPIRES 6/10/2001 ¢ Witnars vy hand and offieial ssl. ENTITY(RS)

: ('-( _ \ Illinois Housing
K '_Qn(\i\‘,:\\‘( WA ;‘1 VRN N Development Authority
SIGNATUIE OF NOTARY
e - — —_®
Af = o ey o SATURLAL 4 matd IowpE syl SRGEREE § Pal { AV ) 4 8 WA,

THIS CENTIFICATE  Title or Typa of Document_Subordina 1cn Agreement
MUST BE ATTACHID Nedhet .
TO THE DOCUMENT  Number ot Pages 4 _ Date of Oocument ﬁ.&p&t i 1997

DESCRIMD AT RIGHT:
Signarisl Other then Named Above )
N

A TAT ATV TAV A (N N W W N ¥ OV DAY 0
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State of - .

County of (eye. , ) ‘

on /(b (,I,l’”"bmuma, (o equey Lt)\ kheed

NAML Muu- oG IR 1.0, *JAN] DON. NOLANY RIMK”

parsonally appearad [‘\ il L\L“Jn{ l\L'Ilhl’r

NANN 03 BONTNE)

0 personally known to me - OR -
satisiacloty evidence

Fipwved 10 me on the >asia ol

to be the psracn(s) whare namals)
infare subscribed to the within
instrument and acknowlsdgad to me
that hafshe/they exezuted the same
n his/hei/their authorized
capacity(les}, are that by his/her their
signature{s) on the instrument the
persaonis}, or the antity upon behaif
which tha persans acled, exscuted

OFFICIAL SEAL
GREGORY C WHITEHEADY

NOTARY PUBLIC, STATE GF iLLINOIS
MY COMMISEION EXPIRES:08/28/00

f‘S|G A UF E OF “QTARY

CAPACITY CLAIMED 8Y SIGNER

O inoivioual

/ CORPORATE
Vice Frovdinl
QFFICER(S)

1{ '\l
unfuk

O partneriss O umaren
O generaL

(1 ATTORNEY-N-FACT

L tRusTeEs)

(3 GUARDIAN/CONSERVATOR

O oruEs:

BIGNER 18 REPRESENTING:
NAME OF PERSONLS) OR
ET‘ITYHES}

l.—u Ayl m{; st
[k}
f"x r\k

{0 T‘U\ Sm LY

ATTINTO0M NG TN 4

THIS CERTIFICATE  Title or Type of Document Ju\)urrlmu

L DRFFIOHAL, ot b Branl S L) Hymaen) §h Pt 4 ssbul? -nmm‘lu-ﬂl

61 “,(r)l‘(f \"

MUST BE ATTACHED

DESCRIBED AT RIGHT!
Signaris) Other than Named Above

TO THE DOCUMENT  Number of Pages LI Dats of Document __g;L,mth 1 J / T /
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ALL-PURPOSE ACKNOWLEDGEMENT

sweof ol [ing ) CAPACITY CLAIMED BY SIGNER
)

County of { o AZ ) O mpmibuaL

g S "i "y
on Uf :{f;(mc [! 17 Jbefore me, A J CK corpoRraTE

Dt 1N u‘mmmv [ 9T

g l l\
\J ﬁr@’\é g OFFICER(S) P{« d

HAMNY, OF NOMILT,

persomlly appeared j()h i
FLPARTNER(s) O ioamep

TX GENERAL
?‘pemmlly known to me - OR - B proved lo me on the basis of smisfactory
vidonce O ATTORNEY.IN-FACT
10 be the persan(s) whose name(s) is/are 0
subscribed 1o the within instrument and TRUSTEE(S)
scknowledged 10 me that he/shefthey 0
execited the sams in histher/Lreir GUARDIAN/CONSERVATOR
;Exuxorizedlcaplcily fies), and thn_t by (] OTHER:
isfer their signature(s) on the instrument
the parson(s), of tha sntity upon behslf of
whizh the persons scted, executed the
inttrument,

SIGNER 1S REPRESENTING:
OFHClAL SEAL an: my hand and officiat sl 7 NAME OF PERSON(S) OR

; ENTITYqES |
GREGORY C wxrgmmz} | Cecley \ puflert \
A i t( oy
rn?fT:;:i;?saste&ssTmnes.-os;zs:oo o {b[ oo . e
./ !cm 01= N (v Gt

ATTINTLON NDTAN Y1 Anpaugh th i f srtuay it 8l Flom nmm»ﬁﬂd.&mhﬂuu‘-[mu et ;“.u-\.l

THIS CERTIFICATE  Tille or Type of Document Swhgrdcadlg -QJ “erre-
MUST BE ATTACHED L ) 197
TO THE DOCUMENT  Number of Pages Date of Dosument <11 [ b3 7 7

DESCRIBED AT RIGHT:
Signer(s) Other than Named Above




~ UNOFFICIAL COPY




